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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Sens Seneee. Reorganized 1879 


NN  ————— 


Engravers Printers 


— ee 








BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, ORAFTS, CHECKS, BILLS 
OF EXCHANGE. STAMPS, ETC.. WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYP PRINTING 4 RAILWAY 
TICKE1S Or 1MPROVED STYLES 
——— 


Sranches in the United States 


BOSTON PHILADELPHIA 
BALTIMORS ST. LOUIS 
FsTTSBURGR ATLANTA 


S8AN FRANCISCO 





Members o! Kichmond and Saitimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


RICH aD, VA. 


Baltimore Corresponden 
‘innernons WILi1Ams & Co 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Sth ave. and 23rd St. 


New York 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
AKTHUR W. SNOW. Asst. Cashier 


Chase National Bank 


Clearing Heuse Building 
Cap. & — > es 686,119 Dep., $106,500,000 


- HEPBURN, Rag ok 
A.H.WIGGIN.V. -Pr. SAM’L H. MILLER,Cash. 


iiensy WW. Conne Chair. John 1. Waterb 
nm. oO a 
James J. George F. Baker.’ 


Albert H. 
yy oe Hep urn, George F. Baker Jr. 
Francis L. Hine. 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 








FISK & ROBINSON 
BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK- BOSTON - CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


COIR «cdc issevccsaccosocnepenes $3,000,000 00 
Surplus and Profits........... 9,912,516 28 
Deposits Nov. 16, 1909....107,340,305 90 


RICHARD DELAFIELD 


PRESIDENT. 
GILBERT G, THORNE. JOHN CG MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF. 
VICE-PRESIDENT. 
MAURICE H, EWER, 
CASHIER. 
WILLIAM O. JONES, WILLIAM A. MAIN 
ASST. CASHIER. ASST. CASHIER. 


FRED’K O. FOXCROFT, asst. CASHIER. 





CHARTERED 1810, 
MECHANICS NATIONAL 
BANK, 

33 Wall Street, 


Capital, - - = $8,000,000 
Surplus. - - = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadeiphia 
Capital, - $1,000,000 
Surplus, . - $800,000 
ACCOUNTS INVITED 








THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 


Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 


PHILAD! represented by 
JAMES H. CHAPMAN, 421 Chestnut 8t, 
OxnIcaGo, represented by D, K. Drake, 
218 La Salle St. 
Boston, MA8s., represented by 
Joun B. MOULTON, 35 Congress St. 
Our list of investment securities sent on application. 








Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges. 


N B. Cog. Broad & Chestaut Sts., Philadeiphia 
27 Pine Street; New York 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - <- = = = $1,000,000 
Surplus & Profits(earned) 2,400,000 





OFFICERS 


SAMUEL WOOLVERTON. PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISr1is JR. Cuas. A. PEABCOY 
FREDERIC W. STEVENS SAMUEL WOOLVERTON 


ALEXANDER H, STEVENS CHARLES H. TwEED 
W.EMLEN ROOSEVELT THOMAS DENNY 
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Bankers aud Drawers of Foreign Zxechange. 





P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., (Morgan,Harjes&Co. 
Oor.ofSth & Chestnut Sts./81 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 


DOMEST1IO AND FOREIGN BANKERS. 


Sas py received subject to Draft. Securities 

t and sold onCommission, Interest allowed on 

its. Foreign Exchange, Commercial Credits, 

le Transfers. Circular Letters for Travelers 
available in al! parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 
No, 22 OLD BROAD STREET, LONDON. 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON. 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila., Boston & Baltimore St’k Exch’s 
Buy and sell first-class In- 


vestment Securities on com- 

Stason iscsi rt Investment 
ers, r . . 

eee ee discs §=Securities. 


on favorable terms. Collect 
drawn abroad on all points ‘n the United 
States and Canada; and drafts drawn in the United 
tes on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSI! 
Letters Buy and sell Bills of Exchange 
of Credit. ifruvelers Credits, cvailable in 
all parts of the world. 


and make cable transfers on all 
poeate, Issue Commercial and 
BROWN, SHIPLEY & CO., LONDON, 





TAILER &4@ 


27 Pine Street, New York 


BANKERS 


INVESTMEN1 
SHOURITIES 


Members o! the New York Stock Exchange 





Winslow, Lanier & Co., 


5Y CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, interest 
Alioweo on Deposits, Securities 
Bougot ana sola on 
Commission, 





Foreign kxchange, Letters o1 Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 





Transact a Ueneral Foreign ana Domestic 
Banking Business, 





Deaiers in investment Securities, 





Joun Munroz & Co., 
NEW YORE BOSTON 
Letters of Credit for Travelers 


@ommercia) Credits. Foreign Exchange, 
Cabie Transfers. 


MUNROE & CO.,, Paris 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securiti 


Bilis of E e, Ti hic Transfers 
7 Maehvctlore of Grea, arenes 


ON 
Union of London & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 


Agents = the Bank of Australasia, the British 


uiana Bank, Demerara. etc., etc. 


TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna, 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avallable in all parts of the world. 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, ind the 
otner West Indies, Mexico and California. 


Execute orders tor the purchase and sale 
ot Bonds and Stocks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS NEW YORK STOCK EXCHANGE. 








Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on depusits. Securities bought and sold on 
commission. ‘T'raveliers credits available through- 
out the United States, Cuba, Puerto Rico. Mexico. 
Central America and spain. Make collections inand 
issue drafts and cable transfers on above countries 

London Bankers: — Londen Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, $1,000,000 
Suxyplus earned, 500,000 
_ Forei Exch Cabl 
tn. ‘Commcteial aud travelers” Leecers of 
Gredit available in all parts of the 


ACCOUNTS INVITED 
Heidelhbach, \ckelheimer & Co.. 
BANKERS, 

37 William Street, 

MEMBERS N. Y STOCK EXCHANGE, 
Execute orders for purchase and salo oi 
Stocks and Bonds. 

Poreign Exchange Bought and Solid. 


tssue Commerciai and Travelers! Credits 
availabie in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 

15 William Street. - - New VYerk. 
Members New York Stock Exchange, 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

John Berenberg-Gossler & Co., Hamburg. 

Marcuard, Meyer-Borel & Clie, "Paris. 

sour Bank Fillale der Dresdner Bank, 
remen, 


Issue Commercial & Travelers’ Credits. 


world. 











Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities. 


es. 
ts of Corporations and negotiate and 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETIERS OF OCREDI1. 
Agents and Attorneys for 
BARING BROTHERS & OO., LTD. 
LONDON 








J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


issue Letters of Credit for Travelers 
Available in all Parts of the World. 





DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONBY TO 
EUROPE AND CALIFORNIA 





Seligman Brothers, London, 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angloand London-Paris National 
Bank ofSan Francisco, Cal, 





Redmond 2.€oa. 


BANKERS 


31-33 Pine Street, New York 
507 Chestnut Street, Philadelphia. 
Cables ‘*Mimosa."' 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to aeaee and 
interest allowed on deposits 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities, 
Lists upon application, 





Granam &K Co. 





BANKERS 
435 Chestnut Street, 
PHILADELPHIA 
Government and Municipai Bonds, 
Securities of Railroads, Street 


Railways and Gas companies 
ot 2stablishec vajue 





Act as Financial Agents 





issue Foreign and Vomestic Letters of 
Credit and T.avelers’ Cheyues 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 
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Bankers. Bankers. Bankers, is a 
Wm. A.Read&Co, Millett, Roe& Hagen 
Lee, Higginson & Co.., BANKERS. BANKERS 
a BOSTON eee Investment Seanrt ties. 33 Wall Street, New York, 
Dealers in 


HIGQGINSON & CO, 
1 Bank Buildings, Prince's Street, 
LONDON, E. C, 


25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 203,E.German St. 240 La Salie St. 
BOSTON BALTIMORB CHICAGO 


Members New York ana Boston 
stoce hxchanges. 


HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


2332 La Salle St., Chicage. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


85 Federai St.. 178 Devonshire St. 
BOSTON 


Receive depusits subject to check 
and allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. issue 
tetters of credit and dead in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Excnange Place, 14 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


24 BROAD SPREEP, 
NEW YORK 
Members New York Stock Exchange. 


Adoipb Boissevain & Co.) 
Amsterdam. Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 








BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Steck Exchange 


J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Kxchange. 
Chicago Stock Exchange. 


@iFinancial ee of the Automatic 
lectric Company 


BRANCH OFFICES: 

CHICAGO, ILL. SCRANTON, PA, 
WILKES-BARRE, PA. BINGHAMTON, N.Y. 
ELMIRA, N. Y. 


Members: 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. 





Executes orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS *“‘COLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit, 
Available in all parts of the world. 


DtALEKS IN 


Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Eachange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT /SSUED. 
Cable Transters to all Parts of the Word, 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 


C. G. YOUNG 


ENGINEERING AND CONSTRUCTION OF 
PUBLIC UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 


PHYSICAL AND FINANCIAL REPORTS 
In any part of the world 











N. W. HALSEY & CO,, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Devosit Accounts. 
Fiscal Acents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago. San Francisco 





GEO, P, BUTLER & BRO; 


35 Wall Street NEW YORK 
. Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, ot Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus 
tralia, the West indies, Central and 
South America and Mexico. 

issue Letters oi Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montrea', Que, 


10 Federal Life Bldg., Hamt.ton, Ont. 
105 Banigan Bldg., Providence, R. I, 








Private wires connecting all offtees 3 


WOLLENBERGER & GO 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. i) 
206 La Salle Street CHICAGO 


Stern & Schmidt, 


FOREIOQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
MembdersN Y. Stock. Cotton and Colfee txchanges. 











Shoemaker, Bates & Co. 


BANKERS 
New York Stock Exchange — 
Members { Gnicago Stoc!: Exchange 7 


INVESTMENT SECURITIES 
37-43 Wall St.. NEW YORK, 








Oongress St. 111 Broadway 34 LaSalle St, 
BOSTON NEW YORK Sz. CHICAGO 


TWENTY YEARS EXPERIENCE 





Waldort-Asteria and 500 Fitth Ave., N.¥ 
Real Est. Tr. Bidg., Philadelphia 
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Canuatian Banks. 




















‘ : . BANK OF MONTREAL 
DEUTSCHE BANK,| he Union Discount Co. cipuciiind sean 
BERLIN, W. of London, Limited. |OAPTTAL paidin - - pm ronan 
id Behrenstrasse 9 to 13, 89 CORNHILL. a REST - = = + = 12,000, 
Telegraphic Address, Udisco, London. UNDIVIDED PROFITS, 368,311 06 
pers Ad greg M. 200,000,000. 247 .619,000 Capital Subscribed.................. $7,500,000 
RESERVE -— = 59 555-a5----- 924,690,000 | re Pend. 22222777777 7777777. 3300, Head Ottice—Montreal 
Dividends paid Qeithe lait ten years: $561 STERLING. we ‘ erie arene 0: 2) Bene of t. 


11, 11, 11, 11, 11, 12, 12, 12, 12, 12, per cent, 





Branches: 
BREMEN, DRESDEN, HAMBURG, LEIPSIC 
FRANKFORT-ON-MAIN, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 
and the 


Deutsche Bank (Berlin) London Agency 


4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


NOTICE IS HEREBY GIVEN 


depesit are as follows: 


At Call, 3 Per Cent. 
At 8 to 7 Days’ Notice, 3% Per Cent. 


jane at rates 
ts loans on approved negotiable securities. 
Se CHRISTOPHER R. NUGENT, Manager. 


that the 
RATES OF INTEREST allowed for money on 


The Company discounts approved bank and 
aye anol receives money on de- 
from to time, and 


Hon. Sir George, Dru TC. V. O.—President. 
Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mgr.} 
NEW YORK OFFICE; 

No. 31 PINE STREET 

R. Y. HEBDEN, 
Agents. 


W._A. BOG, 
J. T. MOLINEUZ, 





Buy and sell Sterling and Continental Exchange 
+ a Gable Transfers; 3 t Com and Trav- 





OF AMERICA. 


FRENCH FINANCE CORPORATION 


mercial 
* Credits available in any part of 
aad drafts » X and make collections in tiieas ana 
throughout the Dominion of Canada. 


Lenden Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


vierchants’ Bank ot Canada. 





SUBSCRIBED CAPITAL. ----____. ($7,148,000) | @iPurchasers of =First-Class Investment ABAD OFFIOR, MONTREAL 
M. 30,000,000. Securities for the French YR mcbesi! ore $6,000,000 
PAID-UP CAPITAL. «oo saa----- ($5,357,000) Market (oot aad ne 4,401,000 
paendVe a, - 22,500,000. pap Gees arket. aad YORK OFFICE, 63 and 65 Wall St. 
tine. ACT AS FINANCIAL AGENTS IN FRANOE YM RAMe A }Atents 
HEAD OFFICE 126 = a ~ in the Provinces of Que ; Ontario; 
FOR AMERICAN RAILWAY CORPORATIONS = Egy he B Go- 
- aes IN THE OBTAINING OF LOANS AND SALE — ‘Good facilities tor checking pro o rohangs 
ections im Canada. uy an aaa 
= es ss re anag - OF SECURITIES. snd Cable Transfers. Issue Commer 


ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Aires 


» Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
CHILI: Antofagasta, Concepcion, 
ew Santiago, Temuco, Valdivia, 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon, 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’'D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRNAKFORT-0o-M:; 
MAINZ, WIESBADEN, 


LONDON E. C., 
&3 Cornhill 
CAPITAL, fully paid, 


M. 170,000,000. 
RESERVE 





M. 57,590,611. 


With the unlimited personal liability 
of the following sent 
A. SCHOELLER, | - RUSSELL, 


M. SCHINCKEL, FE URBIG, 
A. SALOMONSOHRAN, 
BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 
GAPITAL... .......--0-0--00n M. 10,000,000 00 
Head Office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 


$13 ,712 ,526 


BANK FUR CHILE UND 


DEUTSCHLAND. 
CAPE Missbbiiccasacsdrossedne M. 10,000,000 00 
HAMBURG, with branches in CHILE (Bance de 
Chile & Alemania ania), Antofagasta, Concepsion,; Sant 
Temuco, Valdivia, Valparaiso, Victoria; and in 


BOLIVIA (Bance de Chile & Alemania, Seccion Boli- 
viana), La Pas and Oruro. 


The above-named banks, founded and represented in 
Europe by the 


Direction der Disconto-Gesellschaft, 


Berlin, Bremen, Frankfort-o-M., Mainz and London 


Norddeutsche Bank in Hamburg, 
HAMBURG, offer their services for every description 
regular banking transactions. 


igwaus, Osorno, 
alparaiso. 


$40,476,200 | 


ers’ Credits available in any part of the fg 











Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 





& Banking Transactions of Every Description 





Capital, 
Reserve, - 


- M.110,000,000 
- M. 34,000,000 





Swiss Bankverein 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Capital paid up, . 
Surplus, 


Frs.62,800,000 |" 
- Frs.16,330,000 





The National Discount 
Company, Limited. 


385 CORNHILL, LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital 
Paid-up Capital 
Reserve Fund.................-... 
($5==£1 STERLING.) 


NOTICE IS HEREBY GIVEN 
RATES OF INTEREST allowed for 
deposit are as follows: 


At Call, 3 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 3% Per Cent. 


that the 
money on 





Approved bank and mercan: discounted. 
Money received on de it at rates advertised 
from ‘seme to cima, and for upon 


agreed 
_. Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





Behrenstrasse 32-33 and Franzosische-Strasse 42 


Schweizerischer Bankverein Bankverein Suisse 





NEW YORK, PARIS, London Agent oval Bank of Scotland 
40 Wall Street. 35 bis rue d’Anjou. Foreign. 
The London City & 
Berliner Midland Bank, Limited, 
Handels-Gesellischaft, HEAD OFFICE 
5 Threadneedle Street, London, England. 
BERLIN, W., 


With Branches in Pp the Principal Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $91,178,400 
PAID-UP CAPITAL, - - 18,995,500 
RESERVEFUND, - - 17,095,950 


Sir EDWARD H. HOLDEN, Bart., M. P., 
Chairman and Mana ;¢ g Director. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St.,W.U. & Lieber. 


Hong Kong & Shanghai 
as ee CORPORATION 
pg 








WADE GARDNER "Agent. 86 "Wall St. 


Wiener Bank- Verein 


ESTABLISHED 1869 





CAPITAL (fully paid) - - $26,342,000 
(130,000,000 crowns) 
RESERVE FUNDS - - - $7,700,008 


(38,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 


Branches in Austria-Hungary. 
Agram, Aussig a-E., Bielitz-Biala, 
Brinn, ree el Carlsbad, Czerno- 
witz, Friedek- k, Graz, Innsbruck, 
Klagenfurt, Krakau, Lember, Marien- 
bad, Meran, Pilsen, Prag, Tepes, 
Prossnits, St. Pdlten, Ee oe 
Teschen, Villach, Wr. Neustadt 


Branch in Turkey. 
Constantinople. 
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Canadian Banks. 


Baths aud Burtkers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO 
PAID-UP CAPITAL $10,000,000 
SURPLUS. 6,000,000 
NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and ©. D. Mackintosh; Agents. 











Ex. 


Rk 
ioasand isa peta 7 


Canada. 
LONDON OFFICE—2 Lombard Street; E. G. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotland 
Lioyd’s Bank; Limited. 
Union of London and Smith's Bank Limited 


The Bank of 
British North America 


Established in 1836 
Incorporated by Ropal Charter in 1840 


Paid-up Capital............ £1,000,000 Ster,ing 
Reserve Fund 600,000 Sterling 











Head Office: 
5 Gracechurch Street, London; E. 0. 


mr ne cee co Set 
ts. 
W. T. OLIVER, aot 


Srerting and Continenta: Eschenms 
end Tene Grant Commercial 
Travelers’ te available in any par -i = 
world. Issue Drate on and make Collections tp 
al’ Sarin of tin Waised inten aed Canede 


Canadian Bankers. 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL ° CANADA 
Canadian Bonds Bought, Sold and Appraised 











Financtal. 





WE FINANCE 
Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 
Bankers and Investment Dealers 
-Proven Public Utility Securities 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,600,000) 
62.CEDAR STREET, NEW YORK 





BIGELOW & COMPANY 
BANKERS 
Investment Securities 


49 Wall Street New York 
Telephone 7194 Hanover. 


Edward Sweet & Co, 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


Lees. eee 
HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Besten Stock Exchanges 





Rhoades & Company 
BANKERS 


46 WALL STREET, NEW YORK 


State, Municipal and Railroad 








Members New York Stock Exchange; Execute 
Commission Orderg Deposits received subject te 
draft. 


Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Peari Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 
DETROIT NEW YORK 





PHILADELPHIA 


MACKAY & CO. 
BANK BRS 


Members of the New York 
Stock Exchange. Dealers.in 
Government Bonds and other 
Investment Securities. —In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald&Co, 


Members Boston Stock Exchance, 
BANKERS | 


Municipal, Railway 
and other 
Corporation Bonds 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


S383 STATE 87., 94 BROAD 82., 
BOSTON NEW YORE 


17 PLEASANT 81., NEW BEDFORD 
Members Besten and New Yerk Steek 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & €0., 


T Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 
Interest allowed on Deposits 
Subject to Draft 





130 8. 15th . 


62 Broadway 





NEW YORE 
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Bankers and Brokers outside Rew York. 








PITTSBURGH LOUISVILLE. PORTLAND, ORE, 
PITTSBURGH SECURITIES |J. J. B. HILLIARD & SON.) woRRIS BROTHERS 
LOUISVILLE, KY. 


ROBINSON BROS., 


Members New York and Pit sburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(WO STOCKS 


J. S. & W. S. KUHN 
Incorporated 
ef Pittsburgh, Pa. 


James §. Kuhn. L.L. M’Cleliand. 
President Sec. & Treas. 
PAID-UP UAPITAL. $500,000 


CHILDS & CHILDS 
wads 2 Cg 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


H. P. Taylor & Company 


We have orders in unlisted and 
inactive securities. Write for 
quotations and particulars. 


PITTSBURGH - NEW YORE 














PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


- Such Properties and Solicit 
Correspondence on the Subject 





Land Title Building, 
PHILADELPHIA 


BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty 
Gorrespondents : WALKER BROS. 71 Bway. N.Y 


JOHN W. & D. S. GREEN 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidi Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN 
THOS. PLATER & CO 


DEALERS IN 
Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock 


AUGUSTA. 


John W. Dickey, 


BROKER 
AUGUSTA. GA. 


SOUTHERN SECURITIES 





























WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 





BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 
119 S. 4th St, Philadeiphia 


Memberr Phila. Stock Exchang- 





W. G. HOPPER, Ss. HOPPER, 
Members of Philadelphia Stock’ Exchange. 


Wm. G. Hopper & Co., |. 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia 


Investments receive our special attention. In 
fermation cheerfully furnished regarding present 
heldings or prop»sed investmen‘s. 





J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
jPHILAVELPHIA oTOCK EXCHANGE 
MEMBERS NEW YORK STOCK EXCHANGE 
GHICAGO BOARD OF TRADF 


E. B. JONES & CO. 














BONDS 

Land Title Bldg. | PHILADELPHIA 
MEMPHIS. 

JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS. . : TENN. 














ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44% TO 54% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4 and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, - ~= GEORGIA 


BIRMINGHAM ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS. 
BiRMiNGHAM, ALABAMA, 
STOCKS AND BONDS. 























BALTIMORE 


COLSTON, BOYCE & CO., 
BALTIMORE 
Investment Bonds 
Southern Securities 





PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


{New York Stock Exchange. 
MEMBER Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents. 
Harris, Winthrop & Co., New York & Chicago. 











LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOB 


CORPORATION 
They 


da higher rate of interest than bonds of 
same merit issued in the East 





Correspondenc. | ..tbed 
LOS ANGELES CAL 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% T0 6% 
Descriptive Circulars on Request 


LOS ANGELES PASADENA 








Joseph Ball Company 
BONDS 


SECURITY BUILDING 


LOS ANGELES 


MEMBERS LOS ANGELES STOCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Heliman Buliding, 


LOS ANGELES, OAL. 





FIELDING J. STILSON CO.., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE* STOCK EXCHANGE 
LOS ANGELES 


SEATTLE. 


S. C. OSBORN & CO. 


Arctie Club Bidg 
BROKERS AND PINANCLAL AGENTS. 


Stecks, Bonds, Grain, Cott 
and Seattle Business Property, 


Travelers may have erders executed with theis 
ewn brekers ever eur wires in 1 te 2 minutes. 


dents; 
» i eesee eee eabee 


WM D. PERKINS & CO. 


811 Cherry—Seattle 
INVESTMENT SECURITIES 


"aun eA ene BONDS 


DENVER, COL. 


Novade-CoMferaia Power Co. 6s 

an 

Denver & Northwestern Ry. 5s 
and Stock 

State a Colorado 3s 


JAMES N. WRIGHT & CO. 
312 CENTURY BUILDING 


CALVIN BULLOCK 
DENVER CITY TRAMWAY 














Write ‘or 
Monthly List 

















BONDS 


DEC. 1% 1909. ; 
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Bawkers xn Brokers éutetde Rew York. 





ST LOUIS. 





LEE BENOIST & Co. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A GENERAL FINANCIAL BUSINESS TRANSACTED 








SCRANTON. 





Specialize in Securities of 


Temple Iron New River 
Klets Throwing Chicago Subway 
U. S. Lumber Scranton Railway 


Scranton Electric 

. Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry. & Coal Paint Creek Collieries 
Lacka.& W. V.R.T. W.B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE; 


423 Spruce Street 
SCRANTON, PENNA. 


Gerrespondents: EDWARD B. SMITH & CO., 
27 Pine St., New York City. 








ROCHESTER, N. Y 


BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Rechester Stock Exchange. 
Chicago Beard of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed or Avpication. 


Members: } 








BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buftaio and Western New York Securities 











PROVIVENCE 


ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENO? 











Bonds and Preferred Stocks 
of Proven Value. 








INDIANAPOLIS, 


JoserpH T. Evuiotr & SONS, 


investment Securities 


Members indianapolis Stock Exchange 
American Nat. Bank Bids. INDIANAPOLIS 





CINCINNATI. 


MUNICIPAL BONDS 
To net over 4% 4 
,Tax-free throughout the U. S.' 


WEIL, ROTH & CO. 
CINCINNATI, OHIO. 
W. E. HUTTON & CO.., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
First Nat. Bank Bldg. 








25 Broad St. 





CINCINNATI NEW YORK 
SHORT, STANTON & CO. 
HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat.Bk. Big. 533 Ist Nat. Bk. Big. 
CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - - - OHTO 











CLEVELAND. 


Hayden, Miller & Co. 


investment Bonds 





Citizens Building. CLEVELAND, 0, 








MINNEAPOLIS, 


Eugene M. Stevens & Co. 


HONS 
MINNEAPOLIS—ST. PAUL 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 
South Dakota Central 5s 
Minnesota & Ontario Power_6s 


WELLS & DICKEY CO. 


WENNKAPOLIS, BEENN. 








MUNICIPAL & CORPORATION BONDS 


Mi lis Gas Light Co. 5s and 6s. 
Twin Cit ty Rapid Transit System Bonds. 


A.6. EDWARDS & SONS. 


1 WALL ST. 
412 Olive St., St. Louis, Mo. 





Immediate and detailed attention 
given to offerings of 


ENTIRE ISSUES 


of bonds secured by mortgage on 
well-established properties 





Correspondence Solicited 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES §TO 
PRINCIPALMIMARKETS 


300 N. FOURTH ST., - 8ST. LOUIS 





William R. Compton 


Sond & Mortgage Co. 
Mchts.-Laclede Bldg. 2056 La Saile St. 
ST. LOUIS CHICAGO 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 
LIST ON APPLICATION 


D. ARTHUR BOWMAN 
High-Grade Investment Bonds 
Municipal-Railroad-Corporation 
Send for Our L Latest List 


Third Nat. Bank Bidg. ST. LOUIS, MO. 











KANSAS CITY, MO. 


H. McCRUM 
INVESTMENT OO. 

KANSAS CITY, MO. 

Kansas City Ry. & t Issues 

Western enkanile: Sal 

Local Securities, 


CHICAGO, 





Ww. 

















SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. og 1916 
\ St. Paul Gas Light Co. 5s, 1944 


Gdwia White & Ce 


State Savings Bank Bldg., St. Pewl 
NEW ORLEANS. 

















NEWTON TODD 


i WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bids' INDIANAPOLIS 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 





NEW ORLEANS, LA. 


A. O. Slaughter & ot 


BANKERS & BROKERS, 
139 MONKUE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton pzchanse, 


| yore Poduce — 


“embers: noe 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 





8, W, Cor, Monroe & La Salle Sts,, Chicago, 











| 





Bew Bork Stock Exchauge Bonuses. 
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Cc. 1. HUDSON & CO., 


Mes. 34-36 WALL ST., NEW YORE. 


abers New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL OITIES. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


ERVIN & COMPANY, 


SIMON BORG & CO., 





BANKERS, 
rie ee Members of New York Steck Bzehange 
N 
Members { ow way: vores No, 20 Nassau Street, New York. 
BONDS FOR INVESTMENT. We gh-Crade 


Investment Securities 
MELLOR & PETRY 











A, M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXOHANGE 


ay and-eel on commission stocks and a teean ond 


RAILROAD BONDS 


GUARANTEED STOOKS 


STOCK BROKERS 


71 Broadway, 
Tel. 


NEW YORE 
2500 Rector. 


and Philadelphia. 





Thomas L. Manson & Oo; 


Members N. Y. and Boston Stock Exchanges. 


Private Wires to Boston, Hartford; New Haven 


(Succeeding TOLAND BROS. & CO. 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 


JOHN H. DAVIS & CO., 


page AND BROKERS, 
10 WALL STREET. 
and “hila. Stock Exchanges. 





ny, 











Side Me feeete sae Dente geese Soon © 
OHARLES FEARON & 00,,| novert 5. auen. Stanley D. MoGraw.| INVESTMENT SECURTHIES. 
BANKERS. Wiliam M. Vance. Interest Allowed on Deposits Subject to Check 
Orders Execu Leading | ATLILEN 1852 1909 
Stock phate . MoGRAW & 00., Jas. B. Colgate & Co. 
ceianial {New York Stook Exchange. | 1 Nassau Street, New York tem Seecek, thet York. 
983 Ohestnut St., - PHILADELPHIA Members N. ¥. Stock Ex. Bonds. 





Simpson, Pearce & Co. 


N. Y. Stock Exchange. 





Wm. FAHNESTOCE, T. J. MUMFORD 





George P. Schmidt J. Prentice Kellogg 
William 





Memb. N. Y. Stock Ex. 


Fahnestock & Co., 














Members Wew York Stock Exchange | TivisrGaisdn jr. Wma A tamed’ |  guomnus AND DEALKES IN 
- SECURITIES. 
sochimom ut umoabwar|SOHMIDT & GALLATIN| 2 watt srazer. 
ad r 111 Broadway 
NEW YORK CITY Financial. 
EFFINGHAM LAWRENCE & CO. LADD & TILTON BANK 
111 BROADWAY, NEW YORK PORTLAND - OREGON 


Members N. Y. Stock Exchange 
BANKERS, BROKERS 
AND ~ 
Dealers In Investment Securities 


PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Steck Exchanges. 
Interest alowed on deposits. 





McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 


E. W. CLARK & CO., 
BANKERS, 7 


New York Correspondente:{ £i#rk. Dodge & Co. Wf Deets 


Capital Fully Paid ee Rati $1,000,000 
Surplus and Undivided Profits $500,008 





Parkinson & Burr, 


STOCK BROKERS 


v WALL STREET. 63 STATE STREET. 
NEW YORK. BOSTON. 


Members New York and Boston Stock 
wire | anal 


ties and quotations 


Information given in regard to all Boston, Seourt- 
furnished. 





eae 
MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 





Merman 8S. Walker Jr. 
Ex. N 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


Beary G. Camgnen 





Edwin P. Campbell 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Mempess New York Stock Exchange 


Seeurities Bought & Sold on Commission 
_vick ERS & PHELPS 


29 Wall Street, New York City. 
Members of New Yerk Steck Exchange 


BONDS 
Gash orders only in stocks accepted 


New York City Street Ry. Securities 
DEALT IN BY 
R. J. JACOBS & CO., 
Exehange. 


Meusbers of the N. Y. Stock 
.. £8 BROADWAY N. Y. CITY. 








o 


Jobe Y. G. Walker 


J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. § FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXOHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 
Dealers in Investment and Securities ef the 
United States ° 


W. H. Goadby & Go., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 

















NORFOLK, VA. 


Richardson & Clark 


25 Exchange Street, Providence, RB. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 











THE AMERICAN MFG CO, 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, New Yerk 





EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No bet¢er State No better Securities 
15 EXCHANGE PLACE 
Tels. 366 and 751 JERSEY OITY 
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Gurvent Bond Angquiries, nie as 
WANTED Wanted For Sale 


Leavy. City & Ft. L. W. Co. Bds. 
Albion (N.Y.) Water Co. 6s 
Elmira Water, Lt. & RR. 5s 
New Hamp. El. Ry. Stocks 
Sioux City Traction Co. 5s 
Randolph Water Co. 6s 
Stockton (Cal.) Water Co. 6s 
Paris (Ky.) Water Co. 4s 
Omaha Water Co. Stocks 
Pierre, S. D., 3s 

Huron, S. D., 3s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 








27 State street Boston 

WANTED. 

Hudson River hed Power ae 

Hudson River Water go 

United States Envelope Co. 

AGanta Pirates ham Adantic 5s 
0 ns 

Kallis Water & “Etectric 4s 

Pere Marquette 

Pere marayette ist vé 2d Pref. 

Argentine Central Ry 

American Glue. 

Dou s Shoe. 

American Investment Securities 

Kirby Lumber Co. 

United States Express 


New England pavecement Securities 
igelow 
Massachusetts Lighting 


Inactive Securities a Specialty 


HOTCHKIN & CO 


STOCK EXCHANGE BLDG., BOSTON 
Telephone 5448 Main 


United Gas & El. (N. J.) 58, 1922 
Helena Ry. & Light 5s, 1926 
Indianapolis Lt. & Pow. 6s, 1922 
Utah ht & Power 4s, 1930 
Denver Gas & Elec. 5s, 1949 
Dallas El. Corp. Coll. 5s, 1922 
Oklahoma Gas & Elect. Preferred 


H. L. NASON & CO. 
BANKERS 
National Shawmut Bask Building. 
Bosten, Mass 








WANTED 
Knoxville Water Co. 44s 
City of Austin (Texas) 4s & 5s 
Development Co. of America 6s 
Ft. Wayne & Wab. Val. Trac. 5s 
Am. Finance & Secur. 6s & Stock 


F.W. MASON & C 


WANTED 
N. H. Electric Rys. Com. & Pref. 
Duluth Superior Traction Pref. 
Portsmouth (Ohio) Telephone 5s 
Pere Marquette Com. & Pref. 
Computing Scale Co. of Americe 


Cc. H. FARNHAM 
27 STATE STREET, BOSTON 
Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Coll. Tr. 4s, July 1929 
N. Y¥. Telephone 414s, November 1939 
GEORGE L. WARE 


Tel. 984 Main 53 State St., BOSTON 











Kansas City Southern 5s 

Buff. & Susq. 4s and 44s 
Southern Iron & Steel 4s 

Chic. Milw. & St. Paul General 4s 


GILBERT ELIOTT & CO. 


Tel, John 855 34 PINE STREET 
NEW YORK 











"We have for sale, on a 5% basis, a 
First Mortgage bond of a trolley com- 
pany that has a terminus in New York 
City, has paid 6 dividends on its pre- 
ferred stock for eight years and in 
addition is now paying 5% on its 
common stock 


W.E. R. SMITH & CO., 


20 Bread Street New York 


53 State St. 
* Boston, Mass. | 





| 
| 
| 








100 Amer. Coal Products 
50 Pope Manufacturing Common 
10M Ingersol-Rand 5% 
10M Inter. Nickel 5% 
100 City & Suburban ‘Homes 
50 Singer Manufacturing 
100 Amer. Dist. Tel. (N. J.) 
100 Amer. Thread 
100 Childs Co. Com. & Pref. 
100 U.8. Light & Htg. Pref. & Com. 
100 Bush Terminal 
100 Du Pont Powder Common 
50 Bordens Milk Pref. 








50 Kings County El. Light & Pow. 
50 Union Typewriter ist Pref. 
160 Union Typewriter Common 
50 Union Typewriter 2d Pref. 
100 Amer. T Founders Pref. 
200 Amer. ad 
500 Amer. Coal Products 
100 Federal Sugar Pref. & Com. 
100 Inter. Postal Supply 
100 Mahoning Investment 
50 Bordens Milk Common 
100 Casein Co. of Amer. Common 
100 Barney & Smith Pref. & Com. 


Hallowell & Henry 


Tel. 4996-7-8 Broad 





52 Beaver Street, New York 








Amer. Light & Traction Co. Stocks 
Pacific Gas & Electric Co. Common 
Amer. Gas & Electric Co. Stocks 
Tri-City Railway & Light Co. Stocks 


LAMARCHE & COADY. 


Tel. 5775-6 Broad. 25 Broad St., N. Y. 





New York City Gas Issues 
New Amsterdam Gas 5s, 1948 
N. Y. Gas Elec. Lt. & Power 4s, 1948 
Central Union Gas 5s, 1927 
Westchester Lighting 5s, 1950 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., 


WANTED 
Gulf & Ship Island 6s, 1910 
Wabash - 44% Notes, 1910 
Met. St. Ry. (Kan. City) Bs, 1910 
Westingh. Elec. & Mfg. Co. '6s, 1910 
All Short-Time Notes and Equipts 


FREEMAN & COMPANY 


34 PINE STREET. NEW YORK 
Telephone 5089 John 


Kan. City So. Ref. & Imp. 5s, 1950 
Pacific Telephone ist 5s, 1937 
Western Pacific Ry. ist 5s, 1933 
CURTIS & SANCER 


Members N. Y. and Boston Stock Exchanges 
38 Wall Street 
NEW YORK 


N.Y 





Chicago Boston 





DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 


MALCOLM STUART 


60 Broadway, Telephone, 
NEW YORE 155 Rector. 


Kan. Cit “+ S. & Memphis Pf. stock 

Dawson . & Coal 5s 

El Paso & Rock Island 5s 

Southern Ry. Development 4s 
TRADED IN BY 


MILTON WEBER 


5 BROAD STREET met.{3674} Broad 








Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 





John B. Stetson Warrants 
iMinols Central Traction 5s, 1933 

Fort Wayne & Wabash Vai. — =— 
Indianapolis Street Ry. Co. 


a) SAMUEL K. PHILLIPS & CO. 
421 Chestnut St. Philadelphia 


Am. Brake Shoe Common & Preferred 
Am. Power & Light Com. & Pref. 
K. OC. Mex. & Orient 4s & Stocks 
Safety Car Heating & Lighting Stks. 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St., 





N. VW 





Arizona Pow. Common and Pref. 
Amer. Type Fdy. Common and Pref. 
Florida West Shore 5s, 1934 

Lehigh & Wilkes-Barre Coal Stock 
Sen-Sen Chiclets Stock and Bonds 
Virginia Ry. & Power Common 
Yale & Towne Stock 

Butte Elect. & Pow. Bond & Stock 
Great Western Sugar Pref. 

Syr. Rap. Tr. ist & 2d 6s & Stock 


J. THOMAS REINHARDT. 
34-36 New St., WN. Y. 


RAILROAD EQUIPMENT BONDS 





St. Louis & San Francisco Erie 
Chic. Rock Island & Pac. Ry. Rutland 
Chicago & Eastern Illinois Wabash "a 
Hocking Valley Mobile & Ohio 
and others 
M. WOLFF, 
Cable Add. ‘“‘MOWOLF” 27 William St., N. Y. 


Phones 6557-6558-6559 Broad 


Union Railway, Gas & Electric 
Portland Rellwar, ite & Power 
Memphis Street 


ALL LOUISVILLE LOCAL AL SECURITIES 


S.C. HENNING & CO. 
116 So. 5th St., 71 Broadway, 
LOUISVILLE, KY. NEW YORK CITY 


ors Seattle (State of er Now dot, d Cedar xiveg 
ater Su 


y Fund, yt =~ 
Pittsbur mango & Lake Pile Ree First t Ge. 


due 4 
Chattanooga Railway & Light Company First & 
attanooga 5s, due 1956. os m 


WURTS, DULLES & CO. 
125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 














WANT 
St. Jos. Ry.,Lt., Ht.& P.Co.1st 5s,’37 
Pough.Lt., Ht.& P. Co. ist 5s, 1921 
Newb. Lt. ’ Ht. & P. Go. 1st 5s, 1921 
Ga. Car. & Northern ist 5s, 1929 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of I Baltimore | Stock k Exchange 


Railroad and Other 


Investment Bonds 


G K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 








American Power & Lt. Com. & Pref. 
Oklahoma Gas & Elect. Com. & Pref. 
San Diego Con's Gas & Elec.Com. & Pref. 
Arizona Power Oo. Com. & Pre? 


WILLIAM P. BONBRIGHT & CO 


Members of New York Stock Exchange, 
24 BROAD STREET, NEW YORK 
Colorado Springs, Col. 
16 George St., Mansion House, London, E. C. 
CHICAGO—Richard Fitz Gerald, Ist Nat. Bank Bidg. 
BOSTON—R. A. & EB. L. Manning, 35 Congress St 
HPILADELPHIA—M. W. Stroud Jr., Lafayette Bidg. 
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Current Bond Aungniries. 





Toledo St. Louis & Western Coll. Tr., Series A, 1917 
Wilkes-Barre & Eastern 5s, 1942 
Kansas & Colorado Pacific 6s, 1938 
Toledo Terminal Railroad 41%s, 1957 
New Mexico Railway & Coal 5s, 1947 and 1951 
Middletown Unionville & Water Gap Ist & 2d 5s 
Sunday Creek Coll. 5s, 1944 
Detroit Toledo & Ironton Gen. 4s, 1955 

Chesapeake & Ohio, Grain Elevator 4s, 1938 

Mason City & Fort Dodge 4s, 1955 
Cin. Ham. & Dayt. Gen. Inc. 414s, 1939 

Balt. Chesapeake & Atl. 5s, 1934 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


380 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











Southern Ry. Cons. 5s, 1994 

So. Pac. of N. Mex. 6s, 1911 

L. Shore Deb. 4s, 1928 and 1931 
Mason City & Ft. Dodge 4s, 1950 


LIBBEY & STRUTHERS 
55 Cedar Sfreet 
Telephone 1000 John 








New Haven 34s 

Houston & Texas Central 4s 
Central Pacific 314s 

Jeff. Mad. & Ind. 2d 7s 

St. Paul & Duluth 4s 

Col. Sprgs. &Crip.Cr. Dist. 1st 5s 
Easton & Amboy 5s 

Richmond & Allegheny Ist 4s 


A. A. LISMAN & CO., 


Tel. 5960-1-2 Bread 26 Broad St., New York 





PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 


SEABOARD AIR LINE 
Adjustment 5s 





WANTED 


Offerings of Legal 
Municipal Bonds 


Chisholm & Chapman 


Members of the New York Stock Exchange 


18 Wall Street, 75 State Street 
New York. Boston. 





Chicago & North Western 7s 
Mil. Lake Shore & Western 6s 


FERRIS & WHITE, 


Tel. 6327-8 Hanover 37 Wall St., New York 





WANTED 
$50,000, or Part, 


State of Georgia Bonds 
Any maturity 


J. H. HILSMAN & CO, 


EMPIRE BUILDING, ATLANTA, GA. 





Col. New. & Zanesv. Ist 5s, 1924 
Canton-Mass. El. Ry. Ist 5s, 1920 
Minn. Lyndale & Minnet. 5s, 1919 
City of Minneapolis 4s, 1917 
Bangor & Aroostook Ist 5s, 1943 
New Haven deb. 4s, 1956 

Chic. Railways Co. Ist 5s, 1927 
Mason City & Ft. Dodge 4s, 1955 


BURCESS, LANC & CO. 





WE WANT TO BUY 


Vandalia 4 

St. Paul 3s 
Cahaba Coal Co. 6s 
Midland of New Jersey 6s 








Nashville Chatt. & St. Louis 7s NEW YORK BOSTON 
Baltimore & Ohio Prior Lien 34s 34 Pine Street 60 State Street 
ee H. BECKER & co. Private Wire 


Tel. 985 Rector 





18 Wall St., New York Telephone 1346 John 








WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


PHILADELPHIA BOSTON Hg pa 












EDISON ELEC. ILL. CO. 
OF BROOKLYN 
Ist 4s 
DEALT IN 


G. W. Walker & Co. 


BANKERS 


Telephone 26 Broad St., 
100-101 Broad New York 





N. Y. Cent. & H. R. R.R. 
Warrants 
BOUGHT AND SOLD 


SUTRO BROS. & CO 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt. Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


City of Philadelphia 4s 
Lehigh & New York First 4s 
Ney rie mag es 4s, 1931 


Weetaheater 1 rhting Co. ist 5s 
Baltimore Electric First 5s 
Public Service Corp. 5s 


Great Western Power 5s 


Adams Express 4s, 1947 

Clyde Steamship ist 5s, 1931 

Det. Tol. & Ironton Gen. 4s, 1955 
Florida E. Coast Ry. ist 4\s, 1959 
International Tractions 4s, 1949 
Kan. City Mex. & Orient 1st 4s, 1951 
Roch. Syr. & Eastern ist 5s, 1945 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Railreads and 
other Corporations in the U. s. and elsewhere 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 


Toledo Walhonding Vy. & Ohio 44s 
Willmar & Sioux Falls{5s 

Cc. B. & Q. Iowa 5s 

Wabash Omaha Div. 3s 














BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 





WE OFFER 
Missouri Kansas & Texas of Texas 


5s, 1942 
A first mortgage Main Line Bond 
to yield 4.55% 
Cicrular on Application 
FOSTER & ADAMS 
Members N. Y. Stock Exchange 
2 WALL STREET, NEW YOR YORK CITY 





Florida West Shore ist 5s 
Macon Dub. & Sav. ist 5s 
Westinghouse El. & Mfg. Conv. 5s 


Pingree, McKinney & Co. 


8 Congress Street, Boston 





BANK AND TRUST, CO. 
STOCKS 


LUTZ & . COMPANY 
25 Broad St., N. Y. Tel. 273 Broad 
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Gurxvent Bond Inquiries. 





Nashville Chatt. & St. L. 7s, 1913 
St. Louis & San Fran. 44s, 1912 
Minn. & St. L. Ref. 4s, 1949 
General Rubber 4'%s, 1915 
Chicago & St. Louis 6s, 1915 
Butte Electric & Power Common 
Rio Grande & West. ist 4s, 1939 
Ann Arbor ist 4s, 1995 


Gude,  Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








Chic. Mil. & St. P. Gen. 4s, 1989 
L. & N. Unified 4s, 1940 

At. Coast Line, L.& N.Col.T. 4s, 1952 
At. Coast Line Cons. 4s, 1952 
Long Island Unified 4s, 1949 
Wabash RR. 2d 5s, 1939 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 
Telephone 4390 Rector, Cable Address, 
“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 


WE WILL BUY 
Cahaba Coal Mining 6s, 1922 
Chicago Subway 5s, 1928 
Elisworth Coal 5s, 1925 
Kings Co. Elec. Lt. & Power 5s, 1937 
O’Gara Coal Co. Common & Preferred 
Temple Iron 4s, 1925 


WE WILL SELL 
American Union Telephone 5s, 1957 
Atiantic Coast Electric Ry. Bonds & Stock 
Automatic Electric Co. Stock 
Detroit & Flint 5s, 1921 
O’ Gara Coal Co. 5s, 1955, plus 20% stk bonus 
Schwarzschild & Sulzberger 6s, 1916 
Thom pson-Connellsville Coke 5s, 1931 


MEGARGEL & CO. 
BANKERS 





5 Nassau Street 





Atl. Coast Line L.& N. Coll. 4s 
Norfolk & Western Conv. 4s 
Pere Marquette Deb. 6s 

Buff. & Susquehanna 4%s 
Chie. & North West Rights 

C. P., Lucin Cut-Off 4s 

Erie Conv. Series B 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
37 Wall Street NEW YORK 





Central RR. of N. J. 5s, due 1987 
N. Y. Susqa. & Western 5s, due 1937 
Flint & Pere Marquette 6s, due 1920 





Lake Shore & Mich. Southern Stock 
Michigan Central Stock 

Chicago Burlington & Quincy Stock 
Syracuse Binghamton & New York Stock 
Vandalia Railroad Stock 


Joseph Walker& Sons 


: MembersNew York Stock Exchange, 
20 Broad St. New York. 








Coffin & Company 


NEW YORK. 


WANT 
Western Union Conv. 4s 
Union Steel 5s 
West. N. Y. & Pennsylvania 4s 
Adams Express 4s, 1947 
OFFER 
~ coms ys & Pac. Ref. 4s 
Ill. Div. 3. 
Rn id ‘Des Moines 5s 
Lake Erie & Western ist 5s 


NEW YORK) 


WANT 


St. L. Iron Mtn. & So. KR. & G. 4s 
So. Ry., St. Louis Div. 4s 
Pittsb. Wh. & L. Erie Coal 4s 
Penn Coal & Coke 5s 

Cons. Indiana Coal 5s 

Binghamton Gas Co. 5s 

Ontario Power Co. 5s 

Sheyboygan Lt. Pow. & Ry. Co. 5s 


Traction, Industrial and Power Co. 


enw er oeee 


FOR SALE 
Ill. Cent., Omaha Div. 3s 
West Shore RR. 4s 
Atlantic & Birmingham 5s 
Roch. Syracuse & Eastern 5s 
Havana Elec. Co. 5s 
Milliken Brothers 6s 
N. J. Steel Co. 6s 
Safety Insul. Wire & Cable Co. 6s 


bonds and stocks bought and sold 





PFAELZER & CO. 


Tel. 1510 Broad 


25 BROAD ST.. N. Y. 














investment. 


The Equity 


ance of Interest Payments. 


account of their excellent equities. 





28 Nassau Street, New York 


EQUITIES 


The question of equities is of prime importance in the selection of bonds for 


The Equity of Value 


The worth of the property and the margin of security after the mortgage 
indebtedness, upon which depends the Safety of the Principal Invested 


The amount earned by the Company and the margin after the payment of 
the interest on the mortgage indebtedness, upon which depends the Assur- 


Send for Circular No. D-7, giving list of bonds suitable for investment on 


Guaranty Trust Company 


OF NEW YORK 


of Earnings 





33 Lombard Street, London. E C. 











WE OFFER 


C.C.C. & St. Louis, Cairo Div. 4s 
Brooklyn Union Elevated 5s 


LEO SPEYER 


Member N. Y. Stock Exchange pene pa NEM 


‘ OFFICE AT 


Florida & West Shore 5s 
Lake Shore Collateral 314s 
San Antonio & Aransas Pass 4s 
Wabash Toledo & Chicago 4s 


Rock Island General 4s 
Nassau Electric 4s 


ARTHUR LIPPER & co. 


20 BROAD STREET, NEW YORK 








Ft.W. Van Wert & L. Tr. 5s, 1930 
Youngst.-Sharon Ry. & Lt. 5s, 1931 
Muncie Harti. & Ft. Wayne 5s, 1935 
Roch. Syr. & Eastern 5s, 1945 

Col. Newark & Zanesv. ist 5s, 1924 





LEONARD SNIDER 


Land Title Building, 60 Broadway 
Philadelphia. New York 





| Municipal, Railroad and 


Public Service Corporation 


BONDS 


EDWARD V. KANE & Co. 
North American Building. PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell-Walnut 2290. Keystone-Race 499. 





St. Louis Southw. Cons. 4s, 1932 
New York City 4s, 1959 ‘ 
Chic. Mil. & St. Paul Gen. 4s, 1989 
Seaboard Air Line Adjust. 6s, 1949 


GILMAN & CLUCAS 


Tele. 3657-8-9 Johar 34 Pine St., N. Y. City 





Chic. & Atl. Term. Ist 5s, 1918 

Roanoke & Tar River Ist 6s, 1917 

Buff. & L. Erie Tract. 5s, 1936 

M wie ool Tract. & Lt. Ist 5s, 1925 
a. Tel. & Tel. 5s and 4s 

Choveland & Erie Ist 5s & inc. 5s 


5S. R. TAYLOR 
Tel. 7355 Hanover 49 WALL ST., N. Y. 








Wisconsin Minnesota & Pacific 4s 
Mason City & Fort Dodge 4s 


Detroit Southern, Ohio Southern 4s 
Cincinnati Hamilton & Dayton 4s and Incomes 
Cleveland Terminal & Valley 4s 
Jefferson Railroad Extended 5s 
Toronto Hamilton & Buffalo 4s 
Maine Central 7s 
Illinois Central Collat. 4s, 1953 





WERNER BROS. & GOLDSGHMIDT 





Tel. 4800-1-2-3-4-5 Broad. 


25 Broad. Street, N. Y. 
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Cinancial. 





THE EQUITABLE TRUST CO. 
OF NEW YORK 


CAPITAL, $3,000,000 
SURPLUS and UNDIVIDED PROFITS, $11,000,000 


ALVIN]W. KRECH, President LAWRENCE L. GILLESPIE, Vice-Pres. 
16,Nassau Street 618 Fifth Ave., near 50th St. 


Checking Accounts with Interest 
Trustee, Guardian, Executor, Administration of Estates 


Foreign Exchange, Letters of Credit 
Safe Deposit Vaults 








Merchants 
§1,200,000.00 of @Mincinuati 


MELVILLE B. INGALLS, 
EDWIN C. GOSHORN President. HENRY 
Ww. BROWN, Vice-President. 
President. 


Dational Bank 


SURPLUS FUND 
$300 ,000.00 


President 
C. YERGASON, Vice-President. 
WILLIAM P. STAMM, Cashier. 
GEO. R BALCH, Vice- CHAS, A. STEVENS, Asst. Cashier. 
BOARD OF DIRECTORS 
M. 2 vt wy a Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesar 
oc 7 & St. Co. Confectioners. 
LEVI A AULT, Préat Tne Ault & Wrborg Co. E. B STANLEY, Am. Laundry Machinery Mfg. Co 
OLIVER M . BAKE, — Miami Valley National E,. R. STEARNS, Treas. Geearne & Foster Oo. 
Bank, Hamilton PETER @G. THOMSON, Prest. Champion Coated Pape: 
GEORGE R. BALCH ” Vice-Prest. The Cincinnati Co., Hamilton, Ohio. 
ero. HENRY C. YEISER, Prest. Globe Wernicke Co 
CLARE, Prest. Union Central — Ins. Co. HENRY C. YERGASON, Vice-President. 
MDWIN ©. GOSHORN, Mgr. National Lead Co. SAMUEL POGUE Prest. H. & 8. = > 
~ Bromwell Brush & Wire MORRIS , L. STERNSSRGER, Punt Commercie! 
HENRY NEWBURGH, Treas. The Louls Newburgh pA Ww. BROWN, Vice-President 
Co., Hamiiton, Ohio. MAS. A. STEVENS, Asst. Cashier 
Accounts of Banks, Firms Corpeatbein and Individuals Solicited. 
upon the Mest Liberal Terms Consistent with,.Good Banking. 


The 


GAPITAL 








NATIONAL BANK 


OF CUBA A. B. Leach & Co.,. 


Capital, Surplus and 

Undivided Profits }s6,000,000 00 BANKERS, 
Deposits- - - - - = 16,000,000 00 149 Broadway, NEW YORK 
Gash in Vaults - - - - 5,200,000 00 





{ HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA. 
226 MONTE ST., 


140 Dearborn St , CHICAGO 





28 State St.. BOSTON 


HAVANA, cma 
CARDENAS, MAT ANZAS, : 
MANZANILLO GAIBARTEN, 
GUANTANAMO, gases LA GRANDE 


SANTA CLARA CAMAGU 
PINAR DEL Rio, SANCTT SPIRITUS, 
CAMAJUANT. 


NEW YORK AGENCY—1 WALL ST. 
Cellections a Specialty. 


Sele Depositary for the Funds of the Republic of 
Cuba. United States Depesitary in Cuba. 


Cable Address—Banconac. 











GUM SUPPLY CO. 








Guaranteed Principal and Interest by 
Gum and Sweetmeat Co. 


READY JAN. 15. 
Price 100 and accrued interest 


Hand-Book of Securities 


Jan. 1910 Edition. 


T. W. STEPHENS & C00. 


DESCRIPTION PRICES BANKERS 
INCOME DIVIDENDS 2 WALL STREET, NEW YORE. 
Price of Single Copies $1 00 
To Subscribers of the Chronicle 75 





The Hand-Book is issued to Bankers and 
Brokers with their cards lettered in gilt on the 
outside cover (in quantity) at special rates. 


C. B. Van NostTranpd 


36 WALL STREET 


INDUSTRIALS 





Commercial & Financial Chronicle 
NEW YORE 








First Mortgage 6% Gold Bonds 





Cinancial. 





RAILROAD ve B O N D S 


CORPORATION [( 6% 
Selected for Conservative Investors. 


MUNICIPAL 


Lists Mailed Upon Application 
Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





R. H. GOODELL & CO., 


BROKERS. 
122 Monroe Street, Chicago. 


Specialize in Securities of 


Am. Gas & Elec. Co. Lansing Fuel & Gas Co. 
Beatrice Creamery Co. Michigan State Tel. Co. 
Commonwealth Power Co. Michigan United Rys. Co. 
Cumberland Tel. & Tel. Co. Nat. Cash. Register Co. 
Detroit Edison Co. Pioneer Tel. & Tel. Co. 
Grand Rapids Edison Co. Rocky Mt. Bell Tel. Co. 
Gr. Rap.-Musk. Pow. Co. Topeka Edison Co. 
Topeka Railway Co. 


Buying or selling orders solicited. 





Phelps, Dodge & Co. 

Wells Fargo Express 

Amer. Brake Shoe Securities 
Amer. Coal Products 
Brooklyn Union “L’”’ Common 
Amer. Speaking Telephone 
Amer. District Tel. of N. J. 
Int. Silver Securities 


BOUGHT—SOLD—QUOTED 


J. K. Rice, Jr. & Co. 


33 WALL STREET 
Phones 7460 to 7466 Hanover 





$50,000 St. Louis City 4s.__.....--.-.--.. 
25,000 St. Joseph, Mo. . *- School Rs cs wis aps 1928 
25,000 United ys. a joule Gen. 4s__..1934 
25,000 Alton-Granite & St. Traction 58.1944 
25,000 Miss. Glass Co. (St. L. ) a 6s__..1924 
25,000 Gaston County, pu Rea RRS 1938 


’ % 
50,000 Fort Worth, “Texas, School 4 4s-_...1949 
Li 000 Alton Railway & Elect. 56._..__-- 39 
000 California Gas & oo. | a ee 1937 
60: ‘000 Huckins Realt 
0,000 Frisco General 7 
20° 000 Frisco Equi a RE 1913-16 
(Guar. by American Car & Foundry Go.) 


FRANCIS, BRO. & CO. 


(Established 1877) 
214 North 4th Street, ST. LOUIS 





We will purchase 
Bonds 
Tax Free in Pennsylvania 


Especially issues of 


| Pennsylvania R. R. 


Reading Company 
Lehigh Valley R, R. 


Granam & Co. 


BANKERS 
435 Chestnut Street, Philadelphia 





Denver &§North Western 5s & Stock 
Denver Tramway Sinking Fund, 1933, 5s 
Denver Con. Tramwa sages. 5s 

Denver Gas & be 19 $, 

Denver Gas & Elec. 5s 

Denver Gas Stock 

Denver Union Water Securities 

Cole Telgohone § Co. Stock 


Nevada-Calif. Power Co. Securities 


W. C. PACKARD 


414 Cooper Bidg., DENVER, COLO. 
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Financial. 





PacificCoastInvestments 


We invite inquiries from 
Individual Investors and Brokers 


Traders’ National Bank 


SPOKANE Old National Bank 
BANK Spokane and Eastern Trust Co. 
REFERENCES j Exchange National Bank 


Union Trust Company 


Hanauer-Graves Co. 
SPOKANE, - - - WASH. 





The most conservative bankers, brokers 
and investors have constantly before 
them 


BABSON’S REPORTS 


Fundamental Conditions 


For details concerning these Reports or our 
‘*‘Business Barometers’’ (which we install in banks 
both for their own and customers’ use) address 
Babson's Compiling Offices, Wellesley Hills, Mass. 


New York office, 33 Broadway 
Largest Statistical Organization in the U. 8. 


George I. Hovey & Co. 


299 BROADWAY, NEW YORK 


INVESTMENT SECURITIES 
BOUGHT AND SOLD 


Commission Orders Executed 


GEO 8. EDWARDS 


BROKER AND OOMMERCIAL AGENT 
Negotiations, Investigations, Reporta. 
United States, Canada, or Foreign 


Tribune Building. 154 Nassau Street 
Telephene 4218 Beekman NEW YORK. N.Y 


WEBB & CO. 


INVESTMENT SECURITIES 











74 BROADWAY - - - NEW YORK 





Searing & G@n., 
7 WALL STREET. - - NEW YORK 
BANKERS 


Investment Securities 





Central Union Telephone 
Stock 
CLIFFORD ARRICK 


27 Talbott Bidg. INDIANAPOLIS 





1850 1909 


The United States Life 


Insurance Co. 


IN TH: CITY OF NEW YORK. 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President. 


Finance Committee. 
A I TB ie os teh a a oars kl me Leather 
CLARENCE H. KELSEY, Pres.TitleGu.&Tr.Co. 
WM. H. PORTER, Pres. Chemical National Bank 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany. for a limited territory if desired, and secure 

themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City 











Rotices. e 


Cinancial, 





AMERICAN TELEPHONE & TELEGRAPH CO. 


Five Per Cent Three-Year Gold Coupon Notes 
maturing January 1, 1910 

These Notes payable by their terms on Jan- 
uary 1, 1910, at the office of the Treasurer in 
New York, or Boston, or at such other agencies 
in said cities as the Telephone Company may 
designate, will be paid in Boston on presentation 
at the office of the Old Colony Trust Company, 
17 Court Str et, oc in New York at the office of the 
Manhattan Trust Company, 20 Wall Street. 

To facilitate payment, holders of these notes 
may forward them to either Trust Company as 
long before January ist as is convenient. Tem- 
porary receipts will be given therefor. 

WILLIAM R. DRIVER, Treasurer. 





THE GRAND TRUNKIWESTERN RAILWAY CO. 


Notice to Holders of First Mortgage 6 re Sent 

North Western Grand Trunk anwar Se 

pany Bonds Due ist January, 1910. 

Holders of the above Bonds are notified that 
they will have the option of receiving payment 
in cash on presentation of the Bonds at the office 
of the Bank of Montreal, 31 Pine Street, New 
York City, on or after January ist, 1910, or of 
exchanging Leng] Rf an equivalent amount of 
4 per cent First M Bonds of this Company, 
due in 1950 at oar, he Bonds offered in ex- 
change are unconditionally guaranteed by the 
Grand Trunk Railway Co, as regards interest... 

It is requested that holders oft Bonds will notify 
the undersigned as to their intention with regard 
to the method of Pera 


HAS. M. HAYS, President. 
Montreal; ] P. Qo October r 14th, 1909. 


ILLINOIS STEEL ¢ COMPARY: 
5% Debenture Bonds Due Jan. 1, 1910, 
will be paid at maturity on presentation at the 
agency of the eereay:, i” ay er Building, 
71 Broadway, N.Y. Treasurer. 








Dl eetings. 


rr. OF THE UNITED. GAS IMPROYERENT 
Company, N. W. cor. Broad and Arch 
Philadelphia, Dec. 9, 1909. 

A special meeting of ee Stockholders of the 
Unites Gas Improvement Company will be held 
at the office of the Company, Northwest corner 
of Broad and Arch streets, Philadelphia, on 
Wednesday, February 9, 1910, at 12 o’clock noon, 
for the re of acting upon the subject of a 
proposed increase in the authorized capital stock 
of the Company from 1,009,467 shares, of the 
par value of $50 each, to 1,110,414 shares, of the 
par value of $50 each. 

By order of the Board of Directors. 

W. F. DOUTHIRT, Secretary. 

The stock transfer books will be closed from 
3 p. m., January 28 1910, until 10 a. m., Feb- 
ruary 10 1910. 


THE MERCANTILE NATIONAL BAKN 
OF THE CITY OF NEW YORK. 


New York, December 8th, 1909. 
The Annual Meeting of the Shareholders of 
this Bank ae be held at the Banking House 
on Tuesday, January lith, 1910, at twelve 
o’clock noon, * tor the urpose of electing Directors 
of said Bank, and for the transaction of such 
other business as may be brought before the 
meeting. 
The transfer books will be closed from January 
7th to January 11th, inclusive. 
EMIL KLEIN, Casther. 











THE NORTH AMERICAN COMPANY. 
30 Broad St., New York, Dec. 14, 1909 
Notice is hereby given that for the pu 
of the Annual Meeting of the Stockholders o 
Company to be held on Wednesday, January 26, 
1910, the stock transfer books will be closed on 
Monday, January 3, 1910, at 3 o’clock P. M., 
and remain closed until Thursday, January 27 
1910, at 10 or A. M, 
SILAS W. BURT, Secretary 





THE NATIONAL CITY BANK OF NEW YORK. 

e annual meeting of the shareholders of this 
nome for the election of divectons and the transac- 
tion of such other b eSs may be brought 


before it, will be held at Ay banki house in 
Wall Street on Tuesday, January 1ith, 1910, at 
twelve o'clock noon. 

A. KAVANAGH, Cashier. 








GAhanted. 


AMERICAN BUSINESS HOUSE of twenty- 
five years’ standing desires the representation of 
a prominent industrial or commerc irm or 
corporation for Europe. References required. 

Noyl, 11 Rue St. Florentin, Paris. 


R. T. Wilson & Co. 
Bankers & Commission Merchants 
88 WALL STREET NEW YOR® 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bids.) 
Shipping and Export Accounts Invited 
CAPITAL AND SURPLUS, $300,000 

















B. A. DB LEMA, Prest. 


this 


MEXICAN CENTRAL RAILWAY 
COMPANY, LIMITED. 
Four-Year Five Per Cent Gold Notes. 


NOTICE OF REDEMPTION. 


To the holders of the Four-Year Five Per Cent 
Gold Notes of Mexican Central Railway 
Company, Limited: 

Mexican Central Railway Company, Limited; 
pursuant to Article Eight of the Trust Agreement, 
dated July 2, 1906, between Mexican Central 
Railway Company, Limited, Ernst Thalmann, 
Hans Winterfeldt and Benjamin S. Guinness, as 
Trustees, and The New York Trust Company, as 
Depositary, hereby gives notice that it has elected 
to redeem, at par and accrued interest, on the 
next half-yearly interest day, to wit, on the first 
day of January, 1910, the whole of the issue of 
Four-Year Five Per Cent Gold Notes of said 
Mexican Central Railway Comapny, Limited, 
issued under said agreement now outstanding and 
not heretofore called for redemption. 

The said notes, with the coupons maturing 
January 1, 1910, and all subsequent coupons 
attached, are hereby required to be presented for 
redemption and payment to The New York 
Trust Company, at its office, No. 26 Broad 
Street, New York City, N. Y., on and after the 
first day of January, 1910, and upon the presen- 
tation and surrender thereof the principal of the 
said notes, together with the interest thereon to 
said first day of January, 1910, will be paid. 

The interest on the said notes will cease on 
January 1, 1910. 

Dated New York, November 4, i909. 
MEXICAN CENTRAL RAILWAY COMPANY; 

LIMITED. 
By F. M. SOUTHER, Assistant Treasurer. 





New $75,000,000 Issue 


Chicago & Great Western ist Mort 
oF papas. 1959, dealt in when 
ssued 
Also aoa Agi old issues of— 
Mason City Fort Dodge ist 
Mortgage a. IN os dk sw ln hee $12,000,000 
Wis. n. & Pacific 1st Mort- 
Sane ae, ROWS. ols eo 6,232,000 


$18,232,000 

Of which the above New Mortgage provides— 

“That the princi sum of $18,232,000 shall be 
reserved by the ilroad Company upon the 
delivery to the Trustee of $12,000,000 Mason City 
& Fort Dodge ist en 4s and $6,232,000 
Wisconsin Minnesota & Pacific ist 4s.” 

Would advise the immediate purchase of 
underlying bonds to net the Investor 4%% and 
5 respectively. These issues have 
through the _ reo ization without efault 
and have always paid their interest promptly. 


ARTHUR S. H. JONES 
18 Wall Street New York City 


Telephone 3105-6 Rector 


ODD LOTS 


Information and Advice 


Specializing in odd lots of stock, we give the 
small trader the attention elsewhere enjoyed by 
large operators. We keep our odd-lot customers 
well informed by telephone and telegraph, by 
personal advices and by daily and weekly market 
letters and weekly Financial Indicator. In our 
customers’ room we provide the latest news and 
gossip of Wall Street. 


SEND FOR ODD LOT CIRCULAR W. 


John Muir & Co. 


Members New York Stock Exchange 
71 BROADWAY, NEW YORE 


gold 4s, 
and as 








H. AMY & CO.., 
BANKERS, 
44 and 46 Wall St., New York, 
INVESTMENT SECURITIES 
Bills ef Exchange Letters of Credit. 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 








RDWILN B. DAY Cashier. 


SINVESTMENT SECURITIES: 
Correspondence Invited 
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THE MISSOURI PACIFIC RAILWAY CO. 


TREASURER'S OFFICE. 
195 BROADWAY. 
A. H. CALEF, Treasurer. 
NEW YORK, N. Y., November 17, 1909. 


TO THE STOCKHOLDERS OF THE MISSOURI PACIFIC RAILWAY COMPANY: 


Pursuant to a resolution of the Board of Directors, adopted November 10, 1909, and subject 
to the approval of the Stockholders, for the purpose of securing which approval a special meeting 
has been called to convene January 18, 1910, the privilege will be given to stockholders of this Com- 

any to subscribe upon the terms and conditions hereinafter stated, on or before January 21, 1910, 
or an amount of Convertible Five Per Cent First and Refunding Mortgage Fifty-Year Gold Bonds, 
equal in face amount to thirty-six per cent (26%) of the par value of their respective holdings of the 
stock of this Company, as registered on its books, at three o'clock P. M., on December 8, 1909. 

Warrants signed by the Treasurer or an Assistant Treasurer will be issued to stockholders as soon 
as possible after the closing of the books on December 8, 1909, specifying the amount of bonds for 
which each stockholder is entitled to subscribe. Such ag heey warrants will be issued only for 
amounts of $500, or in multiples thereof. For each fraction of a $500 bond for which a stockholder 
ts entitled tosubscribe, a fractional warrant will be issued, which, if presented on or before January 14, 
1910, with other fractional warrants aggregating $500, will be exchangeable for a subscription warrant 
for a $500 bond; and if the surrendered fractional warrants include a fraction in excess of $500, a new 
fractional warrant will be issued for such fraction. 


On the back of these warrants will be two forms: The first is to be filled out and signed by the 
stockholders or by their assigns, in case they desire to subscribe. The sccond form, which is an 
assignment, is to be filled out and signed by the stockholders only in case they desire to dispose of 
their subscription privilege. : 

Stockholders who may wish to subscribe for a portion of the bonds covered by a warrant and 
dispose of the balance of the subscription privilege, or who may wish to dispose of a portion of the 
subscription privilege covered by the warrant to one person and the balance to another, should return 
their warrants to this office on or before January 14, 1910, to be split up into warrants for the desired 
amounts. Warrants so returned should be accompanied by a statement in writing specifying the 
number of warrants desired in exchange and the amount of bonds to be covered by each. 


The price of subscription, payable in New York funds, is: 
$950 per $1,000 bond, with accrued interest adjusted. 
$475 per $500 bond, with accrued interest adjusted. 


Such price will be payable at the office of the Guaranty Trust Company of New York, 28 Nassau 
Street, New York City, in installments as follows: 


Per Per 
$1,000 bond. $500 bond. 
At the time of faekding subscription, on or before Janu- 


De MORO Me as CER Lee eek ile om $350 $175 
On or before March 4, 1910 --__-__.--------------- $300 $150 
On or before April 15, 1910 -_______-_------------- $300 $150 


Subscriptions may be paid for in full at the time of making subscription, on or before January 21, 
1910, in which case the amount payable will be $944 44 per $1,000 bond or $472 22 per $500 bond; 
or, after the payment of the first installment on or before January 21, 1910, as above provided, the 


remainder of the subscription may be Pam in full on or before March 4, 1910, by paying $598 20 per 
$1,000 bond or $299 10 per $500 bond. 


Bonds will be issued with coupons maturing September 1, 1910, attached, and the foregoing 
payments include an adjustment of accrued interest te March 1, 1910. 


The warrants must be surrendered to the Guaranty Trust Company of New York by the stock- 
holders, or by the persons to whom assigned, on or before January 21, 1910, accompanied by the 
payment to said trust company, as depositary, of the first installment; and all warrants not so sur- 
rendered with such payment on or before said date shall be void and of no value. 

Failure to pay the second or third installments when and as payable will operate as a forfeiture 
of all rights in respect of the subscription and the installments previously paid. 


The Guaranty Trust Company of New York will, on surrender of the warrants and payment of 
the first installment, issue receipts which will be transferable by delivery and which must be presented 
to the Guaranty Trust Company of New York upon the payment of the second and third installments 
in order that such payment may be noted thereon. 


Fractions desired by stockholders to complete full bonds, or fractions which stockholders desire 
to dispose of, must be bought or sold in the market, as the Company will not buy or sell fractions. 

Full-paid receipts for bonds will be exchangeable for the engraved bonds as soon as issued. 

No subscription or assignment of this privilege will be recognized unless made on the forms of 
the Company. 

No stockholder of the Company shall be entitled to any of the above-mentioned bonds unless the 
terms of subscription herein specified are fully complied with. 


The subscription and respective installment payments must be made to the Guaranty Trust 
Company of New York, 28 Nassau Street, New York City, at the dates and in accordance with the 
ovisions stated above. Checks or drafts in payment of subscriptions must be drawn in favor of 
uaranty Trust Company of New York, in New York funds, and for the exact amounts covereng 
the respective installments. 


‘By order of the Board of Directors, 
A. H. CALEF, Treasurer. 


P. S.—A statement giving details of the First and Refunding Mortgage Fifty-Year Gold Bonds 
and of the security therefor will be furnished upon application at the office of the Railway Company. 








Dividends. 


UNITED FRUIT COMPANY 
DIVIDEND NO. 42. 


A quarterly dividend of TWO PER CENT on 
the capital stock of this Company has been 
declared payable January 15, 1910, at the office 
of the urer, 131 State Street, Boston, 
Mass., to stockholders of record at the close of 
business December 24, 1909. 

- CHARLES A. HUBBARD, Treasurer. 


ee Dividends. 


MERGENTHALER LINOTYPE COMPANY. 
New York, December 14, 1909. 

At a meeting of the Board of Directors held 
this day, afregular quarterly dividend of 24% PER 
CENT and an extra dividend of 5 PER CENT on 
the capital stock of this company now outstandin 
(127,817 shares) were declared, payable on an 
after December 31, 1909, to stockholders of 
record on Saturday, December 18, 1909, at one 
o'clock p. m. 

The transfer books will close on Saturday, 
December 18, 1909, at one o’clock p. m., and 
re-open on Monday, January 3, 1910, at ten 
o’clock a. m 











PHILADELPHIA COMPANY. 


TREASURY DEPARTMENT. 
Pittsburgh, Pa., December 7th, 1909. 
DIVIDEND—tThe Directors this day declared 
a EN dividend on the Common Stock of 
ONE AN ONE-HALF PER CENT (1%%), 
payable February ist, 1910, to stockholders of 
record December 17th, 1909. Checks will be 


mailed. 
C.J. BRAUN JR., Treasurer. 





OFFICE OF THE UNITED GAS IMPROVEMENT 
Company, N. W..cor. Broad and Arch Sts. 
Philadelphia, Dec. 8, 1909. 

The Directors have this day declared a quar- 

terly dividend of two per cent ($1 00 per share). 

payable January 15, 1910, to stockholders of 

record at the close of business December 31, 1909, 

Checks will be mailed. 

LEWIS LILLIE, Treasurer. 





FRED’K J. WARBURTON, Treasurer. 


OTIS ELEVATOR COMPANY. 

17 Battery Pl., N. Y. City, Dec. 15, 1909. 
The Board of Directors of the Otis Elevator 
Company has this day declared a quarterly divi- 
dend of $1 50 per share upon the Preferred Stock 
of the Company, payable at this office on January 
15, 1910, to the preferred stockholders of record 

at the close of business December 31st, 1909. 
LYNDE BELKNAP, Treasurer. 








E. I. DU PONT DE NEMOURS POWDER CO. 
Wilmington, Del., November 24th, 1909. 

The Board of Directors has this day declared a 

dividend of 14% on the Preferred stock of this 

Company, payable January 25th, 1910, to stock- 

holders of record at close of business on Saturday, 
January 15th, 1910. 

ALEXIS I. DU PONT, Secretary. 





AMERICAN WOOLEN COMPANY 
Forty-Third Quarterly Dividend 


Notice is hereby given that the regular quar- 
terly dividend of ONE AND THREE-QUAR- 
TERS PER CENT (1%%) on the Preferred 
Capital Stock of the American Woolen Company 
of record December 24, 1909, will be paid on the 
15th day of January, 1910. 

Transfer books for Preferred Stock will be 
closed at the close of business December 24, 1909, 
and will be re-opened January 6, 1910. 

Checks will be mailed by the Guaranty Trust 
Co. of New York. 

WM. H. DWELLY Jr., Treasurer. 

Boston, Mass., December 13, 1909. 





AMERICAN TELEPHONE & TELEGRAPH CO. 
Five Per Cent Three-Year Gold Coupon Notes. 


Coupons from these notes, by their terms 
payable on January 1, 1910, at the office of its 
Treasurer in the City of Boston, or at the option 
of the holder at the office of its Treasurer in the 
City of New York, will be paid in New York by 
the Manhattan Trust Company, 20 Wall Street, 
or in Boston by the National Bank of Com- 
merce, Sears Building. 

WILLIAM R. DRIVER, Treasurer. 


AMERICAN TELEPHONE & TELEGRAPH CO, 
Four Per Cent Collateral Trust Bonds. 


Coupons from these Bonds, payable by their 
terms on January 1, 1910, at the office of the 
Treasurer in New York, will be paid by the 
Manhattan Trust Company, 20 Wall Street. 

WILLIAM R. DRIVER, Treasurer. 


AMERICAN TELEPHONE & TELEGRAPH CO. 
A Dividend of Two Dollars per share will be 
paid on Saturday, January 15th, 1910, to stock- 
holders of record at the close of business om 
Friday,’ December 31, 1909. 
WILLIAM R. DRIVER, Treasurer. 





Office of 
H. M. BYLLESBY & CO. 
Engineers— Managers. 
CHICAGO. 

The Board of Directors of the 
Oklahoma Gas & Electric Company 
has declared a quarterly dividend of One and 
One-Quarter Per Cent upon the Common Stock 
of this company, payable by check December 15, 
1909, to stockholders of record as of the close 

of business November 30, 1909. 
The Common Stock transfer books will be closed 
on Dec. ist and will reopen Dec. 16th, 1909. 
R. J. GRAF, Assistant Secretary. 


Office of 
H. M. BYLLESBY & CO. 
Engineers— Managers. 
CHICAGO. 
The Board of Directors of the 


San Diego Consolidated Gas & Elec. Co. 
has declared a quarterly dividend of One and 
One-Quarter Per Cent upon the Common Stock 
of this company, payable by check Decem- 
ber 15, 1909, to stockholders of record as of the 
close of business November 30, 1909. 

The Common Stock transfer books will be closed 
on Dec. ist and will reopen on Dec. 16th, 1909. 

R. J. GRAF, Assistant Secretary. 








OF 
CHEMICAL CO. 
Va., Dec. 14, 1909. 

DIVIDEND NO. 57. 

The Board of Directors have this day declared 

a dividend of TWO (2%) PER CENT, the same 
being consecutive quarterly dividend No. 57, on 
the preferred stock of this company, payable 
January 15th, 1910, when checks will be mailed 
to all preferred stockholders of record at the 
close of business on December 3ist, 1909. The 
Preferred Stock books will be closed from 3 p. m. 
on Friday, December 3ist, 1909, to 10 a. m. 
Monday, January 17th, 1910. 

S. W. TRAVERS, Treasurer. 


OFFICE 
VIRGINIA-CAROLINA 
Richmond, 





THE UNITED STATES FINISHING COMPANY. 
320 Broadway, N. Y., Decémber 16, 1909. 
PREFERRED STOCK DIVIDEND NO. 42. 
The Board of Directors have this day declared 
the regular quarterly dividend of One and Three- 
Quarters Per Cent (1%4%) upon the Preferred 
Stock of this company, payable January 1, 1910, 
to stockholders of record at the close of business 
December 20, 1909. 
COMMON STOCK DIVIDEND NO. 4. 
The Board of Directors have this day declared 
a dividend of One Per Cent (1%) spon the Com- 
mon Stock of this company, payable January 1, 
1910, to stockholders of record at the close of 
business December 20, 1909. 
F. S. JEROME, Treasurer, 


THE UNITED STATES FINISHING COMPANY. 
320 Broadway, N. Y., December 16, 1909. 
Coupons No. 11, due January 1, 1910, on 
consolidated mortgage 5% gold bonds of: this 
company will be paid at the office of The Trust 
Company of America, 37 Wall Street, New York 





City. 

Coupons No. 17, due January 1, 1910, on first 
mortgage 5% bonds of The Sterling Dyeing & 
Finishing Company, will be paid at the office of 
The Trust Company of America, 37 Wall Street, 


New York City. 
F. S. JEROME, Treasurer. 





Dna, 18 1909. | 
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Dividends. 


Financial. 





Wisconsin Central Railway Co. 


Coupons on the } gp oukn bonds. 


Wisconsin Central , Oy 
First General Mortgage Bonds 
Wisconsin Central Ry. 
Gold ‘Bauipment Trust Bonds 
Milwaukee & Lake Winnebago Railroad 
First Mortgage Bonds 
Chicago Wisconsin & Minnesota RR. Co 
First Mortgage Bonds 
Minneapolis Terminal 
Purchase Money Mortgage Bonds 
Marshfield & Southeastern Division 
Purchase Money Morteege Bonds 
Superior & Duluth Division & Terminal 
First Mortgage Bonds 
heretofore paid by the United States Mortgage 
& Trust Co., will on and after December ist, 1909, 
be paid at the Agency of the Bank of Montreal 
New York. 
By order of the Board. 
E. PENNINGTON, 
Dated Minneapolis, Dec. 4, 1909. 


President. 





THE ATCHISON TOPEKA S. SANTA FE 
RAILWAY COMPANY. 
New York, December 1, 1909. 

The Board of Directors has declared a semi- 
annual dividend (being Dividend No. 23) on the 
PREFERRED STOCK of this Pompeny of TWO 
DOLLARS AND FIFTY CENTS ($2.50) r 
share, payable February 1, 1910, out of surplus 
net income, to holders of said PREFERRED 
STOCK as registered on the books of the Company 
at the close of busi ess on December 30, 1909. 
The books will not be closed. 

Dividend checks will be mailed to holders of 
PREFERRED STOCK who file suitable orders 
therefor at this office. 

Cc. K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 





NEW YORK CENTRAL & HUDSON RIVER 
RAILROAD COMPANY. 
Treasurer’s Office, New York, Dec. 7, 1909. 
A dividend of Five Per Cent on the Capitai 
Stock of the New York & Harlem Railroad 
Company will be paid by the New York Central 
udson River Railroad Company, lessee, 
(under the provisions of the contract between 
the two companies) at this office on the 3rd day 
of January next to stockholders of record at the 
close of business on the 15th inst. 
EDWARD L. ROSSITER, 
Treasurer, 





ST. LOUIS SOUTHWESTERN RAILWAY CO. 
Preferred Stock Dividend. 


New York, December 7, 1909. 
A semi-annual dividend of $2 50 r share on 
the preferred capital stock of this mpany has 


been declared payable on January 15, “1910, at the 
office of the Company, 195 Broadway, New York, 
to stockholders of record at the close of business 
on December 31, 1909. 
The transfer books will not be gy 
By order ss the Board of Directo 
ARTHUR J. TRUSSELL, "Secretary. 





Office the 
RAILWAY rie & PRROTRIC co. 
Wall St., New York 
December 7th, 1909. 
The Board of Directors has this day declared 
the regular ares dividend of ONE AND 
ONE-HALF ENT upon the Preferred 
Stock, payable January 3rd, 1910, to stockholders 
of record at the close of business December 11th, 
1909. Checks will be mailed. The transfer 


books will not be closed. 
GEO, E. HARDY, Treasurer. 


UNION 





THE KANSAS CITY SOUTHERN 
RAILWAY COMP 

25 Broad Suet. N.Y. Cus Mes, 14, 1909. 

A ee dividend of ONE (1 %) PER CENT 

this day been declared upon the preferred 
a of this pte gard from the ay ot ry 18th, 
of the current fiscal year, payable on January ag 
1910, to stockholders of record at 3 a’clock P. 
December 3ist, 1909 

Checks for the dividend will be mailed to stock- 


6% Irrigation Bonds 








Secured by a Thousand Farms 








The security back of Irrigation bonds is first 
liens on farm lands—sometimes a _ thousand 
farms. 

These liens are given by individual land owners 
in payment for water rights. They are paid in 
annual installments. The land which secures 
them is generally worth four times the lien. 

The trustee may hold a thousand such liens— 
given by a thousand farmers on a thousand sep- 
arate farms—as security for the bonds as a 
whole. 

The farms under lien are among the most fertile 
farms in America. And the perpetual water 
right, which the len secures, multiplies the 
land’s value. The first crop is usually more 
than sufficient to pay the whole lien. 

The land is not subject to crop failures, be- 
cause the farmer controls his water supply. The 
earnings are large and sure. 

A bond issue based on a thousand such liens is, 
in our estimation, the safest sort of security. 


Additicnal Security 


Irrigation bonds are additionally secured by a 
first mortgage on all the property owned by the 
Irrigation Company. The investment in this 
property is often twice the bond issue. 

Thus, in addition to the many farm liens, we 
have this corporation and all of its property 
pledged to the fulfillment of all obligations. 

Some Irrigation bonds are issued, like School 
bonds, by organized districts. Such bonds form a 
tax lien on all the taxable property of the com- 
munity. 





Some Irrigation bonds are issued under the 
‘Carey Act,’’ where the State supervises the 


are 73 Issues Sold 


During the past 15 years we have sold 73 sep- 
arate issues of Drainage and Irrigation bonds, 
all secured by farm liens. Every obligation 
under every bond has been promptly met. 

These bonds have become, with most of our 
customers, the most popular bonds that we 
handle. Now, we have first pick of these projects, 
because of our dominant place in this fleld. 

Our own engineers and attorneys investigate 
every feature. An officer of our Company con- 
stantly resides in the irrigated sections, watching 
the projects we finance. Thus, our customers 
secure only the very cream of Irrigation bonds. 





Ideal Investments 


Such Irrigation bonds as we handle are regarded 
as ideal investments. The security approaches 
the absolute. 

They are serial bonds, running from two to 
twelve years, so one may obtain any desired ma- 
turity. The denominations are $100, $500 and 
$1,000, so one may invest either little or much. 

The demand for irrigated land is so great, and 
the projects so profitable, that the bonds pay six 
per cent. That is a higher rate than can now be 
obtained on any large class of equal securities. 

We have written a book on Irrigation bonds, 
based on our vast experience. Every investor, 
small or large, should read it. The book is free. 
Cut out this coupon, as a reminder to write for it. 








January Investments 





For January investors we have on hand 100 
varieties of bonds. They include Municipal, 
Public Utility, Water Power, Corporation and 
Irrigation Bonds. 


Please ask for our list. Cut 


out this reminder so you won't forget. 








Trowbridge & Niver Co. 


First National Bank Building, Chicago 
50 Congress St., Boston 111 Broadway, New York 


Please send your free book on Irrigation Bonds 
and list of other securities. 




















Trowbridge & Niver Co. 


First National Bank Blidg., 


50 Congress St., Boston 








hold t their last add furnished to th 
poles Se. ae pe urnishe e Chicago lll Broadway, New York 
R. B. SPERRY, Secretary. 
MINNEAPOLIS & ST. LOUIS RAILROAD &. 
ew York, December 6, 19 =. 
The Board of NS irente rs this day dealaaon a Dividends Dividends “ 


semi-annual dividend of TWO AND ONE-HALF 
PER CENT (2%%) on the PREFERRED 
STOCK of this company, payable January 15, 
1910, to stockholders of record on the 31st day 
of December, 1909. 

Checks will be mailed to stockholders at their 
last address furnished to the transfer office. 

H. DAVIS, Treasurer. 





LOUISVILLE & NASHVILLE RAILROAD CO. 
1 Broadway, N. Y., December 16th, 1909 

The Board of Directors of this Company, ata 
meeting held this da declared a semi-annual 
cash dividend of THREE AND ONE-HALF 
PER CENT (3 4%) payable February 10th, 1910, 
to stockholders of record at the close of business 

on Thursday, Janua 20th, 1910. 

The Stock Transfer Books will close at 3 o'clock 
P. M., on genees 20th 1910, and reopen at 10 
oO "clock A. ebruary 11th, 1910. 

Checks wil be maited to stockholders who have 
filed Permanent Dividend Orders at this office. 

E. L. SMITHERS, Assistant Treasurer. 





The Chatham National Bank 


156TH DIVIDEND 


uarterly dividend of FOUR PER CENT 

has A i day been declared by the Board of 

Directors, pers able on and after January 3rd, 

1910, to stock mee of record at close of business 
December 23rd 

Transfer ly avi be closed from 24th inst. 


to 3rd prox. 
W. H. STRAWN, Cashier. 





THE BANK OF AMERICA. 
New York, December 17th, 1909. 
The Board of Directors have to-day declared 
a semi-annual dividend of THIRTEEN (13%) 
PER CENT, free of tax, payable January 3rd, 
1910, to stockholders of record of this date. 
The transfer books will remain closed until 


January 4th, 1910. 
W. M. BENNET, Cashier. 





Office of the 
CHATTANOOGA RAILWAY & LIGHT CO. 
Chattanooga, Tenn 

The Board of Directors has declared the regular 
uarterly dividend of One and One-Quarter Per 
Sent upon the Preferred Stock of the Chattanooga 
Raitway & Light Co., payable January ist, 1910, 
to stockholders of record at the close of business 

December 21st, 1909. Checks will be mailed. 

@. &,. ESTABROOK, Treasurer. 





THE NEW YORK TRUST COMPANY. 
26 Broad Street. 

The Board of Trustees has declared this da ay 
the usual quarterly dividend of EIGHT PE 
CENT, payable December 3ist, 1909, to stock- 
holders of record at the close of business Dec. 24th 
1909. The transfer books will. close Dec. 24th 
and reopen Jan. ane 1910. 

W. MORSE, Secretary. 

New York, Dec. isthe 1909. 











FULTON TRUST COMPANY OF NEW YORK, 
Nassau St., New York City, Dec. 16, 1909. 
35th Consecutive Semi-Annual Dividend. 
By resolution of the Board of Trustees a 
dividend of FIVE PER CENT is payable on 





January 3, 1910, to stockholders of record at the 
close o business, 3 P. M. Deeember 20, 9. 
HENRY W. REIGHLEY, 
Secretary. 
GIRA UST COMPANY. 
146TH ARB NUAL DIVIDEND. 


At a meeting of to Board of Managers held this 
day, a dividend of FIFTEEN (15%) PER CENT 
was declared, pore on poner 3d, 1910, to 
Stockholders of record on the books of the Com- 
pany, at the close of business December 18th§ 
1909. Checks for graces will be mailed. 

Cc. RHOADS, Treasurer. 

Philadelphia, Pa., bes. 16th, 1909. 





DULUTH EDISON ELECTRIC COMPANY. 
luth, Minn., > 14, 
DIVIDEND NO. 

The regular quarterly Dividend. of 14% on the 
Preferred Stock of the DULUTH EDISON ELEC- 
TRIC CO NY has been declared for the quar- 
ter A ny ‘November 30, 1909, payable on the 
first day of Januar 1910, to all stockholders of 
record of Preferre ‘Stock ‘at. the close of business 
on the 21st day of December, 1909. The trans- 
fer books will not close. 

Cc. E. VAN BERGEN, Secretary. 
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THE PENNSYLVANIA RAILROAD COMPANY 


NOTICE TO STOCKHOLDERS 





Philadelphia, Pa., November Ist, 1909. 


At a meeting of the Board of Directors held this date the following resolution was adopted : 


“RESOLVED That, pursuant to the consent and authority given and conferred by appropriate action 
duly taken by this Company’s stockholders for increasing its capital stock, and for the purpose of providing 
the funds necessary to meet maturing obligations of the Company, and for other corporate purposes, an 
increase of this Company’s capital stock equal to twenty-five per centum of the aggregateamount thereof 
which shall be issued and outstanding at the close of business on the fifteenth day of November, 1909, is 
mi authorized and directed, and the same shall be issued and disposed of in manner following: 

he privilege of wpe | for said stock at par $50 per share, on December 8th, and to and inclusive of 
December 18th, 1909, on which latter date the privilege will cease, is hereby given to stockholders as they 
shall stand registered on the books of the Company at the close of business on November 15th, 1909, to the 
extent of twenty-five per centum of their respective holdings. 

The terms of subscription will be as follows: 

Payments may be made in three installments, or they may be made in full, viz.: 

The first installment, 30 per cent, or $15 per share, at the time of making the subscription, between 
December 8th and December 18th, 1909, inclusive. 
bisa The second installment, 30 per cent, or $15 per share, between February 23rd and March Ist, 1910, 

nclusive. 

And the third installment, 40 per cent, or $20 per share, between May 26th and June Ist, 1910, inclusive. 

Payments in full at the time of making the subscription, between December 8th and December 18th, 
1909, inclusive. 

Warrants will be issued by the Treasurer to each stockholder, specifying the amount of stock to which 
he is entitled to subscribe under this privilege, and such privilege may be soid by any stockholder, the war- 
rants to have thereon a form of assignment therefor. e warrants, accompanied by the payment for the 
first installment, shall be returned by the stockholders to the Treasury between December 8th and Decem- 
ber 18th, 1909, inclusive, and if not so returned, and the first installment so paid, the warrants shall be void 
and of no value. 

The Treasurer will issue, on surrender of the warrants and payment of the first installment, receipts 
which will be assignable and which are to be returned to the Treasurer at the time of the payment of the 
second installment, whereupon assignable receipts covering the first and second installment payments will be 
issued, which are to be surrendered to the Treasurer on payment of the third installment. 

Upon payment of the last installment there will be issued a check for interest at the rate of six per 
centum per annuin on the first installment from December 18th, 1909, and on the second installment from 
March Ist, 1910, all up to June Ist, 1910, which will amount to $0.63 per share. 

To subscribers making payment in full between December 8th and December 18th, 1909, inclusive, 
and to those making payment of the last installment between May 26th and June Ist, 1910, inclusive, full- 
paid negotiable stock receipts will be issued for whole shares, exchangeable, ten days after payment, for 
stock certificates carrying all dividends thereafter declared. 

For fractional shares, full-paid stock receipts will be issued upon payment in full or upon payment of 
the last installment. They will not carry any dividend or interest, but will be convertible into stock when 
the fractions glee age make whole shares, provided such conversion is made on or before October 31st, 
1910. After April 30th, 1910, such fractional stock receipts issued 2 payments in full, or after October 


31st, 1910, fractional receipts issued upon payment of the last installment will be redeemed in cash at the 
rate of $50 per share, without interest. 


Fractional receipts will pass by delivery. 

The right to receive stock shall not accrue to any stockholder under this privilege unless the terms of 
subscription are fully complied with and payments made at the dates hereinbefore stated, and no subscription 
or assignment of the privilege will be recognized unless made on the forms furnished by the Company.’ 





Warrants will be mailed about November 23rd to stockholders of record November 15th, 1909, who 
have filed permanent dividend orders in this office, to the addresses indicated on such orders, and where 
dividends are collected by bankers, brokers, or others on powers of attorney or other authority, the warrants 


will be sent to such authorized parties for delivery to the stockholders, unless other instructions are received 
relative thereto prior to November 23rd, 1909. 


All communications by mail should be addressed to the Treasurer at Philadelphia 


JAMES F. FAHNESTOCK, 


Treasurer 














TAX FREE—GUARANTEEDRAILROADCO.STOCKS We own and offer 





Shares Stock Rate Guaranteed b Return 
aes Ailesheny &, West....---------- 132 Butt, Roch, & Pitts, Ry-—.--------- 6% 
ip sb heh it Si dno sires wl 6 ahi % rooklyn Hei Shas ie ANE wey gun an ME 
600 Chi. & E. Ill. Pref_------>- 2777 6% St. Louis & San Fran. _-----.-------- 434 % Essex County N. J. As 
500 Cleveland & Pittsb..__._______- 7% Pennsylvania RR. OI Sah tial cli abe < «ak 3.93% t ? 
eae 6. Ww... .. =o 4% L. 5. & Mich. South... .....-.--.-.-- 3.90% 
eee Clee Ft colt” cu" * be Ss. & Mich. South wer er eer reer rer eer 3.90% M. t Py 1948 
8 i aS ge eS ate ana 4%% paces, | 
Mobile & Ohio-----..-..---____- 4% Southern Railway Co-___...-_-------- 4.55% 


Bessemer & Lake Erie ans Carnegie Co. and Bessemer & L. Erie 2 


re © MG ctinedaehnd «fh betesh sass 4.05 % i i 
500 Rome Wat. & Ogdensb- --------- 5% N. Penns oe gene ae a. 3.92% Price and Particulars on Application 


Mo. A Co, 22::|8. w. GRANT & co. 
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$3,800,000 


Mahoning & Shenango Ry, & Light Co. 


First Consolidated Refunding Mortgage 5% Bonds 














TAX EXEMPT IN PENNSYLVANIA 





Dated]N ovemberj1 ,{1905—Interest payable January 1 and July 1—Due January 1, 1916 
Redeemable at 105 and interest on any interest date 
Coupon bonds for $1,000 each, with provision for registration 
The New York Trust Company, Trustee 














Outstanding, including bonds mow offered... 2.202222. $3,996,000 
Issuable for future additions and improvements......................-...-.-...-..-.--- 406,000 
Reserved solely to retire, par for par, divisional bonds of the System_._.................... 5,598,000 

Total Authorized... sa cececececeeeeeeee-e-- 10,000,000 





From‘a letter of the President of the Company, a copy of which will be sent upon request, we summarize 
as follows: 


SECURED by mortgage or pledge of all the property of the company, comprising a system of 
more than 145 miles of electric railway in the valleys of the Mahoning and Shenango rivers, 
midway between Pittsburgh and Lake Erie, including the local street railway systems of 
Youngstown and New Castle and lighting plants in Youngstown, New Castle, Sharon, &c. 


SUBSTANTIALLY A CLOSED MORTGAGE. Aside from bonds reserved to retire divisional 
issues, par for par, only $406,000 out of the authorized $10,000,000 remain to be issued for 
additions and improvements. 


FRANCHISES are perpetual or extend well beyond the maturity of these bonds; fifty-three miles 
are on private rights-of-way. 


NET EARNINGS year 1909 (two months estimated), $859,000; total charges, including interest 
on these bonds, $491,000; surplus, $368,000. 


URBAN POPULATION served about 175,000. 


LOCATION. A region of great natural resources, with a rapidly growing prosperous population. 
Practically an extension of the Pittsburgh district, with great steel and other mills building up 
a‘continuous population along these valleys, between the towns. 


All legal matters pertaining to this issue have been passed upon by Messrs. Hornblower, Miller & Potter’, 
of New]York. . 





Having sold a large portion of this issue, we offer the unsold balance at 


97 and interest, yielding nearly 5 38 % 





Lee, Higginson & Co. Blair & Co. 


Boston, New York, Chicago 24 Broad St., New York 
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INVESTMENT SECURITIES 


$100,000 
Buffalo Rochester & Pittsburgh Railway Company 


Consolidated Mortgage Gold 414s, due May 1957. 
Interest payable May and November. 
EXEMPT FROM TAXATION IN NEW YORK & PENNSYLVANIA. 


1104 AND INTEREST—TO NET 4%. 


$100,000 
Boston & Maine Railroad 


20-Year Gold 44s, due April 1929. 
Interest payable April & October. 


105 AND INTEREST—TO NET 4.10%. 


$100,000 
Chicago & Western Indiana Railroad Company 


Consolidated Mortgage Guaranteed Gold 4s, due July 1952. 
Interest payable January and July. 


93% AND INTEREST—TO NET 4.35%. 


$100,000 
General Rubber Company 


10-Year Debenture Gold 4'4s, due July 1, 1915. 

(Giuaranteed as to Principal and Interest by endorsement by the 
UNITED STATES RUBBER CO. AND THE RUBBER GOODS MFG. CO. 
Interest payable January and July. 

AT MARKET TO NET 398% 


$100,000 


New York Telephone Company 
First and Gen. Mort. Gold Sinking Fund 444s due Nov. 1939 
Interest payable May and November. 
EXEMPT FROM TAXATION IN THE STATE OF NEW YORK. 


984 AND INTEREST—TO NET 4.60%. 


$250,000 


Chicago & Eastern Illinois Railroad Company 
Refunding & Improvement Mortgage Gold 4s, due July 1955. 
Interest payable January and July. 


86 AND INTEREST—TO NET 43(%. 


$100,000 
Seaboard Air Line Railway Company 


Mortgage and Collateral Trust Extended Gold 5s, due May 1, 1911. 
Interest payable March and September. 


994 AND INTEREST—TO NET OVER 5.30%. 





FULL DETAILS UPON APPLICATION 


Wm. A. Read & Cx 
ankers 


Members of the New York, Chicago and Boston Stock Exchanges 


25> Nassau Street, New York 
BOSTON BALTIMORE CHICAGO 


19 Congress Street 203 East German Street 240 La Salle Street 
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Bank & Quotation Section 
Railway Earnings Section 
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Railway & Industrial Section 
Bankers’ Convention Section 


Electric Railway Section 
State and City Section 









































































































































VOL. 89. SATURDAY, DECEMBER 18 1909. NO. 2321. 
k On| . 1 | : nena Week ending December 11. 
| Clearings at— 
The Chronicle. ran « <r 
PUSLIEMED WEEKLY 1909. 1908. Dec. 1907. 1906. 
. $ $ er $ 2 
Terms of Subscription—Payable in Advance Chicago .._.._..| 268,199,004} 257,433,228] + 4.2] 187,842,146] 231,365,446 
De GT dn ibe ilo a ob utibce cack bdds DE eBbace shh dia, Bika $10 00 Cincinnati - -- - -- 27,868,200} 27,069,300} +2.9| 20,669,900) 25,355,300 
RR Si te oe ee en 6 00 Cleveland _____- 17,465,476| 14,317,325} +22.0| 14,865,267| 17,357,412 
European Subscription (including postage).....................------- 13 00 Detroit...-..-.-- 15,369,981} 13,408,422) + 14.6 13490 213 14,018. 758 
European Subscription six months (including postage)............... 75 porte = artes Me aoe an, ten ke 133 ‘ett OEE aD 
Annual Subscription in London (including postage).............----- 22 140,,) Goembe 2 *850'1 5'209°900 4507 4°620'70 5'617 800 
Six Months Subscription in London (including postage). ............. £1118. | Toledo....__..- 3°868/136 3°117.247] +24.1 3.473.535 4.321.756 
Canadian Subscription (including postage) ...... 2.00... .ce eects ee eens $il 50 -eoria eee as a 3,641,915 3,557,692 +2.4 2'254'385 3'869.301 
Subscription includes following Supplements— Sense lds---|  eigayet|  vea'sis| 4ival  iaeiaar| — oeecers 
B‘ NK AND QUOTATION (monthly) | STATE AND CrTy (semi-annually) Evansville - .... ete yty 1,905,478 1204 1 O80 ase 1301702 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) AlamMAazZoo -- _.- 383 ,00 094, 26. 939,432 201, 
Raltway Earsixas (monthly) BANKEAS’ CONVENTION (Yeacly) | SPringiteld, Tir--) 1.146,096/ "985-066} 413-3] 809.328) | “a 9/292 
Terms of Advertising—Per Inch Space Fort Wayne ----| 1,023,117 860,287} +19.0 628,73 792,259 
, Youngstown ___- 1;134'332 723'985| +56.8 505.41: 714,067 
Transient matter per inch space ae ee Ts os a, .dhsibsbusclteds $4 20 | Rockford ___--- 685,711 601,660} +24.0 690,422 757 ,568 
( Two Months G4 Memes). |... ddvndsadce. 22 00 Canton. ..-_----| 660,000 664,510 cans 488,701 728,298 
‘ . Three Months (i3t Wri cbicpvecdacacdcia SO bP Oe dadewnes 9343: , 65.: 3, . 
Stamling Business Cards ~ Git Months (26 times). 50 00 | Bloomingion___- 502,630 492°552| +2.0 393/336 53/503 
Twelve Months (52 times)............---.-- 87 00 pa a ~-<=- 360.778 pogo 4303 oan ie? r+ td 
CHICAGO OFFICE—P. Bartlett, 512 Monadnock Block; Tel. Harrison 4012. | Springfield.40__. 440,460 412/207] +6.8 374/312 442/466 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. Ces — pre ea §13,468 +193 ps Be Bs ey 
. le Mansfield _-__-_-_- : 7 ’ 226, 
WIALLIATE B. DANA COMPANY, Publishers, Jackaon asain pe $33,008 8 271.088 339,742 
‘ ] Dan tne bd Danville. ..._-.-- le a 24. .: Cie ee 
P.O. Nos eck weeet. Fine ane Depeyster Sts., one coum i Jacksonville, ii” 384,543 286,200 +346 264,965 324,300 
Published every Saturday morning by WILLIAM B. DANA COMPANY | Adrian 777777 “527997 15°316|-4246.0 14'986 tab press 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. anit Sec.; Arnoiid | Lima _______-_- 314,545 263,481}; +19.8 SIG eG. x: eee 
G@. Dana, Treas. Addresses of all, Office of the Company. we 
Tot. Mid. West.| 385,792,004! 362,058,269} +6.6| 278,436,688) 337,835,143 
. ts . San Francisco__.| 41,168,234! 37,147,617] +10.8| 29,966,479! 47,439,480 
Se ee eee ease] eran) eae) Tes caneel Baa 
° ° ° . §e 8 e—aaaitaaaet ’ ’ sO, . ’ »L12 »AUY, 
The following table, made up by telegraph, &c., indicates }| Spokane_~->~-7- 5,290,861 3,876,343] +36.5| 2,917,745) 2863-544 
that the total bank clearings of all clearing houses of the U. 8. | Balt take Clty--| 7.736.277) Brabh'05 Pay 2.212.419 = 8 S888 
for week end. Dec. 18 have been $3,596,669,281, against $3,- Tacoma... .- --| 5,780,693 5,089,938 +136 4.922.922 4.889.005 
474,594,081 last week and $3,346,117,508 the week last year. | Helena ~7~77777 ’800'983 918/071 +49'8 ’800'972| 12899 
Pacramento'----| Tigq'335| ssao’ses| tall] —s6e'293| «788.380 
Returns by Telezra ph—Week end. Dec.18 1909. 1908. Per Ct. San Diego. ~-2- 1,100,000 800,000 $37'5 pee a pone 
oux Faus..... ’ , . ’ , 
eR SE a ee $1,842,929,799 | $1,775,710,709 | +3.3 | Stockton ______- 680,952 546,032) +24.7 BRS =“: a aes 
SIAN ood Catan cidhnocudmeant 146,616, 102 135,439,159 | +8.3 | San Jose_______- 588,009 502,480} +17.0 50; 262,467 
Philadelphia --_-.-.-- BARS OS SOS. 149,393,124 115,233,976 | +29.6 | Fresno -.-._---- 712,803 EE Et ices aera ae ete! 
Baltimore.___._--..-- tiathckaodducd 28,777,981 23,407,255 | +22.9 | North Yakima-- 508,205 300,000} +69.4 .--.--| = seee-- 
ea 255,023,38 1 222,757,470 + 14.5 Billings ---...-- 231,374 238,149} —2.8| ------| — ------ 
RA Wh otes dtedls Seis on badaebbinn 9,541,80 61,244, +13. 
New Orleans ERO: TEP OME eS 21,855,979 17,821,502 +22.6 Total" Pacific _- 106,027,195 89,301,426 +18.7 66,051,623 100,762,391 
' ——— | Kansas City ____| 47,581,942} 40,321,601} 418.0] 30,601,840! 31,910,905 
Seven cities, 5 days.-......-.-.---- $2,514,138,171 | $2,351,615,010 +6.9 Minneapolis. ear seg 21,041,705) 23,062,026 +333 25,067,448; 24,116,232 
Other cities, 5 days.._.........--.--- 481,493,687 434,018,419 | +10.9 13 059,074 13,421 768 sh 10,719,931 1 i 2 127 789 
REE Es sane grass | estas | THs Pies) BASH) o3] f8eh) Saab 
[\; 2 Y -- peep ees aa ,037 4: 484, .136, 826, ¥ 948, 602, 
scoala : sarees) egies) epee] 2 Hie 8 
Total all cities for week.----------- $3 596,669,281 | $3,346,117,508 +7.5 2°858'372 1'683°663| +693 1'260'889 1'291'180 
L'300724| Lisetiel iss}  Loss'oo1| ’ees.a78 
The full details for the week covered by the above will be 1,450,000 1,001.28 +448 ‘$65,222 355.209 
given next Saturday. We cannot furnish them to-day, oe) oor ets Tie 700'882 828,673 
clearings being made up by the clearing houses at noon on oto oeeeh, 43-7 $40.04) 8.6 
Saturday, and hence in the above the last day of the week 4,903;641|Not included |in total ; #1 
has to be in all cases estimated, as we go to press Friday night. | rot. otn.-west.| 123,315,588 115,881,626} +6-4| 100,898,244| 101,937,081 
We present below detailed figures for the week ending with de x55: oh nis bal toate -30l tee ian ae 
. OG. «naac¢ , , , ba) — « ry ’ , » 
Saturday noon, Dec. 11, for four years. New Orleans.~--| 24'823°582| 207181'300| +23.0| 21/6977 28263786 
14°641:707|  +5.3 8:781,434|  13:622/052 
58.6 15,598/285| —3.2) 10/293; 14'544.890 
Week ending December 11. '226,500| —3.8 6,441,500 8:950,500 
Cleartngs at— 7,047,497} +20.8 6.764.295 6.932.080 
Inc. or "582,127| +15.2 7,419,411 6,916,573 
1909. 1908. Dec. 1907. 1906. 6.070.917| + 126.8 5,420,913 5,955,529 
$ $ % $ $ $°300'195 +353 6'057'940 57849 867 
New York. ----- 2,171,894,527/2,004,408,464| +8.4/1,305,346,842|2,269,155,721 2°722'861| +50.4 4,116,795 3.800.757 
Philadelphia _-_.| |157;574;857| '121'531:404| +29.7| '110/402'211 35427.721 2'996:141| +25.9 2'973.47 3,486,217 
Pittsburgh... __- 50,026,888}  39.798.705| +25.7| 46,555,279| 52°472°748 2'352'886| +4.1 1,908,194 2°177.291 
Baltimore ___-_- 34,956,534, 27,136,017} +28.8| 25:850°887| 30:717.722 2'083,370| +29.3 2°464, 1'929;419 
Buffalo. ..-_---- 9°448°176 7,932,760) +19.1 7.763,23 8.733.648 1,671,227 $338 1:437.424 1/459.403 
Albany.....--.- 6,069,740 6.704,440| —9.5 979, 7,178,131 1,607,007} +5.5 1/298 1/526.377 
Washington ___- 7.761.088 6.252°611| +2411 5,155,659 6,381,175 1:765,567| +17.4 1°476,312 1/900:550 
Rochester -._-_- 3'884,784 3.415,738| +13.7 "395,516 3,851,774 1/390; +2.5 1/516, 1,931,696 
Seranton __._-_- 27969282 2°552,917| +16.3 2'384,463 1/964.972 1,565,267) +5.1 1:367,483 1,636,758 
Syracuse ___--_- 27045.068 1,882,753] +8.7 1,923,641 1'616,561 1:485,015| +37.5 15540'01 1,696,729 
Wilmington. __- 1:648,194 1,222°729| +34.8 "26 1,407 1;408,656 1,313,238] +75.0 757,464 1,187,075 
eading....___- 1,566,449 1/368,043| +14.5 1/359,735 1284/5134 711,463) +45.3 if) ee ee 
Wilkes-Barre __- 1/519.392 1'247'410| +21.8 1'090,147 1,134,091 965,673| +34.6 694.783 $55,183 
a tsnd'383) EARN SS) Tas8) glee) YE 33 Seacs| Sea] Sg0gHa| “a0. 
arrisburg —-__- ,300, 050, . ; ‘ 1 a 
Tremten 222s 2°316,897 1,617,900} +43.2 ty od PE aade. —— 608.679 
York tthe agen 978.943 796,719 +234 736.607 730033 Total Southern| 208,266,414| 184,934,503] +12.6| 159,395,047) 185,477,451 
Chester Coes 618,817 483,516 +24 508,885 600,257 Total all. ____- 3,474,594 ,081|3,177,020,555| +9.4/2,272,560,807/3 464,531,698 
SJLOCMUSUUIE ~-~.-- ’ , o ’ , j—— 
Binghamton x pegs 446,400 502,400 id 477.600 489,600 | . Outside N. Y_|1,302,699,554|1,172,552,091] +11.1| 967,213,965) 1,195,375,977 
Franklin -._--_- 305,000 297/396] +2.6 251.624 256,709 wcanada— pi yaa 
Montreal ______- 41,943,061, 30,015,4 39.7| 32,363,786, 33,280, 
Total Middle. _|2,460,816,491|2,233,152,800} +-10.2|1,523,204,872/2,544,083,667 Toronto ‘abies 33,994,080 088; 33 T3853 23,948,913 | 26,537,876 
nnipeg-.....- > ’ , ’ . , 63: , ° 
Boston .....--- 165,765,414| 170,323,031} —2.7| 124,352,663] 169,855,828 ae "510 OO; | aE ant T3338 13 ooo i | 3.478.275 
Providence - - --- 8,182,300 7,216,900) +13.4 »213,00 9,800, 3,571,434 2°936.054| +21.6 3°356.744| 3,083,246 
Hartford ..___- 4,140,384 3°450,086| +20.0| 3.097.564 3,609,547 2°513.9 2°392,082} +5.1 2°264,411 1.836.587 
Hew Haven____- 21675610 2'353,156 +387 1235 222 2,457,240 2°061.2 1/990;943|  +3.6 "948,016 1,823,987 
Springfield - - - - - - 2,275,000 1,835,197| -+24.0 1°775,00 2'216,276 27625°1 1:794'944| +46.3 1/292'746 1,559,342 
Fortland oextmne 1.640.351 1213.23 ew 1.765.178 1,603,002 1,637,297 1,643,569} —0.4 1,269,983 1 291.978 
Voreester ....--. ‘ ‘ d ‘ . ’ ’ . . ,850, 532, ‘ 2996 ,228 :908, 
Fall River-_---- 1,542°669 1/338,697| +15.2 1,001,342 1,336,133. | 1'aa0 rH} 1 B33 Bt +25 1°234°975 1,228'870 
New Bedford. - - - 1,437,454 885,124) +62.4 30,508 0,714 1,688,42 1,113,461} +51.6 1,081,834 1,118,144 
Lowell: ¢,.33..:-- 13,024 456,705| +12.5 572,765 545,57 1,251'102 '971.559| +28.8 761,911 849, 
Holyoke........ 546,154 440,995) +23.8 445,339 493 ,29 1,099 ,075|Not included jin total 
Total New Eng! 190,376,419 191,631,931) —0.7) 144,574,333) 194,435,995 | Total Canada. 126,231,780| 97,890,064] +29.0 88,855,660 91,410,945 




















* This year’s clearings co13/] lerably increased by out-of-town clearings departmen 
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OUR RAILWAY EARNINGS ISSUE. 


’ We send to our subscribers to-day the December 
number of our “Railway Earnings” Section. In this 
publication we givethe figures of earnings andexpenses 
forthe latest month of every operating steam railroad 
in the United States, big and little, which is required 
to file monthly returns with the Inter-State Commerce 
Commission at Washington—altogether over 800 roads 
or systems, comprising an aggregate of more than 
230,000 miles of line. 








THE FINANCIAL SITUATION. 

An important event of the week, indicating the 
diminishing rate of return on gilt-edged investments, 
is the action of several savings bank managements in 
announcing a reduction on Jan. 1 in the rate of interest 
allowed to their depositors from 4% per annum to 
3%%. Up to the present time every savings institu- 
tion in New York County and also in Kings County, 
Queens County, Richmond County and Westchester 
County—that is, every savings bank in or near this 
city—has been paying 4%. Now the Bowery Savings 
Bank, the largest of all the savings banks, holding on 
July 1 1909 $119,176,280 of deposits, has announced 
a reduction to 34%. When an institution of such 
magnitude takes a step of this kind it is obviously 

‘highly significant; but two of the smaller institutions, 
namely the North River Savings Bank and the Union 
Square Savings Bank, the one holding $9,210,471 
deposits July 1 and the other $10,574,488, have taken 
similar action. There are also reports that the Dry 
Dock Savings Institution, with $39,242,682 deposits, 
whose trustees meet next Tuesday, will likewise mark 
its rate down from 4% to 3%%. 

This is a courageous move and entirely justified. 
We may go further and say that those who are initi- 
ating the movement deserve great praise for leading 
the way. Savings banks are restricted by law (and 
necessarily so) to investments of the very choicest 

_kind, and among the classes of securities in which 
they are allowed to employ their funds there are none 
to-day, outside of real estate mortgages, which can be 
counted on to yield 4% per annum, while the most of 
them will yield very much less than that. Some of 
the choicest New England municipal bond issues 
cannot be bought to net more than 344%, while 
New York State last April sold $10,000,000 3s on an 
income basis of only 2.957%. During the period of 
disturbed confidence two and three years ago savings 
bank investment securities could be bought to yield 
much better rates, but that time is past. The lower- 
ing of the rate of interest on savings deposits is a recog- 
nition of the situation and an effort to conform to it. 

The 4% rate has existed for some years and asde- 
positors in these institutions consist mostly of persons 
of very moderate means,to whom any loss of income, 
however small, is a serious matter—involving in some 
cases actual hardship—the trustees of the banks have 
naturally been reluctant to make a departure. It is 
suggested that there has also been some hesitancy 
about cutting the rate in the case of individual manage- 
ments out of a fear that the institution taking the step 
would lose some of its deposits. For ourselves we 
are inclined to think this last much less of an influence 
than is generally supposed. ‘The fact that the insti- 
tution with the very largest deposits has without 





any ado reduced, while the 4% rate was stil] every- 
where prevalent, and that two other institutions of 
very modest size have likewise taken that course, is 
to our mind proof of the correctness of this view. 
The 4% rate had become a matter of routine. Now 
that attention is being directed to the necessity for 
deviating from it, we may be sure that not many more 
semi-annual periods will elapse before the great bulk 
of all the institutions will fall in line. 

The interest allowed to depositors must come either 
out of current profits or out of past accumulations of 
surplus. Unfortunately the latter is not large enough 
to admit of any further drafts on the same, while 


current profits, based on the rate of income received 


on investments, are, as we have seen, on a diminishing 
basis. Another fact is worth bearing in mind. [Even 
on a 344% interest basis the profits which such an 
interest allowance represents must be considered 
large, having due regard to the profit distributions of 
other classes of financial institutions. We have never 
seen the point here made publicly referred to, but it 
was brought to our notice the other day in a conversa- 
tion we had with Mr. Styles, the President of the 
North River Savings Bank. Savings banks in this 
State are mutual institutions, that is, have no capital 
stock, and all their profits which it is deemed safe to 
distribute, go to the depositors. Suppose now the 
reverse were the case. Suppose that,as in the case of 
mercantile institutions, there were a stock liability 
and the profits went to the shareholders instead of to 
the depositors. In that event, it is pointed out by 
Mr. Styles, his bank, with $9,000,000 of deposits, 
would have (based on the customary relation between 
deposits and capital stock) an outstanding share capi- 
tal of about $500,000. To pay 344% interest on the 
$9,000,000 of deposits held by the Noth River Savings 
Bank means a distribution of profits, as can readily be 
figured out, of $315,000 per annum. If now this 
$315,000 were applied to dividends on the assumed 
capital of $500,000 instead of in dividends to the de- 
positors, it would mean payments of over 60% on 
the stock—obviously an exceedingly liberal return. 
It will thus be seen that as things go nowadays in the 
financial world savings bank depositors eannot be 
considered as faring badly even when they get only 
34%% on their money. 

But it is the lack of growth in the surplus of the sav- 
ings banks that is foreing the hands of the mana- 
gers and trustees of these institutions. This point 
has not as yet received the consideration which it 
merits. There is scarcely a savings bank in the city 
whose accumulated surplus is much larger to-day than 
it was ten years ago, and yet in the interval the volume 
of deposits has doubled or more than doubled. It 
would be invidious to single out any particular in- 
stitution for mention in that respect. We can indi- 
cate our meaning by taking the collective results cov- 
ering all the savings institutions in the whole State. 
For July 1 1909 the surplus, on market value, of the 
savings banks of this State was $108,757,437. Ten and 
a half years before, on Jan. 1 1899, the surplus came 
within $2,000,000 of that amount, being then $16,- 
896,623, but in this interval the aggregate of deposits 
has risen from $816,144,367 to $1,587,927,555. Sur- 
plus ought most assuredly to bear some more or less 
direct ratio to deposits, and should grow in that ratio 
as the deposits expand. Here, however, we have an 
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addition of 771 million dollars to the deposits without 
any substantial addition to surplus. 

To see to what a low basis, relatively, surplus has 
been reduced, it is only necessary to consider the ratio 
at present existing between surplus and depositsand 
compare such ratio with past ratios. With the market 
value of the surplus now $108,757 ,437 and the deposits 
$1,587,927 ,555, the ratio between the two is just about’ 
744%. On the other hand, on Jan. 1 1899 the ratio 
was 13.0994 and on Jan. 1 1889 it was 17.57%. 
Leaving out the period just before and just after the 
panic in October and November 1907, when security 
values were abnormally depressed, the ratio now is 
actually the smallest it has been in over thirty-five 
years, or since Jan, 1 1874. 

We know it is not the policy of the State now to 
encourage the holding of such large surpluses as ex- 
isted at some former dates. But it is plain that with 
the surplus drawn down to its present basis, ordinary 
caution suggests that no further encroachments on it be 
permitted by the payment of larger dividends to de- 
positors than current income warrants. A 34% rate 
will doubtless avert such a contingency, while a contin- 
uance of the 4% rate would inevitably mean a still fur- 
ther impairment, relatively speaking, of surplus ac- 
count. It is hence clear that the lower rate is being 
forced by circumstances. No question of solvency is 
at issue. There has not been a savings bank failure 
here in over thirty years, and no better-managed body 
of financial institutions can be found anywhere in the 
world. But this only makes it all the more important 
that the impregnable position they now hold in public 
confidence, and in intrinsic soundness, should not be 
yielded up by unwise action of any kind. 

Because it is both corporate and large, the ‘United 
States Steel Corporation naturally gets its share of the 
stream of denunciation which is still flowing; and now 
the American Federation of Labor (to give it the full 
pomposity of its title) has proclaimed an “immediate 
pressing necessity’’ caused by the “indefensible hostile 
attitude” of the great corporation. The hostility ap- 
pears to be on the other side, as the declaration of it 
certainly is; for the Federation calls upon all unions 
to send at least one organizer to assist; ten-cent con- 
tributions are rather frantically asked from everybody; 
copies of the declaration are to be sent to the President, 
to Members of Congress and to Executives of States, 
and the attack is to be general along the ent re political 
line. 

This declaration is faulty in not being specific. It 
asserts that a crisis has arisen, that the Steel Corpora- 
tion is seeking to obliterate manhood and destroy the 
only defender of labor, and so on, in the usual manner 
of barrel-head oratory. The first fact noted by any- 
body who does not take all printed statements as un- 
assailably true is that the workmen immediately con- 
cerned are not aware of any wrongs; the discovery 
and proposed rescue are from the outside. To a large 
extent these employees are their own employers, in 
that they are not merely sharers in profits but sharers 
in ownership. This plan, which must be pretty widely 
known to the public by this time, need not be ascribed 
to philanthropy, but it was based on cool business cal- 
culations, which foresaw attempts to disturb; this: 
double participation may not succeed completely, but 





it was wisely planned. And while so much talk about 


the rights of labor is in the newspapers and strikes are 
so frequent, it may be assumed that no body of work- 
men is oppressed which has not discovered the fact 
for itself. 

The Federation tirade does yield one charge 
which approaches definiteness; the Steel Corporation 
has not reached, and therefore must be made to reach, 
“a realizing sense’ of its proper relations to organized 
labor. This means that organization, not any one 
steel-worker or the body of steel-workers, is oppressed, 
and has therefore declared war; it means that the open 
shop is the issue, and properly so, since this is the de- 
termining question in the powers of a general organiza- 
tion. The attitude of the Steel Corporation is the 
same as of employers generally; it has no objection to 
unions and will not discriminate for or against their 
members, but insists upon the right to manage its 
own business and maintain freedom of contract. The 
Federation, practically Mr. Gompers and his few asso- 
ciates, insists upon their view of personal liberty under 
the Constitution, which means liberty on their part 
to regulate the liberty of others. The open shop was 
the point at issue in the strike at the plants of the 
American Sheet & Tin Plate Co., which began on July 1 
and which is really the occasion for the present out- 
givings.. The pronunciamento of the Federation is an 
open confession that the “Amalgamated Association 
of Iron, Steel & Tin Plate Workers’, which began that 
strike when the Tin Plate Co. decided to run all its 
plants on the “open-shop” basis, has been beaten, and 
that the Federation has now been appealed to to take 
up the hopeless cause. 

It is needless to say again—what cannot be made 
bolder or clearer by argument—that the open shop 
issue is fundamental and vital. It cannot be surren- 
dered, since surrender of it would yield everything 
and would set up an oligarchy, within and even super- 
ior to what is nominally recognized as government by 
the people. But the Steel Corporation is an excellent 
subject for the attack, if attack must be made; more- 
over, it is evident that there is method in the Federa- 
tion’s bellicose attitude, and that it will try to turn 
defeat into an evasion by which it may keep up ap- 
pearances foritself. For it illustrates, unintentionally, 
the fact that there can be no industrial peace short of 
a general and admitted settlement of the open-shop 
issue. Until the reigning oligarchy is recognized, the 
professional disturber, who lives only by disturbance, 
cannot permit industrial peace. The occupation of 


., agitator is doubtless pleasanter and more profitable 


than working; without disturbance, there would soon 
be no Gompers. 





Several increased dividend announcements have 
been the feature of the week. The Reading Company 
has raised its semi-annual declaration. on common 
stock from 2% to 3%, thus placing the shares on a 
6% dividend basis, as against the previous 4%. Three 
weeks ago the Central RR. of New Jersey declared a 
special dividend of 2% (in addition to the 8% regu- 
larly paid per annum) and as the Reading Company 
owns $14,504,000 of Central of New Jersey stock, the 
receipt of the extra income from that source no doubt 
played its part in influencing the management of the 
Reading in increasing the dividend distribution on its 
own stock. It is worth noting, furthermore, that the 
extra 2% on Central stock is supposed to have come 
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from the 644% dividend declared on the stock of the 
Lehigh & Wilkes-Barre Coal Co., $8,491,150 of which is 
owned by the Central. Lehigh Valley stock has been 
placed on a regular 6% basis by the declaration of a 
semi-annual dividend of 3%. Previously the semi- 
annual payment has been 2% with 1°% extra. The 
Louisville & Nashville RR. has also decided this week 
to add to its dividend. Following the panic of 1907 
dividends on this stock were reduced to 5% per annum 
by a cut in the semi-annual payments to 244%. Last 
August the semi-annual payment was again made 3%, 
and now it is announced that the dividend the coming 
February will be 34%. 

Two developments in the British political crisis are 
not without interest for this country, namely the 
avowed policy of the Liberals to grant self-government 
in domestic affairs to Ireland and the means taken to 
raise revenue for carrying on the administration of 
government. Premier Asquith has enunciated , on 
behalf of his colleagues, ‘‘a policy which, while ex- 
plicitly safe-guarding the supreme, indivisible author- 
ity of the Imperial Parliament, can set up in Ireland 
a system of full self-government as regards purely 
Irish affairs. There is not,’’ he added, “and cannot 
be any question of separation; there is not and cannot 
be any question of rivalry or competing for supremacy, 
subject to these conditions. That is the Liberal pol- 
icy.”’ This declaration has induced the Irish National- 
ists to formally pass a resolution to support the Liber- 
als in the general election. Meanwhile, the other 
parties are carrying on an aggressive campaign. The 
Liberals have the enthusiastic support of the Labor 
Party, which during recent years has made remarkable 
progress in gaining representation in the House of 
Commons, and it is proposed to sink petty jealousies 
in various constituencies so as to avoid triangular 
contests, the immolation of one candidate or the other 
to be decided according to the circumstances that ex- 
ist in each borough or county. The effort of the Union- 
ists to divert the fight into free trade versus protection 
channels is not proving wholly successful, but it is 
too early to form any judgment as to the general drift 
of sentiment among the electorate. 

The rejection of the Budget without provision for 
any ad interim measure has left British national 
finances in a somewhat anomalous state. Broadly 
speaking, the payment of new taxes between now and 
the enactment of a finance bill is voluntary. On this 
point the London ‘‘Economist”’ observes: “We think 
the Customs difficulties can be got over partially if 
the officials insist that those who will not pay on tea, 
or defray the increased duties on tobacco and spirits, 
shall give adequate guaranties of their capacity and 
willingness to pay later on when the duties are made 
effective and retrospective by Act of Parliament. 
The income tax 1s the hardest nut to crack, and the un- 
avoidable delay here will enormously increase the 
revenue deficit for the current financial year. The 
new license duties, of course, cannot be collected.’’ 
The good sense of the British people—‘‘a nation of 
shopkeepers’ —promises to prevent any grave im- 
passe. It is obviously in the interest of business men 
as well as of bankers to avoid the demoralization that 
any widespread withholding of tax payments would 
precipitate. The Tea Buyers’ Association has recom- 


mended that the new taxes on tea be paid as hereto- 








fore, since the Budget was adopted by the House 
of Commons, the understanding being, of course, 
that the payments thus made will be refunded should 
the tax not be finally passed and be made retroactive. 
But even if every one co-operates to avoid a financial 
catastrophe, the Government will be obliged to borrow 
quite heavily during December, January and Febru- 
ary. The discount market is preparing for these pros- 
pective demands by marking up rates, while Consols 
have this week shown a declining tendency. The 
Bank of England’s reserves were high enough to have 
justified another reduction in the official rate on 
Thursday last had there been no political disturbances 
to take into consideration. The caution exercised is 
a strong augury that the whole situation, though ad- 
mittedly delicate, will work itself out satisfactorily. 


The Nicaraguan imbroglio has entered a new, and it 
is earnestly to be hoped a concluding, stage through 
the resignation of President Zelaya. There had been 
excited general interest and, in certain quarters, some 
concern regarding the action taken, but since modified, 
by our Secretary of State. The character of Secretary 
Knox’s communication to Zelaya has, it now appears, 
aroused dissatisfaction in Mexico, which country was 
a party to the arrangement made for preserving the 
peace in the Central American Republies; indeed the 
Central American colony in Mexico adopted resolutions 
denouncing the action of our Government and sent 
congratulations to President Zelaya, before he resigned, 
on what it termed his “dignified attitude against 
American pretensions.”” Our Administration appar- 
ently realizes the delicacy of the whole situation, 
inasmuch as President Taft has postponed the pre- 
sentation of a special message on the subject to Congress, 
Secretary Knox has stayed his own hand, mihtary 
aggression has been held in abeyance, and the Senate 
has decided to take no aetion on a resolution sub- 
mitted to Congress urging the arrest of Zelaya. During 
the debate on this resolution the attitude was taken by 
at least one speaker that the United States can aet the 
role of policeman in these independent republies; and 
misconception on our rights in international disputes is 
even more flagrant outsidethan inside the Senate. The 
Nicaraguan trouble affords opportunity for a dignified 
exhibition of tact and statesmanship. The elimination 
of President Zelaya should pave the way for a speedy 
and satisfactory settlement of the whole trouble. 


The approach of the Christmas and New Year 
season has brought demands upon the _ principal 
financial cities of Europe sufficiently heavy to raise 
discount rates and to reduce the stoek of gold in the 
Central Banks of (London, Paris and Berlin. When 
the Bank of England allowed the Imperial Bank of 
Germany to take all the new South African gold avail- 
able on Monday, at the minimum price, 77s. 9d., 
the opinion formed by international bankers here 
was that no reduction in the official rate at London 
could be looked for on Thursday. This belief was 
strengthened as the week advanced by a gradual rise in 
private discount rates and by borrowing from the 
Bank for Stock Exchange purposes. When the 
governors met on Thursday, the statement submitted 
to them left little choice but to continue the 44% 
rate fixed a week earlier; not only did it reflect ex- 
ensive borrowing—loans showed an’ expansion of 
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$4 ,360,000—but coin and bullion had fallen $6,- 
995,000, bringing down the proportion of reserves to 
liabilities to 54 1-3%, which, though extraordinarily 
high for the middle of December, is apparently not in 
itself, under the existing abnormal political conditions, 
sufficient to force alower discountrate. Withshort bills 
quoted inthe open market at4%, with a general election 
only about a month off, with extensive yearly settlements 
to meet, and with India, South America, the Continent 
and the Provinces all wanting gold, the London Bank is 
most unlikely to change its rate during the two re- 
maining weeks of the current year. At Berlin, 
despite the Reichsbank’s purchase of Transvaal gold, 
a reduction in the 5% rate is out of the question, for 
434 % is bid privately and even stiffer charges will be in 
order before the January 1 payments, on this occasion 
unusually large, can be negotiated. At Paris call 
money has advanced sharply, yet bills can still be 
discounted appreciably below the Bank’s minimum 
exaction of 3%. The Bank of France, as was to be 
expected, recorded a moderate loss of gold ($1,650,000) 
on Thursday. 





King Leopold II., the septuagenarian ruler of Bel- 
gium, had for more than a week been in so grave a con- 
dition that his people were not unprepared for the an- 
nouncement of his death yesterday morning. He 
underwent an operation on Tuesday as a last chance of 
saving his life, and although he rallied remarkably for 
one of his years (seventy-five), a favorable outcome 
was never by any means certain. Curiously enough, 
the Belgian Parliament has just taken up the inter- 
nationally important subject of reform in the Congo 
Free State, where King Leopold had vast possessions, 
which have not been administered to the satisfaction 
of other nations, including the United States and 
Great Britain. Rightly or wrongly, the impression 
has long prevailed that the Belgian authorities have 
not lived up to their protestations of a desire to re- 
move all grounds for the complaints that have been 
rife for years regarding the ill-treatment of natives, 
and King Leopold’s attitude had not been exemplary, 
it was contended. Two or three years ago certain 
American financiers of great wealth explored the in- 
dustrial potentialities of Congo, and it was understood 
that valuable concessions to gather rubber and develop 
mines were then secured. No elaborate steps have been 
taken to exploit the territory, although the project 
is apparently in abeyance, not abandoned. The be- 
lief in financial circles here is that the Americans in- 
terested in the plan have postponed active work until 
the whole situation, now seriously entangled, is cleared 
up, either by the voluntary action of the Belgian Gov- 
ernment or by international intervention, such as has 
been threatened. Far-reaching developments will now 
in all probabilities follow the death of King Leopold. 
The heir presumptive to the throne is Prince Albert 
the only son of the deceased King’s brother, the late 
Phillippe, Gount of Flanders. He is in his thirty-fifth 
year, learned and popular. Reports from Brussels 
yesterday stated that a contest over the succession 
may arise in consequence of rumors concerning a mar- 
riage having been contracted by King Leopold with 
Baroness Vaughan. 

A good deal of irresponsible talk has been indulged 
in this weok concerning direct shipments of gold from 





New York to London and Paris. When demand ster- 
ling sold at 488 on Wednesday and cable transfers 
at 4 8814, exchange operators admitted that gold ex- 
ports might become warranted; but this was as far as 
they would or could then go. Gold shipments on any 
large scale are not a matter of sentiment but of busi- 
ness; they are governed more directly by exchange 
rates than domestic currency movements are governed 
by the interest rates ruling in Wall Street. When on 
Thursday 4 88% was bid for sight drafts for remit- 
tance to London by next’ Wednesday’s fast mail 
steamer, the last to reach Europe by Dec. 31, predie- 
tions of gold exports were transformed into statements 
that engagements had actually been arranged. The 
bankers who handle the largest amount of exchange, 
however, not only refused to confirm these reports, 
but declared that until rates advanced at least another 
lye. per pound sterling no shipments over-seacould be 
profitably undertaken. As a matter of fact, no en- 
gagements have been announced. This does not mean, 
however, that the Mauretania may not on Wednesday 
next carry a moderate amount of the metal, as it is 
well understood in exchange circles that a short account 
still remains uncovered. ‘The dominating financial in- 
terests are believed to be antagonistic to any outflow 
of gold to Europe at this juncture, and it need scarcely 
be explained that a few of the leading banks and bank- 
ers could easily keep exchange rates, at least tempo- 
rarily, below the export point. The total gold en- 
gaged for shipment this week has been $1,000,600 to 
be sent to Argentina this morning, $500,000 to be sent 
to the same country on Monday and $100,000 for the 
West Indies. The South American demand may con- 
tinue for some time. 7 





Spain is maintaining her reputation, won centuries 
ago, for fierce combats over municipal elections. 
Throughout the country municipal representatives 
were elected last Sunday, when Liberals and Republi- 
cans were in most cities returned to power. At anum- 
ber of places riots occurred. This will occasion no 
surprise among those familiar with Spanish history. 
National politics excite only secondary interest; the 
people are all intent upon maintaining local privileges 
and local power against the inroads of the centralized 
government, which, located in Madrid and composed 
in too large measure of professional politicians, is not 
popular throughout the country. The present con- 
stitution has been in force exactly one generation— 
since 1876—and it has not tended to stimulate benefi- 
cent local administration. Madrid is not kindly re- 
garded by other cities and communities, many of 
which have peculiar characteristics that cannot be 
easily blended with the doctrines put forward by the 
politicians who dominate the Government. The lack 
of confidence in the national body, however, is more 
than compensated for by the pride that is taken in 
municipal affairs and their proper administration. It 
is this pride, this intense interest, that explains the 
cabled despatches that at various centers there was 
rioting. In the United States the fetich of centralized 
government is losing ground, a fact that need cause 
no regret, since the machinery at Washington is al- 
ready in danger of becoming utterly unwieldy, as eer- 
tain eminent legislators of experience in Federal affairs 
are now impressing upon the people. 
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A notable expansion in merchandise imports is the 
salient feature of the official trade statement for No- 
vember, issued this week. The exports are of satis- 
factory proportions, though not quite so large as for 
October, owing to the somewhat restricted outflow of 
cotton due to the abnormally high price of the staple. 
Contrasted with the corresponding month of 1908, the 
merchandise shipments for November exhibit a de- 
cided increase, though as compared with 1907 there is 
some decline. The November imports, however, were 
the heaviest on record for a single month, and show a 
very large increase over November 1908. Conse- 
quently, our net export balance for the month was not 
only a little below that for the like period last year, 
but less than for November in any year since 1902. 

Stated in brief, the merchandise exports in Novem- 
ber 1909 were $194,115,271, against $161,252,653 in 
1908 and $204,464,217 in 1907. In the gain over 
1908 cotton furnishes the most important single con- 
tribution, and solely on account of the high price. 
The shipments of the staple this year in November 
were only 1,079,308 bales, against 1,327,824 bales 
a year ago, but the 1909 value is given at $78,984,632, 
or more than 16 millions of dollars greater than in 
1908. On the same basis of value per pound as last 
year, this year’s cotton exports would have been but 
about 5044 millions of dollars. It is therefore clear 
how important the matter of the price of cotton has 
been this year in swelling the value of our outward 
merchandise movement. The breadstuffs shipments 
were about the same in November of each year, an 
increase in wheat being offset by losses in corn and 
flour. Provisions showed a decline of 14% millions of 
dollars and'mineral oils anearly corresponding gain. For 
the eleven months of the calendar year 1909, the aggre- 
gate exports of merchandise were $1,555,621,069, 
against $1,564,004,540 in the corresponding period of 
1908, and compared with the record total of 1907 there 
is a falling off of 16034 millions. 

Imports of merchandise in November, as stated 
above, reached anewrecord. They were $140,392,012, 
exceeding by 3614 millions the total for 1908, and being 
29% millions over 1907. For the period since Jan. 1 
the inflow of commodities covered a value of $1,336,- 
622,966, or an excess of 332 millions over 1908 and 
a gain of 54% millions over 1907, the preceding high- 
water mark. The net balance of exports for Novem- 
ber reaches $53,723,259, comparing with $57,337,406 
in 1908 and $93,521,301 two years ago, and for the 
eleven months is only $218,998,103, against $559 ,551,- 
015 in 1908 and $385,378,373 in 1907. Infact, the cur- 
rent year’sexport balanceisthesmallest since 1895, when 
for theeleven months asmallimport balance was shown. 

The outward movement of gold during the month 
reached fairly large proportions. Altogether there was 
sent out a total of $15,649,281, of which $8,877,100 was 
from New York almost wholly to South America. Im- 
ports of gold, on the other hand, were very moderate, 
leaving the net outflow for November $11,778,644 
and making the net shipments for the eleven months 
$80,291,323. In November 1908 the excess of ex- 
ports of gold was $57,912, and for the eleven months 
reached $28,734.188. 





Building construction operations in the United 
States continue comparatively active, notwithstand- 
ing the fact that we have reached the period of the 








year when weather conditions place more or less of an 
embargo on such work. That there should be the 
current activity after the pace at which operations had 
been going on in earlier months of the year cannot but 
be considered as further evidence of the satisfactory 
status of affairs, and therefore confirmatory of the 
deductions made from returns of bank clearings, rail- 
road earnings, &c. It is true, of course, that our 
latest compilation, for the month of November, indi- 
cates that in the country as a whole building opera- 
tions were practically as active in the month last 
year as in the period of 1909, but it was not until Octo- 
ber of 1908 that industry began to really feel the im- 
pulse of better times, whereas this year there has been 
activity throughout. If, therefore, we go back and 
compare with November 1907, when depression was 
severely felt, we are able to realize the recovery that 
has taken place. 

Our compilation for November, which covers 102 
important municipalities of the country, shows that 
construction work arranged for in that month of 1909 
will,if carried out, entail the expenditure of $61,213,- 
311, against $59,739,736 for November of 1908, or 
an increase of only 2.5%. But it is to be noted that 
the month’s total for this year is 87.1% in excess of 
that for 1907, well ahead of 1906 and doubtless a 
record for the period covered. As the leading city of 
the country, the result for Greater New York first 
claims attention. The percentage of increase over 
last year in the whole municipality is only 5.5%, 
but this is after the considerable gains recorded in 
earlier months. In the principal borough (Manhattan) 
the excess is in fact large—30%—but in Brooklyn 
10% less funds than last year will be required to carry 
out contemplated projects, and Bronx contracts ex- 
hibit a falling off of 14%. As compared with 1907— 
the period of the panic—the current total naturally 
shows an enormous gain—namely 126%. Outside of 
Greater New York many notable percentages of in- 
crease are to be found at cities of prominence, among 
which are Philadelphia, Omaha, Newark, Buffalo, 
Denver, Kansas City, Los Angeles, Detroit and St. 
Paul. But theselare largely offset by large losses at Chi- 
cago, Pittsburgh, San Francisco, Salt Lake City and 
many localities of lesser importance, so that the aggre- 
gate prospective outlay for the 101 cities outside of 
New York in November 1909 stands at $44,234,701, 
against $43,659,129 in 1908, or the merely nominal 
increase of 1.3%. Contrasted with the like period of 
1907 the gain is 75.2%. 

Combining the result for 82 leading'cities for Novem- 
ber with similar returns for the previous ten months 
of the year, we have indubitable proof of building con- 
struction activity. The total of intended outlay thus 
disclosed for the eleven months’ period this year is 
739 millions of dollars, as against 503 millions in 1908, 
or an increase of 41%, and compared with the esti- 
mated outlay in 1907 (626 millons) there is a gain of 
17.9%. Greater New York’s operations in the eleven 
months of 1909 exceed those of 1908 by 55.3% and 
1907 by 39.7%, and outside of this city the gains are 
35.2% and 9.7%, respectively. The markets for 
structural steel naturally reflect this activity in 
building operations. 





The most pleasing feature of last Saturday’s bank 
returns was not the increase of $2,247}550 in the 
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average surplus but the narrowing of the disparity 
between deposits and loans which had come to be 
undesirably pronounced. Since the latter part of 
October loans of the Clearing-House banks have ex- 
eeeded the deposits. The difference at the end of 
that month was just over $2,500,000, but each suc- 
cessive week brought a widening of the gap; by the 
middle of November loans were fully $14,000,000 
greater than deposits; by the end of November the 
figure had increased to more than $20,000,000, while 
on Dec. 4 the excess of loans approximated $25,000,- 
000. A notable improvement was, however, recorded 
last Saturday. The actual loans then aggregated 
$1,187,673,400 and the deposits $1,167,995,300, or a 
difference of $19,678,100, the best showing since the 
third week in November. That the tendency was in 
the right direction at the close of the week can be 
deduced from the faet that, whereas in the average 
statement the reduction in loans was $10,798,900, 
against a decrease of $9,519,800 in deposits, by the 
actual statement there was an increase in loans of 
$5,715,900, contrasted with a gain of $10,975,800 in 
deposits. Only nine banks, three national and six 
state, reported less than the 25% cash reserves re- 
quired, and the total deficit of these institutions did 
not exceed $1,081,400, an unusually favorable showing 
for the second week in December. 





Discount rates in London have advanced since the 
Bank rate was lowered. They were quoted at 4% for 
90 days and 4 1-16% for 60 days, both for spot and 
for bills to arrive by the steamer leaving New York 
to-day, but yesterday they receded to 3%% for 90 
days and 4% for 60 days, to arrive, while bills due to 
reach London in January are from 144 @% of 1% lower. 
At Paris the rate is 234%. Berlin has moved up 
its charge to 434@4%% for all bills. At Frank- 
fort the quotation is 47%%. Amsterdam is unchanged 
from last week at 234%. All official rates remain at 
the previous week’s level. Increased firmness be- 
tween now and the beginning of January would be 
logical in view of impending demands. According to 
our special cable from London, the Bank of England 
lost £1,399,635 bullion and held £34,509,728 at the 
close of the week. Our correspondent further ad- 
vises us that the loss was due in greatest measure to 
shipments to the interior of Great Britain. Exports, 
however, were quite full, and almost wholly to South 
America. The details of the movement into and out 
of the Bank were as follows: Imports, nil; exports, 
£626,000 (of which £601,000 to South America and 
£25,000 to various destinations), and shipments of 
£774,000 net to the interior of Great Britain. 





In the local money market business has dwindled 
to insignificant volume for all but call loans, and these 
are only ordinarily active. This is accounted for by 
the desire of borrowers to limit their commitments 
over Dec. 31 to the smallest possible proportions so as 
to be able to present favorable balance sheets. Had 
not offerings been reduced or entirely withheld by 


several prominent lending institutions in the city, 
rates would have been depressed to lower levels, 


especially as a considerable amount of Western money, 
having performed its function of moving the crops to 
market, has been remitted to Wall Street for use. 
The asking rate has been 434% for sixty and ninety 





days and 444% for longer periods, but lenders have 
oceasionally been obliged to grant coneessions. The 
range, therefore, is 444@434% for sixty and ninety 
days and 44 @4'%% for four, five and six months. 
A few transactions for twelve months have been 
entered into at 44%%. In a number of instances 
accommodation has been asked on collateral not ac- 
ceptable to lenders, including too large proportions 
of Copper and Steel stocks. Call money ranged from 
3 to 5%, with 47%% the average rate for the week. 
Business yesterday was at 344% to 5%. Commercial 
paper has been drawn less freely by those who can 
afford to wait until after the year ends. Consequently, 
although the demand locally has been light, the sup- 
plies on brokers’ hands are not awkwardly extensive, 
This is particularly true of the choicest grades of four 
to six months’ single names. The range for theseis now 
5@5'4%, with the tendeney towards the lower figure. 
Less attractive bills are quoted 54@6%, withfair in- 
quiry from out of town. For sixty to ninety days’ en- 
dorsed bills receivabie, the usual charge is 5@54%. 





Foreign exchange hovered so near the gold-export 
basis during the second half of the week that unusual 
interest has been taken in the fluctuations from day to 
day and even from hour to hour. Yet it remains a 
fact that trading has not been active. What makes 
exchange rates so susceptible to passing influences is 
the extreme scarcity of remittance, especially cotton 
and grain bills. Then there has been considerable 
speculation among brokers and, reputedly, certain 
financial institutions, who, it is said, figured some time 
ago that it would be entirely safe to go short of sterling 
at any point above 4 87; the covering operations of 
these speculators have been a factor this week. The 
demand for remittance to London and Paris has been 
increased by not only the seasonable payments of, 
dividends and interest, but by quite heavy maturities 
of bonds, short-term notes, city revenue warrants and 
the loans raised by our bankers some time ago. Had 
the offerings of commercial bills been normally large, 
no difficulty would have been experienced in financing 
all these maturities; but, as stated, the market is 
bare of such bills. The foreign trade returns for No- 
vember, showing unprecedentedly heavy imports, 
throw light on this phase of the foreign exchange 
situation as it stands to-day, but there is still some 
mystery onthe point. During the current week finance 
bills on both London and Paris have been drawn in 
fair quantity, and more are looked for in the immediate 
future, although relative interest rates afford no special 
inducement at present to secure credit abroad. A 
good deal of tension exists at the moment among ex- 
change operators, some of whom will feel relieved if 
the year ends without radical developments. Keen 
interest is centered in the first two days of the new 
week, as the Mauretania, which sails on Wednesday, 
is the final boat to reach the other side with remittances 
available for use by Dec. 31. Whether powerful in- 
terests will force the bears to have recourse to the ship- 
ment of metal, or whether there will be belated profit- 
taking, cannot be foreseen, although the subject is 
being actively discussed. An immediate break. in 
demand is looked for after the mid-week mail closes, 
but thereafter operations will be switched to cable 
transfers, which may afford, it is thought, unusual 
fluctuations one way or the other. All that can be 
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said with certainty at the present writing is that the 
position is one of extreme sensitiveness and full of 
possibilities. 





Compared with Friday of last week, sterling ex- 
change on Saturday, which is invariably a quiet day, 
changed very little; the undertone was firm on the 
basis of 4 843< for sixty days, 4 8734 for demand and 
4 $81 for cable transfers. On Monday long bills closed 
easier, but demand advanced 5 points and transfers 
10 points. The same tendency prevailed on Tues- 
day, when the range was 4 84}, for sixty days, 4 87% 
for demand and 4 88% for cables. On Wednesday 
all classes of remittance moved up about 10 points, 
to the highest range of the present season for every- 
thing but sixty days, which sold at 4 84144; demand 
reached 488 and cable transfers crossed 4 88%. 
Firmness, especially for remittance to go by next 
Wednesday’s fast steamer, again ruled on Thursday, 
the range then being 4 8425@4 8435 for sixty days, 
4 8795@4 88 for demand and 4 8855@4 8860 for cable 
transfers. On Friday the tone was easier for remit- 
tance by to-day’s steamer, but 4 881, was bid for next 
Wednesday’s boat. Cable transfers were firmer. 

The following shows the daily posted rates for ster- 
ling exchange by some of the leading drawers: 








Fri., Mon., | Tues., | Wed., | Thurs.,| Fri., 
Dec. 10.|Dec. 13.| Dec. 14.| Dec. 15.| Dec. 16.) Dec. 17. 
Brown {60 days|4 84% 8416 84% 84% 841% 8416 
Brothers & Co___-- (Sight. _|4 8814 88% | 88%] 88% | 88144 | 88% 
Kidder, {60 days|4 85 84% 841% 84% 85 85 
Peabody & Co.--_-- \Sight__|4 88% 8814 884 88% 8814 88% 
Bank British {60 days 4 841% 84% 841% 84% 8414 85 
North America -___\Sight__|4 884% 8814 88% 88% 8816 8816 
Bank of {60 days}4 85 841% 8414 8446 85 85 
Montreal. .......-- \Sight..|4 88% 88 8 88 8814 8846 
Canadian Bank {60 days|}4 8414 84% 84% 84% 8414 841% 
of Commerce. ----- \Sight..|4 88% 886 884 886 884 88% 
Heidelbach, S60 days|4 84% 84% 844 84% 84% 8434 
Ickelheimer & Co__\Sight__|4 88% 88% 884 88% 8814 8814 
Lazard §60 days|4 84% 84 84 84 85 85 
I i his sn \Sight_.|4 881% 88 88 88 88% 884 
Merchants’ Bank J60 days 4 84% 841% 8416 84% 8416 844 
of Canada...-..---- \Sight..|4 88% 88% 88% 8814 88% 884 























The market closed om Friday at 4 8440@4 8450 for 
sixty days, 4 8790@4 88 for demand and 4 8860@ 
4 8865 for cables. Commercial on banks was quoted 
at 4 8410@4 8420 and documents for payment at 
4 8334 @4 84144. Cotton for payment ranged from 
4 8314 to 4 831% and grain for payment from 4 844% 
to 4 845%. 





‘The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















+ Received by Shipped by Net Interior 

Week ending December 17 1909. |N. Y. Banks.|N. Y. Banks. Movement. 
NE 2 iis dawn hee wee aa'e $10,342,000; $4,400,000|\Gain $5,942,000 
BEE ai niess dion cages aay marae eo 1,642,000 1,109,000/Gain 533,000 
Total gold and legal tenders - - - - -- $11,984,000 $5,509,000)Gain $6,475,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. 














| Into Out of Net Change in 

Week ending December 17 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_; $11,984,000 $5,509,000|Gain $6,475,000 
Sub-Treas. oper. and gold exports-- 33,100,000 33,300,000/Loss 200,000 
Total gold and legal tenders_----. $45,084,000} $38,809,000/Gain $6,275,000 











The following table indicates the amount of bullion 
in the principal European banks. 





























Banks of 

‘ Total. 

{ £ 
England. 33,017,486 

«. France .. 173,500,000 
Germany 53,677,000 
Russia... 088, 
Aus.-Hun_ 61,283,000 
Spam Fee 48,326,000 
Italy ..- 41,900, 
Neth'lands 12,458,200 
‘Nat. Belg. 6,381,000 
Sweden -- 4,243 .000 
Switzerl'd. 4,699,000 
Norway - ,000. 
PER fey as = os ep inrs 

tal week/491,774,441 106,338,507 at} te tet 909, 753 3109, 102, 9 3 9,012,686. 
‘ . week |493 ,515.310)105,202,173]698,717, 483/461 ,306,46 0}108,437,685|569, 744.245 





‘Nicaraguan 
, Government of President Zalays *! and to ) this is is added 





NICARAGUA AND THE UNITED STATES. 


The diplomatic episode for some time in progress as 
between our Government and Nicaragua, culminating 
this week in the resignation of Zelaya from the Presi- 
dency of that Central American State, was perhaps 
of no great importance to the larger interests of the 
political world. Nevertheless, it may not impossibly 
take rank as a notable if not as a perplexing prece- 
dent in the field of American diplomacy. The funda- 
mental facts in the case are fairly well ascertained. 
Zelaya, Dictator of Nicaragua, against whom our 
Government has publicly discriminated in its diplo- 
matic policy, is one of those adventurers of the Castro 
and Blanco type who have been able, inthose insecure 
governments, toseize on absolute power through influ- 
ence with the army, and to use that power both to 
their own pecuniary advantage and to the satisfaction 
of private and public grudges. 

Himself the son of a respectable coffee-growing 
family, Zelaya opposed a Nicaragua dictator of his 
earlier years, was banished from the country, took 
service in the army of Guatemala, won some distinc- 
tion there as leader and adviser, and eventually re- 
turned to his own country at the time of a fresh 
uprising. Co-operating ostensibly with the provi- 
sional government which had been set up after the 
capture of the chief Nicaraguan city, Zelaya treacher- 
ously turned upon his associates, and by a characteris- 
tic Central American coup d’etat, seized the reins of 
government, threw his own colleagues into prison, and 
placed himself absolutely in control of Nicaraguan 
affairs. That his domination during the past dozen 
years has been marked by tyranny, cruelty and extor- 
tion, has long been known to all who have visited or 
traded with Nicaragua. His use of prisons as a means 
of punishing people who would not submit to his 
pecuniary extortions was notorious, and his placing 
of the means of public subsistence in the hands of 
monopolies from which he derived an immediate and 
enormous personal profit were equally scandals 
of the Central American world. The time came when 
even the ignorant people of his country revolted against 
him, under the leadership of a certain Estrada. The 
revolutionists made some progress, and a few months 
ago sent a diplomatic representative to Washington 
to solicit the good offices of the United States Govern- 
ment. Here was where the policy of our own State 
Department came in. 

On Dec. 1, Secretary Knox, for the State Depart- 
ment, in a letter to Rodriguez, Washington represen- 
tative of Zelaya, broke off official relations with the 
Zelaya Government. Mr. Knox’s note set forth that 
“Zelaya has almost continuously kept Central America 
in a tension of turmoil, has repeatedly and flagrantly 
violated the provisions of the Conventions, and by a 
baleful influence upon Honduras, whose neutrality the 
Conventions were to assure, has sought to discredit 
those sacred international obligations.” It was fur- 
ther declared that “it is a matter of common knowledge 
that under the regime of President Zelaya, republican 
inet anode have ceased in Nicaragua to exist except in 
name.” “The Government of the United States, ” the 
document continues, “is convinced’ that the revolution 
represents the ideals and the will of the m ajority of the 
people. more faithfully . ‘than does ' the 
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the statement that, “as officially reported from more 
than one quarter, there are already indications of a 
rising in the Western provinces in favor of a Presiden- 
tial candidate intimately associated with the old 
regime.” The United States had a legitimate demand 
for reparation in behalf of two Americans enlisted in 
the revolutionary army, who were captured and shot 
by Zelaya instead of being tried as ordinary prisoners 
of war. Mr. Knox points out that the placing of these 
demands for reparation required the existence at 
Nicaragua of a government capable of respond- 
ing to the demand. All things considered, the 
conclusion stated is, “that in these circumstances the 
President no longer feels for the Government of 
President Zelaya that respect and confidence which 
should make it appropriate hereafter to maintain with 
it regular diplomatic relations.” 

This declaration from the State Department was 
accompanied by s notice to Zelaya’s Minister at 
Washington that his functions were at an end, and 
that, in the traditional language of diplomacy, his 
passports were enclosed. But the singular qualifica- 
tion was added: “Although your diplomatic quality is 
terminated, I shall be happy to receive you, as I 
shall be happy to receive the representative of the 
revolutionary committee, as the unofficial channel of 
communication between the Government of the United 
States and the de facto authorities.” A few days 
later, in his annual message to Congress, President 
Taft declared his approval of the State Department’s 
action, adding that the Government “‘is intending to 
take such future steps as may be found most consistent 
with its dignity, its duty to American interests, and its 
moral obligations to Central America and to civiliza- 
tion.” 

There was so much of the exceptional and the 
unprecedented in this action by our Government that 
unusual consequences were naturally to be looked for. 
The first party in interest to be heard from was Zelaya 
himself, who on Dec. 4 asked the United States to 
send a commission to investigate his regime, offering 
to resign if the findings of that commission should be 
that his administration had been detrimental to 
Central America. This might, of course, have been 
either a demand for justice by an innocently accused 
person or a shrewd play for delay by an entirely 
guilty party. It was, however, a move as unprece- 
dented in its way as was that of our State Department. 
Next came a species of diplomatic intervention on the 
part of Mexico, whose Minister at Washington was 
reported to have called at the State Department to 
ask for suspension of judgment regarding Zelaya. 

This part of the negotiations has naturally not been 
reported fully; it is at least admissible to suppose that 
Mexico, resenting the action by our Government, in 
advance of conference and co-operation with another 
Government so deeply interested in Central American 
affairs as is Mexico, had chosen this diplomatic way 
of expressing its state of mind. The dispatches, how- 
ever, seem to indicate that Mexico’s attitude has not 
met with favor at the State Department. Finally, on 
Monday of the present week, Senator Rayner of Mary+| 
land, speaking apparently for. himself rather than for 
the, ‘oreign | Affairs | Committee, of, ‘which he. is a} 
member, made some. suggestions ‘which were ‘equally; 
striking. ag. a. ‘departure from. diplomatic piseedent. 
Zelaya he ‘denounced unqualifiedly, asserting that “i 


the school of corruption, dishonor, perfidy and crime 
he stands without a peer.” Concluding, Mr. Rayner 
intimated that, in case of the insurgents’ victory, Zelaya 
might not be able to obtain a fair trial in his own 
country. In such a case, the Senator concluded, ‘“‘he 
might well be brought to the United States and tried 
for murder in this country before a jury of Anteri¢an 
citizens and under the criminal laws.” 

So the matter stood on the eve of Zelaya’s resigna- 
tion, though it is to be observed that President Taft 
has still reserved part of what he has to say for a 
special message on the subject, and that the Chairman 
of the Senate Foreign Affairs Committee speaks with 
some restraint upon the subject. What is to be said 
of the incident to date? That it is an innovation, not 
only in our own diplomacy but in diplomatic practice 
generally, no one is likely to deny. This of itself is 
by no means a conclusive criticism. Pretty much the 
same thing might have been said, and was said, 
regarding Secretary Hay’s circular note to the Powers 
in 1900, whereby, in behalf of the United States, he 
repudiated any purpose of territorial aggression in the 
joint intervention in Chinese affairs after the Boxer 
rebellion, and asked the other Powers to declare their 
attitude in the same matter. It is possible that’ no 
direct precedent existed for Mr, Hay’s remarkably 
adroit and effective procedure. But if an innovation, 
that incident was at least an innovation on the lines 
of regular diplomatic precedent. The case of our 
country’s attitude toward Nicaragua’ is hardly “even 
that. We are not criticising the motives under which 
our Government has acted, nor are we denying that 
the history of diplomacy provides abundant instances 
of violent and at times ruthless action by one govern- 
ment against another, not on the basis of complaint 
such as is commonly made the basis for such action. 
But the policies of Frederick the Great and Napoleon I 
would not be the kind of precedent which our Govern- 
ment, even in sinall affairs, would choose to imitate, 
and the perplexity of the present instance arises from 
the difficulty of determining exactly what situation 
now exists and what future general policy it fore- 
shadows. 

In a case of revolutionary uprising in a given coun- 
try, another nation may properly declare a state of 
belligerency to exist between the State and the 
revolutionists. This is to safeguard rights of neutral 
parties. But the situation now existing does not 
appear to fall clearly under that category. What 
would be the position of affairs if Nicaragua were a 
powerful government, does not seem to admit of doubt. 
Either Zelaya would have been, in the eye of diplo- 
macy, the head of Government, or he would not. 
If he was, then the note of Secretary Knox would 
unquestionably have meant war. If he was not, 
then it is difficult to see why our State Depart- 
ment should have even unofficially kept up negotia- 
tion with his envoys. It would. also seem that some 
unfortunate possibilities are created in the case of 
Mexico,’ and as: regards the Monroe Doctrine: in 
general, we shall surely hear from foreign critics that 

while we are forbidding European interference in the 
private affairs of Central. or South American. republics, 
awe: are'ourselves. ‘interfering i in a summary. way. i “tw 

We donot recite these perplexing. considerations by 
‘way of declaring our éonchision that the Government’s 





n| policy has been unwarranted. The case was undoubt- 
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edly extremely difficult, and Mr. Taft is too good a 
Constitutional lawyer to have been likely to take a 
rash and unjustifiable step. It may be, indeed, that 
the case was urgent and that the line of policy adopted 
was the only available solution. Yet it seems to us 
that one might have wished the action to have been 
along the line ef better precedent. Secretary Root 
had devoted his diplomatic energies, with the greatest 
cireumspection, to instilling in the minds of republics 
to. the south of us the idea that the United States, 
while insisting alike on the Monroe Doctrine and on 
maintenance of reasonable order, had no purpose 
of interfering with the internal administration of those 
States. Such assurance was admittedly desirable 
after the Panama-Colombia episode. Granting the 
good results to Nicaragua of this virtual unseating of a 
tyrannical Dictator, what precedent does it create, and 
how far might the Central American States apprehend 
that the precedent would be carried? 

It is precedent which makes trouble in the affairs 
of international diplomacy. The minds of the people 
in a given country will always be easier when,in the 
event of a notable diplomatic action by their State 
Department, they can look not only back to precedent, 
but can look ahead through a long series of future 
years and feel confident what use will be made in the 
future of the precedent created. 








i THE NATIONAL RAILWAYS OF MEXICO 
REPORT. 

The first annual report of this consolidated railway 
property, covering the twelve months ending June 30 
1909, has been issued the present week, and the re- 
sults which it discloses show that those who devised 
this large combination ef Mexican roads under the con- 
trel of the Mexican Government planned wisely. It. 
is also evident that, though conditions during this 
first year were decidedly adverse, yet the expectations 
built on the merger, and the fruits and advantages it 
was hoped to derive from the same, are being fully 
realized. The roads embraced in the combination 
are the old Mexican Central Ry., comprising the line 
from El Paso to the City of Mexico, tegether with its 
branches, and the old National Railroad of Mexico, 
from Laredo to the City of Mexico, with branches, 

and also the Hidalgo & Northeastern Railroad. The 
consolidated property embraced on June 30 1909, 
accerding to the present report, 5,261 miles of road, 
of which 4,734 miles are standard-gauge lines and 528 
miles are narrow-gauge. . 

Besides the 5,261 miles of road directly operated, 
however, the Mexican International and the Inter- 
oceanic Railway of Mexico are controlled through 
stock ownership, and, moreover, the Interoceanic has 
recently entered into an agreement for the lease of the 
Mexican Southern Ry. The International comprises 
917 miles, the Interoceanic 736 miles and the Mexican 
Southern 320 miles. Adding these 1,973 miles to the 
5,261 miles already merged in the National Railways 
of Mexico (Ferrocarriles Nacionales de Mexico), we 

_get a grand aggregate of 7,234 miles. From this it 
can be seen how large is the extent of road under the 
control of the Mexican Government. The latter, it is 
proper to say, owns just a little in excess of half the 
authorized amount of stock of the consolidated com- 
pany, namely $115,023,590 out of $230,000,000, 

American money; its holdings consist of $10,000,000 








first preferred, $30,278,290 second preferred and $74,- 
745,300 common stock—all American money. 

It appears from the report that the gross earnings 
for the year under review on the 5,261 miles of road 
merged were $48,805,522 in Mexican silver. In the 
report the lines are treated as if the new company 
had operated them for the whole of the twelve months, 
though, as a matter of fact, the physical transfer of 
the properties did not take place until Dec. 31 1908 
in the case of the Hildalgo & Northeastern, not until 
Jan. 1 1909 in the case of the National Railroad Co. 
of Mexico and not until Feb. 1 1909 in the case of the 
Mexican Central Railway Co. The results of the 
separate operation of the different properties prior 
to their merger with the new company are combined 
with that of the latter so as to present a completed 
whole for the year. 

No comparison of gross earnings with the preceding 
year is furnished; computations we have made, how- 
ever, based on the comparisons given in the monthly 
statements of the separate properties issued during 
the course of the year, indicate that the total of the 
gross at $48,805,522 falls about 314 million dollars 
below the total of the gross of the same lines for the 
twelve months preceding. In this decrease we see 
the effects of the adverse conditions with which the 
new company had to contend. Mexico, like the 
United States, suffered from general trade depression 
following the financial disturbances in this country 
n the previous year. Then the low price of metals 
was a very important adverse influence, considering 
how large is the mineral product of the Mexican Re- 
public. Furthermore, there was also a partial failure 
of crops in certain districts. In the report of the 
Mexican International Railroad, which, as already 
stated, has been operated as a separate property, an 
analysis is furnished of the changes in traffic from the 
year preceding, and this conveys an idea of the ex- 
tent to which the adverse conditions affected the dif- 
ferent classes of traffic. 

In the case of the International, ‘gross earnings 
for the twelve months fell from $8,281,565 in 1908 to 
$6,953,284 in 1909, the decrease amounting to over 
16%. In the freight traffic the loss for that road 
reached 148,651 metric tons, or 9.30%. It appears 
that with the exception of agricultural products there 
was a decrease in tonnage in each of the five general 
sub-divisions in the classification of freight. The agri- 
cultural tonnage slightly increased, but it is pointed 
out that this is not an indication of improvement in 
that class of freight; rather is it due to the fact that 
commodities of this nature were brought in from other 
districts. As a matter of fact, both the corn and cot- 
ton crops had been materially reduced on account of 
light rains and an early frost. 

In mineral products there was a very heavy de- 
crease in tonnage on the International, chiefly in ores, 
and this is explained as having been due largely to the 
low price of metals which prevailed throughout the 
year. The decrease in the tonnage of general mer- 
chandise is also referred to. It must be accepted, it 
is stated, as an indication of the adverse financial con- 
ditions and general depression which existed in Mexico, 
as elsewhere, throughout the year. It is evident, 
says the report, that the demand for supplies of this 
character was only such as to meet the nmiost urgent 
necessities. ‘The ‘loss here was’ particularly ‘serious, 
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it is pointed out, inasmuch as the commodities coming 
under that heading, generally speaking, bring in the 
highest revenue returns per ton; for this reason the 
decreased tonnage affected the revenue more ad- 
versely than the loss in any other branch of the traffic. 

We assume that what was true of the Mexican In- 
ternational was also true of the 5,261 miles of road 
embraced in the merged lines of the National Railways 
of Mexico. It is hence noteworthy that with gross 
earnings of $48,805,522 (in silver), or, as already stated 
about 314 million dollars less than in the preceding 
period of twelve months, byreason of business depres- 
sion and the other adverse circumstances enumerated, 
yet the company’s income account shows that not 
only were all the year’s fixed charges earned in full, 
but also the guaranteed dividend of 2° on the first 
preferred stock. Moreover, this was the result after 
allowing $1,340,400 (silver) as a reserve for accrued 
depreciation of equipment and after deducting $63,- 
357 (silver) as 5% of the net profits transferred to the 
reserve fund. Over and above these deductions and 
allowances, a small surplus ($50,469 in Mexican silver) 
is shown on the operations and results for the year. 

The achievement here shown was made possible by 
the economies effected in operations. We have stated 
that there is no comparison of the earnings in the re- 
port. There is, however, a comparison of the ex- 
penses, and this shows that expenses in 1908-09 were 
only $29,166,893, as against $35,355,648 in 1907-08, 
a decrease of $6,188,755 in Mexican silver. It follows 
that, by reason of this reduction in expenses, net earn- 
ings were actually increased in amount of nearly 
$3,000,000, notwithstanding the loss of 34% million 
doliars in the gross earnings. The bulk of the saving 
in expenses was in the cost of conducting transporta- 
tion, indicating genuine economy. Under that head 
the decrease was $4,615,770. Maintenance expenses 
decreased $1,523,562 and general expenses $49,423. 

The report tells us that maintenance of the property 
received careful attention, and efforts were exerted 
in every direction to keep it in good physical condition. 
It is pointed out that the consolidation of the lines 
has made it possible to effect certain economies with 
respect to the operation of the merged lines, and that 
the results in that direction already attained “serve 
to demonstrate the possibilities for the future.” All 
this is significant, seeing that the economies resulting 
from the merging of the lines were not actually realized 
except during the last five months of the year, inas- 
much as the Mexican Central property was not taken 
over, as already stated, until Feb. 1 1909. These 
economies will be carried a step further when the 
Mexican International Railroad, still operated sepa- 
rately, shall also be merged, which it is contemplated 
to do just as soon as the legal prerequisites needful to 
that end shall have been complied with. 

With the dividend on the first preferred stock paid 
out of earnings, it was not, of course, necessary to 
fall back on the special reserve fund which had been 
created to guard against the contingency of insuffi- 
eient revenues. To assure to the first preferred shares 


semi-annual dividends of 1% for three years from 
Jan. 1 1908 to the extent to which net profits should 
not be sufficient to make such payment, a fund for 
that purpose was established to consist of $1,800,000 
prior lien bonds and $1,200,000 guaranteed general 
mortgage bonds, or the proceeds thereof. 





For the new or current fiscal year the prospects are 
considered very bright. The rainfall has been heavier 
than in other recent seasons, promising much larger 
crops, besides which general business is reviving in 
Mexico the same as in the United States. For the 
four months of the new year to Nov. 1 gross earnings 
have increased $560,288 and net earnings $308,562— 
notwithstanding that over portions of the lines traffic 
has been interrupted and much damage done by the 
violence of the rains. In the same four months ‘the 
net earnings of the Mexican International have in- 
creased $267,924 and those of the Interoceanic Ry. 
$97 ,234. 


~ 4s 








RAILROAD GROSS AND NET EARNINGS FOR 
OCTOBER. ' 

The distinctive feature in the returns of earnings, 
now as for many months past, is the large gains dis- 
closed both in the case of the gross and of the net. 
Our compilations this time cover the month of October, 
and, as in preceding months, are unusually complete, 
inasmuch as they are based on the returns required 
each month by the Inter-State commerce Commission 
from all the roads in the United States, and we make 
it a practice to get transcripts of these reports for- 
warded to us as soon as filed with the Commission. 
In the number of our “Railway Earnings” Section 
which accompanies to-day’s issue of the “Chronicle,” 
we give the October figures in detail for every railroad 
which had rendered its return for that month up to 
yesterday morning. The summaries we present im 
this article are the aggregates derived from the state- 
ments of these separate roads. - 

Altogether, we have returns from 699 separate roads 
or systems, comprising in the aggregate 222,632 miles 
of road, or about 96% of the entire railroad mileage 
of the country. -For these roads, the gain amounts 
to $26,077,330 in gross, or 11.58%, and to $13,790,955, 
or 16.25%, in the net. These gains are far in excess 
of the losses sustained last year. In October 1908 our 
compilation covered 203,231 miles of road and showed 
only $16,721,406 loss in gross, with $5,419,091 gain in 
net. In May of the present year the Inter-State Com- 
merce Commission published the completed results 
for October last year, covering 231,721 miles of road, 
and this showed $18,196,132 loss in gross with $5,176,- 
453 gain in net. It is thus apparent that the present 
year’s gains represent much more than a recovery of 
last year’s loss, as far as the gross is concerned, and an 


actual improvement to the full amount in the net. 


’ —=Increase ar Decrease— 
1909. 





October (699 roads)— 1908. Amount. . & 
Biles GF Pebe. .. oo. ees 22” 632 219,144 Ine. 3,488 3:59 
Gross earnings. --.-.-.---- $251,187,152 $225,109,822 Inc. $26,077,330 11.58 
Operating expenses_-__--.-- 151,943,714 139,657,339 Inc. 12,286,375 8.79 

Net earnings.........--- $99,243,438 $85,452,483 Inc. $13,790,955 16:25 


It is hardly necessary to inform the reader that prior 
to 1908 the record was one of continuous improvement 
in earnings in the ease of the gross all the way baek to 
1896, though not by any means in the case of the net, 
where the upward trend in three of the years was 
broken by decreases caused by an augmentation in the 
expenses. Even in 1907, in Oetober of which ‘year 
the panic oceurred, there was a large improvement 
in the gross, though the net then recorded a comsil- 
erable loss, owing to the way expenses were rising, 
that having been a noteworthy characteristie of the 
returns at that time. In the following we furnish a 
summary of the Oetober comparisons of gross and net 
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for each year back to 1896. For 1908 we use the Inter- 
State Commerce totals, but for preceding years we 
give the results just as registered by our own tables 
each year—a portion of the railroad mileage of the 
country being always unrepresented in the totals, ow- 
ing to the refusal of some of the roads to give out 
monthly figures for publication. 




















| Gross Earnings. Net Earnings. 
ear. | Year | Year Increase or Year | _ Year _ , Increase or 
- Given. Preceding. | Decrease. Given. | Preceding.| Decrease. 
| 
Oct. | Wiig abe $ | ROH ee 

1896 62, 539, 268, 65,982,600' —3,393,332| 24,162,741) 25,938,287) —1,775,546 
1897 - --| 72, [2 ,957| 67,359, 774) +4,692,183; 27,875,335) 25,825,573) +2,049,762 
1898 --| 79,189,550, 74,808 ,267| +4,381,283; 32,203,684) 29,708,237) +2,495,447 
1899 93, 439 .839| 82, 1648 ,011'+-10,791,828! 36,761,616) 32,652,688; +4,108,928 
1900 ~-/101 115,248) 97,613,383 +3,571,865 38,239,892) 38,530,251) —290,359 
1901  .j/114,274,630 100,811, "585 + 13,463,045; 45,303,549) 37,609 947) +7 ,693 ,602 
1902 at 017 ,914'105,740, 749 + 6,277,165) 40,669,565, 41 ‘086, 351; —416,786 
1903 _-./122,375,429'112,380,430) +9,994,999| 43,341,694) 40,934, 029) + 2,407,665 
1904 --| \130, ‘075, 187|125,423,583| +4,651,604) 48,561,136) 43,713 ,268| + 4,847,868 
1905 _.|136,313, 150: 125,758,596) + 10,554,554) 49,824,783) 46,794,680) +3,030,103 
1906 _./143,336,728)128,494,525)-+ 14,842,203) 51,685, 226) 46,826,357) +4,858,869 
1907 -. 154,309,199 141,032,238 +13,276,961) 46,983, 608) 50,847,903| —3 ,864,295 
1908 _. 232,230,451|250.426,583 —18,196,132) 88,534,45. 83,358,002} + 5,176,453 
1909 .. 251,187 152225, 100,822 + 26,077,330 99,243,438 etppomesen "yl 13,790,955 

; ‘ 





RT Ra eC 
in 1903, 168; in 1904, 100; in 1905, 96; in 1906, 91; in 1907, 88; in 1908, 796; in 1909, 699. 

The favorable results revealed by the general totals 
are repeated in the returns of the separate roads. The 
list of gains is a very lengthy one, many of them being 
for very large amounts, while the losses are infreqeunt 
and very generally of minor consequence. In the case 
of the gross there is no decrease for an amount reach- 
ing $100,000. In the net there are two large systems 
recording a loss above the figure mentioned. The 
Chicago & North Western is one of these and 
has $317,877 decrease in net, and the Chi- 
cago Burlington & Quincy is the other, with $219,- 
686 decrease. In both instances the losses follow en- 
tirely from augmented expenses, as the gross earnings 
of the Burlington & Quincy were $675,096 above those 
of last year and those of the Chicago & North Western 
$579,419 above. The noteworthy increases in ex- 
penses in these cases reflect a disposition on the part 
of managers of large properties to be liberal with their 
expense accounts in the way of repairs, renewals, &c., 
the moment there are evidences of prosperity and a 
likelihood of its continuance. Last year losses pre- 
dominated among the separate roads as far as the gross 
earnings are concerned, but on the other hand in the 
net (on account of the fact that the roads had got con- 
trol of their expense accounts) increases among the 
separate roads were much the more numerous. It 
thus happens that in many cases the improvement 
in net the present year follows improvement last year. 
Conspicuous instances of this kind are the Union Pa- 
cific, which now has $857,427 gain and last year had 
$914,529; the Southern Pacific with $1,428,752 in- 
crease this year after $908,950 increase in 1908; the 
Atchison, with $573,807 gain following $498,232; the 
Great Northern, with $575,276, following $494,747, 
&e., &e. 

The New York Central has $197,709 addition to net 
‘besides no less than $875,332 in October 1908. For the 
New York Central System, embracing all the various 
‘Vanderbilt lines east of Chicago, the improvement 
in October 1908 was only $245,700, but this year 
reaches no less than $1,715,741. The Pennsylvania 
lines directly operated east and west of Pittsburgh 
head the list of increases in the net this time with a 
gain of $1,749,001. Last year there had been a loss 
on these lines of $462,700. But while this year’s im- 
provement in the net for this system far exceeds last 
year’s loss, on the other hand in the case of the gross 
the 1909 recovery is not equal to the 1908 decrease. 








In other words, though the Pennsylvania this year has 
no less than $3,427,733 addition to gross, in 1908 its 
loss in gross for the month was $4,173,100. In the fol- 
lowing we show all changes for the separate roads for 
amounts in excess of $100,000, whether increases or 
decreases, both in the gross and in the net. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER. 


Increases. Increases. 
Pennsylvania _......--- Y$3,427,733 | | central of New Jersey... $252,196 
Southern Pacific. ------- 1,616, 065, MD shins déatmiwneh hs 251,680 
Union Pacific.........- 1,190,876 | Elgin Joliet & Eastern- 220,656 
Atch Topeka & Santa Fe 1,149,931| Duluth & Iron Range___ 213,403 
Baltimore & Ohio-_----- 1,06 5,832 | Cleve Cin Chic & St Louis 11,171 
Great Northern. ------- 1,030,358 | | Chicago Milw & St Paul_ 206,501 
2 —" Sea 777,663 | Seaboard Air Line_ ----- 192,699 
N Y Central & Hud River a745,942 Colorado & Southern. -- 160,976 
Chicago Burl & Quincy -- 675,096 | Chicago & Eastern IIl___ 149,656 
Missouri Pacific. ------- 621,704 | St Louis Southwestern_ 136,961 
Chicago & North West-- 579,419 Delaware Lack & West-_-_ 136,486 
Northern Pacific __..--- 524,006 | Cincin Hamilton & Dayt 136,413 
Norfolk & Western_---- 515,687 | Cin New Orl & Texas Pac 133 ,664 
Lake Shore & Mich South 511,951|N Y Chicago & St Louis. 133,163 
N Y New Haven & Hartf 482,073 | Northern Central______- 129,477 
Southern Railway - -- - -- 452,608 | Pere Marquette_______- 128,220 
Pittsburgh & Lake Erie. 410,122; Minneap & St Louis---- 120,988 
Chesapeake & Ohio----- 374, 793 | Long Island........... 118,561 
Philadelphia & Reading. 370,537 Central of Georgia_-__--__ 118,052 
Louisville & Nashville-- 356,302 | Union RR (Penn) ------ 117,160 
Illinois Central_--.----- 329,789 | Lehigh Valley___..._.-_- 116,922 
Michigan Central-- ----- 314,423 | Phila Balt & Wash__-_-- 114,921 
Boston & Maine_-_-_----- 311,984 Delaware & Hudson-_--_- 110,405 


St Louis & San Francisco 311,036 


ag be & Rio Grande_- -- 291,899 
PR Be ae ple te leas ees 283,789 Representing 50 roads 
Ataatic Coast Line- ---- 281,003 | in our compilation. _ $22,612,952 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘‘Big Four,’’ the ‘‘Nickel Plate,’’ 
&c., the whole going to form the New York Central Sysiem, the result is 
a gain of $2,783,504. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $1,916,756 increase and the Western 
lines $1,510,977. For all lines owned, leased, operated and controlled the 
result for the month is a gain of $4,128,867. 


PRINCIPAL CHANGES IN NET EARNINGS IN OCTOBER. 


Increases. | Increases. 
Pennsylvania _......--.- v$1,749,001 | Atlantic Coast Line_-_--- $170,012 
Southern Pacific __-.--- »428,752 | Colorado & Southern--_-_- 158,024 
Union Pacific. ........- 857,427 | Northern Central_-___- 150,924 
ee 585,521 | Chicago & Eastern Ill. - 140,943 
Great Northern_-__...-- 575,276 | Missouri Kansas & Texas 138,547 
Atch Topeka & Santa Fe 573,807 | Duluth & Iron Range_-_-- 137,986 
N Y New Haven & Hartf 487,724 | Chicago Gt Western_- 134,077 
Pittsburgh & Lake Erie- 395,499 | Denver & Rio Grande___ 131,201 
Missouri Pacific__-.---- 394,518 | Baltimore & Ohio-_----- 129,693 
Louisville & Nashville__ 380,160! Delaware & Hudson_--_- 124,848 
Lake Shore & Mich South 319,447 | Central of Georgia_----- 110,369 
aed Rada oe es noe 256,650|St Louis Southwestern - 108 ,557 
Michigan Central-_--_---_- 235,769 | Delaware Lack & West-_ 108 ,438 
ak sien diaaidgis drone 00 205.622 | 
Central of New Jersey - - - 204,425| Representing 33 roads 
Norfolk & Western_---- 201,977 | in our compilation__ $11,529,039 
N Y Cent & Hud River__ 4197, 709 | Decreases. 
Southern Railway ------ 195,437 | Chicago & yy. theres $317,877 
Seaboard Air Line_----- 192,715 | Chicago Burl & Quincy. 219,686 
Cleve Cin Chic & St Louls $20 558 | 
Chesapeake & Ohio-_-_-- 71. 426 | Representing 2 roads in 
a | our compilation_ $537,563 


a These figures cover merely the operations of the New York Central 
itself. For the New York Central System the result is a gain of $1,715,741. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $1,089,012 increase and the Western 
lines $659,989 increase. For all lines ow ned, leased, operated and controlled 
the result is a gain of $2,151,229. 


As in the month precedings, when the roads are ar- 
ranged in groups, every group without exception shows 
better gross and also every group without exception 
better net. Our summary by groups is as follows: 


SUMMARY BY GROUPS. 
——————_-Gross Earnings 




















Section or Group— Inc. (+) or 
1909. 1 Dec. nn: 
Ociober— 
Group 1 (26 roads), New England_._- 11,409,058 10, 592, 489 +586, 569 8.42 
Group 2 (131 roads), East & Middle_. 59,650,304 53,580,226 46,070,078 11.34 
Group 3 (95 roads), Middle West- ---- 35,358,186 30,824,300 + 4,533,886 14.71 
Groups 4 & 5 (136 roads), Southern___ 29,197,857 26,103,685 +3,094,172 11.85 
Groups 6 & 7 (109 roads), Northwest_. 5 ,528,120 53,343,092 +5,184,128 9.89 
Groups 8 & 9 (14 roads), Southwest__ 41,553,304 37,593,664 +4,959,640 10.53 
Group 10 (53 roads), Pacific Coast.-.. 15,490,323 13,141,466 +2,348,857 17.87 
Totel Gee Boas). 5 2 6 hee ed 251,187,152 225,109,822 -+ 26,077,330 11.58 
Net Earnings 
——Mileage Inc. (+) or 
1909 1908. ape? ve. Dec. (—). 
$s 
eh | ee 7,459 7,455 4, 138, 184 3,459,916 +688,268 19.84 
Grows me. O@.u 55... 25,994 25,693 221655, 943 19,665,882 +2,990,061 15.20 
Group No. 3------- 25,863 25,694 13,699,601 10,922,389 +2,777,212 25.43 
Groups Nos. 4 & 5_- 37,681 36,990 11,210,530 9,287,213 +1,923,317 20.61 
Groups Nos. 6 & 7-- 57,952 57,449 24,247,382 24,063,825 +1.183,557 4.60 
Groups Nos. 8 & 9-- 52,927 51,815 15,483,656 12,983,952 +2,499,704 19.24 
Group No. 10..--.-- 14,756 14,048 7,798,142 6,069,306 + 1,728,836 28.48 
VOM siicdcncsss 222,632 219,144 99,243,438 85,452,483 +13,790,955 16.25 


NOTE —Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII, combined include the northern peninsula of Michigan; all of 
Minnesota, Wisconsin, Iowa and Illinois; all South Dakota and North Daku.a, and 
Missouri north of St. Louis and Kansas City: also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line, passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south 
of Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 
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As stated by us in previous months, in grouping the 
roads we conform to the grouping or classification 
adopted by the Inter-State Commerce Commission 
The only departure we make from the Commission’s 
arrangement is that we have combined Groups 4 and 5, 
so as to bring all the Southern roads together under one 
head; also Groups 8 and 9, so as to bring the South- 
western roads together, and have likewise combined 
Groups 6 and 7, these latter comprising the systems 
running west and northwest of Chicago, the mileage 
of most of which spreads over the territory covered 
by both groups. We do not include any of the Ca- 
nadian lines in our figures except of course so much of 
the same as lies within the United States and for 
which returns are filed with the Commission. 

The confines of the different groups are indicated in 
the footnotes to the above table, but it is important 
to note that where a road or system covers more than 
one group, or overlaps into others, we have necessarily 
been obliged to place it in some particular one of the 
groups, as no way exists of dividing it up among the 
two or more groups where it may be located. Our 
plan in such cases has been to place the road or system 
in the group where the bulk of the revenues is appar- 
ently obtained. In their annual statements to the 
Inter-State Commerce Commission, the companies are 
required to show the amounts earned in each of the 
groups, but of course no such division is attempted in 
the case of {the monthly returns. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 
1,803 shares, of which 652 shares were sold at the Stock 
Exchange and 1,151 shares at auction. The transactions in 
trust company stocks reach a total of 32 shares. The un- 
usually large tota! of auction sales of bank stocks is due to 
the sale “for account of whom it may concern” of 1,000 
shares of Fourth National Bank stock at 201. Three hundred 
and sixty-three shares of Fourth National stock were also sold 
at the Stock Exchange in small lots at prices ranging from 
205 to 215, the close to-day being at 210. In a statement 
issued after the stockholders’ meeting on Thursday, at which 
the proposed increase in the capital was authorized, Mr. 
J. Edward Simmons, President of the Fourth National 
Bank, referred to “apparently malicious efforts to depress 
artificially the market price of the bank’s shares,” which 
sold in November as high as 265. Stock of the Hanover 
National Bank, which had not been publicly dealt in since 
May 1909, was sold this week at 663, an advance of 122 
points. 


Shares. BANKS—New York. Low. High. Close. Last Previous Sale. 
10 Chemical National Bank. 450 450 450 June 1909— 520 
*13 City Bank, National___. 420 420 420 Dec. 1909— 420 
a277 Commerce,’Nat. Bank of. 210 217 210 Dec. 1909— 211 
h1,363 Fourth National Bank___ 201 215 210 Dec. 1909— 230 
100 GarfieldJNational Bank__ 296 296 296 Nov. 1909— 299% 
7 Hanover National Bank. 663 663 663 May 1909— 541 
18 Imp. & Traders’ Nat. Bk. 567% 567% 567% Dec. 1909— 567 
10 Mechanics’ National Bk_ 311 311 311 Dec .1909— 305 
5 Northern Bank______--- 100 100 100 Aug. 1909— 107% 
TRUST COMPANIES—New York. 
15 Carnegie Trust Co____._. 159% 1604 159% Nov. 1909— 165 
17 N. Y. Life Ins. & Tr. Co_1110 1110%1110% Dec. 1909—1115% 


* Sold at the Stock Exchange. 
at the Stock Exchange. 
Stock Exchange. 


—Advices from Oklahoma City state that the investiga- 
tion which Attorney-General West had been making into the 
affairs of the Columbia Bank & Trust Co. of Oklahoma City, 
which suspended on Sept. 28, was brought to a sudden termi- 
nation by Gov. Haskell on the 7th inst., through the summary 
canceling of Mr. West’s authority to represent the State 
before the grand jury. The Attorney-General, the New York 
“Tribune” stated, was not permitted to sign three indictments 
and two accusations returned by the grand jury. The rea- 
son assigned by the Governor for his action was that it was 
not to the best interests of the State that an investigation of 
the bank’s affairs be made at this time. He is quoted as 


a Of this amount 276 shares were sold 
h Of this amount 363 shares were sold at t-e 








declaring that when the State Banking Board concludesits 
accounting, all records of the institution will be turned over . 
to the grand jury should the District Court demand it. The 
jury is reported to have adopted resolutions on the 8th inst. 
expressing ‘‘supreme contempt for the methods resorted to 
by the State and county officials in order to protect crimi- 
nals.””’ The jury, it is stated, was particularly indignant 
that the Attorney-General was not permitted to sign the 
incomplete indictments. Mr. West was commended for his 
“faithful, conscientious and fearless efforts to enforce the 
law.” Another grand jury, it is announced, will be im- 
paneled in January to inquire into the records of county 
officers, and probably investigate the failure of the trust 
company. 

—The Farmers’ National Bank of Tulsa, Okla., was closed 
by National Bank Examiner Bryant on the 13th inst. On 
the following day the First State Bank of Kiefer, Okla., 
which is said to have had $30,000 on deposit in the Tulsa 
institution, closed its doors. The Farmers’ National is 
alleged to have been affected by the suspension in September 
of the Columbia Bank & Trust Co. of Oklahoma City. W.L. 
Norton, who was President of the Columbia, was reported 
as holding a controlling interest in the Farmers’ National, but 
this he denies, according to the Omaha “‘Bee”’ of the 15th inst. 
The Tulsa institution is said to have deposits of $475,000, 
of which $200,000 are State, city and county funds. Re- 
ports have it that Bank Examiner Bryant, after a week’s 
examination, directed the officials to provide better security 
for $100,000 of paper, but that the order was not complied 
with. The First State Bank of Kiefer, it is stated, has de- 
posits of approximately $80,000, the State having on de- 
posit $1,400 in school land money. 

—A reduction in the rate of interest on savings deposits 
has been made by several of the local institutions, the 
Bowery Savings Bank, which has the largest amount of 
deposits among institutions of its class, being one of those 
which has decided upon the change. The dividend declared 
by the bank is at the rate of 34% per annum, instead 
of 4%, which has been the prevailing rate for the last few 
years. The North River Savings Bank and the Union 
Square Savings Bank have announced a like reduction, and 
it is expected that the Dry Dock Savings Institution will take 
a similar course. Some of the large banks which will adhere 
to the 4% rate are the Emigrant Industrial Savings Bank, 
the Greenwich, the Bank for Savings and the New York 
Savings Bank. 

—The proposition to increase the capital of the Fourth 
National Bank of this city from $3,000,000 to $5,000,000 
was endorsed by the stockholders on Thursday. As de- 
tailed in our issue of Nov. 20, the new stock is to be sold at 
$200 per share, the surplus being thereby increased to 
$5,000,000 also. A block of 1,000 shares of stock of the 
institution was sold at auction on Wednesday at 201, Henry 
R. Carse, Vice-President of the Hanover National Bank, 
being reported as the purchaser, though Mr. Carse refuses 
either to confirm or to deny the statement. On the same 
day sales (small lots) were effected on the Stock Exchange 
at 205-215. Following the announcement of the intention 
to enlarge the capital, the stock sold as high as $265 per 
share, and a week ago its selling price was in the neighbor- 
hood of $240-$245. While it has been understood that the 
Hanover National Bank interests would not be averse to 
obtaining control of the Fourth, the management of the 
latter does not look with favor on any such movement. We 
print in full the following statement issued by the Fourth 


at the conclusion of Thursday’s meeting: 

At a meeting of the shareholders of the Fourth National Bank held at 
3 o’clock this day it was voted to Increase the capital stock of the bank from 
$3,000,000 to $5,000,000 by a vote of 22,878 shares in the affirmative to 
none in opposition. 

The President of the bank stated to the shareholders that in view of the 
many untruthful rumors that had been circulated during the past few 
days, detrimental to the best interests of the bank, he felt it incumbent 
upon him to state that the board of directors of the bank have not entered 
into any syndicate arrangement, nor have they made any contract in re- 
spect to the sale or placing of the shares of increased stock not subscribed 
and paid for by the shareholders. 

In view, however, of the apparently malicious efforts to depress artificially 
the market. price of the bank’s shares, with the evident purpose of thus 
deterring shareholders from subscribing for shares of the increased stock, 
the board of directors will undoubtedly make all proper efforts and do 
whatever may be legally done to make effective any increase of stock voted 
at this meeting. 

The board will not fail in their duty to protect the interests of its share- 
holders and the credit of the bank. 
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—The proposition to increase the capital of the Chatham 
National Bank of this city from $450,000 to $600,000 will be 
placed before the stockholders for ratification at the annual 
meeting on Jan. 11. The new $150,000 of stock, which ha 
a par value of $25, will be issued at 320%. The stockholders 
will be asked to waive their rights to the proposed stock, and 
to authorize the bank ‘‘to dispose of all or any part of the 
same to such interests as it may deem advantageous to the 
bank from time to time.” It is also proposed to amend the 
articles of association so that provision may be made for an 
enlarged board and additional officers. Several months ago 
a large interest in the institution was acquired by a syndicate 
which includes F. W. Ayer and William A. Law, respectively 
President and Vice-President of the Merchants’ National 
Bank of Philadelphia, ex-Gov. Myron T. Herrick of Ohio, and 
Sylvester C. Dunham, President of the Travelers’ Insurance 
Co. of Hartford. 


—Gates W. McGarrah, President of the Mechanics’ Na- 
tional Bank of this city, has been elected to the board of the 
Mercantile Trust Co. The latter institution has added 
$1,000 ,000 to its surplus account, making it $7,000,000. The 
regular quarterly dividend of 5% has been declared on its 
capital of $2,000,000, together with an extra dividend 
of 5%, both payable Dec. 31. 


‘' —Edwin Hawley has been elected a director of the Inter- 
national Banking Corporation, succeeding the late George 
Crocker. 

—James R. Plum, Honorary Vice-President of the Im- 
porters’ & Traders’ National Bank of this city, died on the 
10th inst. Mr. Plum, who was born in Troy in 1837, was 
prominent in the leather trade, and was Treasurer of the 
Union Tanning Co. and the Central Leather Co. He was 
Senior director of the Importers’ & Traders’, having been a 
member of its board since 1868. He was also one of the foun- 
ders of the Fifth Avenue Bank of this city, of which he was 
a director at the time of his death. He was, too, one of the 
oldest directors of the United States Life Insurance Co. and 
was Chairman of its Finance Committee. 

—The First National Bank of New York City declared this 
week a special dividend of 8% on its $10,000,000 capital, in 
addition to the regular quaterly dividend of 5%, these two 
declarations along with the 3% quarterly to be paid on the 
stock of the First Security Co. making 16% to be distributed 
on Jan. 3. A total of 40% for the year is thus represented in 
the dividend payments on the stock of the two organizations. 
The capital of the First Security Co., $10,000,000, was 
provided for-at the time of its formation in May 1908 through 
a dividend of 100% on the capital of the bank. The record 
dividend of 1,900% was declared by the bank when its capital 
was increased, in 1901, from $500,000 to $10,000,000. 

—™hefextra dividend usually declared by the Liberty 
Na*onal Bank of this city at this time has been increased 
to J% and with the 5% regular quarterly distribution will 
make¥15% to be disbursed on Jan. 3 1910 to holders of 
record Dec. 31. The extra payments in January 1909 and 
1908 were 5% each. 

—With its third semi-annual dividend of 3% declared this 

week, the Fidelity Trust Co. of this city has also added an 
extra dividend of 1%, both payments to be made Dec. 31 
to holders of record Dec. 24. 
_-—Knauth, Nachod & Kuhne, bankers, announce that 
Percival Kuhne, who has decided to retire as a general 
partner in the firm, will on Jan. 1 become a special partner. 
At the same time Arend H. Weingardt, now manager of the 
Rotterdamsche Bank of Rotterdam, will be admitted as a 
general partner, and will take up his residence in New York 
about April 1. RollinC. Newton, who was recently admitted 
to partnership, will represent the firm on the New York 
Stock Exchange. 

—The Manhattan Trust Co. of this city has this week 
purchased the Gillender Building, located on the northwest 
eorner of Wall and Nassau streets, from Mrs. Helena L. 
Gillender Asinari. The Trust Co. has occupied the lower 
floor of this 18-story building since its erection twelve years 
ago. It is possible that the Gillender Building may be 
replaced with a 32-story structure, but plans for the change 
have not been definitely settled. The Gillender Building 
was considered one of the city’s highest buildings at the 
time it was built and attracted the attention of sightseers. 








Of late years it has come to be known as the Manhattan 
Trust Building. The structure occupies one of the most 
valuable sites in the financial district, facing the Sub- 
Treasury, with J. P. Morgan & Co.’s offices and the Wilkes 
Building on opposite corners. 


—A dividend of 5%, representing the thirty-fifth consecu- 
tive semi-annual payment, has been declared by the trustees 
of the Fulton Trust Co. of this city, payable Jan. 3 to 
stockholders of record Dec. 20. 


—Frank A. Munsey has been elected a director of the 
Second National Bank, Fifth Ave. and 28th St., this city, 
succeeding John L. Riker, deceased. 


—Gates D. Fahnestock has decided to retire in January 
as Third Vice-President and trustee of the Franklin Trust Co. 
of Manhattan and Brooklyn boroughs. Ill-health has in- 
duced Mr. Fahnestock to take this course, and it is his in- 
tention to start on a trip through the Mediterranean on the 
20th of next month. Mr. Fahnestock, while holding the 
title of Third Vice-President, was practically the First Vice- 
President, William H. Wallace and Edwin 8. Marston, who 
take precedence in the list of officers, being honorary Vice- 
Presidents. Mr. Fahnestock has been in active business over 
forty years, and during that period has availed of but little 
vacation or rest. He has served the company as Vice-Presi- 
dent for nine and a half years, and his zeal in its behalf is 
attested to in resolutions passed by the trustees, recording 
their appreciation of his untiring devotion to duty and the 
painstaking care and attention he has given to the company’s 
interests, and expressing wishes for his complete restoration 
to health. 


—The Bank of North America of Philadelphia conveys 
New Year’s greetings to its depositors, stockholders and the 
business public, through its customary leather-bound vest- 
pocket memorandum book, which has just been issued for 
the year 1910. Theinstitution, chartered by the Continental 
Congress in 1781, was the first bank chartered in the United 
States. It came under the national system in 1864. On 
Nov. 16 last its deposits were $15,018,379, while its totat 
resources were $19,089,422. 

—The stockholders of the National Bank of Commerce 
of Baltimore on Thursday ratified the proposition to increase 
the capital from $300,000 to $500,010. The surplus will 
likewise be increased to $500,010, the purpose being to dis- 
pose of the stock, par $15, at $30 per share. Resolutions 
were adopted requesting that, instead of availing of the 
privilege of paying for the new stock one-half in January 
and one-half in April, payment in full be made by the stock- 
holders before Jan. 3. 


—R. Henry Lynn, President of the American National 
Bank of Washington, D. C., was drowned on the 3d inst. 
while gunning on the Susquehanna Flats, at the mouth of 
the Susquehanna River. Mr. Lynn was born in 1867. He 
had been connected with the bank since 1903, originally as 
Cashier, and had succeeded Robert N. Harper in the presi- 
dency early in 1908. He wasason of W. F. Lynn, President 
of the Loudoun National Bank of Leesburg, Va. 


—One of the daintiest calendars for the new year issued 
for gratuitous distribution which has thus far come to our 
notice is that bearing the stamp of the Illinois Trust & Sav- 
ings Bank of Chicago. The special feature lending to its 
attractiveness is the portrayal of a fascinating type of woman- 
hood, the subject,-Naomi, being taken from the original 
painting by Albert Lynch. There is also displayed a cut 
of the bank’s building, in front of which is a bank book, 
typifying the title, ““The Bank Behind the Book,” which 
the bank uses. 


—At the annual meeting of the Mercantile Trust Co. of 
St. Louis on the 13th inst. Jacob Klein was elected a director 
to take the place of E. G. Cowdery, who has removed to 
Chicago. Mr. Klein, who is an ex-Judge, has been counsel 
for the trust company for some years. 


—J. T. Howell, Vice-President of the Fourth National 
Bank of Nashville, has been elected President of the insti- 
tution to take the place of Samuel J. Keith, whose death 
oecurred in July. Prior to becoming Vice-President of the 
bank early this year, Mr. Howell had been Cashier for a 
great many years. He is known as one of the ablest bankers 
in the South. The institution has a capital of $600,000, 








Dic. 18 1909 


THE CHRONICLE 








surplus and profits. of $762,000 and deposits in excess of 
$6,000,000. 


—In a reference to the Third National Bank of Atlanta, 
Ga., two weeks ago, we inadvertently gave the capital as 
$200,000, instead of $500,000. The institution also has a 
surplus of $500,000, and its report of Nov. 16 shows net 
profits of $168,702 against $123,928 on Sept. 1. The de- 
posits in the latest statement are $4,315,965, representing a 
net, gain of $1,405,000 within the year. Frank Hawkins is 
President; Joseph A. McCord is Vice-President; Thomas C. 
Erwin is Cashier, and R. W. Byers is Assistant Cashier. 


@®—The Sacramento Valley Trust Co. of Sacramento has 
been organized with $1,000,000 capital and is scheduled to 
begin business in January in the Clunie Building. A. L. 
Darrow, First Vice-President of the Fort Sutter National 
Bank of Sacramento, has taken an active part in the estab- 
lishment of the new institution, and is a member of its direc- 
torate. The officials chosen for the company are: President, 
Albert Bonneheim; First Vice-President, F. L. Holland, who 
resigns as Vice-President of the Western National Bank of 
San Francisco; Second Vice-President, George J. Bryte, 
President of the Fort Sutter National Bank; Third Vice- 
President, A. Hochheimer, and Cashier, L. P. Dodson. 


—Thomas Prather, a former President of the failed Union 
National Bank of Oakland, and Warren B. English, who, it 
is reported, have been indicted on charges of misappro- 
priating funds of the bank, surrendered themselves to a 
United States Marshal on Nov. 9, and were subsequently 
released under bail of $5,000 each. Mr. Prather retired 
as President early in i907, when his interest in the insti- 
tution was. purchased by J. Dalzell Brown of the Cali- 
fornia Safe Deposit & Trust Co. of San Francisco (now de- 
funct) and associates of Mr. Brown. The Union National 
suspended during the 1907 panic, but resumed business on 
Jan. 2 1908 on a deferred-payment basis. On April 13 of 
the present year, however, it again closed its doors. 


—The continued growth of the United States National 
Bank of Portland, Ore., is necessitating a further enlarge- 
ment of its already commodious banking quarters in that 
city. The banking room is being enlarged to nearly double 
its present size, while dining rooms, &c., are being added 
for the benefit of its staff. When the improvements are all 
completed, the institution will have for its use one of the 
most up to date bank buildings on the Pacific Coast. J.C. 
Ainsworth (who is also President of the Fidelity Trust Co., 
Tacoma, Wash.) is President and R. W. Schmeer is Cashier. 


—An announcement from the Portland Trust Co. of 
Portland, Oregon, states that the directors, in the desire 
to extend the commercial business of the institution, have 
elected N. U. Carpenter, formerly of Baker City, an active 
Vice-President. W. E. Grace has been elected a director 
of the company. 


—According to the recent statement issued by the Na- 
tional Bank of Commerce, Seattle, Washington, under date 
of Nov. 16 last, deposits have increased practically a million 
dollars during the past 24% months. In exact figures, de- 
posits are now reported at $13,006,195, as against $12,176,- 
902 on Sept. 1 last. Aggregate resources have advanced 
from $14,894,020 to $15,780,515. As noted in these col- 
umns some time ago, the bank will shortly removeto its 
handsome new quarters on Second Ave. M. F. Backus is 
at the head of this progressive institution, while R. R. Spencer 
and Ralph S. Stacy are Vice-Presidents and J. A. Swalwell 
is Cashier. 
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[From our own correspondent.] 


London, Saturday, Dec. 11 1909. 

The directors of the Bank of England on Thursday low- 
ered their rate of discount from 5% to 44%%. They could 
have done so a week earlier, perhaps even a fortnight earlier, 
but they decided not to do so until they saw how the coun- 
try would take the rejection of the Budget by the House of 
Lords. Very many feared that as the dissolution would put 
an end to the resolution of the House of Commons under 
whieh the new taxes were collected, a large number of the 
taxpayers would refuse to pay. If that had happened, no- 
body could foresee what might result, and the directors of 
the Bank of England, therefore, judged it prudent not to 
put down their rate. All the great trades in the country, 











however, have now decided to go on paying. the new. taxes. 
All the banks and other persons who pay over dividends, in- 
terest and the like to clients have decided likewise to charge 
income tax at, the new rate, and, as far as can be judged, the 
public in general agrees that that is the proper course to take. 
Consequently, there is a universal hope, now, that no serious 
financial disturbance will occur. That being so, the direc- 
tors of the Bank of England felt themselves free to put down 
their rate of discount to 44%. 

Short loans have been in very strong demand throughout 
the week because the first settlement of the month, which 
began on Tuesday morning and ended only last evening, 
showed that there was a fairly large account open for the 
rise, and therefore money continued in good demand. The 
next settlement will not end until Wednesday, the 29th of 
December. In the interval there will be two bank holidays, 
Saturday the 25th and Monday the 27th. Consequently, 
it is reasonable to anticipate that money will continue in 
very strong demand, not only because the usual preparations 
for the end of the year will have to be made, but also because 
the outflow of coin and notes to the interior will be on a very 
great scale, owing to the usual end-of-the-year movements 
and to preparations for the general election. The impression 
is gaining ground that the gold demands are nearly at an 
end. This week £600,000 of the metal has been withdrawn 
from the Bank of England—£100,000 for Brazil and half a 
million sterling for Argentina. The best opinion is that the 
Brazilian demand is now nearly satisfied, but nobody ven- 
tures even to guess what the Argentina demand will be. It 
is also believed that the Egyptian demand is at an end, or 
at all events whatever Egypt may require between now and 
the New Year will be obtained in Paris. But it is difficult 
to foresee what the Indian demand will be. India is taking 
a good deal of gold from Egypt. Whether she will draw upon 
London directly before the year ends nobody can yet say.. 

There had been since the middle of last week up to Thurs- 
day morning a very marked rise in ail kinds of securities, 
but most particularly in British railway stocks, which had 
been grealy depressed previously. On Thursday shortly after 
the reduction, of the Bank rate there was a desire exhibited 
to realize profits, and quotations gave way. The best opin- 
ion, however, is that the decline will prove to be very tem- 
porary; that, in fact, all British securities of every kind are 
too low; and that for some weeks yet there will be a further 
recovery. When the actual elections begin it is probable 
that there may be a halt, as nobody can foresee what will 
be the final result. But for two or three weeks. yet the best 
opinion in the City is that there will be a further recovery 
in prices. 

The Board of Trade returns for the month of November 
show that the value of the exports of British and Irish pro- 
duce and manufactures increased for the month by £4,174,- 
040, or 14.4%. For the eleven months there has been a 
decrease of £3,228,456, or 0.9%. The value of the imports 
for the month show an increase of £11,700,745, or 23.5%. 
For the eleven months the increase has been as much as 
£27 629,999, or 5.2%. 

The India Council offered for tender on Wednesday 70 
laces of its bills, and the applications amounted to 591 lacs, 
at prices ranging from Is. 4 3-32d. to Is. 44d. per rupee. 
Applicants for bills at 1s. 4 3-32d. and for telegraphic trans- 
fers at ls. 414d. per rupee were allotted about 11% of the 
amounts. applied for. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





Londan. 
Week ending Dec. 17. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, peroz.........--. d.23 15-16 243-16 245-16 24% 243-16 24.3- 
Consols, New, 24% Per cents. 827-16 8234 82% 82% 82 5-16 82 5-16 
For account__........... 82% 82 9-16 829-16 829-16 82 8224 
French Rentes (in Paris)_fr_ 99.2246 99.30 99.37% 99.35 98.47% 98,75 
Amalgamated Copper Co___. 89% 90 90% R956 90 89% 
bAnaconda Mining Co____-. 10 10% 10% 10% 10% 10% 
Atchison Topeka & Santa Fe.1254 125% 125% 125 125% 125% 
OS REI 107 107 07 107 107 107% 
Baltimore & Ohio------.---- 120% 120% 121% 120% 120% 120% 
a SRR SR IE 94 94 94 94 94 94 
Canadian Pacific---.-.----- 185\% 185% 18514 184% 18534 185% 
Chesapeake & Ohio----.---- 89% 89% 8934 8956 8934 88% 
Chicago Milw. & St. Paul__.161 161 161% 161 162 163 
Denver & Rio Grande_-._-- 51 51 51% 51% 51% 51% 
MN a 88% 8814 89 88% 88% 8844 
hee Safe aaa 35 354 35% 35 25% 35 
First. Preferred. ---~-.-.--.-- 5134 5134 51% 5134 524% 52% 
Second Preferred -------- 4214 43 42% 42% 42 42% 
Illinois Central. -_._.------ 150% 150% 152 151% 151 152 
Louisville & Nashville. - - - .- 156 15644 157 157 158% 15944 
Missouri Kansas & Texas... 50% 51 51% 51% 51% 51 
PUN os os hc eke 76 76 76% 76 76 76% 
Nat. RR. of Mex. Ist Pref __ 60% 60% 60% 60% 60 60 
Second. Preferred - - - - - - - - 24% 25% 25 2434 24% 24% 
N. Y. Central & Hudson Riv.cl28 12 129 128% 128% 128144 
N. Y. Ontario & Western... 5034 5014 50% 50% 5034 5034 
Norfolk & Western. -_------ 103 103 103% 102% 103 103 
Deen GS eS es ce 91% 91% 91% 91% 91% 91% 
Northern Pacifie___.__.___- 147% 147% 149% 149% 149% 14834 
aPennsylvania ...._.....-- 685< 69 69 69 694% 6914 
CIE Sk oii Sec 874 87 34 88 8634 87% 86% 
aFirst Preferred ---.-_- Josten 47 47 47 47 47 
aSecond Preferred. __-_-_- 51 51 51 51 51% 51% 
Rosh islands... i.e 42% 44 461% 45 45 44% 
Southern Pacific. ____..---_ 133 3% 133% 134% 134% = 136 137% 
Southern Railway_____.__- 3234 32% 33 33% 33.4 33 
Petierted hoo Sek 73 73% 74 76% 76% 76% 
Union. Pacifie............. 207 4% 208% 208% 207% #2084 $=%§.}2O9« 
PD 5 oo dawn ceca 105 105% 105% 105 10544, «107 
U.S. Steel Corporation. -__- 92% 94% 94 93 94 93.34 
| nS ee ae 128% 128% 128% 128% 128 128% 
WANE Se. 9. 346 oC. Uk. ts 22 22 21% 21% 21 214 
ie i ae eae ate 59 59 59 5834 5944 59344 
Watended'4s... 2.2... .._- 78% 78 78 78 78h 78% 
a Price per share. D£ sterling. c Ex-rights d Ex-interest Pita nnch 
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Commer ; | Ra)... Bee 
Cialand Rriscellaneonus Hews Hida et Compile. Cent. | Payatte.| Days Inctustes. 
Railroads (Steam) Concluded. 

National Banks.—The following information regarding | Cin. New Ori. & Texas Pacific, common..| 234 |Dec. 21|Holders of rec. Dec. 17 
national banks is from the office of the Comptroller of the | Gojorad & Soutmern. comnon.------~- 2 [Bee. StiDee. 39 to van. 2 
Currency, Treasury Department: haewate’ rie ie hd aT NBER ; i 7. Holders of rec. Dec. 7a 

SUbbanhetnaebada de wenceeae Jan. Holders of rec. Dec. 7a 

Delaware & Hudson Co. (quar.)_.....-- 2 Dec. 20\)H 
APPLICATION TO CONVERT INTO NATIONAL BANKS Delaware Lack. & Western (extra)... _-- 1 Dec. 22 Holders - ree. Bee: 10 
APPROVED. Delaware River RR. & Bridge. ---.- ne ES ge NE  opmeipend a Aandi 

The People’s Bank of Fairmont, W. Va.. into “The People’s National | Denver & Rio Grande, preferred - - - - - - - - 234 Jan. 15/Dec. 25 to Jan. 4 
Bank of Fairmont.” ital, $150,00 Detroit & Mackinac, preferred _...-.-..- 2% Jan. 3/Dec. 16 to Jan. 4 

e Citizens’ Bank of Holtviil e, Gal., * into “The First National Bank of | Georgia RR. & Banking (quar.)-~--~~~-- 2% |Jan. ldjJan. 1 to Jan. 14 
Holtville.” apital, $25,000. Correspondent, Leroy Holt, Imperial, Cal. | Greene Railroad, guaranteed ---.-....- 3 |Dec. 20)Holders of rec Dec.14a 

The People’ s Bank of Florence, S. C.. into “The First National Bank of | Hocking Valley, comthon and preferred--| 2 |Jan. 17|Holders of rec. Dee. 28 
Florence.’’ Capital, $100,000. Interborough Rapid Transit (quar.)....| 2% |Jan. —3|Holders of ree. Dec. 24 

The Commercial State Bank of Ithaca, Mich. ., Into “The Commercial | X@nsas City Southern, pref. (quar.).- - - - - 1 |Jan. 15}Holders of rec. Dec. 31 
National Bank of Ithaca.” Capital, $30,000 Lehigh Valley, common ....-.-.-.------ 3 Jan. &| Holders of rec. Dec. 24 

NATIONAL BANKS ORGANIZED Loutetthe 2% Nesbeliie TLR Le SLMS AL 33 re. 10 age “dg reo 10 
I ‘ } BZ Mi dv ne cdtsatspoche 3} ‘eb. an. ; to F 1 
December 1 to December 7. > peer ong a hie i "eas oe 2  jJan.  1)Holders of rec. Dee.15a 
9,595—The First National Bank of Fowler, Kan: i tie tik ceceeek ie a Sine os coet Deane 
John F. Conrad, President; Jos. C. Hall, *Vice- President, DB: eee ener 2" re eee. ee oe ae oe 
Mitchell, Cashier. ’ ° . Morris & Essex, guaranteed _.........-.. 3% |Jan. 3)Holders of rec. Dec. 9a 
9,596—The First National Bank of Starbuck, Minn. Capital, $25,000. | New York & Harlem: er ---7| BE ame acre of mec. Den. ts 
H. Thorson, President; G. I. Engebretson, Vice-President; Geo. W. | } re ee Bcc rg greg yoy a [eae Sees od cee eee 
Hughes, Cashier: O. L. Fodnes, Assistant Cashier Convestien. N. Y. Lackawanna & West., guar. (qu.)- 1% |Jan. 3\Holders of rec. Dec.15a 
of The Warmers’ State Bank of Starbuck. . N.Y.N. H. & Hartford (quar.)....---- 2 Dec. 31|Holders of rec. Dec. 15 
9,597—The First National Bank of Blackwood, N. J. Capital, $25,000 Northern Central (No. 90)_--.:..------ 4 Jan. 15)Holders of rec. Dec. 32 
Frank Bateman, President. J Frank Brewer ic -P id t. i adie Sol yang en earmeprbadegmied ME ts By Sheremmeee Os ee, Spee: oe 
®. ¥renk Pine, Osshier. . , €-rresident. | Old Colony (quar.).....--.------------ 1% |Jan. 1|Holders of rec. Dec. 11 
9,508—The American National ‘Bank of Huntington, W. Va. Capital, Lathan | See eee eee 
$100,000. H.C. Harvey, President: BR. L. Hutchinson and Reading Company, common. -- ---------- 3 |Feb.  1)Holders of rec. Jan. 15 
Wyatt, Vice-Presidents; M. J. Ferguson, Cashier. Rensselaer & Saratoga, guaranteed. ---- 4 lJan. 3/Dec. 16 to Jan. 2 
9,509—The First National Bank of’ Lordsburg, Cal. Capital, $25,000. | Stvouls & San Francisco tts s bb leek te it ak 8 
ved . ans, Presiden ‘ ‘ : : .m. ‘ avid an. ec. oO an. : 
9,600 w: D. , Frederick, Cashier. splines apace waglideanas ar Fis knem pret — Nag a ie et ; Hold a alk, Genito 
—_The First National Bank of Jesse ~ Co Cc. : : S8tk.tr.ctfs. (qu.)- 1 an. 3/Holders of rec. Dec.17a 
Cusick, President; M. J. Barrett. ‘Peter Basalyga’ and. Porturiato cS. Sous SommnWensere, pretettes...- ...- S28 eae. SE nens OF ree, Deeate 
Tiscar, Vice- Presidents: Chas. M ” Carr. Cashie Southern Pacific, com. (quar.) (No. 13)-| 1% |\Jan Bb 6 2 cds cesta cdeughanene 
9,601—The First National Bank of Minonk, Ill. Capital, $25,000. Tom | S7ulhwestern of Georgia. ---~--------- 24 Jan. SiDec. 16 to Jan. 5 
. : a Disseuceew an. < olders of rec. Dec. 
poe Oe resident; Ray Raridon, Vice- President; J. F. Shepard, Valley RR. aot New York, guaranteed-.| 214 |Jan 3|Holders of rec. Deron 
9, 602—The Kentucky National Bank of Catlettsburg, K Capital, $75,- | = rae Rana aa ° Jon 1) a glade al age 
GW. Gunnell. President: Onaties Russell, ViceePresiient; | White Pass & Yukon_--.-—---.-....--- Pee. Soe, 2: OR ee 
9,60 inne Meek, Cashier. At aoe) an gf ae if 3 J 

8—The Citizens” Nationai Bank of Julesburg, Col. C arin 6mabGer SiR:: iseteers of t00: Dee. 13 
b. ¥, Cineaen, Proaivat, F. Sesmsen, Wise Peect capita. $F 5 ooy: Bangor Ry. & Electric (quar.).-.-.--.---- 1% |Jan. 1)Holders of rec. Dec. 15 
ton, Cashier: J. C. Wagner, Aasitant’ Cashier. Boston & Worcester Electric Cos., pref..--| $1 Jan. 1; Holders of rec. Dec.24a 
9, 604—The Home National a | Sutton, W. Va. Capital, $60,000 See Soar See tam ncsen- 1 aon. ti Seeere OC Oe De. 2 
Amos Bright, President: Panen Vien-Pecuidont: He py Capital Traction, Wash., D.C. (quar.) --- 1% |Jan. 1j)Dec. 12 to Jan. 12 

ria ’ ° Cedar Rapids-Iowa City Ry. & Light,pref|} 3 ES I cers 
on, Ass tant a Soe, ek eG rt Lien ii eed? amas 2 Bee lee pl ieee os one Se at 
: Chattanooga Ry. & Light, pref. (quar.)---| 1% |Jan. 1) Holders of rec. Dec. 21 
— a ——_ a, Pg he Eig owen neneen--- 336 100. FO} ..w--<. nw cnvsccsccecce 
nn Vas FG. CME .) . 22 os cine 1 Jan. 1\Dec. 17 t Jan. 1 

STOCK OF MONEY IN THE COUNTRY .—tThe follow- | Columbus (Ga.) Elec. Co., orate (No. 7)-- 3” Jan. “ee, ot ree. Dee. 24 
ing table shows the general stock of money in the country, as Columbus (0) Ry. & Light 2a; | of De 30) siosrenbenlecqudenaadioes 
well ot the athe te Ro he the Treasury, and the amount in ne 8 ted Traction. common...--| 1 (Jan. 3|Holders of rec. Dec. 15 
circulation, on the dates given. The statement jor December 1 Es SENT na = 0 =o ninann cn nnagsese=- 1 \Jan. 3/Dec. 26 to Jan. 2 

El Paso Electric Co., pref. (No. 15).---- 3 Jan. 10 Hold f Dec 
1908 will be found in our issue of December 26 1908, page 1642. | Halifax Elec. Tramway, Ltd.(qu.)(No.52)} 134 Jan. ‘Dec Toto Jen, 8 
— Stock of Money Dec. 1°09 —Money in Circulati Hestonville Mantua & Fairmount, com.--| 2 j|Jan. 1/Dec. 19 to Dee. 31 
In United Heid in 1 Dec. 1 PUTO Ka i paindwevedssioncdausenpe 3 Jan. 1;\Dec. 19 to Dec. 31 
Siates, Tr ry.d vtee. 1908. “aan Tran. & Land, com (qu.)- : oe. = — = to Jan. 1 
$ $s Bh 1D pee eee PERSE ee en She ees +S Nae . 4 \Dec. 2 to Jan. 1 
Gold coin and bullion____*1,644,905,223 156,605,038 603 Indianapolis Street Ry--.------.------ 3 jan. 1)Dec. 24 to Jan. 2 
Gold cortificetes.4......... ...... ‘ 93,962,600 preset Mey rig tt London (Canada) Street Ry------------ 3 Jan. 3 Dec. 19 to Jan. 2 
Standard silver dollars.-.. 564,204,719 27658312 74.598:407 _75.213.693 | Lewisville Traction, com. (quar )---.---- 1 Jan. 1\Dec. 11 to Jan. 1 
ae... | 5,928,407  481.109'593 480°742'500 | @antla Elec. RR. & Lig. Corp., com. (qu.)} 1 |Dec. 31)Holders of rec. Dec. 20 
Subsidiary silver. _-____~ 161,304,633 15,963,589 145,341,044 123,260,240 | Seomochusetts Electric Cos., preferred..| 154 Han. 1iDes. 3 to Des. 15 
Treasury notes of 1890.... 3,982,000 4.530 3.977.470 4.638.857 | North n Elevated, preferred (quar.)--| 1 |Jan. 18|---.-~-.~~----------- 
United States notes ——---- 340,681,016 4,459,267 342,221,749 343,637,183 Soeeed toons ke ar ee aaes| 10 tree” > Simeeeen at ie pee as 
ation: ank notes...... ‘ - .» pfd. (q ° Jan. |Holders ‘ 
mn 707,433,457 17,709,371 689,724,086 649,426,060 Pepe Hogns Bes. Ry., pref. (No. 8) ---- 3 Jan. 1| Holders - ~ — s 
pe Ree See 3,428,602,048 297,291,114 3,131,310,934 3,117,561,033 OR .- an e---oon-onc-s-ou=| V5e, Ham. ides. 15 to Jam. 3 

Population of the United States St. Joseph Ry., L., H. & P., pfd. (qu.)-- 1 Jan. 1 | Holders of . Dec. 

pet eple B ae Dec. 1 1909 estimated at '89,524,000; circulation Sao Paulo Train, £.4eb., Led. (quar). Sic Len: ilHielders of nee. Dee. an 
revised estimate by the Director of the Mint of the stoc fe Saewetes So-, COREE: LNG. O)--+~) 1 pee 15} Holders of rec. Jan. 1 
adopted in the statement for Aug. 1 1907. There was a pe Fanaa 3 or. 000, 000, Stark Electric RR. (quar.)------------- 24 |Jan. 1 Dee. 27 ~to §=6Jan. 

a For redemption of outstanding certificates an exact equivalent in amount of the Toronto Ry. (quar.)-------------...-- 1% |Jan. 1d Holders of rec. Dec.15d 

bgt oa kinds of money is held in the Treasury, and is not included in the account Tri-City Ry. & Light, pref. (quar.)- ---- - 1%4 |Jan B |= = mam = = = on wn = 

money held as assets of the Government. Twin City Ray. Tran., Minneap., pf. (qu.))_ 194 /Jan 4 |Holders of rec. Dec. 16 

d This statement of money held in the Treasury as assets of the Government does | U”ton Passenger Ry., Philadelphia. - - -- - $4.75 jJan. = 1)---------. .~--------. 
not include deposits of public money in national bank depositaries to the credit of Union Ry.. Gas & Etectric, pret. (quar.) . 144 |Jan 3) \Holders of rec. Dee.1la 
the Treasurer of the United States, amounting to $35,952,787 30. Union Traction of Philadelphia. - - -.-- - - 3 Jan 1|Holders of ree. Dee.10a 
“ iis United Traction & Elec., Providence (qu.)} 14% |Jan tipo 15 to Jan. 2 

Washington Alexandria & Mt. Vernon--| 1 Jan 3\Dec. 21 to Jan. 3 

Auction Sales.— Among other securities the following, not | Warned st Boston pret cquary | ast Gam: jibes: 33 tS am 3 
regularly dealt in at the Board, were recently sold at auction. | Winnipeg Electric Ry: (quar.).--------| 2% [Jan. -_|---- on Oe 

By Messrs. Adrian H. Muller & Son: cites aniegcmze tas ~*~ eels amos $5 Jan. = 1 ------------------2-- 

s. 

Si Stoc 

or . .., ean iit. ¢: io te | ie tee ew ee 
64 Ce iis see 1 Clinton Hall Association____ 56 Chatham National (quar.) (No. 156) -- --- 4 Jan. 3 Dec. 24 to Jan. 3 
S Gananaeiers Gaines hay og Co ae 6 Pnygen gh oom age Press Brick cot BB ni Fe 9 a (quar.)_..-.-.---- 1% |Jan. 1/Holders of rec. Dec. 8 
1 Scott Brothers_________ oe 100 N. Y. & Queens Elec. Light - Firat "National ( pg ec. ce S oo 3 ae ee 
17,287 291-500 Consol. Ariz. Smelt. ERG gyn oaleny gam ig ash eippismebte nse, BT Ge) RE dere se ener ecepiaeme 
ing Co., $5 each --_ -_--_-_ $2 per ese 20 Del. Lack. & West. Coal Co_201% First “Securliy Co. (quar.)-.-.---------- FS <4 eho 

100 Garfield National Bank. ____ 296 100 American Suerty Co-_-_-__-_ 221 . PEE bccn abubankatbGsactavacsaeu 5 Jan. 2 Holders of rec. Dec. 16 

200 Hudson Navigation Co_____ 25 80 J. Jungmann Ine., pret... 434 | Liberty National (quar.)-------~---- 5 |Jan.  3/Holders of rec. Dee.31 

1 Nat. Bank of Commerce- --_217 15 Carnegie Trust Co- 15914-16044 Bec e tun bgnscinceceese aes 10 |Jan.  3|Hold t rec. Dee. @ 
7 Hanover National Bank-____663 Bonds. Mercantile National (quar.)-.---------- 1 Jan. ; ye Sapa ggae maga 

13 Sixth Avenue RR. Co___._- 23  |$10 000 Consol. Ariz. Smelting Co. Metropotitan (quar.) " Sek gareinncs ste ty San. 2 Dee. io os 3 

18 Imp. & Traders’ Nat. Bank_56734|_ Incomes & $169 17 Scrip..-.... 40 | Mount Morris (quar.).-----.---------- 234 |Jan. 3 Sogdian 

8 Rochentey | National Bank._311 | $10,000 Gt. Western Power Co. Ist pe ep ee ORR B ae Dis OE Sam. 3 ies. 34 . Jan. 3 
1.090 ‘ssn cal Na ional Bank. - -450 Se ae Re eee 95% & int. | Nineteenth Ward (monthly) (No. 42) ----| 1% |Dec. 31)Holders of rec. Dec. 27 

,090 Fourth Na fonal Bank______ 201° | $10,000 South Shore Traction Co State ....-..-- 5 Jan 3\Dec. 11 J 2 
108 Clty Investing Co., comiian. 6436 |" lat £8, 1067 rr nt 0036 | Weed Bele «6 frame Bes. 17 to Sams 8 
_ Trust Companies. : Boh 

CE AMEE Doce odn cs ohwnciewenennm 2 Dec. 31/Holders ; 
DIVIDENDS. Equitable (quar.)----...-.------------ | os noah oO i} 

The following shows all the dividends suncunesd for the | Mellen Wome ee Be dee 

future by large or important corporations: po Sg ol” ag helealalme eta ;. ff Bee 
Gt G.. so cuseweksaens ec. f olders 0 +. Dec. 
Dividends announced this week are printed in italics. Fulion Ne, 38. Rinsiibhinebwiaaanaepigngisan 5 fan.  3/Holders of ree. Dec, 20 
es y Pave aieks csagsech sine Dec. 31)Holders of : ‘ 
Por | ites): tents Coat Pues’ Vitis ins,&Trust (qu) (No. 48)| 3 [Jan. 3 Dee 2310" Jan. 3 
f ° qu. oO. an. Dec. 16 ‘ 
Name of Company. Cent. | Payable. | Days Inclusive. Long Island Loan&T rust, Brooklyn (quar.)| 3 Jan. 3) Holders of , oo. 3 
Railroads (Steam). | | — » giclee amills : ng 4 — = a 3 
Albany & Susquehanna, guaranteed -_-_- Jan. 3Dec. 16 to Jan. 2/ Metronoiitan (auar.) (No. 52)........... “0% ol >. ae 
Allegheny & Western, guaranteed _-__-_-_- i ret 3 etaces py Tee aoe SS. ea bet Se, SR : Dec. 31 oo 2s S Sy 3 
Atch. Topeka & Santa Fe, preferred ___- ‘ I : Seem Bilas | iitiekeeadl Gf Weatehaatae Cidinte (anae.>. oy = : a oe 
pov won Line RR:, os pegetati ? % ~~. a molten of am. Sage — of Westchester County (quar.)-- 124 nee. S ee 16 to Dec. 31 
Beech Creek, guaranteed (quar.) > geass { 1 . 4 r ee 8 aL Se 2a Serle SSS SS ee SaaS ey ea eee ec. Cc. to Dec. 31 
Boston & Albany (quar.)_....-....---- | 2% _ 31 aaneos bs pa : — ~ sandal ~~. > Aen So i aah aaa ae o Bree Oe ae oe SF 
Boston & Lowell. eee 4 Jan. 3 Nov. 28 to "Dec. 5 | Aeolian, Weber or PumeaPincols, pf. (qu.)} 1% |Dec. 31|Dec. 25 to Jan. 2 
Rocce Mccums heeee ae oo eahtiaadabad te ze. : b pee ne - a bmg American Beet Sugar, pref.(qu.) (No.42)} 1% |Jan.  3/Holders of rec. Dec. 21 
Chempeae & Ohio (aver.)............ a Dec. 8illoldun at ge ti American Can, pref. (quar.)........-.-- 1% |Jan. 1)Holders of rec. Dec.16a 
Cateago & Alten, preterred............... | § \\gum Sblepeboereot ee pee-2ie Am. Car & Fdy., com. “—’ (No. 29)-- 4% |Jan. 1)Holders of rec. Dec.10a 

Prior lien and participating stock - - -- ' 2 |Jan: 15\Holders of rec. Dee.30a | A cet (quar.) on lle pan eee. orks eee 
Ghieaan Battinaton & Guinan (evar)... 2 — iin oS a : - : n Shen pref. FS re We Ee tae 2 Jan. 1/Dec. 12 to Jan. 1 
Chicago & Eastern Iil., preferred (quar). 1% Jan. Si inebdennet ten Tae ine mh ae a icle, common (monthly)_...| 1 Dec. 20/Dec. 16 to Dec. 20 
Chicago Indianapolis & Louisville, com-- 1% Dec. 30 Holders of ree. Dee. 15 snleds wee aes a | ne ej 

eee ai ee yee 9 ey .. - 15 | American Exprers (quar.)_........-.-.- . rs 0 . Nov. ¢ 
= AF ye Western, common..... 3% ion 7 Holders of see. Des: it ppt te oe kee seuiien Taner’ hosel : af rs ist i 21 Jan 5 to Jan. 23 

referred (quar. : : . Lt | Amerens Plane. aref (auer.).... |... yj S ’ 
an me )- Gene Re tomes” : ay peer oe . _ — 11 | American Piano, pref. (quar.)......---- 1% |Jan 1j\Dec. 19 to Jan. 2 
; . . 17 | Amer. Pipe & Construction (quar.)-__.-- Jan 1|Holders of rec. Dec. 15 
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When Books Closed. 
Name of Company. Payable. Days Inclusive. 
Miscellaneous—Concluded. 
American Radiator, common (quar.).... Des. SLDee. 2B...00 .scasas 
Amer. Seeding Machine, pref. (quar.)-_-- Ps : Mi hean+ tadiegeaaminenin 
American Shipbuilding, pref. (quar.)---- \Jan. Jan. 4 to Jan 


Am. Smelt. & Rfg., com. (quar.) (No.25) 

Preferred (quar.) (No. 42) 
American Snuff, com. (quar.).......--- 

PUOTETOG (AGRE) - 6c nsec svicesscens 
Amer. Sugar Refin., com. & pref. (quar.) 
American Surety (quar.) (No. 82)__.._-. 

BE | ~ skins KK AERAh Ane enna 
American Telephone & Telegraph (quar.) 
American Tobacco, pref. (quar.)......-.- 
Amer. Type Founders, com. (quar.)_....-. 

PI CE Fa sh tte tin hon achat 
Amer. Woolen, pref. (quar.) (No. 43)_--- 
Bell Telephone of Missouri (quar.)....-.. 
Butte Elec. & Power, com. (qu.) (No. 21) 
Calumet & Hecla Mining (quar.)__.-.-- 
Canadian General Elec., Ltd., com. (quar.) 
Canton Company. .................... 

RENE ae scecensanaqsarsadecnonenae 
Celluloid Company (quar.)............ 

ES. on nw ariac gu ahatenevennduawe 
Central Coal & Coke, com. (quar.)....-..- 

FVOPNTER GE Jv secc cdadctccicocncd 
Central Leather, preferred (quar.)___._. 
Chic. Junct. Rys. & U.Stk.Yds.,com.(qu) 

UE SET ch beans ndsencssoeee 
Chicago Telephone (quar.)_........._. 
Cincinnati Gas & Electric (quar.).......- 
City Investing, preferred (quar.)_..._._- 
Columbus (O.) Gas & Fuel, pref. (quar.)_. 
Columbus (O.) Light, Heat & Pow., com.. 

FT EE 6 0.65 oc wineweeuws 
Corp. of United Cigar Stores (quar.)-....- 

BEE tier si tito dics Wh disdain te al temied io este 
Crucible Steel, preferred (quar.) (No.25) 
Cumberiand Tel. & Tel. (quar.) (No.105). 
Dee DE GED ond co dtdcoccuce 
Dominion Coal, Lid., com. (quar.)....--- 
Duluth Edison Elec., pref. (quar.) (No.15) 
duPont(E.I.)deNemoursPowd.,pref.(qu.) 
Eastman Kodak, com. (quar.).......- 

BRONCOS GOR Jetcadecesescsccess 
Electrical Securities Corp., com. (quar.). 
Empire Steel & Iron, pref. (No. 22)_..-.-- 
General Chemical, preferred (quar.)-_--.-- 
General Electric (quar.)..............- 
Goldfield Consolidated Mines (quar.)..-- 

PE on ctaonapondsttneehibheraces 
Gorham Manufacturing, pref. (quar.)-.-.- 
Granby Cons.Min.,S.&P.,Ltd. (No. 11)-- 
Great Lakes Towing, pref. (quar.)_.___- 
Guggenheim Exploration (quar.) (No.28) 
Ingersoll-Rand, preferred. ._.-.......-- 
International Silver, preferred (quar.)-- 

Preteen  GRRS) foo 5. pecesncnnes 
Internat. Smokeless Powd.&Ch.,com. (qu.) 
International Time Recording, common _ 
La Belle Iron Works (quar.)_.......-.-- 
Lanston Monotype Machine (quar.)-_.--. 
Mackay Companies, com. (quar.) (No. 18) 

Preferred (quar.) (No. 24)_....-.-.-.-. 
Massachusetis Lighting Cos. (quar.)-.---- 

SE Ce eaC enon al oie a wees obs 
ast wg Linotype (quar ).....--.-- 


zira 

Michigan Light, common (quar.)_------ 

Preserved (QUGr.) o.oo 6.02. cess ee 
Michigan State Teleph., pref (quar.)_-- 
National Biscuit, com. (quar.) (No. 45)- 
Nat. Enamel. & Stpg., pref. (quar.)-_--- 
National Lead, com. (quar.) (No. 24)_-- 
National Licorice, pref. (quar.) (No. 30) -- 
National Sugar Refg., pref. (quar.)------ 
National Surety (quar.)_-.........---- 


Nevada Consol. Copper (quar.) (No. 1)_.| 3 
Niles-Bement-Pond. common (quar.)--.- | 
North American Company (quar.)------ | 
Nova Scotia Stee! & Coal, Lid., com.----- | 


PO ccc dcd edd viva bade 
STOR MOUOE DR . widnk Sobin cindene dn 
Old Dominion SS. (No. 68)-...-------- 
Onderdonk Estate, common... .....------ 
PS ESS RRSP: OE ee eee 


Otis Elevator, pref. (quar.)_-.......-.-- 


Phelps, Dodge & Co., Inc. (quar.)__--_-- 
OME Wark de whe > angina was baad sodas we 
Quaker Oats, common (quar.)........-. 
COE KONE) oe cs cak ee css kk 
Quincy Mining (quar.)................ 
Railway Steel Spring, pref. (quar.)_...-.. 


Republic Iron & Steel, pf. (qu.) (No. 31)- 
Royal Baking Powder, com. (quar.)-_--- 
Peeenree AGG uc. Sek iti coda. cl 
Safety Car Heating & Lighting (quar.)-_- 
MOREE. cig Wihind kas Goose os Goats ae 
Sears, Roebuck & Co., pref. (quar.)__--. 
Securities Company. -.......--.-.--.-.-.- 
Shawinigan Water & Power (quar.)....-- 
Sloss-Sheffield Steel & Iron, pref. (quar.)- 
South Porto Rico Sugar, com. (No. 1)--- 
Preserved: GaGGr 3. sake wend ie odes 
Standard Coupler, common.........-.-- 
PRE Geta Oa ceakab ined beaten 
Standard Gas Light, New York, pref_..-- 
Streets’ Western Stable-Car Line, pref_--_ 
Swift & Company (quar.)_...-.......-- 
ei Re a aR ey ed ae 
Torrington Company, pref_.....-.---.-.. 
Underwood Typewriter. common (No. 1). 
First and second preferred 
Union Bag & Paper, pref.(quar.) (No. 43) 
United Bank Note Corp., pref. (quar.)-_- 
United Cigar Stores, pref. (quar.)....---. 
United Fruit (quar.) (No. 42)_.--------- 
UnitedfGas Improvement (quar.)_------ 
United Shoe Machinery, common (quar.) 
PvOREIOG: (GUR2.) .2.:6.5 oe 54 - dedgeus 
U. S. Finishing, com. (quar.) (No. 4)---.- 
Preferred (quar.) (No. 42)....-.--.-.-- 
United GAR NE CG nds ds décne-cuss 
U.S. Steel Corp., com. (quar.) (No. 24). 
Utah Copper (quar.) (No. 6).....----. 
Van Dyck Estate, com. and pref.....--.-- 
Ver Planck Esiate, common _....---..---- 
CONMNON (OBINE) . os cto S sind chs icmeod 
PUM 8 vidi nSts dae eiud ovo ccd 
Va.-Caro. Chem., pref. (qu.) (No. 57) -.-- 
Waltham Watch, common........------ 
Western Union Telegraph (qu.) (No. 163) 
Westinghouse Air Brake (quar.)_..--..-.-- 


BORE 655 BoE dls hen dimen ons on 
Westinghouse Elec.@MYJ9., pref. (qu.) .-- 
Wilkes-Barre Gas & Electric (quar.)---- 
Yukon Gold Co. (quar.) (No. 2)....---- 


= On bd it i ee 
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15 
Jan. 15 
Jan. 3 
Jan. 3 

3 
3 


Dec. 31 
Dec. 31 
Jan. 15 
Jan. 3 





Jan. 3 
(Dec. 22 
jJan. 1 
j\Jan. 1 
. |Jan. 1 
\Dec. 31 
Dec. 31 
Jan. 15 


Jan. 15 


\Jan. 3 
jJan. 3 
\Jan. 3 
iBee. 31 
1 3-16\Jan. 1 
1% jJan. 1 
1% |Jan. 1 
1% \Jan. 1 
1% |Jan. 1 
$1.50 Jan. 15 
50c. - 15 
|Dec. 23 
\Jan. 1 
Jan. 15 
Jan. 3 
Jan. 1 
Jan. 25 
Jan. 1 
Jan. 1 
Jan. 3 
Jan. 1 
Jan. 3 
Jan. 15 
Jan. 1 
Jan. a 


a 

Pp 

=] 
on wo w 
Fr 09 69 BOS mt pes C9 COs CORD OD 


-|Dec. 20) A 
Jan. 15jJan. 1 to Jan. 
Jan. 3 Dec. 21 to Jan. 
Jan. 1)Holders of rec. Dec. 
Holders of rec. Dec. 
Holders of rec. Dec. 
Holders of rec. Dec 22a 
Holders of rec. Dec.22a 


= 
4 
- 


Jan. 15 
Dee. 31 
Dec. 31 
Jan. 15 
Jan. 15 


Jan. 3 
Jan. 3 
Dec. 24 
Dec. 24 
Dec. 31 
Jan. 1 
Jan. 
Dec. 23 
Jan. 
Jan. 

Jan. 
Jan. 1 
Jan. 

Jan. 1 
Jan. 1 


_ 
Se 
i=] 
bat et Ot Ot Or Gt G0 GO Ot et et 


Jan. 
Jan, 
Jan. 
Jan. 
Jan. 





Dec. 17 to Jan. 
Dec. 17 to Jan. 


Holders of rec. Jan. 
Dec. 25 to Jan. 


Dec. 21 to Jan. 


Jan. 1 to Jan. 
Jan. 1 to Jan. 


Dec. 29 to Jan. 


Holders of rec. Dec. 
Holders of rec. Dec. 


Jan. 4 to Jan 
Jan. 4 to Jan 
Holders of rec. Dec 
Holders of rec. Dec 
Holders of rec. Jan. 


Dec. 21 to Jan. 


Dec. 18 to Jan. 


Dec. 18 to Jan. 


Dec. 19 to Jan. 


Jan. 19 to Feb. 


Holders of rec. Dec.28a 
1/Dec. 12. to 3 
Dec. 11 to Dec. 


Dec. 25 to Jan. 
Dec. 16 to Jan. 
Dec. 22 to Jan. 





Dec. 31 
Jan. 3 
Jan. 3 
Feb. 1 
Jap. 15 
Dec. 3 

Jan. 1 
Dec. 31 
Jan. 3 
Jan 2 
Dec. 31 
Dec. 20) 
Jan. 3 
Jan. 15) 


Dec. 20 
Dec. 20 
Jan. 15 
Jan. 15 
Jan. 1 
Dec. 31 
Dec. 31 
Dec. 23 
Dec. 23 
Jan. 1 
Jan. 15 
Jan. 20 


1 
18 
18 
18 
15 

1 

Jan. 15 
10 

10 

10 

15 

1 


‘Dec. 2 to Jan. 
Dec. 12 to 
Holders of rec. pees 


Jan. 1 to Jan. 
Dec. 19 to Dec 


Holders of rec. Jan. 
Holders of rec. Jan. 
Nov. 21 to Dec. 
Dec. 8 to Dec. 
Holders of rec. Jan. 
Holders of rec. Jan. 
Holders of rec. Dec 
Holders of rec. 

Holders of rec. 

Holders of rec. 

Holders of rec. Dec. 
Holders of rec. Dec.1l5a 
Jan. 1 to 

Holders of rec. Jan. 
Holders of rec. Dec.20a 
Dec. 23 to Jan. 
Dec. 23 to Jan 
Dec. 19 to Jan. 


to 
Dec. 21 to Jan. 
to 


to Jan. 


3\Dec. 19 

Holders of rec. Dec. 
Dec. 21 to Dee. ¢ 
Holders of rec. Dec. 
Holders of rec. Dec. 
Holders of rec. Dec. 
Dec. 16 to Jan. 
Holders of rec. Dec. 
Holders of rec. Dec. 
Holders of rec. Dec. 
Holders of rec. Dec. 
Holders of rec. Dec. 
Dec. 21 to Dec. 
Dec. 21 to Dec. 
Dec. 20 to Dec. 
Dee. 11 to Dec. 
Dec. 18 to Jan. 
Holders of rec. Jan. 
Holders of rec. Dec.18a 
Holders of rec. Dec.18a 
Holders of rec. Dec.18a@ 


Jan. 1 to 





Dec. 11 to Dec. 
Holders of rec. Dec. 
Holders of rec. Dec. 
Holders of rec. Dec. 


Holders of rec. Dec. 
Holders of rec. Dec. 
4|Holders of rec. Jan. 


Holders of rec. Dec. 
Holders of rec. Nov. 
Dec 16 to Dee. ; 
Dec. 21 to Jan. 


Holders of rec. Dec. 
Holders of rec. Dec. 


Holders of rec. Dec. 
Holders of rec. Dec. 
Holders of rec. Dec. 


Holders of rec. Nov. 
Holders of rec. Nov. 
Holders of rec. Dec.3la 


Holders of rec. Dec.18a 
Holders of rec. Dec. 


Holders of rec. Dec.15a 
Holders of rec. Dec. 15 


Holders of rec. Dec.lla 
Dec. 18 to 


Holders of rec. Dec.20a 
Holders of rec. Nov. 


Dec. 22 to Dec. 31 

Dec. 17 to Dec. 30 

Holders of rec. Dec.lla 

Holders of rec. Dec.lla 

Holders of rec. Jan. la 
f rec. 


Holders of rec. Dec.lla 
Holders of rec. Dec.1lla 


Holders of rec. Dec. 11 
Holders of rec. peas 





a Transfer books not closed. 0 Less income tax. 4d Correction. 





Statement of New York City Olearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Dec. 11. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 
We omit two ciphers (00) in all cases. 


In the case of the totals, the actual figures 














Banks. Capital. | Surpius.| Loans. Specte. | Legals. Deposits. | Re- 
00s omitied. Average. | Average. Average. | Average. |s’ve. 

s $ $ $ ae eer % 
Bank of N. Y__} 2,000,0] 3,465,5} 18,779,0| 3,109,0 1,533,0! 16,686,0|27.8 
Manhattan Co_| 2,050,0| 4,126.6} 29,700,0]/ 6,195,0 1,671,0) 32,700,0/24.0 
Merchants’ ...-| 2,000,0) 1,693,7) 17,671,0| 3,051,0) 1,471,0) 17,491,0/25.8 
Mechanics’ -..-/ 3,000,0) 3,851,2)/ 26,321,0} 5,299,0) 1,813,0, 27,021,0/26.3 
America -...-- 1,500,0} 5,894,9| 22,344,6] 3,584.1] 1,815,2) 21,947,7/24.6 
pS RRS 1,000,0 685,5} 8,339, 1,621,0} 507,0| 7,915,0|27.4 
pe pe 25,000,0} 28,853,0] 167,523,5} 32,547,8 5,320.0| 152/310,6/24.8 
Chemical - - - - - - 3,000,0| 6,183,0) 26,855,6| 4,422,1) 2,094,4| 24,726,5|26.5 
Merchants’ Ex. 600,0 568,2} 6,406,2} 1,312,3| 203,0)  6,286,8/24.2 
Gallatin ---_._-- 1,000,0| 2,443,1 8,241,1| 1,212,9| 603,0)  6,554,4|27.6 
Butch. & Drov. 300,0 153,4 2,206,4 445,8|  128,0 2,213,0|25.9 
Greenwich -.-. 500.0 777,4 7,263,6| 1,825,5} 200,0)  8,062,9/25.1 
Amer. Exch...| 5,000,0|} 5,095,1| 28,475,9| 4,028,8} 1,470,0) 21,450,5/25.8 
Commerce. -_.. 25,000,0) 15,694,3} 139,955,9| 21,838,4| 9,340,9| 116,304,9/26.9 
Mercantile -...| 3,000,0} 2,570,8} 13,778,9| 1,695,9| 860,3| 10,129,0/25.2 
) hee 500,0 897,6} 3,896.6 189,1] 540,6; 3,363,5)21.7 
Chatham. .---- 450,0| 1,026,2|  6,702,1 852,3| 1.043,8| 7,097,9/26.7 
Peoples’ ---.-- 200,0 477,5 ,121,9 541,8| 135,7| 2,531,0/26.7 
Hanover _.-.-- 3,000,0| 11,101,1} 59,198,9} 9,337,7| 7,450,7| 66,160,4/25.4 
Citizen’s Cent..} 2,550,0! 1,486,6] 21,845,8! 5,199.5)  327,4] 21,424,2/25.9 
Oe itis wie 500,0 464,8| 6,303,4 703,3| 1,048,4, 6,990,5/25.0 
Market & Fult’n} 1,000,0} 1,668,0] 7,863,7} 2,106,3) 831,3| 8,463,8)/34.7 

Metropolitan _.| 2,000,0} 1,392,9| 12,535,5| 3,046,5| 220,6| 12,829,0/25. 

Corn Exchange.| 3,000,0} 5,254,1} 41,081,0] 7,919,0) 4,334,0} 48,265,0)25- 
Imp. & Traders’} 1,500,0} 7,504,0} 25,265,0) 3,783,0} 1,906, 22,548,0/25.2 
page SS 3,000,0| 9,912,5| 79,050,0| 20,651,0| 1,279,0| 87,438,0/25.1 
East River---- 250,0 105,2 1,516,5 429,3| 117, 1,828,3|30.0 
Fore ......02. 3,000,0| 3,543,1] 20,595,0| 3,369,0| 2,558,0| 22,379,0/26.4 
Second -...... 1,000,0} 1,899,3) 12,559,0) 2,046,0) 489, 12,319,0|25.4 
WS veiwec coe 10,000,0} 19,808,6! 96,340,2) 19,564,1' 1,162,3) 82,369,1 7 
Irving Exch...| 2,000.0} 1,516,3] 20,820,8|] 4,208,1| 1,298,9| 21,843,3/25.2 
Bowery .. --.-- 250,0 802,0}  3,592,0 867,0 51,0|  3,694,0/24.8 
N. Y. County-- 500,0} 1,642.4, 7,802,9| 1,331,7| 665, 7,905,1/25.7 
German-Amer . 750,0 667,5}  4,145,9 823,4| _ 235,4} 4.000,9|26.4 
Ca scninsba's 5,000,0| 7,040,4[ 69,625,1} 17,103,9| 4,912,3| 76,610,7|28.7 
Fifth Avenue-- 100,0} 2,069,9} 12,996,5| 2,735,9| 1,068,6| 14,728,0)25.8 
German Exch. - 200,0 894,0}  3,800,0 450,0| . 445,0| 3,900,0/22.8 
Germania ---__- 200,0} 1,006,5} 4,839,7 874,4| 477,1 5,514,9|24.5 
Lincoln _...-..- 1,000,0} 1,408,9} 15,364,1] 3,392,0| 727,1| 16,440,7|25.0 
TRAE 1,000,0} 1,147,1{ 7,512.2} 1,715,0| 245.6) 7,611,3|25.7 
WN Gio bch en ee 250,0 483,5|  3,427,2 684,4| 289.3! 3,644,7)26.7 
Metropolis _---| 1,000,0} 2,020,2/ 11,604,4) 1,193,6] 1,656,8| 11,575,6|24.6 
West Side-_--__ 200,0} 1,139,0}  4,426,0 917,0| 261, 4,651,0/25.3 
er 1,000,0} 1,821,6| 17,262,0} 4,406,0) 1,265.0; 20,113,0)28.1 
Liberty ....__- 1,000,0} 2,704,4] 16,158,5} 3,080,3| 890,7| 15,387,4|25.8 
N. Y. Prod. Ex.} 1,000,0 705,41 7,560,8| 2,057,8| 234,1 8,964,8/25.5 
een ae 1,000,0 803,0| 13,963,0} 4,056,0| 289,0| 17,121,0)25.3 
14th Street_...} 1,000,6 334,5| 5,432,6 971,0| 669,4| 6,063,9|27.0 
ow Fee 2,000,0| 2,834,3} 25,222,2) 6,534,6) 260,0) 25,979,7/26.1 
Coal & Iron...-| 1,000,0}  326,3}  5,702,0 913,0; 482,0| 5,554,0/25.1 
Totals, Average} 127,350,0/180,024,4/1181,994,2/230,841 ,6|68,898,1|1159,110,0)25.8 
Actual figures 1187 ,673,4|230,899,8|71,057,2/1167,995,3|25.8 


























On the basis of averages, circulation amounted to $52,887,800 and United States 
deposits (included in deposits) to $1,678,400; actual figures December 11, circulation, 
$52,830,300; United States deposits, $1,669,400. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 














following: 
STATE BANKS AND TRUST COMPANIES. ‘ 
State Banks Trust Cos. Siate Banks Trust Cos. 
Week ended Dec. in n outside of outside of 
Greater N. Y .\Greater N. Y .|\Greater N. Y .|Greater N. Y. 
$ $ $ $ 
Capital as of Sept. 14_-__-_ 26,075,000 61,675,000 8,708,000 7,725,000 
Surplus as of Sept. 14_-_- 38,495,200! 163,689,700 10,585,699] * 10,155,540 
Loans and investments__} 292,908,200/1,094,127,300 90,162,400} 135,126,400 
Change from last week_} +1,520,900 +340, + 573,400 + 506,500 
NN ok? is cnc 45,.43¢.900| TMLIOL.GOO; | 24...) | “i ctieedoae 
Change from last week _ —929,800 — MGS 2G tc dceat So “eee 
Legal-tenders & bk. notes 24,246,000 1B SOO OOer epee et nee 
e from last week - —SG.2ee .: eae! ewanteeel |* waecaeen 
Deposits .. ......-- 331,915,400/1,108,304,100} 93,631,500} 141,099,400 
Change from last week - +822,500 a a —213, + 220,200 
Reserve on deposits 87,770,800} 129,907,600 18,412,600 17,763,800 
Change from last week.| —408,5' —4650, 16, +303,800 
P. C. reserve to deposits. 27.0% 15.4% 20.3% 13.2% ‘ 
Percentage last week. --- 27.1% 15.7% 20.6% 13.0% 

















+ Increase over last week. 


Note.—‘‘Surplus” includes all undivided profits: 
cludes, for both trust companies and State banks, not only cash items, but amounts 
Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


due from reserve agents. 


Reserve Required for Trust Companies 


and Staie Banks. 


Location— 


Manhattan Borough 


— Decrease from last week. 
“Reserve on deposits’ in- 


—Trust Cos .— 


Total 


of 


Reserve which 


—Siate Banks— 
Total of 
Reserve which 


Required. in Cash.Required. in-Cash. 
15% 


Retina 4 @ Aeelntin he's his = eabeip eo 15% 


Brooklyn Borough(without branches in Manhat.)_15% 
Other Boroughs(without branches in Manhattan). 15% 
Any Borough with branches in Manhattan_ -- - --- 15% 


Elsewhere in State 


10%, 
10% 
15% 

5% 


25% 15% 
20% 10% 
15% 74% 
25% 15% 
15% 6%. 
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The Banking Department also undertakes to present 


separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 


Ho 
also te resinit tbe 


ults ( 


House banks. 


res are shown in the table below, a sare 
oth actual and average) for the Clearing- 
In addition, we have combined: each corre- 


gponding itep in the two statements, thus affording an aggre- 
sate for the Whole of the banks and trust companies in the 
Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 


























Clear .-House Clear.-House |State Banks &|| Total of ali 
Week ended Dee. 11 Banks. Banks. Trust Cos. not ||Banks& Trust 
ActualFigures Average. in C.-H. Aver.||\Cos. Average. 
$ $ 3 $ 
Capital as of Nov. 16_.| 127,350,000 127,350,000 71,550,000 198,900,000 
Surplus as of Nov. 16__| 180,024,400 180,024,400 172,199,700)|| 352,224,100 
Loans and investments} 1,187,673 ,400))}1,181,994.200)° 1,189,460,800)|2,371,455,000 
Clianze from last week} -+5,715,900]| —10,798,900 +1,019.500 —9,779,400 
Mt tis bpbiebnnea 1,167 ,995,300//1,159,110,000 @1,128,704,600! 2,287,814,600 
tige from last week_.| + 10,975,800 — 9,519,800 +1 +208; 100) —8,253,700 
Do agile = whieh wis 230,899,800 230,841,600, 117,788,800! 348,630,400 
Change from last week} +1,115,200 + 173,200) —404 seit —231,400 
al-tenders ......-- 71,057,200 68,898,100: 622,259,400 91,157,500 
ngé ffom last week] + 1,881,000 —305,600) +325,800 +20,200 
A te thodtiey holdings} 301,957,000|| 299,739,700} ¢140,048,200!| 439,787,900 
é from last week} + 2,996,200 _ ,400]. aay —211,200 
Mohey of deposit with | 

ime @triptecsr = ....--.fF sw. -- 21,483,700|| 21,483,700 
DUPER WONE ec anclele  doekeeue +302,200) | +302,200 
Total resérve_______- 301,957 ,000||. 299,739,700 161,5 31,900) H 461,271,600 
Oiange from last week} +2,996,200 —132,400 + 223,400); +91,000 

Percentage to deposiis 1 
réquiring reserve -_._- 25.87% 25.89% ES alee Se eae 
Percentage last week _ - 25.87% 25.69% 17.1% | ceatenen 
Sunplis reserve... __. 9,958,175 9,052,200} Oe ok ! Lductueaa 





+ Tncrease over last week. —Decrease from last week. 


are the de 
banks an 


a 
and 


its-after eliminating the item ‘‘Due from reserve depositories 
trust companies in New York City;” with tais item meluded, 
deposits amounted to $1,222,580,600, a decrease of $4,646,800 last week. 


In the 


case of the Clearing-House banks, the déposits are “‘net’”’ both for the average and 


the actual figures. 06 Includes bank notes, 
$15,406,500 and trust companies $124,641,700. 


¢ Of this amount State banks held 


he averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 
We omit two ciphers (00) in ali these figures. 


























Ww: Loans and Tot. Money| Entire Res. 
E Invesiments.| Deposiis. Specie. Legals. | Holdings. \on Deposits 
$ $ $ $ 3 $ 

Oct. 16_.| 2,464,578,2} 2,433,415,2) 380,588, 93,689;4) 474,278.0} 497.581,3 
Ost. 23_.){2,445,020,0| 2,415,217,9} 384,151,8) 93,694,9) 477,846,7| 499,840,3 
Oct. 30..| 2,439,447,5| 2,401,871,9| 378,354,1) 93,572,2| 471,926,3| 494,500,4 
Nov. 6--.| 2,447,785,3).2,.401,807,2) 370,910,2] 91,315,1} 462,225,3; 485,366,9 
Nov. 13-.| 2,428,526,4) 2,368,257,5 346, 1,080,3| 454,427,0) 475,809,2 
Nov, 20..|:2,408,090,7| 2,338,048,8| 359,133,4) 89,784,9) 448,918,3) 471,633,4 
Nov. 27 ._} 2,389,978,6| 2,310,511,4) 354,661,9| 89,617,2) 444,279,1) 465,572,1 
Dee. 4__| 2,381,234,4| 2,296,068,3) 348,861, 91,137,3| 439,999,1| 461,180,6 
Dee. 11 _.| 2,371,455,0} 2,287,814,6| 348,630,4) 91,157,5) 439,787,9| 461,271,6 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 11, based on average daily results: 

We omit avo ciphers (00) in all these figures. 




















Loans, Legal | Deposit with— 
Disc’ is Tender 
Banks. Capt- Sur- and Specte.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks,| Deposits. 
ments . Notes. | Agent. é&c. 
N. Y. City. 
Boroughs oj 4 
Man.& Brz. $ $ $ $ $ $ 
Wash. Hgts} 100,0 247,4| 1,158,0) 130,0) 51,0 127,0 Junto 
Century ...| 200,0 151,8} 1,455,1 15,9} 219,4 73,3: 137,5) 1,697,0 
Gelonial __.| 400,0 311,0) 5,121,4| 833,4) 536,1 621,2;} 201,2| 6,781,9 
Columbia ._| 300,0 458,9) 5,849,0| 586,0; 544,0 572,0 ciant Gwswen 
Fidelity ...| 200,0 159,3 997 ,4 86,2 69,5 123,8 «+> ace 
rson_.__} 500,0) 586,9) 3,526,2 17,0; 570,9 275,0; 292,9) 3,653,8 
Mt. Morris_| 250,0 287,6| 2,346,7| 433,2 29,0 298,5 85,6} 3,010,3 
Mutual _..__| 200,0) 328,5] 3,834,5 32,6) 595,5 417,3 5,2) 4,416,2 
a 100,0) 412.4) 3,912,0| 336, 417,0 695,0 -.--| 4,939,0 
23rd Ward_| 200,0 103,9} 1,797,0) 167,8 55,2 254,4 éveal week 
Union Ex.N} 1,000,0 959,3| 8,407,6} 1,132,3} 1,000,0 115,0 -.--| 8,398,2 
Yorkville __| 100, 446,0) 4,025,9 65, 752,4 253,1; 252,8) 5,172,9 
NewNethl’d| 200,0 243,5|) 2,169,0; 220,0 73,0 135,0 10,0} 2,211,0 
Batt.Pk.Nat}| 200,0 150,3) 1,161,3} 237,2 27,5 86,7 ssvet baie 
Aetna Nat_} 300,0 315,9) 1,904,5) 421,3 33,7 164,7 31,2) 1,750.0 
Borough of 
Brookiyn ‘ q 
paw gh f .| 200,0) 541,1) 3,388,7 32,5; 363,0 193,8; 103,5) 3,698,1 
Nat__}| 252,0) 798.7) 5,856,7) 576,2) 214,7 865,7; 110,0} 6,510,0 
Mechanics’ .| 1,000,0) 934,7|'11,222,0; 302,0) 1,335.0} 1,368,6| 258,1| 14,278,2 
Nassau Nat 750,0 966,4) 6,372,0} 508,0) 315,0) 895,0 ----| 6,237,0 
Nat. City_.| 300,0) 607,5) 3,881.0} 117,0) 586.0 763, 157,0| 5,070,0 
teens ee 200,0 144,0). 1,881,2}) 133,9 94,5 132,5 112,7| 2,112,8 
y City 
First Nat__| 400,0] 1,237,1) 4,763,9) 299,1) 420.3] 3,230,1) 245.0 7,325.6 
Hwt.Cco.Nat} 250,0) 745,6} 2,705,7) 146,2 38,8 227,2| 225,3!) 2,541,8 
Third Nat__}| 200,0 384,8! 2,050,7 56,9; 118,9 385,4 15,9} 2,282.3 
Heboken. 
First Nat._} 220,0 623,7} 2,426.8} 136,0 22.9 100,6 74,3) 1,991,4 
Second Nat.} 125, 249,6} 2,526,2 87,3} 102,3 50,2} 175,6) 2,657,0 
Tot. Dec.1}} 8,147,0} 12,395,9} 94,740,5| 7,109,4) 8,585,61 14,424,1! 2,493.3 109066,7 
Tot. Dec. 4} 8,147,0} 12,395,9) 94,845,0/ 6,963,5) 8,576,0) 11,083,2| 2,531,6!107820,1 
™ot. Nov.27j 8,147,0] 12,420,0) 94,741, 6} 6,766,1} 8, 6; 11,820,5) 2,448,8)107480,4 


























Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 





We omit two ciphers (00) in ali these figures. 




















Capital 
Banks. and Loans. Specie. | Legals. |Deposiis.a\ Circu- | Clearings. 
Surplus. lation. 
Boston. $ 3 & $ $ $ $ 
Nov. 20_.| 40,300,0} 201,204,0) 23,086,0| 4,410,0| 248,895,0) 7,024,0| 186,722,0 
Nov .27_-| 40,300,0} 197,326,0| 20,499,0| 4,340,0| 239,726,0| 7,029,0) 144,870,7 
Dec. 4_-| 40,300,0} 192,675,0) 20,202,0| 4,704,0! 236,842,0) 7,017,0} 182,368,5 
ea 40,300,0} 190,821,0) 21,082,0) 4,544,0| 231,943,0| 7,093,0| 165,765,4 
nila. 
Nov. 20_.| 56,315,0} 256,108,0 70,928,0 305,598,0|16,826,0; 148,397,3 
Nov .27__| 56,315,0} 256,700,0 70,256,0 304,383,0/16,811,0| 129,776,4 
Dec 4..| 56,315,0] 257,107,0 67 ,727,0 302,959,0/16,818,0| 175,906,1 
Dec. 11_-.} 56,315,0} 255,192,0 68,153,0 300,407,0/16,786,0| 157,574,9 














a Including Government deposits and the itme ‘‘due to other banks’. At Boston 
Government deposits amounted to $3,002,000 on December 11, against $3,012,000 
on December 4. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Dee. 11; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 




















For Week. | 1909. | 1908. 1907. 1906. 
BEE EE cctlackiecchane $3,664,346 | $3,986,171; $2,803,048) $4,720,515 
General Merchandise-_--_-_-.._ 18,894,244) 14,687 ,857 6,705,219} 14,327,512 
TORE saber Ghee n wuss x $22,558,590! $18,674,028; $9,508,267) $19,048,027 
Since January 1. 
3k... Pe '$159,688,215 $120,258,661 |$174,514,827|$154,596,515 
General Merchandise. --..-._ 674,200,740 488,998,103) 622,788,838) 578,152,390 
Total 49 weeks........_- |$833,888,955 $609,256,764 $797 ,303 ,665|$732,748,905 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 11 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1909. 1908. 


$15,243,185 $15,795,539 
578,361,310 588,550,698 


593 604,495 $604,346 ,237 


1907. 1906. 


$14,203,835! $13,127,219 
598,138,706) 567,126,865 


$612,342,541/$580,254,084 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 11 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































Exports. Imports. 
Gold. 

Week Since Jan.1 Week. Since Jan.1 
Grane. TNR. . caw cciiiic cn daten] {cance $13,958,120 $72 $212,729 
rance 13,881,732 206,557; 2,769,932 
I ob bn i thie radiida nccsalbeu |. menede cc) edpebel) > ewe 11,006 
West Indies 2,885,495 2,943 735,323 
Mexico 5,000 98 556,753 
South America 58,367,450 53,863; 2,376,155 

REE GE SAEED won hdc ck cntineodi - unannd 4,030,820 76,653; 2,054, 
TE Bs nida's x acetic pn cebhns $1,978,000/$93,128,617| $340,186) $8,716,582 
NE BOs ke owcidc owed 830) 49,997,055 279,213) 16,501,340 
WR BO oie. o acidinc. cracan 2,800) 36,779,772) 9,470,075) 89,394,585 

Silver. 

Greet rem . ws i ic. cdin $465 ,380/$37 ,567 ,505 $1,086 $234,514 
Nk. didn cine ck uses command J 3,897,825 88 $9,376 
I 6 Go ok km ahedoided maleic 50s ace Thee: eon 77,239 
I, oo oink bibs oon lad 17,427 135,151 406 129,832 
RE ak Me kCauéewocwhtttbead senna 1,476; 2,389,209 
CE hoi vidoe dada cds. sasaee 59,226 4,432 995,769 
All other countries. __..._....----. 3,725 34,437 70,088; 1,192,376 
GE. BR a wicweubicde opeudsn $538,432|$41,705,734 $77,576) $5,028,315 
EE CO Si Gch ddd wneaed < 681,954| 40,545,550 456,519) 4,205,795 
TOME BOOT ceicd wativtiied.-candes 369,755) 47,603,149 238,673; 3,706,464 
Of the above imports for the week in 1909, $293 


were American gold coin and $396 American silver coin. 
Of the exports during the same time, $1,978,000 were Ameri- 
ean gold coin and $16,000 were American silver cain. 


aon Banking and Financial. ss 
INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
investment bonds yielding about 4% to 64%. 


Spencer Trask & Co. 


WILLIAM AND PINE STS., NEW YORK 
Branch offices: Chicago, ILL., Boston, Mass., Albany, N. Y. 
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International Banking Corporation 
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Bankers’ Gazette. 


Wall Street, Friday Night, Dec. 17 1909. 

The Money Market and Financial Situation.—sSo little has 
transpired affecting security values this week that fluctua- 
tions have covered a relatively narrow range. The advance 
which followed the President’s Message was substantial and 
has very generally been retained, as has also the favorable 
impression produced by the Message. 

The announcement of increased dividend rates on Reading 
and Louisville & Nashville shares had little influence, either 
upon those particular issues or the market as a whole, show- 
ing that the matter had been anticipated. It has been fol- 
lowed, as usual, by discussion as to the probability of similar 
action in other cases, and to this discussion may be attributed 
perhaps a conspicuous advance in Southern Pacific stock. 

The Bank of England’s weekly statement shows some 
changes following its reduced discount rate, including a 
shrinkage of both its reserve and percentage of reserve to 
liabilities. The latter is, however, still much above the 
average in recent years, and Germany has been permitted 
to take practically all the gold offered in the London market. 
The local money market remains about as heretofore re- 
ported and pemene not much change is to be expected until 
the year-end settlements begin to be effective. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collatera's have ranged 
from 3 to 5%. To-day’s rates on call were 344@5%. 
Commercial paper quoted at 5@514% for 60 to 90-day en- 
dorsements, 5@514% for prime 4 to 6 months’ single names 
and 54@6% for good single names. 

The Bank of land weekly statement on Thursday 
showed a decrease in bullion of £1,399,635 and the percentage 
of reserve to liabilities was 54.34, against 56.71 last week. 

The rate of discount remains unchanged at 414%, as fixed 
Dee. 9. The Bank of France shows a decrease of 8 ;250,000 


frances gold and 1,200,000 francs silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 
































1909. 1908. 1907. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
Dec. 11. previous week Dec. 12. Dec. 14. 
s $ a ’ $ 
Capital ......-....-.- 127,350,000° = -___--_ 126,850,000} 129,100,000 
Se as te Me a6 amie hah te 180,024,400: ----------| 165,322,700] 163,896,900 
Loans and discounts _ - -/1,181,994 . 10;798,900) 1,339,547 A400) 1,175,027 ,900 
Circulation _.......-.-- 52,887, Dec. 1,700} 46,489,000) 86,997,900 
Net deposits _......--- 159,110,000|Dec. 9,519,800) 1,408,597, 900) 1 066,865,900 
U.S. dep. (incl. above)| | 1,678,400|\Dec. | 15,400) | - 9,200.7 76,704,900 
GOOG odo cic ncwn-o 230,841,600)Inc. 173, 289,966,800) 177,165,300 j 
Legal tenders _-___---- 68,898,100/Dec. 805,600) 79,082,300 450,000 
2 Re 299,739,700|Dec. 132,400) 369,049,100) 226,615,300 
25% of deposits _._..--. 289,777,500\Dec. 2,379,950) 352,149,475) 266,716,475 
Surplus reserve _.--~ 9,962,200}Inc. 2,247,550 16,899,625idef40,101,175 
Surplus:excl. U.S. dep-_ 10,381,800 2,243,700 10,290 SOR ARO SOR. SED 
4 





Note.—The Clearing House now issues a statement weekly showing the 


total 
of the actual figures on Saturday morning. , together with the returns 
of separate banks, also the summary .issued by State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 


Fore Exchange.—Discounts abroad advanced during 
the week and close near the top. Foreign exchange rates 
here have reached the highest level recorded this season; 
they are now within about %c. per pound sterling of the 
pointat which gold exports to Europe would become feasible. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84% for 60-day and 4 88% for sight. ~To-day’s actual 
rates for sterling exchange were 4 8440@4 8450 for 60 days, 
4 8790@4 88 for cheques and 4 8860@4 8865 for cables. 
Commercial on banks 4 8410@4 8420 and documents for 
payment 4 8334@4 84%. Cotton for payment 4834@ 
483% and in for payment 4 84144@4 845%. 

To-day’s (Friday's) actual rates for Paris bankers’ francs 
were 5 1834 less 1-16@5 1834 for long and 5 164% less 3-32@ 
5 16% less 1-16 for short. Germany bankers’ marks were 
94 11-16@94% for long and 9534 @95 7-16 less 1-32 for short. 
Amsterdam bankers’ guilders were 40.18@40.20 for short. 

Exchange at Paris on London, 25f. 2214c.; week’s range, 
25f. 22%c. high and 25f. 21c. low. 

Exchange at Berlin on London, 20m. 464fp.; week’s 
range, 20m. 47pf. high and 20m. 4534pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week-_------.---- 484% 488% 4 88% 
Low for the week__..--.-.---- 484% 4 8770 4 8820 
Paris Bankers’ Francs— 
High for the week---..---.---- 5 18% 5 16% less 1-32 5 15% less 1-16 
Low for the week_-...------.- 5 19% 516% 5 16% less 1-16 


Germany Bankers’ Marks— 


High for the week-.-----..---- 94 13-16 95 7-16 9534 plus 1-32 

Low for the week_.---.-.------ 94 11-16 95% less 1-32 95 7-16 
Amsterdam Bankers’ Guilders— 

High for the week----.-------- 40 1-16 40 3-16 plus 1-16 40% plus 1-16 

Low for the week .--.-..-------- 40 40 3-16 less 1-16 404 


The following are the rates for domestic exchange at the 
under-mentioned cities at the close of the week: Chicago, 
10c. per $1,000 premium. Boston, parforcash. San Fran- 
cisco, 30c. per $1,000 premium. New Orleans, commercial, 
50c. per $1,000 discount; bank, $1 per $1,000 premium. 
Savannah, buying, 3-16% discount; selling, par. Charles- 
ton, buying, par; selling, 1-10 premium. St. Louis, par. 
St. Paul, 65c. per $1,000 premium. Montreal, par. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $31,000 Virginia 6s deferred trust re- 
ceipts at 55 to 56. 





There has been a falling off in the volume of business i” 
bonds as compared with last week, and changes in the quo 
tations for active issues have been unimportant. 

The most conspicuous movement of the week was an ad- 
vance of nearly 10 points dyring the morning Board to-day 
in Atlantie Coast Line L. & N. coll. 4s. The cause is whey 
unexplained except that the collateral securing the bonds. 
has n placed upon a _ higher-dividend basis. 

United States Bonds.—Sales of Government bonds at the 
Board include $10,000 2s reg., 1930, at 10144; $2,000 4s 
coup., 1925, at 116, and $500 3s coup., 1908-18, at 101%. 
The following are the daily closing quotations; for y 
































range see third page following. 
Interest; Dec. | Dec. | Dec. | Dec. | Dec. 4 Dee. 
Periods} 11 | 13 | 14 |} 15 | 16 4} 17 
Ss, 1930 ........- registered |Q—Jan |* 10034} * 10034 | *1003<]*10074/*10074| 101 
i nt cn nbtend coupon|Q—Jan |*1004¢|*100%4|*100 94 {* 100% |* 100% |*1 
8s, 1908-18 ___-_- registered |Q—Feb |*101 4 |* 101 14|*101 56 |*101 5¢ |*1015¢/*101 
3s, 1908-18 --_____. coupon |Q—Feb.|*10134|*101 34|*1015¢|/*10155 |*10154|*101 
3s, 1908-18 smal] coupon}Q—Feb:/. .-..=|...--#4----..]-----J]-----H----.. 
és, 1995 .....-... registered |Q—Feb |*11414|*11434|*11414|*11414|*11414}* 11434 
i BEB ono -osas-n coupon|Q—Feb {*11534|*11534|*11534} 116 | |*11534|*11534 
2s, 1936. Panama Ganal regis!|Q—Feb|*100 |*100° |*100 |*100 |*100 [*100 
2s, 1938_Panama Canal regis|Q—Nov|*100 |*100 |*100 }*100 '|*100 |*100 











* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The daily transae- 
tions in stocks at the Exchange have steadily diminished 
throughout the week, and, as noted above, prices have 
generally remained steady. The upward tendency which 
characterized the market last week did not entirely lose 
force until this week had been entered upon. There has been 
practically no reaction, however, and few changes in 
quotations are worthy of note. 


Among the exeeptional features of the railway list are 
Western land receipts, which moved up rapidly nearly 
10 points, North West., which is about 5, and Southem 


Pacific, which is 4, points higher than last week. Louisville 
& Nashville has been strong on a higher dividend rate and 
closes 5 points up. Reading declined under a similar in- 
fluence. Erie and Missouri Kansas & Texas have been 
inclined to weakness and Brooklyn Rapid Transit is lower. 
New York Air Brake, the strong feature of the industrial 
list, has advanced over 2 points and American Smelting & 
Refining nearly 144. Steel common is also over a point 
igher, while the preferred is fractionally lower. 
or daily volume of busimess see page 1587. 
The following sales have occurred this week of shargs not 
represented in our detailed list on the pages whieh foll6w: 


STOCKS. Sales} Rangefor Week. 
ending Dec. 17. 
Week Dec. 1 ke a ] 





| Range since Jan. 1. 
Highest. 





















aer Teleg & Cable --. 3] 7736 Dee 17) 80 Dec 13) 75 85 Sept 
Merchants, sah Dec 13 Dee 17}105 Aprill4 4 
ath, «pe mig he ® Dec 16] 90 Janjl00 
Canadian Pacific Hs Dec Way 6 Ves, Bre bee 
nt & Se = 15 Dec 17105 15 
Tau Pont Powd pref, 3] 87k Dec 1a] 874 Nov ae 
Genel feal__-.- 91° Dee 14) 61 an} 95 ug 
"referred _.__...-.-_ 04% Dec 15] 9844 Janj108 
Green & West “A” 8444 Dec 17} 8234 cc] 860—is 
HB n, Ist pref__._ 9244 Dec 17] 9234 Dect 9214 
Homestake Mining - -- ~~ 82 Dee 15) 73 vi 9416 Ape 
Kanawha & Mich trrcts_ 54 Dec 15] 50 May) 61 
Keokuk & Des Moines --/ 9% Dec 13) 5 Mchj 113% iv 
Preferred --_-_.----- 46 Dec 13] 25 46 Deo 
Laclede » pref. _... 93 Dee 16] 92 99 J 
N Y Cent & H Rrights_.}1 18% Dee 1 5% 6.18 Dee 
NYNH &Hartrights. .5644Dec 144 5 5.56144 Dee 
Nor Ohio Trac & Light_- 36% Dee 16f 2334 38 pee 
Pennsylvania rights ---- 8% Dec 16] 8% ec} 834 
Peoria & Eastern----_-- 2444 Dec 17} 234% Feb) 27 June 
St Jos & Gr Isl 1st pref_- 554% Dee 17]) 4934 Meh] 604% Dec 
South Porto Rico Sugar_ 8234 Dec 17] 7934 eC} Dee 
Preferred -._...-..-- 4/114 Dee 14)114 Decili5 Dec 
United Cigar Mfrs, pref. 136/109 Dee 1111103 Dee 17% 99 Janil10 May 
West Md war’nts,4th pd,j11 Dec 48 Dec! 55 Dee 








Outside Market.—sStories of a proposed merger of copper 
properties had the effect of creating an active market for 
these stocks on the “curb” this week, especially in those is- 
sues directly concerned. The market generally was irregu- 
lar, though several issues show substantial advances. Bos- 
ton Consolidated from 2134 sold up to 23%, dropped to 20%, 
and moved upward again, finishing to-day at 23. Butte 
Coalition rose from 29 to 29%, fell to 281%, recovered all the 
loss again, but closed to-day at 29. Greene Cananea moved 
up from 12 to 1214.and ends the week at 11%. Miami was 
an active feature and advanced from 193% to 21. Nevada 
Consolidated ran off from 267% to 2654, improved to 27%, 
and sold lower again at 2634, with the final quotation to-day 
2744. Ohio Copper improved over a :point to 6% and ends 
the week at 6b, La Rose Consolidated advanced from 
4 11-16 to 5 1-16 and rested to-day at 5. In industrials, 
United Cigar Mfrs. eommon was conspicuous for wide fluc- 
tuations, gaining 7 points to 92 and dropping to 86. It moved 
upward again, reaching 8834 to-day. Sears, Roebuck & Co. 
common was also prominent, advancing from 163 to 169%, 
then selling down to 159. It reached 160 finally. American 
Tobacco gained 7 peints to 437, but lost all the improvement. 
Guggenheim Exploration sold down from 242 to 239 and.up 
to 240. Standard Oil advanced from 658 to 672 and reacted 
to 666. Chicago Subway sank from 514 to 4%. An.inei- 
dent in the bond department was the initial trading.in the 
new St. Paul gen. 4s at from ‘10034 to 10054 and back to 
100 7-16. N. Y. City.4s, ‘tw. i.,”. were traded in down from 
100% to 100%. N. Y¥. Telephone 4s, “‘w. .i,” advanced 
from 9754 to 9834 and eased off to 9844. 

Outside quotations will be found. on page.1587. 
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New York Stock Exchange—Stock Record, Daily, Weeklv and Yearly 
























































































































































STOCK S—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since Jan. 1 1909 Range for Previous 
the NEW YORK STOCK | On éasis of 100-share lois Year (1908). 
Saturday Monday Tuesday | Wednesday { Thursday Friday Week EXCHANGE 
Dec. 11 | Dec. 13 Dec. 14 Dec..15 Dec 16 Dec 17 Shares Lowest Highesi. Lowest Highest. 
4 Railroads 
{ E21%—g 12219) 12214 12253] 12153 122%) 12119 12214] 121%, 12233] 12214 12212) 56,550 At Topeka & SantaFe| 977, Jan 13] 1253, Oct 2// 66 Feb| 10114 Dec 
10414 10419) 10415 10453] 10415 1047s] 10433 10434) 10412 10434] 10415 10434) 4,685 kee 10014 Jan 20] 1063, J’ne29|} 833g Feb| 104 Dec 
13414 135 | 135g 13712) 1378 13712] 13612 138le| 13712 13812g)7135ig 13812] 10,925) Atlantic t Line RR.-| 10712 Jan 14/ 14312 Aug12 591e Mch] 111ly Dec 
41714 11712) 11784 11814] 1178g 118 | 117 11784] 11733 117%] 11753 11812) 22,400 Baltimore & Ohio._.... 10312 Feb 23) 12214 J'ly 29|| 7612 Feb | 1117s Dec 
92 92 | *91 93 | #91 93 | *91 93 92 92 | *91 9Q2lo 500 Pe: POs Leck winnws 91 Nov23} 96 Apri2/;} sv Jan] 94 Dec 
7973 803s} 801g 8034] 797% 8014] 791g 80lo] 797% 8012] 797g 8014] 16,540/Brooklyn Rapid Transit.| 67 Jan 9| 82% J’ne 7|| 3714 Feb] 693; Dec 
18014 18034) 18014 1805s} 17912 1803s] 17834 17984] 180 18012) 18014 1801p] 9,458/¢ ‘anadian Pacific. _..... 2165 Mch 3/ 18933 Oct 5// 140 Feb] 180!s Nov 
*67 72 68lo G68lo| *68lo 72 | *68lo 72 | *68l2 72 | *68lg 72 100) \/anada Southern... 601, Jan 11] 7014 Novl5|} 54 Mc 68 Nov 
*305 315 |*305 315 |*305 315 | 311 311 [#805 315 |*3805 315 100|/Central of New Jersey...| 215 Feb 23] 32312 Sep 18] 160 Feb| 229 Dec 
87 8712] 8714 877%| 878g 88lgi 87 8712} 87 87!l2| 871g 8733} 16,225|Chesapeake & Ohio_...-. Jan 6) 90 Oct 8]| 2512 Feb} 592s Dec 
i *67 68 | *67 6734] 67 6714] 67 67%| 6734 6814) *6714 6814) 1,300/Chicago & Alton RR-_...| 577s Feb 24] 743; Apr 1 10 Feb 6873 Dee 
ee | 70 70 70 0 |*._.. 72 | *691g 72 70 70 600} Do La lilly wth nh ih 0 da twa 70 Nov 1] 78i2Mch27||} 47 Mch| 79 Dec 
201g 2 205g 2ile| 207g 218) 21lg 2133) 21 21%4) 21 2114) 12,100)Chic G Wes ctfs dep3d pd} As Aug20} 2115 Dec 13 3lg Feb] 1453; Nov 
*60 6310 #60 631l0) #60 65 | *60 65 | *61 65 | *61 fee Do 4% deben ctfs dep_| 6114 Nov 5| 64 Nov 3/| 33leMch]| 681; Aug 
35lg 36 351g 36!2} 36 36lg] #341g 36lp] 3614 3612] 3612 37 1,600} Do pref “A’’ ctfs dep_| 27 Augl6) 37 Deci7 1512 Feb| 43 Dec 
26 «26 26° «2712} 2714 2714) 27% 2714] 2714 2714] #27 2719] 4,600] Do pref “B” ctfs 3d pd_| n131g Aug23| 2719 Dec 13 5 Feb| 17!3 Nov 
1562, 15715) 157. 15712} 157. 158 | 15634 1575s] 15712 1587g| 15812 1591s} 39,016/Chicago Milw & St Paul_.| 141 Feb 23] 165ig Sep 18]| 10319 Jan | 15210 Dec 
"172 17312) 17219 17212} 17212 17212] 17219 17219] 17212 173 | 17212 1725s} 1,605) Do pref........--.-- 158lg Mch15} 181 Augl16j/ 138 Jan | 1643; Dec 
1761g 17714! 17712 18083} 1801g 182 | 18084 18114] 18112 18119} 1811g 181%] 14,330|Chicago & North Western! 1731s Feb 24] 19812 Aug18}| 13512 Jan | 1851. Dec 
en0- ----|*210 235 |*215 230 |#216 235 |*215 235 |*215 235 |... _.- e- DUhi wanagnacnems 208 Mch15/§230 Aug 7/| 185 Jan] 224° Dee 
*150 160 | 155 157 |*155 160 |#154 160 |*154 160 |*154 160 600/Chic St P Minn & Omaha) 148 Apr 22) 167 Augl3// 114 Feb| 160 Dec 
*160 175 |§170 170 |*160 175 |*160 175 |*160 175 |*160 175 Tee, eae: 16612 Jan 30/§180 J’ly 27|] 140lp Jan | 174 Dec 
*3lo  4lo| #Z1g lp 33, 384) Bln 4 3lg Bla Ble Bl 500/Chic Un ‘Trac ctfs stmpd 31p Dec 16 7 Jan 4 53 Apr 7lg Dec 
*Slo 9 | Qlg 94} *8 10 *814 Qlo} *7l2 10 Ble Bly 300|}__ Do pref ctfs stmpd____ 7% Dec 7) 1814 Jan 27 4 Apr|] 18 Dec 
761g 76!s) 76le 78 7712 7812] 785g 7853| 7812 7812] 79 791s} 3,800/Cleve Cin Chic & St L...| 6§ Jan 29] 79i9 Feb 16/} 4712J’ne| 7012 Dec 
*10514 1081l2)*1051¢ 110 |*10514 108 |*10514 108 |*10514 108 |*10514 10819) _____- DO prel.....-..scsce 100 Jan 4) 105 Mch22|| 851g Feb} 9973 Dec 
56lg 5612] 565g 565s| *56 5634) 56le 561g 5634) *54 54! 700|Colorado & Southern....| 51 Oct 23} g6gigJan 8/} 21 Feb| 59 Dec 
*8ilq 8183) 813, 81384) #8114 82 8llg 814] *81 82 | *81 82 610} Do ist preferred...... 7619 Jan 2) 86 May 1j| 503gJan| 79 Dec 
*80l; 81 | *80 81 8012 8012} 8012 80lo| *80 81 | *80 81 600}__ Do 2d preferred... 7314Jan 2) g4in.Jan 7|| 393;Feb/ 76 Dec 
183 18314} 183 18334] 183 1831p] 188 18319} 18384 1841p} 1843g 1841p] 2,800 elaware & Hudsom__-_| 1673, Feb 24) 200  Mayl14// 14112 Feb | 1813s Dec 
*550 --.-|*550 .. -.| 590 590 {*550 595 |*550 595 |*570 595 100} 4elaware Lack & West_| 535 Feb 6) 680 Apr22/| 420 Jan| 575 Nov 
491g 4912) 5014 511g} 501g 51 493, 50 | 495g 501g} 501g 5153] 21,585|Denver & Rio Grande.._| 375gJam 6) 54 Apr20// 1414 Feb| 40l2 Dec 
*86 8612) 8633 8610] 86l2 8612] 86l2 86lo} 8612 8612} 86l2 8712] 6,825] Do pref_........._.- 791g Jan 6) 90 Feb10j| 3914Mch} 8314 Dec 
we: C7.) 08. GF | O68 O74 . cc conecd ee a a ly RR Detroit United... . 56 Jan 30) 71% Augi3/! 32i2 Apr! 56 Nov 
16l2 16l2) 167g 1714) 1714 1753) 17 178) 17 171g) 167% 167%} 2,545;)Duluth So Shore & Atlan| 1414, Nov 9/ 21 Jan l Fe 1834 Nov 
§321g 32ic} 33 3383) 33 3384] 32%, 323] *32lg 33le] 33 33 | 1,921] Do pref._--......... Feb 23} 3612Jan 15// 11%, Feb| 333; Nov 
34 3433] 341g 348) 33% 34lol 333, 3419] 34lg 3419) 34 3414) 24,500) Pirie --.-.-------...- 225g Mchil| 39 J’ne 7j/ 12 36 Nov 
50l4 51 50lg 5034] 50 50%] 501g 5114] 50l2 5114] 501g 5019] 12,166 Do ist pref__._...- 3612 Mchll) 56% Aug 9j| 24%sMch| 5133 Dec 
42 4233) 4119 42 | 41lo 42 | 41 41lol 4114 41%) 41° 41°] 2.211 Do 2d pref__.....- 28lg Mchil) 46 Aug 2} 16 Mch| 41 Dec 
14212143 | 14314 14433] 14334 14453] 14353 14419] 143 1441g} 143 14319] 18,830/Great Northern pref____. 13653 Feb 24) 15773 Aug | 11834 Feb | 14814 Dec 
811g 8114) 815g 8233) 81 8212} 80%, 8133} 8133 82 | 80% 8114; 7,600) Iron Ore properties.__| 65lg Mch12/ ggis Augl2]| 48i2Jan| 751s Nov 
1914 20l2} 201g 21 2014 20%) 20 20 20 «20 20° «2012 485|Green Bay & W, deb ctfB} 131. Nov26} 21° Dec 13 8 Jan} 1712 Dec 
8812 8834! *88lg ._._] *891g _...| _... _...| 93 93 94 94 500 avana Electric._...- 39 Feb 1) 94 Deci7j} 20 Mch] 40 Dec 
*95lg ____| «951g ___.| #96 100 | #95 100 | *951g 100 | #95 __._] _____- Do ley EE 83ig Feb 5) 96 Dec 3// 570 Jan| 84 Dec 
*.... 12419/#121 124 | 124 124 [#121 124 |*108 124 |*1211p 12419 100}Hock Val J P M & Corcts| 97 May 3] 126 Augi4|| 62 Feb/| 10412 Dec 
Cows ---- 90 | *88lg 92 /*__... 90 |*..-. 90 8934 100) Hocking Valley pref_..._ 88 Apr27| g4ioJ’nell|| 69 Mch} 93 Dec 
*146l2 148 | 1461p 1485s] 14712 14712] 147 1471e| 14714 148 | 148 14912] 3,500] Pllinois Central_..____- 137 Feb 23) 162!g Aug12|| 1221. Feo | 149% Nov 
248g 247g) 2419 247g 2353 2419] 231g 241g 2334 2433) 233, 2433) 46,160|/4mterboro-Metropolitan _| 1153; Mch23} 2573 Dec 8 63, Jan Dec 
6133 6233) 6183 62 60 61%) 59% 614; 60 61 | 60 6034) 44,6 pref...........- 363, Mch23} 635g Dec 8|| 171g Feb| 4912 Dec 
291g 2912} 293, 30 293, 30 29° = 291g] 29le 3014) #2914 2934] 2,210|\Iowa Central._......... 263, Nov27} 36 April5|} 10 Feb! 32i2 Dec 
52lg 55 54 5514, 55 55 | 54 5412] 53lg 5434] #538, 54 ,450}__Do Ast eee eee p= 9| 62 Aprl5|| 2712Feb| 57 Dec 
*8014 81 80 8014) 80 80 | #80 81 | *78l4 80 | *77 79 300 K CFtS & Mtrcfs, pref} 743, Feb 2} g2 Sep i4]] 57° Aug| 7512 Dec 
433, 44 4353 4414] 433, 44 433, 44 431e 433 43%, 45 Ci uthern..| 37  Feb23| 5014 Augi8/} 18 Feb| 4233 Dec 
*7012 7112} 71lg 71lg| *70lg 71le| *70le 7114 30s 7033} 71 7214) 1,300 Do pref__.------.. 677g Feb 24) 751g Augi8|| 46 Feb/ 721g Dec 
27 «(27 2634 2634; 26l2 2619] #25 261o] §2 2653} *26 27 Ls & Western..-| 191, Feb 25 2A 12 Jan; 26 Dec 
*56 59 | *56 59 5712 57lo] *56lop 59 | *56 59 59 59 340 5. eee 48 Jan 23) 647g J’nel4|| 34 Mayj| 58 Dec 
*64 66 | *65 67°] *65 68 | *65 68 | *65l2 *65 68 Island._.......-.- 59 Jan 4! 711g May24/| 30 Feb/| 56%, Dec 
1624, 153 | 152 15319] 153 154 | 153 1547] 154 15 155 15712 e & Nashville_.-|7121 Jan 29) 16212 Augl2|| 871, Feb'| 125% Dec 
$142 142 |*140 142 |*140 142 |*138lg 142 | 14014 14014) 14014 14014 anhattan Elevated_._| 137 Dec 2/ 15312 Jan 4// 120 Jan | 1543, Dec 
; #22 27 | #20 25 | #20 24le) #21 25 | *20 25 {| *20 25 etropolitan Street...| is J’ly 2{ 42 Jan 5]| 15 Feb/| 44le Dec 
’ 5334 537| 5334 537s! 537% 537| 53 53%) *52lg 53 | 53 53 Minneapolis & St Louis._| 51 Sep 16} 65 Jan 8|} 20 Mch/ 56l2 Dec 
/ *83 90 | #83 90 84 90 | #84 90 | *84 *84 90 fp  —_ ae 81 Mchl0 Jan 8|} 61 Feb] 90 Dec 
13912 1407g| 14014 143 | 141 144 | 1401p 14214) 14012 1417s) 141 141 Minn St P & SS Marie__-| 1321. Jan 2] 1491. Jan 8|| 7914 Jan| 135 Nov 
*154 155 | 15414 157le) 15512 156 | 15434 1557] 15534 15534' 156 156 Do pref............. 147° Apr 13) 16412 Aur 9// 12310 Feb| 15112 Dec 
913g 9134; 913, 9134] 913, 92 92 92 | *913g 92lg, #913, 92 Do leased line ctfs....}| 99 J 73 OR iE: eRe xcecatiee 
491, 497 4933 495g 4933 4934; 49 495 Mo Kansas & Texas___.. 3512 Feb 23} 5012 Oct 18} 1712 Mch| 43l2 Dec 
7414 7414) 743g 747g! 7414 7434 741g 741g] 7412 741s Do aks Shes cnnesenes 71 Feb23) 7gi4 Oct 18/} 46 Feb| 7512 Dec . 
71 =7Zillg} 71 7215} 718, 725g) 713, 7214 7llg 72 Misso Pacific.......-. 65 Feb24| 7712 Aug 2810 Feb} 6712 Deo 
*134 139 |*135 139 |*137 140 | 140 141 | 14114 14114) 141 142 ash Chatt & St Louis_| 1221,Jan 5} 142° Decl7}| 973,Jan | 122 Nov 
59 | *58l2 59 | *58l2 5914) 58l2 58le] 58. 58tg) 58lg 58le at Rys of Mex ist pref} 441, Apr 5} 61 Sep 16)|__._._. Ee on 
| 241g 2419/ 24 2414) 24 24 24 241g] 238, 2413 Do 2d D ER TST ee 
| 123% 12419} 12412 1247g| 12353 12419] 1231g 124 | 1235g 1237g| 12312 124 Y Central & Hudson-- 1473, Aug 18 901g Jan | 126 Dec 
67ig 6712} 67 67 6712 6712) 6612 6612) 66 66 6534 653, 800|N Y Chic & St uis. Novl 2415 Jan 5712 Dec 
#105 115 |*105 115 |*102 115 |*102 115 |*102 115 /*102 115 Do ist pref 100 Feb 20||} 90 Jan} 1 Nov 
; *91 95 | #92 96 | #92 95 | #92 95 | #92 95 97 an 95 Novil9i; 60 Feb 
| 15712 15719] 15712 15819) 158 15912/*155 158 | 155i 15633) 1553, 15612} 5,500;/N Y N H & Hartford__-_- 174%, J’ne14;| 128%. Jan | 161 Nov 
| 49° 4919| 491g 495g] 491g 4953| 49 4033] 4834 4912) 49 4914) 7,050|N Y Ontario & Western_ J'’ne12 291g Feb| 477s Deo 
| 1001g 10012) 100 10034] 9 1005s} 100 10015} 10014 101 | 100 10014) 13,300)Norfolk & Western 102 Dec 10 58 Feb 8614 Nov 
| *88 90 | *88 90 | *88 90 | *88 90 | *89 90 897g 897, 100} Do adjustment pref_--_ 92lo J‘ly 28 74 Mch Dec 
| 144 14414] 14414 14614] 14512 14653] 146 14614) 14434 14534) 1445, 14514] 29,215) Northern Pacifi 15912 Aug12)) 1167s Jan | 157% Nov 
108 108 | 1093, 110 |*10912 111 |*109 111 109 109 |*108 110 600 acific Coast Co- 1lllg Oct 7 Sep 9312 Jan 
*101 108 |*101 108 |*101 108 |#101 108 /*101 108 /*101 108 | _____- Do 1st pref__ $106 Sep 28 90 May; 90 May 
, 108g 10814] 109 109 |*10912 111 [#109 111 |*109 11012/*108 110 600 Do 2d pref 27/111 Oct 7]; 79 Mech) 97 Jan 
| 134 1345s) 13414 135 | 1348 1351g) 13414 135_ | 13412 13533) 1347g 13514/194,727| Pennsylvania 126lg Feb 23) 15114 Sep 29)| 108% Jan | 13214 Dec 
981, 9833} 98 9 9 99 98 9873} 99 9914] 9812 9933] 19,300|/Pittsb Cin Chic & St L.-| g6leJan 5 Dec 17|| 59 Jan/| 88le Dec 
#105 (115 (#110 115 |*110 115 [#110 115 | 11434 114%4/#100 120 200|__Do ft 104 Feb 10) 11614 Sep 21|/ 81g Mch/ 108%, Nov 
17014 17112) 1711g 1717s} 1687, 17212] 1681g 17134) 1695g 1711g| 16933 17014/499,200 ead 11g Feb 23) 1733g Sep 21 921g Feb} 14314 Dec 
| #91 *9i 2 | *91%, 92 | 92 92 | 9: 91 | #91 278 89 Mch22| 96 Aug23/| 78 Jan| 92 Dec 
#9912 10012; 9934 9934) 100 10014] 100 101 |-100 101 | 100%, 1001, ,200 Dd: 90 Feb 1) 104%, May13 76 Jan 99 Dec 
| 418g 42 4253 4514] 441g 4484] 435g 441g) 43 44 423g 4314/233,469|Rock Island Company..-| 207s Feb 24) 451, Dec 13|| 1012 Feb| 2514 Dec , 
' 90 9012 92 91 9214] 90% Q1le| 891g 9034] S88l2 891g} 16,814) Do pref._...---...-- 5753 Feb 24} 9214 Dec 14 203, Feb 625g Dec 
| *73 +74 73lg 7384) 74 ‘(74 | *73 74lo| *738, 74 | *73 74le 500 S's & San Fr, 1st pref..| 6514 Mch29| 74 Dec 8|| 42 J’ne| 69 Dec 
| 60 6014] 60 601s} 6014 60le] 59 59 59 «5 58384 5914] 3,750 Do 2d pref___-_._-- 36 Feb 23) 603, Sep 16]/ 1914 Feb| 421; Dec 
| 338g 335g] 33% 341g] 335g 3412] 33 3312] 3312 3373] 33 3319] 5,700/St Louis Southwestern._.| 2012 Feb 25) 353g Dec 7|| 10 Mch} 24 Dec 
\ 791g 80 79%g 807s} 80 81 80 §=S80le 807s} 8012 8034} 6,100} Do pref.......----..- 47io Jan 6) 82 Dec 7jj 2412 Feb! 5573 Dec 
1307 13112} 13114 1317g| 1317 13273} 131%, 1333) 13312 1351g} 135 13534/238,350|Southern Pacific Co___~- 11453 Feb 24] 13913 Aug 16 6614 Feb | 122l2 Dec 
315g 3134) 315, 3214; 32 3253) 3214 3273) 32 3255) 321g 3219| 57,100|\Southern v tr cfs stmpd-|} 22 Feb2 34 <Augil 91g Jan 2714 Dec 
71 711s} Zila 721s! 725, 75 74lo 75le} 733, 75 7414 7434) 31,173| Do pref do 60 Jan 5) 75le Dec 15 25lg Mch; 6312 Dec 
*351g 3534) 3584 36le| 355g 3614] 35le 355g) 35 351g} 35lg 35le} 11,900 xas & Pacific._...... 30 Feb24| 4012 Aug23 1234 Feb 3714 Dec 
14 14lo} 12% 14 123, 13 13° 13le} 131g 14 14. 14 7,700} Rhird Avenue (N Y)-_--| 121g Dec 8} 4219 Jan 18}| 15l2Mch| 47 Aug 
*8lg  Qlo| *8 9 *8 Q1o} *8 O14} ¥*8 9 ¥*8 Oe . 2c. Toledo Railways & Light 7 Mayl2| 15% Jan 2 Gle Oct 15l2 Dec 
531g 535g} 53 535s! 5312 5312] 527g 533g) 5314 533g] 5234 5314] 1,850/Toledo St L & Western_-| 43 Feb26|) 547g Oct 19]; 12 Feb} 50 Dec 
703g 70 7014 705g} 70lo 71 7Olg 7Ole} 70 7083} 7Ol, 7 yO Ue OS ee 643, Feb 24) 7414Jan 4 33 Feb 73le Dec 
*111 113 |*111 113 | Lillg 111g} ___. _.__|*111e 11219] 112 113 300\Twin City Rapid Transit! 97 Jan 11314 Dec 6]| 7814 Feb] 9633 Dec 
202. 20234; 2023, 20333) 20215 204 | 202 2031s} 2023, 2037g| 20333 204 |224,300 nion Paciiic........- 17212 Feb 24; 219 Augi6G!| 110!le Mch! 1847s Nov 
& 1023, 1023;| 1025g 1033s} 10215 10234] 10234 10313} 103 105 | 1041g 10434) 16,900 DE DU divnnnencens 294° Mch 1| 118!2 Augi16/} 7914 Apr| 98 Nov 
43lg 4312) 4334 4334) 427g 43 | *421lp 4310) #42 44 45 43 500)Unit Rys Inv’t of San Fr; 30 Feb25) 47 Sep 13 15 Jan 40 Dec 
"7212 74 73lg 7384} 7334 7334] *72 7812) #73 74 | *723% 74 UE a ee 5014 Feb 25] 77 Sep i4|| 27!12Jan| 5912 Dec 
, 207g 21lo] 21ig 2183) 211g 2183) 207, 2133) 21 2114) 21 211g} 5,200 BORE pétinnccevccuns 15 Feb23) 243. J’ne15 634 Mch|} 2053 Dec 
5712 5734) 5783 5853) 571g 5814) 57 571g 5833) 573, 58 | 36,300 BO. OK... wcicnienn 41 Feb23) 613, J’ne15 13 Mch| 52%, Dec 
463, 50 508g 5533] 5384 5534] 53lp 541e] 543g 56 545g 5512) 97,375) West Md rects 4th paid_| 221 Oct 9} 56 Dec 16}}_...-.-.--)._------- 
87g 87, 8lo 9 834 87s] 8 9 *8 9 Sle = Ble 800}/Wheeling & Lake Erie. 6 J’ly 13) 12% Jan 4 4loMch| 13 Dec 
{ *18l2 1912] #1812 1912) *18lp 1919] *18lg 1919] #18lg -19lo} 1712 18% 400} Do ist pref..._...... 1514 J’iy 13} 257% Jan 8|} 121g Apr| 2614 Dec 
| _ 1014 1014] *10 1012} *912 1019} *9 1012} #9 1010} *9 101s ae 3 Se Glo Jy 13) 15igJan 8 6 Feb| 153, Nov 
491g 491s) 4914 4914; #49 4933) 49 49 | #49 4934) #49 493, 600}Wisconsin Central____-_- 357g Jan 6] 637g Apr20|} 1312 Feb| 381, Dec 
i CN onth caes Sieh bese cice. ‘mabe’ Soba.’ Lote ahem “Sele” cine Do pref Trust Co ctfs_' 8614 Mch 3! 917, May20!!___.._._.-'.-..-.--. - 
BANKS AND TRUST COMPANIES—BR )KERS’ QUOTATIONS. 
; 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
' Wew York Chatham --| 348 | ....||Fifth Ave{-|4300 [4500 ||Imp & Trad/f56712| __..||Mt Morrisf_| 250 | 275 lazajj_._.-. ese 
Aetna ..--- 170 | 180 ||Chelsea Ex] 200 | -..-||Fifth -._-- 300 | 350 |\Irving N Ex) 205 | 210 ||Mutual J_--} 290 | 310 ||Prod Exch qj 170 | 175 
America J..\ 595 | 610 ||Chemical __|f450 | —- 0" pose 875 | 925 |\Jefferson{[-_-| _...| 190 || Nassau {/_._| 225 ...-||Reserve ..-| 120 | 130 
Amer Exch.| 245 | 250 || Citizens’ Ctl! 1571s) 16219/|14th St9___| 155 ..--|| Liberty....] 550 ....|| New Neth’d}] 200 | 22 Seaboard ~-| 350 | 375 
Audwbon --/ 130 | 138 || City....--- 420 | -...|| Fourth -.._|#201 |t215 ||/Lincoln__.-| ___-_| 430 || NewYorkCo| 750 ..--|;9ec0ud ....}: 400 | ‘.... 
‘ ‘Battery Pk_| 125 | 130 ||Coal & Tron} 145 | 155 Rights..--| -...| -...||Manhattan]] 345 | 355 |}|New York-_}| 320 | 330 |;|Sherman_--/ 135 | -... 
Bowe ---| 375 ----|| Colonial J_-| 300 .---j; Gallatin _-_| 330 | 345 ||Mark’t&Ful] 255° | 260 }|N’ht &Day{]} 225 | 230 ||State J/----| 295 | 300 
, Bronx 300 .---||Columbia f]-|.875 | 425 || Garfield ___|1296 ----||Mechanics’ |{311 ---.|}19th Ward-_| __..| 420 |j12th Ward-|' ____| 180 
Bronx Nat | 217 | 225 ||Commerce -|j210 |f217 |}Germ-Am {| 140 | ____||Mercantile _| 180 | 190 || Northern __|t100 ...-||23d Ward..} 140 aa 
| Bryant Pk % 155 | 158 ||Copper -.--| 305 | 315 {;Germ’n Ex!) 450 | 465 ||Merch Exch] 160 | _...||Pacificf__.-| 230 | 240 ||Union Exc_| 195 | 205 
Butch & Dr 140 | 150 ||Corn Ex J_-| 325 | 335 ||Germania §[_! 550 | 57 Merchants’_| 17219} ..._!| Park _..__- 460 | 470 || Wash H’ts 275 tints 
, Century --| 170 | 175 |}East River_| 125 | 135 ||Greenwich {]| 260 | 265 ||Metropolis {| 390 “| 400 || People’s §__| 280 | 295 ||West Side §]| 500 | —... 
‘Chase __--- 420 | 435 (| Fidelity 9_-| 165 | 175 | Hanover_.-|+663 | ____||Metropol’n{i| 18712| 195 || Phenix __._| 175 | 185 || Yorkville {j.| 500 | -... 
*Bid and asked prices; no sales were made on this day. tEx-rights. ¢Less than 100 shares. {State banks. @ Ex-dividend and rights. b New stock. 


#Sale at Stock Exchange or at auction this weck. 








hk First installment pald. 


n Sold at private sale at this price. 








2 2d paid. 








y3d paid. 





DEC. 18 1909 ] 





New York Stock Record—Concluded—Page 2 





1581 





— 























































































STOCKS—HIGHES7’ AND LOWEST SALE PRICES. Sales of STOCKS Range since Jan. 1 1909. Range for Previous 
: -| the NEW YORK STOCK | On basis of 100-share wis. Year (1908). 
Saturday Monda Tuesday \ Wednesday | Thursday Friday W eek EXCHANGE 
Dec. 11. Dec. 13, Dee. 14, Dec. 15, Dec. 16 Dec. 17 Shares, Lowest, Highest. Lowest. Highest. 
I dustrials Miscellaneous 
#238 250 | 245 245 |*240 275 |*240 275 |*240 275 |*240 260 100 A ams Express......- 190 Jan 20/§250 Nov20/; 164 Jan |§200 Aug 
151g 15lg] 158g 1519] “15lg 155s) *151g 15%) 1 155g} #15 =-153y) 1,100) 4A lis-Chalmers -..-.-..- 1234 Feb 24] 167, Aur 3 5 Mch] 16% Dec 
#53 6419] #53 ~ 54 535g 5334) 541g 5434) 547g 5514] 55 55 3,700 BO WE. carecannoa 38 Feb24| 5712 Novi17|| 14 Mech] 65623, Dec 
8554 873g) 873g 883) 871g 8833) 87 88ig) 87g 88 873g 88 | 96,800;Amalgamated Copper..-| 65 Feb 26} 96!g Novi19|| 45ig Feb| 883, Nov 
43%, 44 45 46ls 6 14] 46 463831 #45 4614) *45 46 2,700} Amer Agricultural Chem.| 33i2Jan 5) 50 Augl2 i3 Jan] 35 Nov 
@10Sig ..../*102lg ..../§1021g 1021g/*#1021g ....|*1021g _._.|*102Ig .... 10 OS BEG... cacwsonces 9512 Jan 18} 103 Aug 3j| 78lgJan| 96 Nov 
4714 4719) 4712 48 | 4714 4712) 47 47 47 47 47 4 2,80.| American Beet Sugar...-| 2014 Jan 13} 4912 Aug 2 919 Feb| 2473 Apr 
*93 96 | *93 96 94 941) #921g QGlo] *921g 94 | *921p 94 oe ee I eee 82 Jan 7] 98 Oct 4]} 65 Jan] 813; Dec 
143g 1434] 143g 1433) 1414 1453) 14 1414} 14lg 1433) 14 1414] 8,000) American Can.......... 712g Feb 23] 151g Nov18 4 Feo] 1014 Nov 
*84 847s) 84 8453) 8414 84lo) 848g 8434) 7831g 835s} 8234 8314; 3,010 DS Mii ascamagavones 7llo Feb 23} 86 J’ne 4/| 44 Jan| 767, Nov 
72 «67% 724 73 7219 7234] 71% 72 72 7214] 72 7214) 4,725|)American Car & Foundry} 4414 Feb 24} 7612 Nov 4j/| 2512 Feb| 503, Dec 
*1171g 11914)*117 11912)#1171g 11914) 11812 11819} 118ig 11812|#1181g 119 2 “Rees 10712 Feb 23] 1243, Aug 3]} 8414 Msh| 109 Dec 
*68 6574] 68lq 6914] 69 6912] 68lg G69le| 6834 691g) *67 69 2,700] American Cotton Oil_..-| 421g Jan 5] 7914 Nov 5|| 243;Feb| 443, Nov 
*1031g 107 [#10812 107 |*103 107 |*103l2g 107 |*10312 105 |*10312g 107 | --...- SEE Ee 98 Jan 7} 10714 Nov 3j/ §80 Jan{ 97 Nov 
*255 265 |*253 265 |*255 265 |*255 265 |/*255 265 |*255 265 | -..... American Express.-..-.-.- 205 Feb 5/§270 Novz22/| 170 Feb j|s224 May 
x 8 7s 8 8 8 8 84) *77g 8 “773 8 1,900} American Hide & Leather 614 Feb 25); 10 Sep 3 23; Feb Slo Dec 
4613° 461g} 461g 465s) 4614 4614] 463g 4714) 4614 4634] #453, 4634) 1,721) Do pref...-.-..----- 34 Feb24]} 5173s Aug 3 1219 Mch| 373; Dec 
24 261s) 243, 2624] 247, 25 25 265 25 2514] 2514 2533) 5,800|American Ice Securities..| 187g Jan g] 4214 Apr 13 1210 Feb| 3lig Aug 
1514 16 16 1614] §1614 1614) 153, 15%) 16 16 | *1534 1633] 1,100)American Linseed ..--.. 12 Feb25| 20 J’nel4 6 Mch] 17Js Dec 
41lq 4133) *40 4114) #40 «942 | #39 80941 | #39 = 41 40lpg 4vjis ee ye Perea an 29 Jani12} 473, J’nel4 17 Mch!} 3614 Dec 
618g 615s} 6153 6153) 61 6112] 601g 6034] 607% 61 61 61 1,800] American Locomotive...| 49 Feb23] 691; Aug 4}} 313, Feb| 595, Aug 
$113 113 | 114 114 | 1137, 1137g]§114 114 | 11312 11319] 114 114 DE (ROUEN con ai encetinenc greenies 10914 Feb 24] 122 Aug 4/| 85le.Jan/ 113 Dec 
7g Tig) 78g 7% 714 714) *6 8 *7 712 Tig 734 800}/American Malt Corp...-. 5lg J’ly 16] 1llgJ’ne 1 3° Mch $5, Sep 
*40 4219) *41 2 4i 41 41 41 | #41 42 42 42 400} Do pref...........--. 38 Nov30} 59 Sep 20}} 21 Janj| Sills Sep 
YO 903g) “891g Glo} 90ly 903s} 90 90 90 90 | *89lg 90le/ 1,000) Amer Smelters Sec pref B} 80 Jan 4} 923, Aug27|} 70 Jan 84!s Aug 
100) 1005s; 101 10214) 100°g 1025s} 1005g 10119} 101 101f»} 1013, 1017s! 71,200; Amer Smelting& Refining} 7734 Feb 24| 10512. Nov20 551o Feb | 107. Aug 
110lg 11034} 11034 11153} 1115g 112 | Lill 111384] 11034 11119}-11112 11119] 2,500) Do pref.........---- 101 Jan 2] 1163; Aug 6]! 873; Feb| 110%; Aug 
#250 300 }*#250 300 |*250 300 |*250 300 |*250 300 |*250 300 | .....-. American Snuff_........ 225 Mch 9/§285 Nov23/| 180 Aug] 200 Apr 
*9/ 101 | *99 101 | *97 101 *98lo 101 | *99 101 |*100 101 | ~-.... 1D Di csnaneben tn ea 95 Mch 1] 105° May22 80 Mch! 97l2 Sep 
bol, 6573; 65 657%) 65 6514) 6412 6412) 65 65 65 65 3,900! Amer Steel Found (new)-.| 347s Feb 24) 663g Nov19||} 28 Sep 41 Nov 
12s!2 1237s) 124 12414) 12312 124 123lg 12°4; 12314 12314) 1231g 12312] 2,400) American Sugar Refining) 1153g Nov3o} 1363, Sep 24 983, Jan | 1373, Aug 
12Z1%g 12119/*12119 122 |*121 123 | 12334 12334) 1217 1217g| 122 122 ee Bo Sere 118 Novi5| 131 Apr 8|| 105 Feb] 131 Nov 
14253 143 | 1427g 1433s} 143 14314] 14238, 143 | 14184 142%g) 14184 1423] 13,011/American Tcleph & Teleg] 125 Feb 1} 1451g Sep 29|/ 101 Jan | 1325s Nov 
*06 97 97 97331 97 9712} Y6lg 961g} 96l2g Y6lg} Y6lg Y96le] 1,450/American Tobac (new),pf| 90lp Feb 6] 104 Mayl0}| 721oJanj| 971. J’ly 
3614 367; 37 38 38 38g) 36 37 375g 38 381g 3833 4,430) American Woolen_...... 26 Feb 4] 40to Aug27 1519 Feb| 3233 Dec 
#104 105 | 10412 105 | 105 1055s} 1045, 105 | 10514 10514) 1045g 1051g} 2,325) Do pref...-.-...---.. 9334 Jan 6] 1073, J’nel4|| 781; Feb| 97 Nov 
*48% 4914) 4912 50 493g 497g} 493, 50 493, 4934) 493, 501g) 9,350)\dAnacondaCopper Par$25| $3734 Feb 26} $5414 Nov19}| $2715 Feb ! .$53lo Nov 
*3 4 *33g 35g Blg Sl 312 Ble 33, 384) 4 600|dBatopilas Min ng Par$20| $27 Jan 29} $5loJ’ne30}|| $21. Jan Mch 
*34 3434] #34 3433) 34 341g] 335g 335g] *331e 35 341g 34lp 600] J2ethiehem Steel_...... 1834 Mch 9] 3614 Sep 21 12 Jan | 2714 Nov 
*67lo 63 | *66 68 6712 6712) *66 68 673, 68 | #673, 6812 400 Do pref.........<. 47 Febo4) 6912Sep 3)| 35 Apr|. 57 Nov 
#14319 145 [*143lp 145 |[#143lo 146 |*143lg 146 | 14419 1451o] 14484 14434 525| Brooklyn Union Gas.---| 118 Jan 2g] 15llpSep 1//] 785 Feb/| 15214 Nov 
*16 13 | ¥17 19 | #17 19 | ..-. ~..-] 17le 171g) *171g 18 100} Brunswick Dock & CImp} 13 Janji13/] 211g Oct 4 6 Jan 17. Nov 
B4lg 34lo! §341g 3414) 34 3410] 343g 3483) 3334 341g) *33lq 35 1,122) Butterick Co........... 237g Jan 2| 37 Novi3\| §10 Feb| §25 Jan 
47 471s| 47 4714) 463, 4714) 4614 467g! 4612 47 4612 4634) 11,900/¢ ‘entral Leather....... 25lg Mch 2} 51%, Oct 7j] 1512 Feb| 33 Dec 
107 107 | 1067 1067s) 1067g 107 | -.-- ----| 108 108 08 108 1,150} < / pret......4<...0- 4 Apr 5/111 Sep 2 753,;Jan/| 102 Dec 
505g Silo} 511g 52%) 52 63 515g 523) 515g 5214] 515g 52 | 51,050|Colorado Fuel & Iron-...| 29 Feb23} 53 Decl4h 155;Feb| 42 Dec 
89le 89lo} S892 90 891g 8934) 893, 8934] 8914 8954) 8914 89%) 3,300/Col & Hock Coal & Iron.| 213, Feb 23) 9012 Dec 9]| 143; Mch/ 2712 Dec 
deck doout «ede S| Oo eee Oe -| ---- ----| 30c. 30c.| 5,200|})Comstock Tunnel_.Par $2; 2ic Apr24| 37¢ Oct 7]| 20c¢ Mch| 44c¢ 
15114 152 | 1518g 15214) 15014 1515s] 15019 151 | 1518, 153 | 15184 15210] 23,900|/Consolidated Gas (N Y)-/ 11412 Feb 4) 1651,Jan 4/| 96 Jan| 167 Dec 
2238, 2314) 23 238%) 23 2312] 227g 23lg] 22% 23 227s] 21,100|Corn Products Re --| 16lgFeb24) 2612 J’ne 2)| 103, Feb| 20l2 Aug 
*84l2 8512) 85 8533) 85 85 85 85 845g 845s) *841p 851g} 1,120) Do _ pref..-....- posece 7314 Feb 24| 93igJ’ne 1/| 56 Jan Au 
*59 62 | *59 63 61 63 62. 6214; #62 63 | *60l2 63 900|Crex Carpet... ---.--- J 47ig Oct | 4814 Oc 
*3614 37 363, 3714) 37 37 367% 38%] 377% 38lo| #3753 3814] 6,400/ Distill Securities Corp} 3212 Feb 23| 411, Jan 25|| 271, Feb| 383, Dec 
a--- Sllgi#.... 81 |#.... S8llgi#.... 81 |#.... S8llei#.... 81 | ....../Federal & Smelt’g M 951g Mayll|| 7212 Nov| 94 Aug 
*87 88 88 8814} *8 90 | *87% 90 88 88 7 90 520 DUM... .cowsanes ---| 80 Feb24) 94 Augll 59 Feb 89 Nov 
16053 160384) 16014 16012) 16014 161 15912 160 | 160 160 | 159 160 2,950 Dan cae =---| 150lg Feb 23) 1723, Augi2/| 111 Jan | 1623, Dec 
#100 105 | 103 1037s} 1037 1037) #98 104 (#100 104 | 102 104 | 2,300/|Gramby Cons MS & P.-| 91 Mehj2/ 110 Jan 4// 78% Jan/ 10912 J’ly 
10912 110 | 110 11014) 109 110%4| 109 11012} 110 110%/ 112 11312) 12,675 1" arvester stk tr ctfs} 62 Jan 30} 11312 Dec17|| 52 J’ne| 6753 Nov 
126 12514)§1251g 12514) 1243, 125 | 124 124 [#124 124384) 12412 12434) 1,430 Do stk tr ---| 10914 Jan 16] 12612 Nov 6|/ 99 J’ne| 1104 Nov 
Tig Tip 7 Jlo| #7 71g| #7 773| #7 734| 7 7%| 1,300)Int Mer stk tr 53g J’ly 9 Oct 2 6 Oct 9 May 
2414 2414 24 | 235g 2384) 231g 235g) 23%, 23%) 231g 2353] 3, Do pref........----- 18% J’ly 9 ;Jan 2] 16 Feb 7g Dec 
16 1614; 153%, 16 | 1653 16 | 15lg 16 | *15ig 16 | 155g 15%) 3,500)International Paper_._.-. 91g Mchi13| 1914 Jan 24 8 Apr} 1314, Nov 
607, 6liz} Gl Gl | #60 G1 | Gllz Gll2} 61 61%) 6073 60%) 2,150 Do _ pref....-....-.-- 473, Mchig} 69% Aug 3/} 47 Oct Jan 
#51 =5lle| 5llg 51l4} 51 51 508, 5034] *50lg 51 | *50lg 51 550|Internat Steam Pump.--| 3312 Feb25| 5412 Novi2/| 13 Jan| 397 Dec 
*89l2 9012] #8912 9014 +39le 9014] 8912 8912} 90 lg 90 225!_ Do pref_-.---.-.-... 8212 Jan 91 Sep 20)| 65 Jan| 8414 Dec 
109 10914; 109 091g} 108%, 1091g] 1085g 1087g} 1085g 1087s] 10814 10834) 11,250] Laclede (St L) com.-} 104  J’ne25} 11012 Nov20}/_____.----]_.-_--... 
*91 9134; Q1le Qile} O18, 9134) #90 9184) #90 91%, lg 913, Mackay Com €8...--| 70 Jan2i} 951g Novl8||} 52 Feb| 78 Nov 
*7614 77 7614 7614} 76lg 761g) 767g 767s) 77 77 | *77 772 Do pref............- 6912 Jan 9/ 77l2 Novi9 597g Feb| 713; Nov 
115 118 | 1171g¢ 11714} 117 117 | 117 117 | 11612117 | 11612 11612 7 National Biscuit ...... 9615 Jan 120 Sep 274 68 Jan Dec 
$121 121 |*121 124 124 124 | 124 12419/#123 125 | 123 125 850 Do pret ----->-----| 11812 Jan 11/ 130 Sep 21|| 102 Jan | 12012 Dec 
27 = 28ig}  28ig 203) 29 3014] 2853 30 29 30 281g 2919} 27,225;Nat Enamel’g & Stamp’g) 1253 Feb 24} 3014 Dec 14 71p Feb| 1514 Dec 
*87 89 98le OSle} *98 100 | *97 100 | §99% Ml) *97 1 2 pref............. 82 Jan 5| 9912 Se 70 Feb | 28214 Dec 
8714 8714) 878, S88le} 873, 8814; 8712 8734) 8734 88lg 888i 4,500) National Lead... -----| 7114 Feb25| 94 Augl3}; 36 Feb| 92 Aug 
#10912 110 | 110 110 | 110g 11014/*10912 111 |*10912 112 |*1091p 112 Do vee ec ncncosensce 1023, Apr 21] 113%, Aug12|} 871, Jan | 10614, Nov 
*94 95121 95 96 | 96 96l2} OG6lg 97 | 9673 97 | 963, 96%) 1,312/New York Air Brake.-.-| 80 Feb23| 9714 Nov 9jj 50° Jan/ 98 Nov 
86 87 8614 873s) 8 2784 847g 8. 841, 8514] 16,350) North American Co, new) 72 Jan 13 871o J’ne 14 421g Mch} 78 Nov 
4214 43 4014 42 407g 4114) 397% 41 401g 41 41 43 6,660 c Mail_.....---.. 291g Feb 24) 4812 Nov27|| 24 Apr| 4014 Dec 
48 48 48 48 49 4953) #478, 49 473, 47%| 4714 4714) 1,1 acific Telep & Teleg.-| 451, Novi0|} 64 Oct PRS BEARER Mad ok 4 * 
#114 1147s! 11419 11410) 11414 11453] 11412 11 114lg 1143s] 11412 1157s] 4,250)People’s G L. & C (Chic)-/ 10112 Jan 13! 120 Augl6}} 80 Jan| 106l2 Dec 
2712 28 27° «=: 283s} 271g 277g] 271g Big] 28g 293g) 277g 2853] 43,685|Pittsburgh Coal Co..-..-. 10° Apr 21 Nov 9 8io Mch| 145s Dec 
68l2 6934) 695g 6973) 695g 71l4) 7 7514] 75lg 77 75 76 | 19,110 -----| 40 Feb25| 77 Dec 16!) 3612 Feb; 50 Dec 
528, 5234) 5212 5210) 52 5284) Sllg 521g) 515g 52 52 2, Steel Car.....--| 3012 Feb 23; 56 Aug 3/} 1714 Feb] 45 Dec 
#1043, 10514) 10514 1051g) 10553 10533/§105 105 |*#105 106 |*105 106 450) pref.._..... o----| 96 Feb 26) 1118, Augll 69 Jan | 10214 Dec 
#190 195 |*190 195 {#190 194 |*190 1 190 190 | 190 190 300}Pullman Company.....-| 169 Jan 30 Aug 6|/ 147 Jan| 174 Nov 
*4 43;| #4 434) #4 434) #4 “4 4%) 4 Gig} --...- Quicksilver ng..---- 15g Jan 4 J'ly 1, Apr 13; Dec 
*53g Glo) * Glo} 53g Glo} 58g Glo] #533 6g 100|__ Do pref..-.......--- 3 Mch29} 10 Mayli3 llgJan| 319 Dee 
51 51lg} 52 = «B2lg| Blig 52 51° 52 52 52 | *5lle 52 3,300) FQ allway Steel Spring--| 3212 Mch 8) 5412 Aug 4/} 233, Feb| 491, Dec 
104 1lu7 |*104 107 |*104 107 [*104 107 |*104 107 |*104 107 | -..... pref_........-- 977g Feb 24) 109 Augll]| 75 Janj| 103 Dec 
4614 47 4614 47 4633 467s| 453%, 46 4614) 46 47 | 11,115 ublic Iron & Steel..-| 1653 Feb 23} 4912 Sep 29|| 143,;Feb| 29 Nov 
10612 10612; 10612 1062;| 10614 107 | 10G1g 10714) 107 1071g/*#10412 10512 ,650 | ee ~~~ ---------- 671g Feb 24} 11014 J’ly 28}| 63 J’ne| 8912 Nov 
88 888 8814 89 8712 882 73 8612 87 86lq 8612] 3,910 Gloss. heffield Steel & Ir} 6g Feb 23) 9453Oct 4|| 36 Janj| 813, Nov 
#11712 1191-/*1171g 11919/*11712 118 | 117% 11784|*_..- 118 | 118° 118 240 Do pref..-.-.--.-- 1073g Feb 20] 120 Sep 1/| 87!2 Jan | 11014 Dec 
*38lg 39 °| S8lg 39°| 38 3834] *38 3824] *371g 3225] *37l_g 3834 600|dTennesseeCopper Par$25) $3312 Oct 13} $49 Jan 4/| $2512 Feb} $521; Nov 
*39 1 | *89 91 | *89 Q90lo} #89 91 | #89 91 | #89 QOlo| ---_-- Texas Pacific Land Trust) g0i2 Feb 23 937g J‘ly 10|} 45 Febj| 84le Dec 
*121g 128, 123g 131g] *12lg 1131p] *121g 1314] *121g 1314] 121g 1214 600} J |nion Bag & Paper.---| 91, Feb 24| 1533 J’ne18 4 Feb 953 Nov 
“74 77 | *74 75lo| *74 75le| *74 7512) #74 75lo| #74 76 | -.---- Do re wo ee nece-se 66 Jan 8| 8ll4J’ne29|| 447; Jan| 663, Nov 
*120le 121 [$12012 12012) 1207, 1207g/§12012 120%9/*1201p 121 |*12012 121 138; United Dry Goods Cos.-} 115 Oct 28} 12212 Nov 3]|__....----}_.----.. 
11014 11014} 11012 11015} 11012 11084] 11084 11112} 1111g 11119) 11llp 112 5,86 pref..........-.- S108. ee. 3) RIS EOS IT Soc cw olacns cua 
*32 33 32te 338g} B32le 33 321g 325g] 325g 325g) *32lg 33 2,010}U S Cast I Pipe & Foundr| 243; Feb 24| 3512 J’ne 5 1712 Feb 30° Dec 
$843; 843,) S84ia R4lo| §84lg 8434) 84 84 84 84 84 84 1,020} Do pref._...-..----- 70 -Mch 2| 871!2Augl18'| 563Jan| 78g Aug 
*101 110 |*101 ~ 110 | 10512 10512|#105 110 | 109 109 |*106 110 200) United States Express.-| 82 Feb 10) 110 Nov20!| 70 Fev Jan 
*82 83 82lg 825s} *82° 83 8134 82 | *81lp 8212} 821g 82lq 700|U S Realty & Improvem’t) 64 Feb 23} 87 Sep 17|| 364 Feb| 64 Nov 
*10 14 | *10 14) *10 14 4 *10 14 | *10° 14] #10) 14 | W222. U S Reduction & Refining} 10 Mchi2] 1712J’ne1l7 4 Fe 1514 Aug 
25 32 | 725 32 | 725 32 1%25 32 | 025 #=%32 | #25 32 | ...... ee re 24 Feb24| 3912 Augl2|| 16 Feb| 39 Aug 
5219 5219} 527g 53lo) 525g 53le} 521g 527g) 527, 53 563 _ 5414] 11,373) United States Rubber.--| 27 Feb 24) 5753 Aug19 173, Feb| 37l2 Aug 
#117) «118 |*117 118 | 117 11719} 117 1171g] 11733 11733) 117 11712 6 Do ist pref...-..--- -| 98 Jan 29) 123l2 Aug24 76 Feb| 108 Dee 
*83 84 B3lg G3lo} B83lg 831g] *83 84 833, 8334, 83 8334 o 2d pref.......... 6712 Feb 25} 89lo Aug23|} 42 Feb| 75l2 Nov 
93 91 91 G2loj O91 Q92l4] OOlg 915g) Q1 917g] Oily 921g/568,157| United States Steel_...-. 4114 Feb 23| 947g Oct 4)| 253,Jan| 583; Nov 
1251g 12512} 12514 126 12514 1257g| 1247g 12584] 125 12533) 125 1251s; 10,03 Se | ee 107 Feb 23) 131 Oct 4 87le Jan | 1145; Nov 
6i73 6334] 613, 6312] G60lg 627g] 59le 61 6014 6llg} 261 6214) 79,400|\@Utah Copper..-Par $10) $391g Feb 26| $6714 Nov20|| $20° Jan | $523; Nov 
*48lo 49 487g E6%| 50lg 5114] 4984 502] 501g 5012} 50 50le| 21,200) Virginia-Carolina Chem--| 407g Feb 24| 5614 J'’nel4;| 16 Feb| 45% Dec 
1223, 12284] 12219 12Z1o/*12114 12234)#1211g 123 | 123 123 |§123 123 450} Do pref__..-.-.-.--.- 114 Jan 19} 1231s Aug23/| 787 Jan| 115 Nov 
72. 72 | *70 74 | *70 73 | *71 74 | #71) ....| #71 83 100] Virginia Iron Coal & Coke) 57 Feb 23| 757g Sep 17|| 43 Jan| 68 Nov 
2214 26 | *221g 28 25 25 | *24lg 28 | 244g 28 | #24 27 100) Vulcan Detinning_-_-.--- 6 Feb 1| 38714 Nov 3 3 Mch| 10l2 Nov 
“7512 80 | *76 781g} *76 78 | §$76lg 7612) *76 85 | *76 85 we | Mees 45 Jan 30| 913; Nov 3); 25 Apr| 50le Dec 
$590 590 |*570 650 |*580 650 |*590 650 }*590 650 |*590 650 10 ells Fargo & Co_-_--- 300 Jan 5/§590 Decil)|\§250 Feb) 325 Nov 
77%g 78lo| 783g 787g} 78lg 79 781g 78l2) 78lg 78383) 78 78 4,694 estern Union Teleg_-| 64 Feb24| 851g Novl6/} 41 Feb] 713; Nov 
84 84 84 84 8334 84 8334 84 821g 835g] S8llg 8253] 7,800) Westingh’seEL& Mfg assen| 74 Feb24| 90 Aug 7|| 38 Meh] 94 Nov 
*130 134 '*132 140 '*133 135 1135 135 ' 133 133 ‘#130 133 409’ =Doe ist profi... .-...-. 110 Mch 3 145 Sep 30'| 58 Mch' 125 Nov 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bia | Ask || Trust Co’s |} Bid | Ask 
Brooklyn Brooklyn N Y City Guar’ty Tr.| 750 | 775 || NY Life&Tr| t111¢| 11101g||_ Brooklyn 
Borough J} ....}| 100 ||North Side q} 160 | 190 ||Carnegie ~- -/f149l-/f16019}| Guardian Tr} 160 ----||N Y Trust_| 660 | 670 ||Brooklyn Tr| 410 | 420 
Broadway {| 375 | 425 || People’s .-.| 155 | 160 ||Central Tr_/1000 |1030 |; Hudson __.}/ 175 | -___|| Standard Trj 4900 | __..|/Citizens’ _.-| 138 | 145 
Brooklyn J-| -.--| 145 ||Prosp’ctPk®%| 150 | 160 ||Columbia --| 315 | 330 || Knickerb’kr| 340 | 360 || TitleGu& Tr} 570 | 580 ||Flatbush --| 200 | 225 
I cos ices bi ni 290 | ..--||Terminal f[-} ....} 180 |}Commercial| 135 | 145 || Law TI&Tr} 240 | 245 |} Tr Co of Am! 350 | sso || Franklin.__| 215 | 230 
HillsideJ.--| 110 | 130 ||Union{----} 95 | 102 ||Com’wealth| 140 | 150 || Lincoln Tr-_| 165 | 175 || Union Trust)i275 _.--||Hamilton ..| 260 | 270 
Home Bk J-| 110 | 125 Empire ..-.| 300 | 310 || Manhattan | 370 | 390 || US Mtge& Tr} 440 BRUTY ea 115 oni 
Homestead] 100 | 125 Trust Co's Equit’ble Tr} 485 | 500 || Mercantile _| 725 | _._-.|| Unit States_|1250 |1265 || Kings Co --| 500 | --.. 
Manufac’rs’ | 410 | 430 N Y Ctty Farm &T/1850 |1875 || Metropol,t’n| 530 | 550 || Van Norden] 235 | 250 |/L Isl L & Tr) 300 | 315 
Mechanics '{] 240 | 250 ||Astor ..-.- 365 | 375 || Fidelity .__| 202 | 206 || Morton 530 | 550 || Washington! 365 | 375 ||Nassau ----| 150 | 170 
Montauk ..| 140 | 1565 ||Bankers’ Tr! 600 | 625 || Fifth Av Tr) 375 | 400 || Mutual _.__| 130 | __-.|| Westchester! 130 | _.--.||/People’s _-.| 300 | _... 
Nassau ....| 240 | 270 ewer Tr..| 148 | 155 || Fulton ....| 20 ----||Mut All’nce] 130 | 140 || Windsor .-_] 133 | 140 ueens Co_| 115 | 125 
Nat City_.-.| 295 | 805 illiamsb’g| 80 | 100 
























































*Bid and asked 
tSale at Stock 


rices; no sales on this day. @Less than 100 shares. 


xchange or at auction this week. 

















+Ex-rights. b New stock. c Ex-div. and rights. d Now quoted dollars per share. 
s Trust company certificates. {|Banks marked with a paregraph ({]) are State banks. 2 


New York Stock Exchange—Bond Record, Friday, Weekiy and Yearlv 


Jan. 11909, the Rachange method of | quoting bonds was changed, and prices are now a)’—‘and interest” —excep!t /or income and defaulted bonds, 
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DEG, 18 1909. | New York Bond Record—Concluded—Page 4 1585 
BONDS 3 33! BOND: 3 Ei “1S! ey 
NOD ne ine Wee's |\e3|| kange » 3 Price Ween’s ‘33 | Range 
N. ¥. STOCK EXCHANGE rt Friday Range or \22\| | Since N. Y, STOCK EXCHANGE /|% 3| Friday Range or S| Mines 
WEEK ENDING DEC 17 S Dee 17 Last Sale || January 1 WrrK ENDING DEC 17 SS Dee 17 Last sale =* January 2 
Bia Asi|Low _High| No\Low High|'Southern Pac Co Continued ) Bia Ass\Low Higa we, lew High 
Penn Co—Guar ist ¢ 4'98. eed T-d| 104% 104 %/104% Deo’v9!....)104 107 No of Cal guar g5s...... 1938\A-O| Y5_ ...... 112 Feb’e7'....! peoeos Guedes 
Registered............. QI ded] ~~ see eneeee 103 Dec’vy!,...))1023 105 Ore & Cal 1st guar g 58.1927/J-d 1U5% ....../104 Marod..../104 106 
Guar 398 coll trust reg. 1937 M-S We -- 2a. 901g J’ne’U6)..../]..... © ecece So Pac ot Ariz lst gu ¢ bs.c’10|/J-J| 100% -..... LOL y van U9 ..../ 1014s LOLs 
Guar 34gscolitr ser B...141/F-A| #0 Sale | 90 vu 0} 8Y¥% G1y So Pac of Cai—ts E& F.1912/A-O}] 102 2.2...) 1049 d’e7U8 200.) ee ce cwwe 
Tr Co certif’s cu g 3 ‘98. 19ie M-N) 97% .....- 97% Deo’09},.../) 96% 98 lst gold 6s............. WYV1ZIA-O| 994...... 114% }e'U4 |-soeee cnlboaie 
Gu 39s tr ctis C......... 142) 5-D) Sv%e 9%) HO Aug’09)....]) SHy 90 lst con cuar g 5s...... 1937|M-N 1ls Howciine Gone 
Ga 3'9s tr ctis D......... 14d J-D| ....- 94 | YL Deo'od)....|| 9029 OL 8 PacofN Mex 1st g6s..1911)d-J| 99'a...--./LU4 Apr'Ud)....). 2... -.-s00 
Guar 15-25 year ¢48....1031/A-O} YS 98's) 18% Nov’08)_...)) 984 1UU So Pac Coast 1st gu 4s ¢.1937|J-J I 8819 92 
Ci & Mar ist gu g 4%98..11: 35/MI-N| LUI ...... 210... ORR Wied -cines eneder Tex& NOSabDivist g6s.1912|/M-S logy 108 
Cl& P gen gug4‘osser A.’42|J-J| 107% ...... 110% Jan 09)... ./|/L105, 110% Con gold 5s............ 1943/J-J| lUU_ ...... 02 Novv9....|102 102 
Bais Biicddiiocstsnccdce 1Y42z/A-O} 107%...... 109% J’ly *0U ««--||LUY% 109% |] -0 Pac KR 1st ref 4s...... 1955\ Jd-J ¥4% Sal 94 V4% ids VS%y YO 
Series C 349s........... 104x|N-N} #5 97 | 96 Aug’0Y)..../) 96 968 ||Southern—1st cong 5s....1994)J-d} LIO4ITILYy/lil Lil%| 13/106 113% 
Series D $'9s........... 1950/B-A}| 95 955) 90 May'0s Registered............. 19041 T<8] campos a. sane 10 May’vy)....//109 110% 
Erie & Pitts gug32s B..v4u)J Jv] 93... 92 Apr 07 Develop & gen 4s Ser A.1U5U\/A-0| 81% Sale | Si 81% 368/76 86 
GOBIND Coicsidoccianss sen 1940) J-Jd| YS ...-.. 95% Apr’v4d Mob & Ohio coll tr 6.49..1933 M-S| 8%4y...... 30% 90 ly) 854 YOls 
Gr KR & Lex ist gu £498 1941|J-d| 102% 103 |1044 Oot '09)-2..//1045 1044 ]] Mem Div 1st g 4%9-5s...1996|J-J| 108 110 [110 Ll 2110 113% 
Pitts ht W & C lst 7s...112/4-d 649 2.0.00 107 Get ’09]....)/107 107 St Louis div Ist g4s....1951|J-d| _86%Sale | 56% 86%) 38/86 91 
OTs iveniacivecatidesed 191lzjJ-J} lub y...... 100% Nov’0#). ...//106% 110 Ala Cen B lst g 6s......1918|J-d| LVS ....../108 Sep U8} -00-| Lcapad sails 
S| IEE a1vi% A-O| 105% ...... Cy Ae, ee ee au ia Danv Ist g 4s..... 1948} 3-d] -----  ahagee 921g Oct VY!..../) VZ'g 92% 
Pitts Y& Ash lst con 58.19z7|M-N| 109 ...... 110 Feb’09),.../)110 110 | FRR ao oN 1948/J3-Jd]| ----- - 87%) ¥2 J’ne’U6)....)) ..... pe 
PCC&St L gua tos A...1040 A-O} 108 ...... 107 % J’ ly °U9}....|| 107 % 109 tg aul & Yad 1st g guar 48.1949) A-O BE ccc fesccce secccccele dcclledésec deoce 
Series B guar.......... 1942|A-O} 107% 108 107" Nov’0¥)....//L07% 109 ~ & Greenv fF Gs a 1916) J-d}| 104%......)1U9 “J'ne’09|..2./108 110%, 
Series C guar.......... 1042|M-N] 107. ...... 1124gu ue'V5), ||. ..0. weeeee |] ET Vad Ga Dav g6s..1930/5-J) 110 1114)110% Nov'u?)....) 109% LiL 
Series D 48 guar....... 1945|M-N| 097%...... 100) Ang’09)....//100 102 Con 1st gold 68........1956|M-N| LI2 Liz liz% 112%) S/110% 1144s 
Geries k 34g guar 8-0-1949 F-A] 3% V419) 93% Nov’vS)....|| 03% 98 E Ten reor lien g 5s..... 1938/M-§} 106 ...... 107. Apr’vy)....//105 107 
Series I 4s guar ...... V5S|T-D) 100 2.2.22)... 20e w-- en nee ewee||seeree seveee|] Ga Midland 1st 3s.......1946)/A-O 67 | 66 Nov’v9)..../| 64 68 
C St L& P lstcon g baci9s2 A-O} 111 ...... 114° J’ly’06)".2.||114 1164]] Ga Pac Ry lst g 6s......1922|d-3| 1134%1164/113 Deo'vy)....//118 117 
Pensacola & Atl See L & Nash Knox & Ohio 1st g 68...1925|3-J| ------ LIGs/11L5% simy’vd)..../'118% 118% 
Peo & Kast sSeeC UC & Sti , Mob & Bir prior lien g631945|/T-d| 105% ....../ 115% ADI’UG)....)|,. 00 eweene 
Peo & Pek Un lst g 68....1921 oF 110 118 |116 ee hes ---.//116 116 Mortgage gold 4s8...... 1945|d-d fi weds GR MOVs ci tide cous 
i wold 4498............. b1921/M-N| ...0- . 100% Deo’05)....!|...... 22... Rich & Dan con g 68....1915|d-J| 104%...... 107% Nov’uv|....|/107 4 111 
Pere Mar —Ch & W M 5s 192) ‘ec ee U6)105 Aug’V9/....)/105 106 Deb 58 stamped. .......1927|/A-O 1048 1L084/LU64%, 106%) 71064, 107 
blunt & PM gs... ..... 192Uj|A-O} 1114118 [112 Aug’O¥)...)j112 1156 Rich & Meck ot g 40-.-1948 M-N| _75 7 v ddenMiaiivee «aii 
lst consol gold 5s...... 1930|/M-N| 106 1049/1064 Nov’v9)....//104% 109%/| So Car & Ga lst g 68....1919|/M-N 1075 103% 
Pt Huron Div lst g 58.193y/A-O| 104 ...... 107 Aug’09)..../107 108% Virginia Mid ser C 68...1914|M-S ao s0||eccece coecce 
Sag Tus d H lst guy 45.1031) B-A) coseee eoeeee| seeeee oo eenere cccc|lececes cccces Series D 4-5s..........1921/M-S escel|-cosue escee 
PhiBd& W See Penn KK P Series K 58.............1926|/M-S --ee//L09 109 
Philippine Ry ™4 SU-yr 8£48'37\J-d} --000e 9145) 93 May’09)..../| 93 95 —- 68.2 ..0...0....1936/M-N ese//L07 110% 
Pitts Cin & bt LL See Fenn Co stamped.......1936/M-N . eoeees| LUD 4g Mar’UY).... wok 10929 
Pitts Cleve & Tol see bau w oO. & i W lst cy gu 48..1924/F-A; _9U_ ...... V6 4g Jan ’U7)....//..... samen 
Pitts Ft W & Ch See Penn Co West N © lst con g 6s..1914/J-J 104%. vinee-[107 Oct U9).2./107 108% 
Pitts McKees & Y SeeN Y Cen : S&NAia SeeL& 
Pitts Sh d& LK lst g6s...194U! A-O| ....-. -.---- 115 Deo’09)..../115 116% kaue Internat lst g 58 1955|J-3| 104 106%/106%, Sep °09)....)|106% 106% 
lst consul gold 5s........ RUGMIE <9] ciacos esesed 98 % 0°47 "VE endlecscoe cesske Te A Of St i ist g 449s..193y/A4-O] 1064s 108 Ht t Nov’09}....||106% 109 
Pitis& West seeB&U lst con gold Se. ...1894-1944 F-A| 116 ......}116% Uct U9}... 4 aay 
jy cading Co gen g 48..... 1997) J-J| 99% Sale | 991, 997% 104!) 984,101 Gen refund s f g 48......1953|4-J| ------ 97% 97%!) 11 
a\ mogistered............. 1997| J-J| ----- - 98% YSip Dec’Ov!....|| 9742100 St L. M Bge Ter gu g 58.1930|4-O eveee-[109 Deo’vy).... 108 110% 
Jersey Cent coll g4s...1951/A 0] 96 Y Vs 96 96 98%/i\Tex& NO SeeSo Pac Co 
Phila & Kead cons 7s...1911/U-D| ---s0. ..2--/102 Oct ’U9},...1/102 102 Tex & Pac lst gold 58.....2000| 4-D} ------112 j111 | 112 3/111 119 
Rensselaer & Sar See D & H 2a ine 68...........g2000|Mar| 70 85 | 83 Nov’v!..../| 65 75 
Rich & Dan See South Ry La Div B L lst wae 931/J-F} 100 ....../103 Sep U9)..../103 105 
Rich & Meck See Southern W MinW&N lat sents F-A Seeeee cocoee 06% Nov U4 ecee ecco seeeee 
Rio Gr West See Den & Rio Gr Tol & O C lst g 58.........1935|F-d| sence 111 [1105 Nov'vd).... 1104 112% 
toch & Pitts See B K & P Western Div lst g6s...1935|4-O| 10742116 [112 Sep *vv)....)112 112 
ume Wat d& Og See N ¥ Cent General gold 68..........3935|4-D| 101 102 101 lud |“B)au1 105 
Rutland SeeN Y Cent Kan lst gu g 48....199U,A-O} ------ ¥3 | Yl Dec’02 eeee!| Dlg 95 
Sis ‘‘tus& H See Pere M Tol P & W lst gold 49---71 17\J-J| O2% 94 | 92% Dec’uy)....)) 86% V4% 
OcJo & Gr isi lst 4s...19 J-J| ecccee 97 | 96 96 92 97 |/TolStL& W priien g3igs.1925|J-J| ------ 8%) S¥% dv 1!) 839% 91% 
& Cairo See Mob & Uhio 60-year GBs. ctabioots A-O} 8U2Saie | 79% 8 7 83 
st LS lron Mount See M P Tor Ham & Buff lstg 48.A1946|5-D) 90 ......) Bl% Apr’v9)....|| 91% 91% 
stLM Br See'l’ RR A of StL t later & Del Let con g 5s 1928 J-D] 106 ...20-/106%4  LU649, 210549 108% 
St Louis & 8S F—zeng ts. 1eui J-J 191%. 196% ssa =. 08 122% 124% d g 4s....... 1952'4-O| 86%......| 86 Oct ’U¥)....)| 56 8 
General gold 5s.......... 1y931/J3-d eeeeee/L08%g 10849} 2//1084g111 |} Un Pao ER & gr g 48...1947|J-d| 102 Sale [102 | 102%)/128/1017% 104% 
stL&@s#RR cous g0s..°96 J-J ‘OL ‘s) BLM Nov’uy 9L 96% Registered.............1947|5-4| 101 1024/102 Nov’vy)....) 100% Lug 
Gen 15-20 yr 58 ...... 1927/M-N| 88%Sale | 88% 89% 88 91%|| 20-yr conv 4s.. 72271927| 5-3} 116%: Sate (115% = 116%/908 102 124% 
southw Div lst g ds. 1947 A-O} 10U4...... 100% — cael 10044 101 lat & ref 4s........... ner -g2008 M- S| ¥8 Sale | ¥7% 93 | YU) v6% 100 
Refunding g 48........1951|\d-d| 85 Sailc 54) 33) 83% 89 H Ore Ry & Nav con g4s.1946,J-D| 97 Yi%) Y7s Y7's) 7) Diie 99% 
K OU £t con g 68.. 1928 M-N| 117%...... 118% Deo’). ...//116% 1204g]} Ore Short Line lst g 6s... 1923|5-4 sewcwe LATMQi/L174 12742) 30, Rize 1204 
KOstSS M Ry ret «4s 1936|/A-O} _83 82% 33 21; 832 86 lst consol g 1946) F-d| 213 ......)L12% 113 3)/112% 118 
K Cd M R& Blstgu5s.192y/A-O} 100 ......)_.... o ta sesees| seee|lecneee wennes J-D) 93% 932 9h | 66) 2% Yh 
O2’r k& sh Clst guis —— A-O0 6% 98 97 Dec uy occe vG% 98 ” J-D ecceee secces V4 Jan Ue] scce v4 94 
3t Louis So See Lilinois Cen gold 68..1926\J-J| 1074s......) 99% Aug’U9)....)| 99% 10045 
8tLs W lst e 45 bd cute 19) 1989 M-N| 93% 934%) 93% Devel 10| 91% 95 UniN J RR & CCo Ses Pa BR 
2d g 48 inc bond om... 9 J-J| 84 .....- $4 ----|| 79 85 |) UtahCentrai See Rio Gr Wes 
Consol Os 32|d-D 70% Sale ee ( 61)| 77% 81%)|/Utah & North See Un C) 
Gray’s tier lstgugbs ibe7 J-Di 95%....../101+g Apr ru? ece||eecens soocee || Utica & Black R See N Y Cent 
3t Paul Nor \ andalia consol g ds - ...19 wA| seecee 08's} 98 Nov'O08)....1/...... sa00e 
St P Minn & » Man See Gt Nor \ era ee a IgB1934\T-d] -oeeee ceovee| VE Oct U9)... 
sf sd vog esata Vitgite itd” desde 
t x J8t O 
SA& A Pass lstgug4s...1943|J-J| 87% Sale | 87 87%) 52) 87 92%|| Vad Southw’t lst gu 5s. hos ie 110) ....../110 Oct °09}....//110 117%, 
SN @N P istainkig5s.lvlyiJ-J| 98 ....../104 Oot’U9....)104 104 1st cons 5U-year 58......1958'A-O} ----- : v9 Nov’vd!..../| 97 44 100 
sav If & West Bes Atl Coast L abash lat 8....-1939 MN 111% Sate |1114q 112 | 63//L1149114% 
Scioto Val & N K See Nor & W 2d gold 58...........1939|F-A] 102% Sale /101% _ 102%) 69/101 106 
30. Air Line g 4s ...1950 A.O| 84% 85 | 84% Dec’09)....|| 63% 91 Debenture series B ....-1939'J-4| 36 i100 |J00 Deec*vy|....|| 86° 101 
Coll tr selena 5s ......1911/M-N| ¥9'2Sale | 99% 9979 9544100%}} 1st hen equip stdg Ba.-1921 M8 98% 101 [10249 May’) ....!/L02 4 1024g 
Ati-Birm 3U-yrist g 43.¢1933|M-8| -----.......| 84 Nov’0¥)....' 84 86 lst lien 50 yr g term 43.1 J-D | -onnoe ------ 87 May’U))..../) 87) 874g 
Car Cent 1st con g 48...1949| J-Jd eoeeee| Big 91 9itg O1%9|] 1st ret and ext g 4s se-tooeld- -J| 76% Sale | 76 é % B0% 
bia Cen & Pen lstg 68.1918\3-0| 100 -.-.-./107%4 Aug’O6)....)/...... |] Detd& Oh Ext let g 6s..1941/J-3) 1U7a....../L1U% Aug’uy)....//108 Lily 
lst land gr ext g 8 ...1930 Balll wssew cccsediusenn eeeeable pA RTE J 8&6 888 33 635, 91 
Consol gold 5s.........1943)] J-J eeneee 10949 DP eccllscoove ecuse 76 «77 | 764 Dec*09}..../) 764 80 
Ga & Ala Ky lstcon 5801945|J-J ashe voeeee/106 1y 70°09)... 103% 106% SS 90 | 8744 Dec’uy)....)) S742 Ylle 
Ga Car & No lst gug 5s 19zy|J-4d| 1044...... 104 Nov’09}..../104 106 || Wab Pitts Term lst g 48.1054|/J-D) ------ .-.-.- 454, Deo’09)_.../) 420 5b 
seab & Koa lst 5s.......1926\0-d 108% 1073, J’ne’09) ,... 108% 107% cevsee 494g) 4349 49s) 98) 41% 55% 
Sher Shr & So sSeeM K & IT senses 10 ¥% Deo ’0d}....|) 7 144s 
du Sp Oca & G See Atl Coast L 1U3 ¥ 7% 14% 
soCaré& Ga See Southern 
eran (Oenh P Co— TD) 92 9291 60 90 95 
Gold 48 (Cent Pac coll).k1949! J - ig Sale | 9015 1g 
Registered ...... o- 22241949) J-D OS <ssect 935, Aug’Us -.-.| 85 93% |] Wash Terml lst gu 3 298..1945|F-A 90% 98%) 924,J’ne’0Y¥ 92% 93% 
2U-year conv 43......g1929 M-8/ 104% Sale (1u3 1u4% 2701! 9749107 || West Maryland Tete 4a. .195z/A-O| 85 cate | 8449 86 52% 383 
Cent Pac lst ret gu g 481949|F-A| Yo% Sale | U6 V7 | 96) Y6y 98%) Gen & conv ¢ 4s weeceeseLQ52/A-O] .--22. o5000- qu 70 tL 734, 
Hegistered.............1040/ HA) .....- ---.-- sen Sep’0y!....!) v6 = YT% Trust Co certfs.............. coon] 73 = F3%qi CBS 74 62 73 
Mort guar vid 34y8..¢1929 J-D) YO Sale | 88 90 16) 889 it te W Va Cent d& P Ist g 63 19il|J-d| --.-.- ...--.| UU y Nov’v9} _...}/100% 102 
Through StL lst gu4s’54/A-O| Vl 2% vise Deo’v9 ....'] VU West N ¥Y& Pa lat g 58..1937|/J-J| -----. 1104/110 41U 110, 1i7 
Gal Har’ SA 1st ¢6s..1910) F-A| Y's ---... 101% Apr'09|.--2! 10138 101% Gen gold 48..............1943/A-0O} 90 92 | 91 Oct Ue 87 = BS 
Mex & Pac lst g5s....1931'M-N| 107) 109 |111,Apr’oy)..1l0 112 income 5s..... secceeeee@l 943) NOV] .--000....-.| 34 Hob v7 jodecet aecgne 
Gila VG db N lstgu y d3.1924/M-N| 10319 ......'104% Sep 02 sees ‘104 1043,]] West NoCar See South RB, 
Hous bk & W'l 1st g ds. 1933) 'M-N| 104 ...... ‘1064 May’uy sees) 1103 105% Woes? LE Jan 5 78+ 926)A-O} ..... © eecese 105 105%) 7/105 109 
lst guar 6s red....... i933 vi 403 10d |L04 ‘a J’ly U8}....'10329 1U445i] Wheel Div lst gold 58..1928|3-J| -...-.- ..-... ys J’ly Séawes cqncch 
4 & TC lstg ds int ieee [Yee liv Deo’09!----'/109%1104%]] Kxten & imp gold 68...1930!F-A| ...... ...... 1U5% Deo 'Vd} ... I}. ...2. ccnnee 
Consoi g 6s int guar...101u!A- FS 10vg -.2... 109% Nov’09}....//109%21094}} BR 1st consol 4s.... ....1949/M-S ue’ 87%) 87 87 
Gen gold 4s int guar..19Z1/A-O| V3 964s! 934 YS 98 «(UG 0-year equip 8 f 5s ...1922/d-J eseee.| YY Deoo’d oasign: pacaie 
Waco dé N W div lst sg 6s’3u/M-N| 116 118 [116 * peo'06!..... RESINS Wilkes & East See e 
A d& N W Ist gu # 5s....1941/J-3| 104 ..... -!107 49 Jan *09!2777'/107 19 107% ]] Wil & Sioux F See StP M& M 
Morgan’s La & ‘f lst 73.1918, a.0} 1164120 [1225 Aug'0s pL LASS: - Wis Cent 60-yr lst gen4s1949\J-J} 94%Sale | 944 94 8914 96% 
lst gold 6s............ 1920; J-J} 118 seseee) 116 Nev’v6 sete |leeeeee sence Supé& Duidiv&terml1st4s’s6\M-N} YS Saw | 92 9 92 «(06 
MISCELLANEOUS BUNDsS—Concluded. 
tlanufacturing & Industrial Manufacturing & Industrial : 
Armour &Co Istrealest4%s’39| J-D}) 94%3Sale | 94% 943, 92% 96 || U 8 Steel Corp—§ coup .d1963/M-N| 10533 Sale {105 105% /522)|102 43108 
seth Steel 1st ext si 5s..1926) JJ} SI Sale | syy 89%, 77 vO, St 10-60 yr os. (reg ..d1963|/M-N} ....... .---- 105 105 5G6)|L01% LOBls 
Cent Leather 20-year g 58.1925|A-O} Y84Sale | 9sy 98% 96% 1U1L Va-Car Chem lst 15-yr "68 1923 J-D 98, Sale | 08% vy LU|| 93% 100 
Corn Prod Ret sf gis....1931/M-N|} 07 Y8%/100 WNov’dy 95 100 Westinghouse EK & Mstiés ’31j J.J 93%, Sale | 93% Y4J14d5)| YU Yd 
visti Sec Cor conv 1st g6s.’27|4-O| 74 76%) 74 15 73% 78%, Miscellaneous 
Gen Klectric deb ¢g pabeenes BAL pcctes 82 83 83 sv 84 Adams Ex coi tr ¢438......1948|M-S| 924 ..-... 9233 92%] 5) 82 94 
10-yr g deb 5s............ 917) J-D}) 148 149/148 148 186 155%})}Bush Terminal lst 48._...1952/A-O} ...... 90 | 98 Deo’vt]..../) 90 93 
Int Paper Co lst con g éa-1v1s F-A] 103% 103%/1U3' 103% 101 106% OCOROEE BR, oii cnc nsieonse’ SEE ad |, ddccee coccee 964_ Oct ’UP}....]] Yl'a 984g 
Consol conv st g 5s..... 1935|J-J| 89 Bale | 88 BY 5 BY%ChicJc& t Yard colgds.1915\J-J| 954105 |100 Jam’Ud]..../].--..- .-0--- 
{nt St Pump lstsf 5s....1929|M-S} 6 96%) 964 96%) 6% %6».]| Det M & Mld gr incomes..1911/A-O} ...... ...... 37 Dec’v9....]) 37. 38% 
Lackaw Steel ist ¢ 5s....1923)/A-0] 89% Sale | 09 99 5. 93 995,}) [nstit tor Irrig Wks 4428 1943/M-N| 3% ...-.. 95% Deo’Uy)... 1) 92% Yds 
N Y Ar Brake 1st conv 6s ’23/M-Ni 112+Sale |112% 114 108 116%})Int Mercan Marine 4498..1922/A-0] 704sale | 70% Tl} 59)| 684s 77 
Republ & S lst & coltr5s.1934/A-0] 102% ...... 102% 102% 98 102%} int Navigation lstsf5s.1929/F-A| 82% 834] 83's Dec’0t}....|| 834g 88% 
vanes Bag & P ist st 5s..1930) J-J| 944 97 | 96 96 ¥13, 98 || Newp Ne Ship & DD5sd1990|J-J| .......----.| 95 Dee’0v)....|| 96 95 
US Leath Co sfdeb g 68..1913 M-N| 105 106 {105 105 1044 106% })N Y Dock 50-yr lst g 48..1951/F-A e| 04 44] 5 UL 95% 
U8 Realty & Iconvdeb g6s’24/J-J) v0 eae Bi = 90 84% 92 || Providence Seo deb 48....1957|M-N| ..........-.] 90 Jam’09/....]) 90 90 
US Red & Ref lststg¢ 6v.1941|/J-d] ...... 32% Nov'09 89 6 || Provident Loan Soc 4498.1921/M-S| ..... » onan 95 J’ly’09)....) 95 96 
Us stubber 10-yr coll trds.’1s|J-D| 164% Sale 104 104%) 6 LU2% 106 [|S Yuba Wat Co con g 68..1923)/J-J] ...... .----- 113 Jy 04)... Fk. feces 
« No price Friday; latest bid and asked this week. aDueJan Due eb dbueApr eDue May gDues’ne ADueJ’ly pDue Nov sQvtion Sale 








OHICAGO STOCK :‘EXCHANGE—Stock ‘Record— Daily. Weekly and Yearly 













































































\8STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales STOCKS Range since Range for Previous Ycar 
of the CHICAGO STOCK Jan, 1 1909. (1908). 
‘Saturday »— Monday Tuesday , Wednesday , Thursday Friday Week EXCHANGE 
Deoll « Dee 13 Dec 14 Dee 15 Dec 16 Dee 17 Shares Lowest Highest Lowest Hipgivest 
{ 
jee abel cabs gue, adie atotléeeed anak Last Sale ee er --.--|Chicago a ‘Ry 100| 180 Mch 8| 190 Feb 3{} 160 Jan] 185 Dec 
*lig 2 *llg 2 *llp 2 lig lls} lig 2 12|C eee & Oalk Park..100} 112 Oct 22} 4 Jan 22 153 Feb 31g Aug 
*5 10 * 10 *5 10 6 6 *5 10 ot 10 2] Do OS 2. "eats clon oo ss os 100 5 Oct 21] 15 Jan 22 Gle Dec lW0  AAUuYy 
100 100 100 (1001s) 10014 101 101 102 103 1081¢} 105 105 1! 6|Chic Res part ctf ‘1"...| 977g Dec 7] 119l2 J’iy 28 843; J’ne}] 119) Nov 
*30lg 31 30 301s 30 «30 31 82 321 34 33!g 34le{ 581/Chic Rys part ctf ‘*2”...-| 380 Decels| 453; Jan z 38 Oct|] 47 J’ne 
#10 12 lg Wir} dllg 4 147g 147s} 17 17 | *10 13 «77\Chic Rys part etf “3"...| luvlg Dee ls} 30 Jan 29 20 Nov] 28 Dee 
*8 9 *y 9 ¥*§ 9 *8 9 Last Sale\s Dec’0¢ --|Chic Rys part ctf ‘‘4’’_ 8 Dec 1] 18leJan 2 93, Sep 13!5 Dec 
43, «5 “4%, 5 43, dig) 45, 5 45, 43) 47, 4) 240;\Chicago Subway.--.- 10 314 Dee 1] 29%4 gan 2 15 Feb] svl2 Dec 
#40 41) AO 42 42 42\4; 41 4ile} 40 41 32 37 1,374} Kans “an Ry -& 152100 35 Feb24| 52 J’ly 7 30 Oct 478, Nov 
78 78 | *76 78 78 78 78 78 7Rlq 78lo|_*#78 84 3u Do I soa & Vaiedh oo es.oe te 10 78 Decll) 8&6!2 Mayls 68 Sep 86le Nov 
#37 17 18 18 *16lo 19 T8io 19 | *18ip 19 19 191p 75" Metropol W S Blev. “=100 151g Sep 13 19l> Dee 17 1214 Nov; 19 Jan 
53ig 54 54 5615; 56 56 561g 57 57 58l4} 58ly S8l2) 2,647) Do , eS 100} 47 Jan 4} 58le Dec l7 42 Jan 54 May 
*7 18 17 17 | *17 18 | *17 18 ‘| *17 19 | *17 18 100 ae E vidios 17 Novil7! 25 May 6 1334 Aug 2 Dec 
60 86863 |*60 68 | *60 68 | *60 68 Last Sale|70 Aug’0S} .... Fong oat en Ta 63 Jan 6| 73 May 7 46 Aug] 62!o Dec 
*50 52 51 51 *50 52 52 5214} *52 53 521g «= Bilp 157 South de Elevated_ “400 50 Jan25| 61 May 7 42 Aug] 71 van 
51 528g} 5233 S410} ~5284 64t2) 53 5334; 5314 54 3 §31o/11,649/Streets W —e CL.100| 2914 Apri3| 54!5 Dec 1% 26l2 Apr| 34 Nov 
#104 108 107 107 {|*104 108 |*104 108 108 108 }*104 108 45 DG "HOR. cc uacce -100| 97 Febi15| 108 Dec 1 8 Apr| 103 J’ne 
Roe aaa 
141g 1419] 145g 1435] .14lg 145g] 141g B4lo] 148g 1433) 137g 14 | 1,850)American —- PHC gl --100 77g Jan 30} 1514 Novl9 4 Feb; 108. Nov 
*84io 85 8415 85 8415 .8Alo| 83 835g 83%} »82ig ua 620 BO: 2G. «2-60.02 71343 Jan 6} 86 J’ne 4 4lle Jan 76% Dec 
i ee te ee, | eee Lo) Last Salc}22514 .Oet’09) 2... Americen » Hadiator=- 00 200 Jan 14} 22514 Oct 29/] 125 Jan} 200 Dec 
*230 «6133 (4130 133 [8180 133 |*130 183 Last Salji80 Dee’O¢) ..- Fic SREP Rate 5? 126 Jan 21} 132 J’ly 21/| 116 Apr] 128ty Nov 
80 Slig] .7038, 80 79lo .79lo| THe THlo| FOlg Tidg|“*F8le TWHlo 788 Amer $ hippiitding.--100 541g Apr 21 Malls Dec 11 37 Mch!} 63 Nov 
11034 11O3y] 11Lle 12Mo}*110° 111 | 18g 11Ms/#lll 112 7#110° «#6132 | 29] Do | pref________. 101 Feb 24] 112 Sep 13 91 Jan/| 104 Nov 
@141is 142 143 143 14814 .14314|*142i2 143 fFi4dl = 142 B4.14 1.27% “e: Amer Telep 3 & Telegs.... 160 «wHugST) 185 “NOVEZ0l) .ccacnccocledcccccccs 
Séak Savil iawen’ casd] Sine ctoel coun saoky (EON Bia June'0y; _.../Booth (A) & Co..... 100 1g J’ne10 1 Jan 2 7g Dec; 30 Jan 
aged pbb cde uae. tobe east Sikes phab Last Sale\\, June’09} ... Do 100 ly May2: 5 Jan 6 3 Dec| 100 May 
29 .30 30 8154; 32 3210] 32lo 3831p} 33lo 36 37 3871p 1,306|Booth \ span Pcee! OO Vaeeaeel Sith BeOO OG ciddaddecileccntcccee 
6712 »68!2| .68l2 70 6934 70 693, 7Ole} 71 73 73 74 S10} - TPG POO. 5 on stnnceoccs BS [eee FE - Wee iF cose edladoctaboun 
*52 *52 64 | *52 54 | 52 54 ¥52 54 2 §2 50|Cal- & Bint Canal & D.100; 5114 Jan 8} 58 Apr 16 40 Feb 5714 Dec 
*1 lig} *1 lig} ¥1 lig} *1 llg Last Sale} Nov’09; ....|\Chic Brew’g & Malt’g_... 1 Apr27 1 Apr27 1 Oct lig Aug 
«m2 3 *2 3 ‘*2 3 *2 3 Last Sate|2ie -Nov'09| ..../| Dopref._..........-- 21g Apr 27 2ls Novl8 2 Nov 4 Apr 
371g .371p|' #3612 (37 3719 3712) 371o 371o| *37l2 38 B8lg Bu 332/Chic Pneumatic Tool_100} 20 Mch24| 3912 Oct 30]} 20 Dec| 3012 Aug 
#135lo 136 136 137 135 136 135 135 |*135 136 135l2 136 206 ee. Telephone_..100! 127 Jan 4] 140 Sep 23/| 106 Jan| 153 Sep 
edits wacbt woree’ edSeh wows ninakl pani: cde’: COREE. CRNURAIRD “<0 Me a CEE seer Ss AGc RRR > 3, Feb 23; Feb 
*243io __._|#143leo _. 145 145 143 1438 144 144 145 145 185'Chic Title & Trust...100; 117. Jan 38} 152 Oct 7|| 100 Jan/ 116 Dec 
*117i2 118 118 118 11814 Lisle} 1BS8to 119 128i2 1182 11814 118l> 351|;Commonw’th- Edison.100| 107. Jan 21} 121! J’ly 1 80 Jan} 110 Oct 
omnes tines] ews ‘qandl toms (eonel ee (epee . ame 227, 22%) 110\Corn ate Rei Co com...| 171g Feb 25} 251g Aug 3j/..........!/..-.-..--- 
RRR: : SPE Tig ste weett eae wae Last Sale}8614  Oct’09) -.-. do pref._..| 701; Mch25| 88lo Mayl19|/_........- ed ite. 
12614 127 126t2 126!2} 126 126 125le 12515 125 125ly) 125 125le 482 Diamond Match..... 100; 117 Jan 9) 1303; Augi3!| 113 Jan/| 137 Aug 
«81 83 79lo 86lo) 78 83 79g S0le} 80 “85 841g §86lo/12,189/ Illinois B ie . Sitidh ena oe 100; 388 Jan26} 86'. Dec 17 30 Jan 42lo Dec 
ees | ens” es |! es Last Sale}\45 Nov’09| ....} nic Bin a wan nits 43 Jan 5} 47 Sep 16 38 J’ne| 46 w'ly 
cee aiebmees nil. dase eanht ocea waad Last Solc\2ig June’07| __..}Milw & Chie 1 Tne = +s SEE EES REO SE SE EIS AR HAE TR RAO 
*18 20 |°*18 20 | *18 *18 20 Lest Sale}20 Nov’@9| __.- CPE is Sa 20 Novi7 21 J’nezs 19 J'’ne; 2 J'ly 
116 .1161g] 117 1198s/*1127 «118 116%g 118 §}#116le 11719) (19612 ple 530 National Biscuit... 100| 9773 Jan 2) 11914 Sep 27 70 Jan 97 Dec 
12019 12019} 12314 12314] 124 (124 12319 12319] 12312 12315 *i23 124 Di I 00; 11814 Feb 15} 130 Sep 21|/ 1013, Jan | 120 Aug 
10219 10219} 10212 105 |*10212/105 | 407 1071/1105 ° 106 | 104 105 418 National: — ated a 100; &2 Jan 14| -107lo.Dec 1. 51 ‘Mch!| 87 Dec 
123 123 {#123 " 1283g}*123  128ig/*123 1281g/#123 . 1231g/*123 123g DOL: Ae. Bilatibnnwece 100, 110 Jan15} 124 Novilé6 91 Mech! 115 Nov 
1 41q. 11434)#1141, 11423) 12414 115 lilo Lb4loi*1b4 = 114b| 13414 1155, 663 People’ -d "Gas L&Coke_100; 102 Jan 5] 1197, Aug16 80!e Jan | 106 Dec 
oh giebeteuwe  «s0bl noes .ramgl Saas weal Last.Sate\11+16 Mch’09) __- Sey lp Feb 25 A Ss kaa aida al ss ckpaisis « 
1G63lo 16912} 156 168 158 164 15814 159 1607s) 1578, 159 12,147 Senrs- Roebuck om... 55 Jan 5] 169!- Dec 11 24 Jan; 56 Dec 
121ig 12i%g| 127 12ble| 121 1225g/*120 121 120 «(121 1201p 121 384 |. ke. ee 101 Jan 5} 1213; Oct 20 72 Jan | 102 Dec 
TLL 1129} 11134 112ic) LLL 112s) 19034 11114) 1203, 11114) 109 1098s) 4,850) Swift 2 Rt si Bill se nigh em: sh tp 100, 100!o Jan 9} 11414 Aug 6 88lo Jan | 1053; Sep 
athth eb dcawa  makal meds (odbhl mene o6e8 Last Sate\7 -Feb’09 Eee PE tap macudes See Bl Oe Ml debbdebe alien cdueee 
*158 162 |*158 162 | I 160 | 460 160 160 |*160 161 178/The Danber Oats Go. 7100) 119 Jan 5| 161 Nov 9j| 1143; Jan| 184 Jan 
*203 10314) 103 §103 |*103 10314] 103 103 {#10212 103 |*103 10314 - te SE eee 190) -98lo Jan -2|.104l2 Nov19j} 87 Jan! 100 J'ly 
date dake doce - 2600] Gene scbdb] wane cach Last Sale| 12 Apr’09} __..)Unit Box Bd & P Co.100 5g Feb 19 15g Mch26 ly J’ly 134 Jan 
bans Bed deme neal guns tewetl cone andl Fae Apr’o9; _...| Do full paid.....-.. 214 Feb 26 Sig GN Bil... ncceowel cvewochen 
cee. oswd Grewe ewes! ages ened Last Sale\724 Apr’09}) ._.. Do er | 3384 Mch10 9lo Jan 4 llg Jiy 12 Jan 
5 16 “Lbie T6is I5lg .16l2| 5g WSlg 1514) 15lg .158g/11,156) .Do full paid_......- | 10lg/Mch 0| 20° Nov 4||....-.....!.22.2222 
“U8tg 1812) #17 18lp| #17 -18le} 18) «18 | *16 = 17do| #16 172 ‘80| Western Stone. __.27100| 15 Febi16| 25 Mcehl5 113, Oct | 17 Apr 
= == ~~ Es 
‘ . ’ é e 
‘ . ' ¢ 
Chicago Bond Record Chic :go Banks and ‘Trust Comp:inies 
-BONDS Outsiand- | . Surplus Dividend Record 
CHICAGO STOCK Inter-| “Price Week's B’ds Range NAMB ing and 
EXCHANGE est ‘Friday Range or }Soid Sor Stock Profits In In ,Per-, Lasi Paid 
Week ending Dec. 17 Period| Dec. 17 Last Sale Year 1909 t 1907 | 1908 | iod F 
Bid Ask| Lew High| No. |i\Lew . High}| Calumet caniameanann $100,000} ¢$39,068 6 6 | An jiDec '08,6 
Amer Strawb’d ist'6s.1911/F ~A/ ..-..-..- +400 -Mch’07|....|| -.--. «.--, eee Ce Ke Ree 500,000} 207,686) 10 10 | J-J jJuly ’09, 5 
Armour @ Co 4 4s_..10939)J - Dit 9412 Sale; 941, O4!o| 15!) 9614 967g Tamereial’ National_-} 7,000,000} 3,382,172) ..-. | -.-. |----jOct ‘Gv, 2 
Aurora Elgin&Chic 5.1941/A-O/] .... ..--| .... wnn-|-2--|| once ooo |} Continental National-_-| 9,000,000) 4,919,686 8 8 {Q-J |Jani910, 2!2 
Cal & So Chic Ry Co Cook Co State Savings_ 50,000 9,177| 6 6 |Q-MiJuly ’09, lig 
Ist: M 6s.._._.-.- 927\F - Alt -.-. 102lg) 102 J’ne’09|....|| 102 .10212 1] Corm Exchange National) 3,000,000} 5,310,183) 12 12 }Q-J/Jan ‘10,4 
Cass Av & F G (St.L) 5s "12)J - J) ---. ----| 10114 Oct’09/..../| 101 10114 }] Drexel State._....---. 200, 29,247 6 6 }A-O\Oct "09,5 
Chic Board of Trade 481927|J -.D) .--. -.--| 100 May‘07|....]) -.-. ---- |] Drovers’ Dey National_ 600,000 382,087 8 B12 | Q-J jOct "09, 2lzg 
Chicago City Ry 5s_..1927|F - A! 103ig Sale| 1031g 1031p} 15)| 10284105 Englewood State...-..- 200, 32,093 6 6 |Q-J/Oct 09, lg 
Chic Consol Br & Mit 6s__.|J - Jj --.- -... 103 ‘Apr’O4) <i] occ o--- [First National........ 8,000,000} .8,254,451} 12 12 |Q-M'Sep3009, 4 
Chic Consol Trac.4 4s 1939|J - D) -... -..-| 50 Apr’v9/.... First Nat Englewood -_-- 150,000 167,011} 10 10 jQ-Misep 3009, 21g 
Chic Auditorium 1st5s1929|F - A] ..-. -..-| 968, Jan’06|...-|] .... .... || Foreman Bros B’k’g Co_| 1,000,000 563,618} Privjate Bajnk /|.........- 
Chic Dock Co ist.4s..1929/A - QO} .... -..-] ---. w---|enee}| -.-. ---- |] Fort Dearborn National) 1,000,000 377,987 8 8 3} Oct '09, 2 
Chic Jc RR 1st Mg 5s_1945|M- Sjt..-. 9334) 941g Dec'09|_.-. 94i2 94l0/]/ Hamilton National.... 500, 157 ,069 5 5 -J |July ‘09, 2l2 
Chic No Shore Elec 68.1912}A - O} -... -..- 87 Feb’06|----|} .... .-.- |} Hibernian B’k’g Ass’n-.-| 1,500,000) 837,615 8 8 Oct »2 
Chic Pne Tool ist 5s.a1921|J - J} t84!2 8512} 85 Dec’09|.-..|| 72  85lg |} Kaspar State Bank .-_-_-_ 200,000 182,458; 10 10 | J-J |July ‘09, 5 
Chio Ry Ga. ........-. 1927\/F - Aj 1012 Sale! 101%g 101lg| 54/| 1005g.10234 |] Live Stock Exch’ge Nat; 1,250,000 467,289} ---. |10+2 |Q-M'Sep 30,09,2i2 
Chic Rys 4-5s series ““A’’}A - O|f_.-. 9583) 95 ud 6|| 931g 96141} Monroe National_-...- 300,000 64,091 4 4 |QF|Nov1’09,1 
Chic Rys 4-5s series ‘“‘B’’|J - Dj) t85 85le| S85le 85lo 7 8414 89le |] Nat Bank of Repubiic_- 2,000,000; 1,153,655 8 8 |Q-J |Dec31’09, 2 
Chic Rys 4-5s series “*C’’|F - Ait ..-. 9214) 91 Dec’09]..-.. 89 92io ji National City_......-- 1,500,000 596,725) -.-< 3 |Q-J jOct '09, lig 
Chic, Rys coll 6s_..1913|F - A/$L007%7g -...| 101 Dec’09|...-]}] 1007, 10233 |] National Produce_._.-.. 250,000 69,079} --.. | ---- |Q-J jOct '09,1 
Chic Rys Fund 6s_.1913/F - A] -.-. -.__| 101g July’09|_---]| 10112 10 North Avenue State_--}| 200,000 66,637] ...- 212 | Q-J |Jan1910, lle 
Chic Rys Tem Ctfs 1st 5s/__.-- t101l1g Sale 1011lg 1U1\s 1}| 1003; 10212 |} North Side State Sav’gs 50,000 18,797 6 |Q-JjOct ‘09, liz 
Chic RI & P RR 4s..2002|M-N} .... -.--! 661g Aug’08|....-|]| .... ....]] North West State__--- 200,000 20,8871 wace’ | onen Jeboalsstmeoescs 
Collat trust g 5s_.-1913;M- S|} ..-. ---- SS eg | onl | ena s People’s Stk Yds State} 300,000 65,305|Beg. bjus. No|v’09 v.89, p.1320 
Chic Telephone 5s__.-1923|J - D)$103 10314, 10314 LO3ly} -15)| 10284 1033, }] Prairie National......- 250,000 74,831) wane | cove jocecl|socecesce- 
Commonw-Edison 58.1943/M- S} 103 Sale, 1023, 103 36|| 101 10314 |] Prairie State....-....- 500,000 60,221 8 Q-Mjsep ‘09, ll2 
Chic Edison deb 6s.1913)j - Ji ---. ---- ' 100 J’ne’08}....|| .... -... |] Railway Exchange....}| 250,000 15,702} 4 ‘2 j----jJan '08, 2 
ist g 5s____July 1926)A - O|f100lg 1003s] 100 Dec’09/-.-.|/ 100 1014 |] Security .-----.-.---- 300,000] 160,920} -.-. | ---- |----|Dec31’09,i! 
Debenture 5s__..1920i|M- S} -.-. -... 1005g Aug’09/-..-|/ 1005g 10213 |} South Chicago Savings. 200,090 80,000 6 Q-J |Oct 09, 1 
Commonw Elect 5sb1943|M - S/f$102!2 103 | 1025g 1025 102 103% }j South Side State-.-_-.- 200,000 5,613| Beg. bjus.Sep jt. 15) V. 89, p.8! 
Tilinois Tunnel 5s___.1928|J - eons ----| 80 Dec’08}]..-.|| -... ---- || State Bank of Chicago--| 1,500,000] 1,557,135] 9+-1 ll | Q-J |Jan1910, 3 
Kan City Ry & Light Stock Yards Savings... 250,000 177,356 6 7 J-D |Sep30,02, » 
MUD aiid naam sthiaed SIM -N]| coon coe} 963g Dec’09/.... 963g 983, 1] Union Bank of Chicago. 200,000 37,761 6 6 |M-N{jNov ’09, 3 
Knick’ b’ker Ice 1st 5s.1928/A -O] 2... 2... 96 Mch’09}....]| 95 96 s Union Stk Yards State] 200,000 (s) 6 6 |Q-J {Oct "09, ig 
Lake St El—1st 5s_..1928|J - J| --.. 84lo| 84 Dec’09]--..|| 73 91 American Trust & Savs.| 3,000,000 81,834 8 8 |Q-J jJuly *09, ” 
Income 5s--.....- 1925) Feb | ..-. ----| 16 May’05|-.../| ..-. -.-. |] Central Trust Co of Ill_-_| 2,000,000} 841,740] 7 7 |Q-J/Oct 709, 134 
Metr W Side El— Chicago Sav Bk & Tr...| 500,000| 103,691} .--. 1lg |} Q-J |Oct ’0V, lls 
Se Beane nnne=2 20 1938|/F - A] t83l2 Sale| 83!g 8310} 4/] 82l2 86l2}|.Chicago Title & Trust.-_! 5,000,000/71,373,397| 6 6 | QJ Fant910, Ip 
Extension g 4s..-.1938|J - Jit... 8lle| 81 8) 3]| 80le 8414 }] Citizens’Trust & Savings 50,000 6,959 3 4 |A-OlOct 09, 2 
Norti West El Ist 4s_1911|M- S} 958, Sale] 953, 9614} 25]] 9214 9612 ]] Colonial Trust & Savings} 600,000] 507,056] 10 8+2 | Q-J |Jan1910, 2! 
No W G-L.& Coke Co 5s’28|Q - Mj .... -... 983, Dec’09|_..-|| 98 99 |] Drovers’Trust&Savings 200,000} 103,069} 6 Tle | Q-J |Oct 09, 2 
Ogden Gas 5s_.--.-- 945/M-N| 943, Sale] 943, 9434 93 93 |] Farwell Trust Co--_---- 1,500,000] 209,387] .--. | ---- |Q-J jOct 09, I!2 
Pearsons-Taft 5s....- 1916/J - Dit 9914 ~...} 10033 Mch’09|-...|| 10014 100l2 |] First Trust & Savings--.| 2,000,000] 3,083,548] -.-- Q-MjSep30,09, 4 
4.408 ---------.-----.]! M- Sit 96 ....] 96 Nov’09j_... 96 98 Guarantee Trust & Sav. 200,000 14,613] Incorp orated 1908/V.87,p.1138 
4.60s Series E see M-Nit 97 ....| 98 J’ne’09/_... 98 997, If Harris Trust & Savings_| 1,250,000] 1,167,360} ---. Q-J }Jan1910, 7l2 
4.80s Series F......... = M- Nit 981g -..-| 100 Mch’09/_.--|/ 100 1001g }] Illinois Trust & Savings! 5,000,000] 8, *460,043|16-+4 |16 +4 @ {jNov20’09,1 
Peo Gas L & C ist 68_1943|A -O!] _.._ ..__| 1213, May’09|_._.|| 120 122 Kenwood Trust & Saves 200,000 55,512 6 6 |}Q-J}Oct ‘C9, 13, 
Refunding g 5s...-1947/M- S/t103!2 Sale| 10312 10319} 10]| 1027, 104 LakeView ‘Trust&Saves| 200,000 36,747| 2 41p | Q-J |Oct "09, Ils 
Chic Gas L&C 1st 581937/J - J} 10412 Sale| 10414 10419} 2u/| 1033, 105 |] Merchants’ Loan&Tr Co| 3,000,000] 5,301,263] 12 12° |Q-JjOct 09,3 
Consum Gas ist 5s_1936/J_ - Djtl02!g __..| 1021g Dec’09|_..-|| 102 1023,]] MetrepolitanTrust&Sav| 750,000 52,643] 6 6 | Q-J |Sep30'09,1!2 
Mut’! Fuel Gas 1st5s1047/M - Nit -.-. 102 | 102 Dec’U9|___.|| 10112 102 |] Northern Trust Co__-_-- 1,500,000] 2,160,762} 8 8 1QJ {Oct "09,2 
South Side Elev 44s.1924/J - J) 9 Sale| 931g 94 56/| 9312 9634]] North-Western Tr&Sav.| 200,000 57,670 6 6 | J-J \July *09, 3 
Swift & Co 1st ¢g 5s_--1914/J - J/{10014 10019) 10012 Nov’09/_.__|| 100° 102 $s People’s Tr & Savgs-- 200,000 (s) 6 6 {Q-JjOct "09,2 
Union El (Loop) 5s..1945/A - O}F -... 93 88 Nov’09|_..-j} 88 96 Pullman Trust & Savgs_.| 500,000] 189,967| 18 8 | Q-J/Oct 709, 2 
Union Pacific conv 48_1911/M-N} -.-. -... O84‘ New'Ohl wall wane ol. 2 Sheridan Tr & Sav Bank| 200,000} w22,378|Beg. bjus.J ly |12°0|9 V.89,p.142 
United Box Board col 6s’26/_-..- t79 81 80 Dec’09}---.|| 70 81 Stockmen’s rust & Sav} 200,000 32,138] 5 5 | J-J \July 09, 2ig 
General mtge 6s.--.... J - Jit---. 80 80 Nov’09!/....]| 7O0lg 81 Union ‘Trust Co.._.--- 1,200,000] 1,077,943] -.-- 8 |Q=Mjsep30'09, 2 
Western Stone Co 5s..1909/A - QO; .... -..- 85lp July’08}...-)| .... 2... |] Western Trust © Savings| 1,000,000} 210,833 6 6 JjOct ’09, lg 
West Side ‘Tr&SavBank 200,000 76,164|Began | busine|ss Se|pt 5 1908 
Note.—Accrued interest! must'beadded to all Chicago b ‘ond |'prices. Woodlawn Tré&Saviank 260.000 39,239 6 6 |Q-JlOct ‘09, lle 





















































“Bid and asked prices; no sales.were made on this day. 


nstitutions. 
ncreased. wk 
Savings Ba 


tNo 


price Friday; latest price this week. 
Dividends are paid Q-J, with extra payments Q-F. 
consolidated under name of People’s Stock Yards State Bank. 


tNov. 16 (close of business) for:national banks and Nov. 17 (opening of business) for State 
n Capital and surplus to be 
s Union Stock Yards State Bank and People’s Trust & 
u As of date Sept. 2 1909. 


a Due 


Dec. 31. 


V. 89, p. 1320. 


b Due June k Also stock dividend of 33 1-3°%. 
r As of plate April 29 1909. 
i As of date Sept. 1 1909. 








DEC. 18 1909.) 


THE CHRONICLE 
























































































































































4 Blectric Companies Bia | Asx || Industcial and Miscel. | Bid | Ask 
Volume ot Business at Stook Hxchanges Chie Edison Co—See Chi/cago |list |'Consol Rubber Tire..100 3 4lg 
—_ Mere ey 100 ret +s ‘retereee is is altel 1 v MH | 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE arragan (Prov) El Co. 50) #29 93 |) Debenture 4s 1951 .A-O// ¢ 
DAILY, WEEKLY AND YE x NY&Q El L. &Pow Co 100} 65 | 70 |:'Con Steamship Lines— 
— PRGEOEIUG cancoasns 100; 75 82 || Coll tr 4s 1957 rets__J-J}? 23 25 
United Elec of N J.-.100|) 75 }|-.-.| Corn Prod Ref—<sSee Stock) Exc |'ist 
Stocks, Railroad, ist g 48 1949...... J-D} 79:: e Crucible Steel.....- 100} 1554; 15% 
Week ending &ce., State U.S. |. @ Preferred 2.2... 100} G25) wg 
Dec. 17 1909. Shares. | Par value. Bonds. Bonds. Bonds. ||Telegra and Telephone | Cumberland-Ely Copper 5) *8lz) 10 
= — le Amer man & Cable.100; 75 | 8% |e Diamond Match Co.100| 126 ~|127 
Saturday .........- 347,488 $30,898,800) $1, 8070: 000 $73,000;  ...... e Central & So Amer_.100| 110 [118 duPont(EDdeNemPo 100} 128!-/129ig 
MeaEOs ou ccesavecs 863,018 80,951,550 3, 52,000 82,000 $500||Comm’i Un Tel (N Y). 25) 108 [116 e Preferred ....... 100] 873;| 88 
Tuesday ....-cconane 839,951] 70,913,600 3,668,000 GE,5001: cunoce Emp & Bay State Tel_ tt GO Lewes e Gold 448 1936._._.J-D| 88 881g 
Wednesday ......--. 689,366) 59,416,650 4,101,500) 84,000 2,000||Franklin: ........... 46 Lesae | Econ’ y Lt & P (Joliet, Il) 
TRMIBALY,. cccccccccs 637,955, 56,922,350 4, 033,000) YX. eos e Gold & Stock ‘Feies 100 105 |....]| ist Msf g 5s 1956. 2 95 98 
Friday ...... wcoee--| 514,058, 48,362,050 6,929,000; 58.000} 20,000/|NY & NJ Teleph—sSee Stk} Exc list |Electric Boat........ 00; 28 | 33 
} e Northwestern Teleg. 50} 105 | ---. PrGRerrtOle , iwmn cow 100 oe lbace 
eee 3,891,836! $347 465,000! $24,290,500 $443,000! $22,500|'Pacific & Atlantic._.. 25] 65 70 Empite:Steel ........ 100 7 10 
Southern & Atlantic... 25 hy HF iy. CO 80 | 90 
Sales eneral Chemical...100} -.-.-.] .... 
New York Stock bn A mst a vinendbche two B at? eeeeriet J-3) 9) | 96 |'c satel Oe on > Mines 10 *8 | Bl 
4 st 6s = roldfield Consol Mines_ 8 
Exchange. 1909. 1908, 1909. { 1908. N I % Sie stk. Th 25 35 |Gold Hill Copper (w i). P ents a 
Stocks—No. shares...| 3,891,836] 5,348,553 207,544,672) _ 189;199,790|| , JSt 5s 1922_--.---M-N| 55 | 65 |/Greene-Cananea - -- -. OT oan laa 
Par value _..-..--- 347,465,000 $493" 143 ,450/$18,981,341 500/816, 600,570,450 as Sete ig Be -. 2 Ss \Gugge shel Water 100 238 |242 
Bank shares, par... $65,200 $1,500 $315,150 $142,500 N ¥ & N'S 5s 1946. we bod 3 |100 \ Ret e as 32 op '12._J-J| 88 00 
r yonds..- 5 9 21.82 /10t Sts Ferry.100; 3% ~--- all Si¢nal Co com._100 
State bonds .--------| _ 443,000, 614.0001 __35-510;4001° —_sa,azu‘oouf|, St mige 6s 1919--J-D| 6/ | 72 ||Havana Tobacco Co_-100| 612] 8 
90n’ fF, 9 a’ 2 a} 9 > oO y stock. 5 2 |i EE LOE avéttencas 
RR. and mise. bonds..| 24,290,500 mvs nat 1,233,028, 100° 929, 158,200}|¢ é 1st 58 1920___._. Ni} 95 98 | ast re EB sane 1 23. ED 63 63 
89 . ecker-Jones-Jewe i 
Total bonds _.....-.-. $24,756,000] $29,408,500' $1,270,339;700!. $1,010,508,020 - Short-Term Noten, a0} em ‘ais! 6s 1022 Be eee. M-S 105 109 
m Cig ser Be | OM 2 2||Her’g-Hall-Mar, new. ‘ 
ae ay as a Ser B 4s Mch 15 '12 MS 9 ls) 98t2}|Hoboken Land & Imp 100] ----| --.. 
‘ Am Te!.& Tel g 5s-'10-J-J| 69% 10Ulg}; ¢ 5s 1910... -.__. M-N| 99%§/ 100: 
Atian Coast L 5s °10_M-S} 100!|100i0!|Houston Ol!______.__ 100 8's} 9 
Boston. Philadelphia. |Bethleh Steel 63 '14-.M-N| 9934/1001, Preferred ......... 100} -.---| 42 
Week ending Cin Ham & D 4s 1918_J-J}. ¥6%§| 9/%|;\Hudson Reaity______ 100} 110 | 2... 
Dec. 17 1909. Listed | Unlisted Bond | Listed | Unlisted Bond ‘CCC & St L 5s, June 11} 100!s}1U0%4)\e Ingersoll-Rand com_ 1R0 OW | case 
shares. | shares. sales. | shares. | shares. sales. (Fate 6s, Apr 8 1911__A-O} ----| ---- | e Preferred ....... ee. We pee 
-— nterb R T ¢ 6s 1911- “M- N| 10284/1U515||\Internat’| Bank’g¢ Co_100|] 140 [145 
GONE ibn i ctddines | 15,131; 35,346 522,000 14,672 3,865; $118, 000! K C Ry &Licht 6s '12. M-S} 97 98 | \Internat’l Mer Mar—sSee S|tk Ex) list 
MOGEAY 2... ctowsens 32,640, 41,563 55,000 16,320 22,610} 83,000) | Lack Steel 5s ¢ 1910. M-S| 9934 10vulg||International Nickel__100| 150 | 156 
Tuesday ...........| 25,605) 39,131 57,000 23,527 12,378' 83,001 | Lake Sh&M ‘So 58°10 F-Aj ¥%gilvvlsi| Preferred _.__..___- 100] Qlis| 9219 
Wednesday. ......--| 30,273; 36,006 66,000, 19,330 8,195: 115 600||Lou & Nash g ds ’102M-S} 100lg)10u |||. Ist g 5s 1932______ A-O} 938 | 94 
Thursday ..... sooce} 54;235 35,148 31, 21,985 11,090 61,900||Mich Cent: 5s 1910.__F-Aj 99%g|10ulg) International Salt_ oo 6 fa 
Friday ..........-..| 65,547 52,063 93,000 15,700 11,399 47,500) jMeian & St Lg 5s °11_F-Aj 99 | 99%; ist g.5s 1951... _. j 4v 43 
\||N ¥ Cent 5s 1910____F-A 997|10Ulg\|International Silver..100} 30 |... 
Te... os0n o«---'223,431) 239,252) $324,000 111,534] 69,537: $508, 100) iN Y C Lines E 5s °10-27)04':2%| 4.25 Preferrem:.. 2.4. ..% 100} 101 |105 
iN YNH& 5s °10+'12) 100 LO1S¢i) ist 6s 1948.______J-D} 110 |_ 2. 
0 id S$ ee \Norf & West 5s 1910_M-N 100ls{10u:+/|Internat Smelt & Refg 100] 14u |160 
utside. Securities Pa RR 5s Mch-15°10_M-S} 100g} 100%| Internat Time Record_10\| 65 | 77 
iSt L & San Fr¢ - "11 +m +4 oe . Linn of ye eee : 1u0} Y¥8 |103 
“ ” og 0 444 %g notes’12o0p. F- Yole 2||Jones ughlin Steel Co 
All bond prices are now and | interest except where marked: “f.” sonth $F, 'e be 1010.E-A| 99%|100Ig|! Ist. s f ¢ o8 Os 1903. eX ee 
rT ‘Tidewater 6s, 1918, guar, 101%s|101%4||Lackawanna, Steci_..100|] 64 | 64lg 
Street Railways Bid Ask || Strest Railways Bid. | Ask || Westingh’c EléM 6s 1910, 100'g/1Uu%s|\Lanston Monotype___ 20| 21734) 177% 
New York City \Pub Serv Corp: N J (Con) ailroad Lawyers’ Mtge Co. ___100) 24u |248 
Bleeck St & Ful F stk_100} 18 | 24 Rapid Tran St Ry..100} 240 |250 |/Chic GtWest com (wi) 100; 29!2} 30!2/'e Leh & Wilkes-B Goal 50] 155. |... 
e ist mtge 4s 1950_J-J| 60 | 70 ist 5s 1921_....-. A-O} 106 | -..- Preferred (w bd n2.108 5619) 59 |\Lord & Taylor_..____ 100} 1l0U /ily 
eB’y & 7th Ave stk_..100) 140 [145 JC Hob & + eae 5 Chic Peo & St L-— Preferred.......... 100} ¥98 /103 
e2d mtge 5s 1914__J-J) 991/101 4s g 1949_.... M-N} 78!s|. 79 Prior lien g4 44s’30. M-S'/ 90 92 |e Lorillard, (P) pref._._100; 14 dade 
Con 5s 1948— See Stock) Exc list So J Gas El & Trac_100)} 133 {135 Con mtg g 5s 1980__J- Jif 50 }----||Madison Sq Garden__109| 25 | __- 
B’way Surf 1st 5s gu 1924) 101 |104 Gu g¢ 5s 1953.__M-S} 92/100 Income 5s, July 1980._|/ ----| 5 |: 2d 6s 1919_______? M-N} 380 [100 
e Cent’l Crosst’n stk._100}  _..|___- No Hud Co Ry 6s’14 2 J} 105. | ...-!|\Chicago Subway Se aah 100| 434! 5 |Manhattan "rransit_ 20) *F21y zg 
e ist mtge 68 1922_M-Ni/ 80 | 95 Ger 10208... nach 1038 |... Ft W & Den Cy std__100| 9712/102 |'Monongahela R Coai__ 50| *lu | uly 
eCen Pk N & E Rstk_100} 30 | 50 Ext. 5s 7 ame N 100 |103- ||Kansas City Sou 5s Ap r | | Preferred......__- 50) *24 : 
e Chr’t’r & 10th St stk 100} 80 | 90 Pat City con 6s '31_J-D| 117 | --.- 1950 (w i)—See Stock Exc jlist ||Mortgage Bond Co__ 100; 11 ibd 
Col & 9th Ave es Stock! Exc |list 2d 6s opt 1914__A-O} 100 |____||Nat Rysof Mexico—See S\t Exc} Hst ||\Nat Bank of Cuba____100| 102 | ius 
Dry DEB & B— ‘So Side El (Chic)—See Chiicago list: ||North’n Securities Stubsg} 100 |110 |: Nat’l Surety_________ 100) 215 |.... 
e ist ag 5s 1932__J-D| 971/101 |\Syracuse R T 5s ’46__M-S} 102 |105 ||Pitts Bess: & LE... -- 50}. *33 | 35 | Nevada Cons’d Copper 5] *27 | -7ig 
e Scrip 5s 1914_.__F-Alf 45 | 50 ||\Trent P & H 58 1943_J-Dj 100 /|102 PROCMEG 6 ens eee 50| *69 | 72 |\Nev-Utah Min & Sm. 10} *15j°| 13, 
Eighth Avenue stock_100) 250 |300 |/United Rys of St L— e Railroad Securities Co— e New Central Coai_ 20) 40 | te 
eScrip 68 1914_.._F-Alf 95 |100 Com vot tr etfs. -100 oie 208s Ill C stk tr ctfs ser A’ 52) -.--|-..-||NY Air Brake 6s—S¢ee Stk! Exc ist 
e42d & Gr St F’y stk_100, 200 [220 e Preferred. .._.... 72 | 7214||\Seaboard Com: — N Y Biscuit, 6s 1911_M-Sj/ ivu | __.. 
42d St M & St N Ave_100} -.--/} _--. Gen 4s 1934— See Stock Exc |tist Ist preferred_____- 00 79 ..--||e New York Dock___.100! 37 | 40 
e ist mtge 6s 1910_M-S} 99!2}1001,); UnitRys San Fran See Stk; Exc jlist Com & 2d pref—See Bal|t. Exc} list e Preferred _...... 100| 81 | & 
2d income 6s 1915_J-J|f 50 |_---||\ Wash Ry & El Co__..100} 4214 4334'|\Seaboard Air Line— vi N Y Mtge & Security_100} 225 {230 
nter-Met—See Stk Exch/ange |list Preferred _.-...--. 100) 908} 91 Coll 5s ext May °11_M-S} 98%s/ 9914||N Y Transportation... 20} *6 7 
x Av & PavF 5s See Stk} Exc list GRE ~ sit cette J-D| 873s} 87l2||West Pac Le wa] °33__M- 97 |. 97);||Niles-Bem-Pond com_100} 102 {105 
Metropol St Ry—See Stk! Exc |list Industrial and Miscel. Nipissing Mines. ---___ 5) *1034) 11 
Ninth Avenue stock_.100;) 160 [170 Gas Securities ne g 4s 1947 J-Dif 9212) 93 |e Ontario Silver______ 100 2lo} 3 
Second Avenue stock.100} 14 | 2u cee c ining hs asia a 25/*210 /225 |\Otis Elevator com____100| 57 | 60 
e ist M 5s’09 ext’10 M-N| 96 /|100 New York Allian aie achat 100; 115 |120 Preferred, ......,.... 100) 98';/1l00 
Corsol 5s 1948__._F-Alf 70 | 75 |\Cent Un Gas 5s 1927 _J-J\ 100 /101l2 Allie Ghaltwere Co ist mt¢ Pittsburgh Brewing... a #23%| 232 
Sixth Avenue stock._.100) 100 |116 ||\Com Gas (N Y)—See Stk) Exc |list s f 5s 1936—See Stocle Exc |list Preferred... . *423¢) 43, 
Sou Boulev 5s.1945.__J-J| 60 | 85 |e Mutual Gas.____._. 100; 150 (160 smeriten Book. _.-.. 100} 150. {156 ||Pittsburgh Ceal—See stk Exc |list 
Fer ist 5s 1919_._A-O} 88 | $2 ||\New Amsterdam Gas— American Brass_-.... 100} 118 ji21 |!Pone Mfg Cocom..____ 100| GF | 7 
hird Avenue—See Stock! Exc |list || 1st consol 5s 1948._J-J| 100 |101 .o Chicle com_100| 222 {225 Preeerree:... . i, J ws 100); 85 | 90 
Tarry W P & M 5819287 50 | 80 | NY&ERGas 1st 5s '44 J-J| 103 |106 eo kx: he 100} 104 |106 \Pratt & Whitney pref_100} 100 | 105 
YkersStRR5s 1946 A-O|} 85 | 95 || Consol 5s 1945___-. - 97 |100 ||Am Gaghophaie comi100} 15 |--.--.''Producers OH!________ 100: 24150 |200 
28th & 29th Sts 5s '96 A-O/}7/ __--| 20 \N Y & Richmond Gas_100) 32 @ |) - Prefexmed ......... 2008; SB Ain ~« | Realty Assoc (Bklyn) 100) 133, [137 
to St stk_100; 200 {250 bag are red ht’g— Amer Hardware _-__-- 100} 140 |145 |/Reyal Bak Powd com_100} 160 [170 
nion Ry ist 5s 1943_F-A| 1001, 101!9}| Deb g 5s 1954 6 J-J} 101 |103t2||Am Malting 6s 1914__J-D} 108 |1041,4 Preferred).......... 100j2106 (1 9 
Westchest 1st 5s °43 J-J} 60 | 75 ||Nor Un ist 5s 1927.__.M-Nj 97 |100 ||Amer Press Assoc’n..100} 95 |1U5 |'Safety Car Heat & Lt.100| 144 {137 
Brookiyn le Standard Gas com_.100| n40 | 50 ||Am Soda Fount com_-_100 1g} __..||\Semeca Mining_______ 25 475 ku... 
Atian Avenae RR— |e Preferred ....__- 100; 65 | 80 1st preferred._...-. 100} 25 | 35 ||Singer Mfg Co _______ 100 495 |500 
Con 5s g 1931____- A-O;} 98 /j101 ist 5s 19380.....-- M-N| 102 /|106 2d preferred _-_...- 00 2 6 |\South Iron & S com __10 23 25 
Bb & W E 58 1933_-A-O} 95 |100 Am St Se new— See S| tk Exilist Preferred ... ...-... 100) 52 | 56 
Brooklyn City Stock - -10; 196 {199 Oth er Cittes 5) 3600... stn idudd A-Q| 1038 }1U5 ||Standard Cordage____100 1 3 
Con 5s—See Stk Exch ange |list ||Am Gas & Elec com_. 50) *44ls| 4514 Deb 4 ROM ia cei F-Aj 74 | 76 Ist M g 5s ’31 red_A-O!/ 20 | 23 
Bkin Hgts ist 5s 1941 A-O} 97 |102 Preferred ......... 50; *44 | 45 || American Surety_-_-_-- 50} 222i2/22712 Adjust M 5s Apr 1 1931 3 
Bkin Queens Co & Sub— Amer Light & Tract._100; 289 |291 ||American Thread pref 5 *die) & ||Standard Coupler com you 20 | 30 
e 1st g 5s '41 op '16_J-J} 98 {101 Preferred ......... 100} 108 {109 ||Am Tobacco Co com__100) 430 {435 Preferred .....-... 00! 100 |... 
Con guar 5s—See Stock) Exc jlist || Bay State Gas_.__. _ 50 3; 7g||\Amer Typefders com. Lb 44 | 47 ||Standard Milling 6527100 16 | tk 
Bklyn Rap Tran—See Stk} Exc |list ||Bingh’ton (N Y) Gas Wks Preferred ......... 10 99 }101 Preferred ......-.« 49 | 53 
Coney Isl & Bklyn_.100| 65 | 75 ist ¢ 5s 1988___ __. 95 | 98 Deb g 6s 193022-2M-N 99 }ivU ist 5s 1980______. oN 82 | 35 
ist cons g 4s 1948. .J- J| 78 | 85 ||Brooklyn Un Gas—<s tk Exc jlist || Amer Writing Paper__100 2 3 ||Standard Oil of N J_.100) 665 (670 
Con g 4s 1955____- J-J| 75 | 85 ||Buffaio City Gas stk._100 5 6 Preferred ___._..-- 100} 25 | 26!2||Switt & Co—See Bost Stk) Exe ist 
Brk & N 5s 1939_J-J}. 95 {100 ist 5s 1947—See Stock! Exc |list lstsfg 5s ‘19 0p’09 J-J| 87's} 8% || Ist 5s, 1910- ah 7 luv OOl, 
Gr’p’t&LorSt 1st 6s__M-N| ----| .---! Con Gas of N J 5s '36_J-J} 92 | 95 ||AtlGf& IndSSLines - 100} 10!3| 11sl)Texas Company bias alsa 215 (225 
Kings C El 4s—See Stock Exc |list Consumers’ L H & Pow— Preferred ........- 00} 25 | 28 jie Texas & Pacitic Coal 100 95 |105 
Nassau Elec pref__.-- TOOK! ised + BS1MOS.. dtibs ciwaen J-D}..120: 02.2 Col tr g 58 1959-___J-Ji/ 70 | 72 Title Ins Co of N Y___100} 153 /158 
OM 1966. owen cae A-O} 103 10412! Denver — & Elec...100} 140 |145 “  * A a Car_..100) ----|----]/Tonopal Min (Nevada) 1) *i14) Tig 
ist 4s 1951— See Stock| Exc |list Gen ¢ 5s 1949 op._M-N} 95 | 96 || Preferred ____-_--~ 00| ---.| ----||Trenton Potteries com 100 5 | 10 
N W''be & Flat 1st ex 4348} 90 | 95 || Elizabeth Gas Lt Co__100} 275 | ---- Bethi'm St Steel Corp—See Sitk Ex)list || Preferced, new____- 100} 55 | 65 
Stein way 1st 6s 1922..J-J) 103 [106 || Essex & Hudson Gas_100} 135 {138 ||Bliss Company com_. 50) 140 | ....||\Trow Direcitory_____- 100) 27 | 30 
Other Cities Gas & El Bergen Co. .10 76 | 78 Prefem@ed . ... 2... 50} 135 Union Typewriter com100, 63 | 66 
Buffalo Street Ry— e Gr Rap ist 5s °15.F-A] 99 |102 ||Bond & Mtge Guar__-100| 270 |z77is||" 1st preferred ______ 100} 110 |1l4 
ist consol 581931_.F-A! 106 /|109 ||Gr’t West Pow 5s '46_J-J| 98 | 96 ||Borden’s Cond Milk__100} 118 [130 2d preferred ____._ 100.2112 !114 
Deb 6s 1917_._-.. -O|} 106 |109 || Hudson Co Gas... 00) 134 /136 Prepereed . i...) ou ate 105 |108 |) United Bk Note Corp- 50) *50) | 52 
Coiumbus (O) St Ry_.100} 95ls! 97!-/| Indiana * yt Co. .100 27 | 29 ||British Col foppe ee ¥734) 8 Preferret ......... 50) *5k | 54 
Preferred .......-.- 100} 104 /|106 4H 1008 GW... cadune F-A| 67 | 70 ||Butte Coatit ining 15 *282} 29 ||/United Clear Hams. ..- 1206 Sé'a] 88 
Colum Ry con 5s—<See Phila list Indianapolis eer 50; 17 | 20 ||Casein Co of Am com_100 3 +t e Preferred ....-..- 100} 109 |112 
Crosst’wn 1st 5s °33 J-D/| 104 /106 1st g 5s 1982..._- A-O}| 75 | 8ille Preferred ..<...... 00}; 62 | T0 || United Copper___.--- 100) 71g} 8 
eConn Ry & Ltg com. pn 75 | 77 ;Jackson Gas 5s g '37. ef os 95 ..-||Casualty Co of Amer_.100} 125 |140 Preferred ......... 100) 20 | 25 
e Preferred ...-.-- 10 80 | 85 |ie Lactede Gas........ 10812|1087g||Celluloid Co_.......-. 100} 130 {133 |/U S Casualty____.--- 200; 285 |.... 
ist & ref 4 %4s—See Stk Exc {list e Preferred ....... 94 | 96 ||Cent Fireworks com-__100 6 8 |'U S Envelope com___100| 59 | 60 
Grand Rapids Ry....10%) -.-.|117 || Madison Gas 6s 1926. A % 7103 |108 Preferred ......... 100} 53 } 60 Preferred _......-- 100) 112 |116 
Preferred .0é--u«- 100} 87 | 90 ||Newark Gas 6s 1044..Q-J} 131 | ..-.-|'Central Foundry_.__- 100 1 ls}iU S Finisbing ...-.-- 100, 130 |140 
yan & St 5s 1930__J-J| 10614) ___.'||Newark Consol Gas..100} 99 /|100 Preferred ......... 100} 10 | 14 Preferred .....-.-+ 160; LlO {115 
nn & Boe ist 58°24 J-D} 105 {107 eCon ¢ 58 1048...J-Dj 106 |107 Deb 6s 1919 op 01_M-N| 68 | 72 ||U S Steel Corporation— 
ew Orl —_ & Let. a 24531 256 ||No Hudson L H & Pow— Chesebrough Mfg Co_.100} 640 /|709 Col tr s f 5s ’51 opt ’1)} 114te} 22. 
e Preferred ....... 58le} 59 OE OGG. wc cnedcuu se A-O} 110 | -.--}/Cit Lad a Co....100} 62 | 65 f Col tr s f 5s ’51 not opt) 114!p/ _... 
Gen Mg 4 }4s 5 52-See. s tk Ex) list ||Pacific Gas & B, com.100} 5314} 5414 Pref Paar 100} 99 {102 |}U S Tit Gu & Indem_.100' -.-.. 
Pub Serv Corp of N J.100) 123i9)125 Preferred: ..-..e00« 00| 87 | 88 |\e Claflin (H B) com__100; 105 | __..|jeUtah Copper Co—See Stk Exc |Hst 
Tr ctfs 2% to 6%perpet| i 10014 Pat & Pas Gas & Elec.100} 90 | 95 e ist preferred___.- 100} 95 |100 |}Watervu Co com...100) ----/.... 
North Jersey St Ry. 100} 50 {-_..|| eCon g 5s 1949___M-S| 101 |1021, 22d preferred _____ 100} 95 |... Preferred ......-.. 20G) ‘nnncliemod 
ist 4s 1948....- M-N| 7912} 81 ||St Joseph Gas 5s 1937_J-J} 96 | 99 ||\Col & thock Coal&I pf 100) ...-!....|| Westchester & Bronx te 
Cons Tract of N J..100| 76 | 77 |;}\Western Power com.100} 37 | 38to Tst ¢ Ss 1917..__.. pS: Ps | CAE & Mtge Guar...... 165 |170 
ist 58 1933_._.- -D| 10415/105le}|} Preferred ........- 100} 57 | 58l2;} Col tr 6s Oct 1956__J-J}| 100 | ._..||Westingh’se Air Brake. oa *14 ig |150 
New’'k PasRy 5s '30 J-J| 10712/109i¢ |;Consol Car Heating_..100| 27 | 30 || West El & Mfg 5s—SeeStk| Exe jist 
'|Cons Ry Lgt & I: efrig_100' ....!.... ‘Worthing Pump pref.100! 108 [112 
* Per share. a Ex-rights. b Basis. e Sells on om, Bx., but not very active. f Flat price. m Nom. s Sale price. z Ex-div. yEx-rights. z New stock - 














































































































































BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 











Range for Previous Year 
(1908) 
























Highest 


eee 


10114 Dec 
10414 Dec 
230 Dec 
140 Jan 
228 Dec 
140 Jan 
156 Jan 
301 


13755 Nov 
132 Nov 
1321o Nov 
323 Dec 
961g Nov 
4lo Dec 
128 Nov 
211, Dec 
Nov 

253 


Nov 
162 Dec 
60 Dec 
90 Nov 
215 Nov 
3 Uct 
78 Nov: 
93 Dec 
128 Nov 
79 Dee 
17415 Nov 
101g Nov 

10812 J’ly 
24 Oct 
2615 ee 

2lo n 

148 «J’ly 
623g Nov 
40 Nov 
58384 Nov 

114. Nov 

9lo Nov 
8014 Dec 


1214 Aug 
4llo Nov 
881g Nov 
30 J’ne 
Nov 


130 Aug 
700 Jan 
— Nov 
J’ne 

B36 Nov 
117, ‘8 Nov 
10 Dec 
23, Nov 
19lo Nov 





SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range since Fan. 1 
Fry |eeet|  BESwaRGR™ = 
Saturday M Wednesday | Thursday riday e 
Dec, 11. Deen 14. } agg Dec. 15. Dec 16 Dec 17 Shares 2 Highest est 
Railroa 
12212 12219} 1221p 12219] 1221o 1225g| 12112 12112] 1223, 12283] 1221g 1221, 718|Atch Top & = wu. ie 98 Jan 13| 1251g Oct 2 675g Feb 
10334 1041g/*10414 10514]*10415 10510] 1041g 1041g) 1043g 1043g/*1041g 105l2 Be 3 See 1003, Jan 15) 106 J’ne 7 83le Mch 
229 229 22915 22919] 229 22934! 22812 22819] 228 22814) 228 229 201/Boston & Albatiy=---100 225 Jan 4] 2391; Apr 8!| 181!o Jan 
*129 _...| 130 130 | 130 130 | 180 131 | 131 131 |*130 131 233| Boston Elevated____- 00} 12414 Jan 7} 1321g Apr 22]} 121!. Dec 
wone 224 | 224 224 [*#___. 224 |#.... 224 | 223129 22310) 22319 22312 10|Boston & Lowell___.. 100 22319 Dec 16] 235 Mch19}! 2001; Feb 
*147 148 148 148 148 148 |*147 ....] 148 148 14712 148 37|Boston & Maine____. 100 13212 Jan 2) 153 Nov 4j/ 114 Oct 
ie? Shack aus Cie cated shea mone sinel . Se ana > Moen ~ bibles oO AE 100} 151 Feb 26} 160 Apr 3/; 136 Feb 
woos 298 |*#.... 300 [#.... 300 j*.... 300 Last Sale}298  Dec'09} ~...|Boston & Providence_100] 295 Sep 14} 301 Jan 9|| 284 Jan 
*15 16/1*15 16 /*15 16 {[%*15 16 Last Sale\l5 Nov’09} ~... — = El Cos.| 113; Jan 2} 22 Feb 3 9 Mch 
ee. oe ee es Last Sale\76 Dec’09} ...- as Pt RR SCR 6010 Jan 5} 7712 Nov 4 45 Jan 
pe ee Oe. ee ee Last Sale\11 Oct’09} ...- Boston Wore Elec Co..| 10 Mayl0| 1412 Mch12 8lp Nov 
48 4719 4712] *48 49 4719 4710] #48 49 | *48 49 i ee I 4715 Dec 6} 5514 Oct 7 4716 Dec 
es. ee a le a ee, ‘eal: pwd) eit aang 1 ane 4 Chic. Juno Ry & USY_100| 143° Jan 25] 162 J’ne23/| 126 Jan 
goad osstl case obtcl coms .e00d] gnee sees, Se Gapieee “Pete nhs ae _, Sees 0| 115 Nov 5/123 J’ly 6)]| 102 Jan 
pha ecewdl ones Sneed one easel Gane Gens] G00 ALTO: 20 Url : seus Res & pnt, Ciass 4..100] 170 Jan :6} 173 Mech 5|| 163 Dec 
inne shod} ance aoa) dase Goss] sete aacel , S00 BEPaCEREUEL cant & Pass Riv pref.100| 139 Jan 2| 14212 Mch25!// 13314 ~~ 
Di Ec TT eae deems * dnd Last Sale|270 Oct’09}  ..../Connecticut River...100]) 267 Jan 15] 275 Mchl0j| 244 Ja 
1291p 12919/*130 131 | 12912 130 129 129 | 12914 12914) 129 129 90| Fitchburg, pref_-.... 00} 12812 Novil] 136 Feb 5]| 117 Jan 
#101 9 ..-./*101 .../*#101 -..../ 102 102 | 102 102 |*102 103 200;|Ga Ry & E weesccntepen, 75 Jan 5/102 Decl6)| 67 Apr 
eh ee 2 eer san a EM. 65| Do | Pee ~--.100} 79 Jani14| 88leSep15}| 81 Oct 
AR es eats oat Cea, es a eal Last Sale\195 Oct’09 .--|Maine Central... . 100} 195 Oct 11] 19514 Jan 13/| 193 Nov 
*15 16 153, 15%] 16 16 16 «616 153, 1614] 158, 1534) 1,536 _— — Cos. ...100 1114 Jani2} 19 Oct 1 Sly Jan 
76 8676 76 678 78 78 78lo 7912} 79 7912} 79l4 7914; 683) Do_ pref......... 100} 5812 Jan 15| 84 Nov 3/} 40 Jan 
157 157lo] 158 1581s] 158l2 15234!7156l2 15712] 15512 157° | 156 15719] 3,316)N a N 7 Hartford.100/n153 Nov 8] 1747s J’nel14}| 128 Janu 
Ghva suqel dhe dsewl Gata Gbbal adhe sous) . RODE BOON 2.ccc eee ao deade 100} 146 Feb 4] 149 Aug 9}} 140 J’ne 
AR |S Pe ER ee A ee i rae en 20) Norwich a Wor pref.100| 29009 Apri3| 215 Sep 2!| 200 Apr 
#190 ...-|/ 190 190 |*190  ...] 19112 195 | 195 195 |*195 siataied 122/Old ‘Colon 0} 190 Dec 8 200ig Jan 18|/ 175 Jan 
BER, FEET, ce ee cine “ake: wes Ie oak: Sade 65 Rutland 26 Apr27| 40 J’ne 5/| 25 Jan 
*115lo 1161] 116 116 [*115!2 116 [#11514 11512) 11512 11512} -... --..| 100/Seattle Electric......100| 9014 Mch 11712 Augl16|| 70 Feb 
*103 104 | 104 104 | 104 104 |*104 10419/*104 10419] 104 104 120|_ Do ft 9712 Apr 5] 107° Aug3l1|| §g83%- Jan 
2017, 2021g}+2027 2031g| 26273 2038s] 20214 207g] 2031g 2031g|*2037g 2041g) 221|Union 21727g Feb 26) 218%, Augl10|| 11012 Mch 
#10212 10312/*10215 10315| 10Z1g 1021g} 1023g 1023g/*10314 10414/#104ig 105lg 13} Do p 931g Mch 2| 11714 Aug16 7834 Apr 
(ee: $00 9 ous ~ckcct ROR Bef onan FEES Bp. Pav age 2; Vermont & Mass... 165 Jan 20/175 Apri7|| 150 Jan 
*9212 93 9219 Q2io} 93 93 921o Q2l5 *921o 93 48 wee 88 Jan 2} 98lg Apr 23 76 «Jan 
#104 «=....| 105 105 105 105 105 105 |*105 106 105 105 91 pret 50) 102 Oct 12} 112 Apr 27 y6 Jan 
dilie -cawel ‘cnce’ dined cee Leeeel eave eel ee eee “Ore ook Wore Nash & Haeh_-100 144 Mchl2/ 146 ayl9}/ 138 J'ly 
431g 4414] 443, 46 46 461s] 4512 46 4514 46 457g 457g! 2,880)Amer Agricul Chem_.100} 331, Jan 2] 5014 Augi2}/ 13 Jan 
®10lig ..-.} 10214 1021} 10212 10219} 10212 10212} 10214 10212/*#101lg -_-- S04). DO PiWE i acennsut 0| g4 Jani18} 105 J’ iy 23 77. Mch 
*g 814 8 814 8 8lg 753 8 77g (77g 7% 773| 3,350 Amer a Service... bs 55g Jan 26 97s Feb 23 4 Feb 
*21 22 21 2214] Qlle Qllol QBllp 21%, oils 2112) *21 2134; 1,989 ee enn 13 Jani13| 22l2s Nov 1 Qlo Feb 
1231p 1231p] 124 124 | 1231p 12414] 1231p 12334) 123° 1 128 86123 634 Amer Sugar Refin....1 100 2114 Nov30/ 136 Apr 8/} 9914 Jan 
12114 12119] 12119 12219] 122 12210] 122 122 | 12119 12119) 12219 12210 523} Do _pref...._.... 00\7117 Nov30/ 131 Apri13j|| 106 Feb 
1423, 143 | 1425g 14314) 143 14333] 142%, 143 | 14219 143 | 141% 14233| 3,285|Amer Tele & ‘else 100 12514 Feb 1) 1451g Sep 29) 99 Jan 
36 36 3634 371s} 38 38 | *36 37 *37 38 38 38 110|American Woolen. __.10 271p Feb 4] 401g Aug27 16 Jan 
*104 105 | 10412 10514) 105 10514] 105 105 | 105l2 105!2} 105 105!2| 1,001). Do pref_.._--_.- 00 9315 Jan 15| 108 J’nell|| 773; Feb 
*71lp 81 *71 Slo} *71g 8lo| *71g 8lo| Last Sale|8l4 09} ....|Boston EA 10 33, Apr 81, Oct 26 3 Jan 
#14434 14612|*14434 14615 #14552 14634|*____ 146%4| Last Sale|145%g Nov’09| ....|Cumb Telep & Teleg_100| 125 Jan 25] 14712 Nov 9/| 961. Jan 
71 =. 7184) *711g 72° | =71lg 711g] *71lg 72 | *71lg 7134) #72 72i2 65|Dominion Iron & --| 18tg Jamil] 71% Decii}| 143; Jan 
*11lg illo} 11° 11 | *11 1114) 11lg 113g] 118 117| 1112 11%! 2,930/East Boston Land......| 7° Jan 4] 137 J’ne 9 414 Mch 
250 250 250 | 250 250 50 250 |*.... 250 | 250 250 472\Edison Elec Illum_..100] 245 Jan 2 Apr 7|| 201 Mch 
#160 161 | -...  -.--|*160 16019} ._... -.--] .... -...| 159% 159%) 100)General Electric.___. 100) 1503g Feb 24] 173. Aug 7|| 111 Jan 
7814 784] 7814 787g| 78l2 79 783, 7910} 79 793) 79 7953] 2,280 : “ge tone 100} 59 Jan 5| 79%; Deci16/| 49 Mch 
9212 92lp} 93 93 921g 93 92 9212} 921g 93 921g 93 403 pref — -100} gg Jan 5) 97 Apr23 77 Jan 
#218 220 | 21912 21912) 219 219 | 21812 21819] 21912 22014/#211 214 23|Mergenthaler Lino___100 20212 Meh12/ 22014 Dec 16|/ 192 Apr 
*21p 3 Qin 2g Qo Qo} *2in 3 Qin Qe} *2lp = 3 584|Mexican Telephone... 10 Jan 5) 314 Oct 15 1 Mch 
123 12383] 1223, 12234, 12212 1243,! 124 12434) 124 12414] 12314 12314] 1,974/N E Cotton arn... 100 68 Apr24]} 125 Oct 26|| 49 Mch 
111 LLL} 11012 11012} 110 I1llg) 1111p 1111p} 111lg 111l9} 1lllg 111lg cr ee ae eae 100} 93 Jan 2] 118 Oct 16 75 Mch 
#13512 -..-} 136 13614] 13614 13719] 13712 13712|*137 13719/*137 13719} 123|N E Te ephone.. wasane 100} 1261, Jan 5] 139 Sep 20]/ 105 Jan 
*99 101 *99 101 *99 101 *99 101 Last Sale\100  YDec’09} __..|Pacific Coast Power..100! 75 Feb 6] 108 Oct 13 5lip J’ne 
#190 191 19012 19019] 19033 19012} 190 19012) 18912 190 | 1893, 189%, 150|Pullman Co........- 100; 168 Jan30} 199 Aug 7,/ 147° Jan 
12 12 | *1llg 12 lllg 12s} -... ----] *#11llg 12 | *1llg 12 21|Reece yates late... 10 ont Janil] 12 Sep 29 Apr 
111 112 111 (112 11012 1113; Bae 2s 1108, 111 /|z109 10933} 1,188/S de oO Jan 9/ 11415 Aug 6 881, Jan 
301g 3133) 32lg L2le} 32 32 32 32 1 32 | *3llg 32 627 Se eee Class eg 1 50le May21| 3212 Dec 13 20° «Jan 
*30 080631 300 3 30 0 0=— 30 30 8=—30 30 | *28 30 66. DO POG. 23 241, Jan 29; 35 Nov 8 23 May 
PO ED pe kT ORES, TIRE, CARA | ae Union Cop Lid & tie = 1 Jan26| 2 Apr 2 1144 Mch 
14912 150 | 150 152 152 152 ! 15212 155 | 153 15719) 157 16312} 1,823/U Fruit........ 12615 Jan 13) 167 Sep 20]/ 11415 Jan 
6834 6833] 6812 6834) 268 68 6814 6814] 68le 6812} 68 68 | 1,168 Un, Shoe Mach Corp... 25) 754° Mchil9/ 71 Oct 7|| 3gi. Jan 
3014 oo, 3014 3014) 7295g 30 297g 297g} 297g 30 295g 2975 329 te) Ties wise co aint 35 281g Jan ll} 311, Sep 21 247g Jan 
9012 907g) 91 9223} 9114 921g] 903g Qi1lo 9lig aan 913g -9213/15,646/U A ae — BRS ee -100 413, Feb 24! 947g Oct 4 26 Jan 
= 125 1255g 12614} 1255g 12553] 12453 12514) 125 1 1248, 19 ea --s2-- ---100/} 107. Feb 23) 131 Oct 4 872 Jan 
124) 12° #13 12ig 121g} 12 12 121 Mote *1214 1253 72 Weet Telep & Teleg..100| gig Jani1l} 1234 May 5 Fe 
90 891g 8912) *89l2 90 8912 8912) *89l2 90 anpenie 69 pt -:--- ---- 76 Mch 3} 92 Novig 59 Jan 
ning 
*6 6le 6 6lg 6ly 64 6 6 6 6lo 6 614] 1,185|Adventure Con...... 25 oi Oct 28} 1012 May28 11, Feb 
ta, Ce te OS ae ee  Paecs cee 58 500/Allouez.........=-.. 25 Jan 29} 62 Oct 1/} 24° Apr 
87 8714] 8712 8814] 8714 8833} 87 88 8783 87 12,582 Amaig amated Copper 100 $3 Feb 26] 96l2 Nov19|| 45 Feb 
373, 3 38ig 39 3734 385s] 373, 388s! 378, 3814! 38 38 | 5,475|Am Zinc Lead & Sm.. 25] 23 Mch27| 39° Dec 13|| 203, Jan 
atts tenn, eiek dhasl cae «beat sab~” manele Se |... <. eeee aeeesecian 25|] 38lg Feb 26} 535g Nov20|| 28 Feb 
433 483i 4412] 44 «443,) 44 «451g| 451g 4612] 461g 4735/18,679|ATizona Commercial. 25] 30° Feb 26| 4814 Sep 29|| 14 Jan 
*, 5 chee 30 .75)  *.6 751% 60 76 | 2.20 o---| JO0/ATMOI 2....2..55c0 - 25) 30 Decl4 1 Febi17|} 40 Feb 
*11 12 “111, 12 1llg lle} 117g 1214 12 1214) 12 123g] 2,380jAtlantic -.....--- -- 25} g J'ly 16} 18 Jan 2 g Apr 
55 .60/ *.55 . 55 .55) *.55 .60/*.55 .60 -55 55 850|Bonanza (Dev Co)... 10) 45 Feb16| 80 May 7]} .25 Oct 
22 6 623 22le 23lo} lle 225g} 21lg 22 215g 221g} 223g  2313/43,501/Boston Con C&G(rets) £1] 103, Mchl5} 2312 Dec 13|| 1014 Apr 
218, 22 2214 2214) 213; 22 213; 2234) 223; 23 223, 2314] 5,300/Bos&CorbCop&SilMg 5 171g J’ly 14] 2314 Dec 17/} 1114 Apr 
29lp 2910} 28in 2934} 29 29 29° 2912} 2912 295s} 29 2953] 4,745|Butte Coalition...... 15] 2133 Feb 24] 335g Nov19]! 1515 Jan 
10llg 10112} 100 10112} 101 101 | 100 101 | 100 101 | 101 10219] 1,127;\Calumet & Arizona... 10) 9614 May 3} 119 Jan 4|| 93° Fe 
650 650 | 645 650 648 650 | 650 650 650 650 660 61/Calumet & Hecia.--. 25) 585 Feb 26) 695 Augl3)|r565 Mch 
371g 3712} 38 38 38 38ts! 8712 3712] 3714 3714] 37 393,] 1,895/Centennial._..._.... = 29 Feb 1| 4412 Sep 3]; 21 Feb 
*.1 16] *.12 15} *.12 .1¢/ *.12 .16] Lest Sale|.14 Dec's _..|Cons Mercur Gold... 10 J’ne26) 35 Jani15)! 25 Mech 
8lly 813g) 82 82 828g 8233} 82 82 8lig 82 811g 8110} 1,380 Copper Range Con Co 100 68!2 Feb 26} 863, Nov1¥)| 551g Feb 
Sig - 8to Sig Bla 8l2 Ble 834-834; *Blad ss 9 8lo 815 285/Daly-W oat OE ee 20 7lo May28| 12 Mchily 7 Jan 
117g 117%} 117g 12 13, 12 lllp 117g] 112g 1133} 111g Ills! 3 055) E fast Butte Cop Min... 10 Jio Feb 1) 165g Apr 2U 83, Dec 
*13g «13 *13g «1384/1 7-1617-16} *13g 134 18g 18 llp lls 150;Elm River.......... 12 1 Oct 29 Zio Jan 15|} .99 Mech 
15lg 15le} 1534 16 ldie 16 15i2 17 16lo 1633] 1614 17 | 2,593\/Franklin -..-.-.-.-- 25) 13 Feb25| 19 Aug 3 6lo Apr 
Illg 1144] 1l%g 113g] Allg 118) 107g 111g) 1033 11 103, 11 8.600 Giroux Consolidated. 5 73g J’nel6} 1214 Novi||____ | ee 
103 103 103 104 104 104 [z105'2 10312} 102 10312} 10212 104 670\/Granby Consolidated.100| 99 Feb26! 110 Jan 4 so Jan 
12 1214) 12 124} 12 121g] 12° 121g] 12 121g] 118 12 | 9,182;Greene Cananea..... 20 9 Febzv| 1453 Nov16 67g Jan 
2212 2415] 2419 2810} 273, 291g} 273, 2884) 29 30 2812 = -2912/20,556'Hancock Consolidated 25 814 Sep 10} 30 Dec :6}|/_____. dha < 
Glo 684 614 612 6 614 61461, 6 614 6 6l4{ 2,110|Helvetia Copper.._-.. 25 6 J’ly 21 Tip Aug 9{|______ 
2514 2514] 2412 25°| 25 258,) 2514 2614] 25lo 26l2] 26 275s} 7,531|Isle Royale (Copper). 25] 221g Ape 27| 3314 Feb 19 17; Feb | 
8 8 83g Ble Sig Blg 8 8 8 8 734 9 c Jis Apr 30 Ot, Augl90i|_ ......5 
57 5733) 577g 5884) 59 61 60 63 63 661s} 6584 : 5\Lake Copper.-.. 16 Jan 30; 7%le Dec 17 10 Sep 
16 «16 16 «(16 16 «1683 «16 8 16l2; 16 16%) I16lg 191g] 9,313/La Salle Copper.--.. 103, J’ly 10; 191g Dec 1/ 1214 Jan 
7 7 7 7 *63, 7 7 7 63, 6% 7 7 20)Mass Consol_-.... --- 25} 414 Mchl8) 1814 May2s 214 Mch 
*.75 .99) *.75 .90) *.75 90] .75 .75|*.75 .90 |*.75 90 400|Mayflower ~--..-.- 25) 30 Apr2¥) .75 Novlgj| 25 Jan 
5lg Sig] *4ln 5 47g 47g] 43, 54] 47 47) 5 5 363|Mexico Cons M & S__ 10 3lg Aprl6} 6 Noviy 312 Dec 
1914 1953] 1912 2053} 20 2053] 20 207%] 2053 21 | 203,  211s/20,387|Miami Copper_...-.. 5| 1234 Feb 26) 211g Dec17/| 33; Sep 
*63, «7 *7 75g 74 71z| *7 Tio 71g Tile 75g 753} +460|Michigan ...---.---- 25 58, Oct 15} 1314 Mch 4 714 Feb 
61 61 | *61 62 | 63 63 | ¥61 3°| *6l 63 | *61 63 60! Mohawk........-.-. 25] 25712 J’ly 16] 701g Jan 8|| 45 Feb 
AS 15 10 13 10 .10 -09 .10} 10 .10 | .09 .09 | 3,480'/Montana ConsoiC &C 10| .9 Decl5| . Apr 6/} .25 Dec 
27. 271s) 27) 2784) 27 27g] 263, 27 | 27 27 | 267% 27%] 6.799|Nevada Consolidated. 5] 16l2 Feb 26] 30 Novlj| ~ g35 Jan 
105g 1034) 1034 11 1034 11 105g 105) 103, 107s} 11 11 | 1,346|Nipissing Mines..... 5] 97% Oct 8] 13 Sep21\!___.~._.. 
55 = 563] 56le 5714) 55! 5634) 551g 56lo} 551g 5833| 57 5814|27,668|North Butte....._.. 15) 4714 J3’ly 10) 8514 Jan 2|| 403, Feb 
*814 Slo 8 83g 81 Ble 814 Ble 84 9 8 9 | 4,340)North Lake ($8 paid). 25 4lg Mch22} 117g Aug j|___.__-..- 
en | | Spee 6 -70/*..2. = .65])*.50 .75 |*.50 75 200\Old Colony...-..-.. 25! 40 J’ne2l; 85 Nov 6/| 50 Jan 
*51 52 52 52 *51le 5214) 51 5llg} Slip 52 52 54 590;Old Dominion... 2 25| 4714 Feb24| 59 Augelli 23 Jan 
*156 157 157 157 155 157 |*155 158 |*155 158 | 157 160 SAL IOOGCGEE: 6. nc bude wtiews 25| 122 Feb26} 163 Novly 77. Feb 
2912 2912} 29 2934) 29 291g] 285, 2 291g 292;| 291g 295s} 3,125 PA (Silver & Cop) 10) 26 Feb 1/ 36!4.J’nelu/| 10t. Jan 
*85 86 84 85l9) S85lg 85l:] *84 85 85 85 85 85 CO | et 25] 83 Dec 6) 99 Jan 4]}) 77° Feb 
2lg 2%) «= 21g 21g] lg 25g} 1p Qto} )= Ig 25g] HDT 21s} 595 Sante. ¥e (Gold & Cop) 10} lle Novl5} 273 Jan 8 153 Apr 
15g 155g} 15%, 16 155g 155g) 1512 1614) 16 161:|. 168g 1634] 5,816|Shannon .__---_.-.. 10} 1312 Feb 26} 177g Jan 4 934 Feb 
62. 62 62 62 Gllg Glie} 60l, 6014; 61 6614) 65 67. | 3,587 |\SUpETIOF. .. 6 cinco 25] 34 Jan : 67 Decl7|| 14 Apr 
147g 15 15l4 17 161g 165s] 1G6!2 1712] 17 177%) 17 177; 24,904|Superior & Boston Min 10} 131g Nov 6] 18!2 May2s)|______-._- 
1714 1714) 1 163s} 16!g 16!2} 16! 1684) 16lg 16':| 1614 167s) 1,173|/Superior&Pitts Copp. 10] 127, Apr27| 1812 J’ly 6]; 14lg Oct 
in 64 64 64 64 63 = 66 65 66 65 68 557|Tamarack ...-..---. 25] 62 J’iy 16] 90 Feb 25 56 Mch 
10lg 101g} 10 1014] 10lg 10%) 10 10 10 610 10 10 930 TET cc « oetee nave = Yio Dec 3| 175g Jan 23|} 121g Feb 
pone easel sbub easa] ence <ne-| 8 DP eeth« Mate ama. eaee 20\United Copper...... 753 Nov 4{ 16l4Jan 8 453 Mch 
3734 "B734 3714 3734 7 37 36 8 =636)o} 36lg 3634) 37 37 | 1,291 ee a 25 28 Janl2} 3912 Novl6 9 Mch 
557g 561g} 55 55%) 5484 5512) 5434 5514) 5514 56 553, 5634) 4,757/U S Smelt Ref & M 50] 39 Feb25) 59 Sep 21/} 28 Mch 
5212 63 53 527g 53 5284 527s) 52lg 53 5Zlg S219] 1,161) Do  pref.....-.. - 50] 44 Jan 8} 54 Oct 4|/ 37 Feb 
*4lg 434) «=4l2 az} alg Alo} 42 412] 45g ABs] 41g 44) 1,217| Utah-Apex Mining... 5) 4 Oct29| 63,Jan26/} 43, Sep 
45 45 45° 4512} 447g 4519] 443, 45 45 45. 45 4534/ 1,031}Utah Consolidated... 5) 371, Feb24} 493, Nov20|| 2910 Jan 
6214 | 6 63 Glizg 6lle} 602 61 601g 60%} 607g 62 | 1,205|\Utah Copper Co. _... 10} 393; Feb26| 66 No-20|| 287s May 
4 4 4lo} 4 digi 4ig dig) dig aly] ta lg] 765/ Victoria .-.----. --- 25}. 3 Oct 28} f£1o May 6 2is Apr 
*9lg Qte 9 9 914 10g 97g 10%4) 1053 12 117g: 1314!32,311|Winona ~.-..-- w---- 25) 43; Apr3v] ¢1317 Dec 17 4lo Jan 
*145 148 [#145 150 |*145 148 145 145 145 145 |*145 Nieves 20] WOlVETIBS .ceccccace 25| 139 Mechls} 158 Augl2// 115lo Jan 
*214 2g! «2 2 25g 284! 28427! 284 Sig! 31-16 Sty! 9,895'Wyandot ~....-..-- 255 2 Oct 6' 4 Jan i16il..60 May 




















e Before pay’t of assess’ts called in 1909. 


* Bid and asked prices. 


d New stock, 

















liv J’ ly 
lglg Aug 


2414 Dec 
171, Jan 


12g Jan 
203, st 


2ulg Nev 
88 Now 
25 Aug 
léle Nov 
303, Nov - 
467; Nov 
47 Nov 
7 Nov. 
50 Aug 
53. Nov 
5 Nov 
e124 Nov 
175 Nov 
383 Oct 





e Ass’t paid. b Ex-stock div. 


h Ex-rights,. 


a Ex-div. and rights. 
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Boston Bond Record 








BONDS 
BOSTON STOCK aon Nateaes 
WEEK ENDING Dro 17 





Friday 








* 
Week's Sxi) 
Range or 3s 
Last Sale 





1589 _ 





BONDS 


BOSTON STOCK EXOH’GE 


WEEK ENDING DEC 17 




















Am Telep & Tel coll tr 4s. iene Jad 


Convertible 48.. .....-.. 


Am Writ Paver lststbsx 191 
Ariz Com Cop ist conv 6s 1918 M-§ 
Atcn'lopn& 8 Ve gen g 48.-. 1995 A-o 

Adjustment ¢ mew ly 1995 Nov 


Stamped .......... "ly 1905 M-N 
60-year conv 48........ 1955 J-D 
10-year conv 5s8........ 9 


Atl Guilt &wi $s Lines 58.’59 yv-J| 
Soston EKiect L conso: 68.1924 M-§ 
Boston & Lowell 48....... 1916 J-J) 
Boston @ Maine 449s......1944 J-J 
Boston Terminal ey fine 1947, F-A 
-1918 J-Jd)} 
Sinking tund 4s8......... 1910 y-J) 
oston lst 6s....1917 A-O 
Cedar Rap & Mo R lst 78.1916 M-N| 
OE FO cnvecssndntbabvececce 1909) J-D 
Cent Vermt lst ¢4s..May120 Q-F 
OB & Q Lowa Div 1st 58.1919 A-o 


Bur & Mo Riv cons 68. 
Butte & 


lowa Div ist 48......... 1919 A- 
Deventure 6s............ 19135 M-N) 
Denver Kxten 48........ 1922 F-A! 
Nebraska Extep 4s..... 1927 M-N! 
Bit BW Of GOcccccccccce 

Illinois Div 3 ‘s......... 1949 J-J 


Joint bonas See Gt Northern 
Ohic uc Ky d& Stk Yas 58.1915 

Coli trust refunding g 481940 A-O 
Ch Mil & St P Dub D és8..1920 J- -J| 
Ch M & St P Wie V ‘liv 681920! J-J 
Chic @ No Mich 1s eu 58.1931 M-N 
Chic & W Mich gen 6s....1921 J-D) 
Concord & Moni cons 48..192u J-D 
Conn & Pass KR lst ¢ 48...1943 A-O 
Current Hiver ist 5s...... v27 
Det Gr kap & W ist 48...1946 A-O. 
Dominion Coal lat s f 68..1940 M- N! 
Pitenburg 48 .............. 1 


Se ewe ee eeeee acess eeenes 


4s 
fremt Elk & Mo V ist és..19 -~ A-O 


Unstampea lst 6s....... 
Gt NorC 
Registered 48............ 





Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 








Seeeee weeeee 


v 

einece eveses 101s lvl a 
1hUW §=Oct ’09). 

--/102 May’ ’9.... Bt a 102 
99 Oct ’ud 
8¥\4 Nov’UY “the sYyy 92 


eeesee 10145/101% 
| 92 Nov 


BOGE MPM! asucde coves: 


eeeee seeees 


eoce seoces JUS Sop "OU, ccc. 101 
—s 102% 103 9) 2 lv2 
Deeo’07 


oes eeewee - wares 


eeeeee ceecee 


3 A-O, 
& @ coli tr 4s 1921 d- 4 | 


Ask Low High N*® Low “—_ 
159% Sale | 92% 9; 5 
O36 M-S 104% 105% 106% Dec’02 ....| 
-J 83 Mar’: ....! 
oeccce sesces 185 Nov'09.... 
995 100 90% il) 
96 94 Oct’us'.... 
96 93% Nov’09 .... 
th Deo’09 ..--, 108 1218) 
evens 120% se ti wy. 20770 180% 


Wy 
110 rev ns 








AS SO, 133 
“Wei “87K $8 


WW asoces | v5% 





100% Mar’09 .... _—s 100% 
104% Oct ’U8!.. 
BAB es SER "OG! cece ecccce cacses 
snetee: Winliipee 102 Dec’0'....)102 102 
99% Jan ’09 s-e2|| 9¥%, 99% 
100 J’ne’01| 


Oe wm eewee seeees 


995 J’ly 


Cees we weee eeeeee 


58% 47, Y5% 99 
95% | 95% YB 











' Iilinois Steel deben 5s....191 

Non-convert deben 58...191: 
Ia Falls &Sioux Clst 7s..191 
Kan C Clin & Spr 1st 5s.. 
99% 1014 | KanC Ft8& Gulf ext 5s..1911 
Kan C Ft Scott & M 6s....19 
Kan CM & B gen 4s....... 1934 M-S 

Assented income 5s..... 1984 M.8| 
Kan C&M Ry & Br 1st 581929 A-O) 
Maine Cent cons lst baemes 4 i A-O| 


CUS 206 40 viccecdsevecsne 


Maro Hough & Ont ist 6s. teaBiG. o? 


Mass Gas 448 ............. 

Mexican Central cons 48..1911/J 
istcons inc 3s....... Jan 1939) diy 
2d cons 1nc 38....... Jan 1939'J’ 

Mich Telepist 58.......... 1917\J- 

Minne Gen Elec con g 5s 1929 J-J 

New Eng Cot Yarn 5s....1929 F 

New Eng Teleph 6s....... 1915 A-O 

SD, seth. da ike totic cali 1916 

New Engiand cons g 5s...1945 J-J 
Boston ‘l'erm Ist 4s..... 1939) A- 

NYNH&H con deb 3481956) J-J 
Conv deb 6s (ctfs) ...... 1943' J 

Ola Colouy gold 48 ........ 1924 

Oreg Ry é& Nav con fg An... 388 J-D 

Oreg Sh Line 1st g 6s..... 1922 F 


Repub Valley lststft ot---thar q- J 

Rutland lst con gen 4198s.194 
Rutland-Canadian lst 4s i949 

Savannah Klec lst — 58.1952 J- a 


Seattle Elec lst g 5s...... 1930 
‘Verre Hante Klec » 58....1929| J J 
Torrington lst g > gtagims 1918, M- 
Union 


20-year conv 48.......... 1 


Unitea Fruit gens f 44s. 1923 J-J 
U S Coal & Oil lst sf 63..19383 M-N 
U S Steel Corp 1U-60 yr 58.1963 M-N 
West End Street Ry 4s....1915\F-A 

GORE 6 Wisc ccccénvscdecces 191 


Western Teleph & Tel 5s. 1932! J-J 
Wisconsin Cent b lst gen 48194¥ J-J 


-1925 


ac RR & ler g4s. -1947)3- 











* 
ke Week's Ie Range 
Range or iS 3| Sines 
Last Sale '4°'! January 1 
Bia ASK Low High No Low nigh 
993, 100%' 99% Nov’ 09. 99%, 101 
1004 100%5| 100% 100%! 9 10048 101% 
atbbin dbcse ART.) APC US) cccllecescd scunve 
_ Sereeves 6% Oct 09 .00.!/ v4 7 
Ganede svater 100) Sep ’09. “4 '10v 101 
117%, Sale (117% 117%) 71164 +t 
934 Sale | ¥3 934} 4 YO 
91 92 | OL 91 10 86% oa 
1084104 [104 J’ne09).... 103% 104 
pbaeve sunnks LIUS% Nev’OGl. 2.0! ccsces covcce 
chuawe sbauha 101% Sep 705). 0.0)... cee co neee 
ccesce couene RAM... DO Otc cochlonenes eenee 
Seeene conens YS US's) la) Y7% i006” 
dudisiie ceceee| SO Mar’09}....'| 84% 86 
eesees eesces Lt er ee eeeraes 
etéoee chnadel WAG yg AMC US]. .collescccs ecccce 
geekes'enaanee BOB og ANH OF . ccctlccsses coeune 
1033104 = 10342) 1 1U2% 104% 
aiigte oteten 102 Feb’09/..../\L02 102 
aadee cotuad 100% °y™ "UB sccallecsuce cncece 
waberd edeuns “995, Dec’ oui, ---|| 975g LOD 
eeecce cocces 142% Nov OY9)..../134 142% 
eeescee coddes LO: Apr’vd)....! 101 v1 
ebebte bdeens 087, Sep 700) | eos) 987%, YR% 
niditem aint 117% Nov’ v9) PAGAL) St 16 11948 
108: cccacchles: S000 OGL cil) céncs anne me 
easese ovcttd 107 2 Novw’05 vee gear ooeese 
cutie eeousts 102 Mat’02 ween! |scceee coneee 
ecco o cocce.| 9829 May’UG'... 
aciuée oeanss| BOE 6 GOR U8)... iva ” (061g 
ebtthe ehedie OF > Ape UT idl cents sbsede 
eesees coseed 100 Nov’WU9.....100 102 
og sues o66e8 1027, Dee OY ....! 102% 103% 
whine odiiid 110 4g J’ne’0Y9 ....'1025, 110% 
96% Sale | 96 96's| 15)| 95% 97 
Ghibeine stintee 155 Dec’0Y.... 120 160 
1055, Sais (105 105% 27 102% lus4a 
ital: abate 100 ‘9 Apr’ud ....: 10049 L00% 
nainadn witintie 110134 J*’pe’U9 ....) 100% 102% 
cite Sonne | 98 Nov’0!....) 99 100% 
nshbie scenes! 100 4 Uct 709 4 > the — 
BS ssteie v8 v9 100% 
idtotn come 98s Ape'09l. ll & 93% 95% 








* No price Friday; latest bidand asked. {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 


| sate 








Saturday Monday | 
Dec 11 Dee 13” 


| Wednesda 
Dec 15 


| Sarl oy eS 











ee 


eaeeee seeeee 


jos” {09% ivg 1.0 
a 27 


27% 28 27 
penis 119 12024 
10241024 102K 103% 
67 67% 67% 67%! 
60% 561 | BU 50%) 
13% i134 13% 13% 
284 25% 28% 2816, 
8553, oe eee 


52% 52 bu 5 52% 
93% 4 wi v4 44 











PHILADELPHIA | Y 


4645 


ih Tits Tigh iia 
26% 2 64 26% 
re rt 


* 


4 ‘g 
46% 47's! 474 
2% 53%) 1243 





37 | vsene/Oom, 
81 


Do 
2,521 Northern Central 
26% 1,242 Seaboard (new)... 
332) Do 2a pref.. on 
ian ee Ry & Klectric.. 50) 





es 


35 gy} 84% eis 
7 7 lg 














inactive Stocks { 
Allegkeny Val pret....50 
Amal Asbestos Corp. see 
Prerverrea ...... 2... 
Ametican Milling..... Rf 
Amer Pipe Mfxg...... 100 
Beli Tele yhone (Pa). et 
Cambria Iron.........-. 
Ceutral Coal ¢ & Coke. iou 
Consol Trac of N J...100 
Easton Con Electric 0.50 
Elec Storage Batt....100 
Preterr 100 





Indiana 
Indiana Union Tr....100 
Insurance Co of N A..10 
Inter Sm Pow & Chem.50 
Keystone ‘l'elephone ..50 
ee | ere a 50 
Fepmvnew anenOnse. 108 
Lit Brothers........... 10 
Littie Schuyikill....... 50 
Minehill & Schuyl H..50 
N Haven [ron & steel.5 
Northern Central...... 50 
North Pennsyivania..5V0 
Pennsyl RR warrants. ..| 





Pennsylvania sail..... 50) 
Pennsylvania creel 109 
Preterred .......0c00 100 


Phila Co (Pitts) pref. 50) i 


Phil Gorman & Norris.50) 





Phila Traction......... 50 
Railways Geveral..... 10 
Susqueh Iron & Steel..5 
Tidewater Steel....... 10 
Preferred ...c.scceces 10 
Union Tr of ind...... 100 
United NJ RR&C..100 
Unit Trac Pitts pret..50 
Warwick Iron & Steei.10 


West Jersey & SeaSh.50) 
Westihoreland Coal....50) 
Wilkes Gas « Elec..100) 





-| Atl Cit; 
| Berga’ 
| Be 





In 





Gen M4 




















6 *56 
28 28%) 28 
80 BUS!) Bus 
*illg 12 12 
27 2 _: ae 
2 119912240 122% 124%) 
100 10248! 101% 10239 
67's 675) 675 67 
5U% 50%) 5U% 
3% 13% 133, 
28 27% 
844831116) S549 
7 Ws) The 
2 52% : 
94% 84%g) 944 
PHILADELPHIA 
Bonds 
Prices are all “and 
interest.” 


| Al Val & ext 78 1910 A-0 
AIt&LV Elec 4 y9’33.F-A 
Am Bys conv 5s 1911.J-D 
lst 58 g’19.M-N 
iBrw lst fay JJ 
© Steel 6s 1 
Choc & Me Ist is toao 
|Ch Ok &G@ gen 58'19 J-J 
| Col St Ry lst con 5s 1932 
Con Trac ot N J 1st 5s.’33 
EK&A 1st M 5s 1920 M-N 
Elec & Peo Tr stk tr ctfs 
Eq Il Gas-L 1st g 6s 1928 
dianapolis Ry 48.1933 
Interstate 48 1943 ..¥-A 





Gen cons 48 2U003. “M-N 
Leh V ‘Tran con 48’35J-D 
New Con Gas 5s 1948 J-D 
Newark Pass con 5s 1930 
NY Phé& Nolst4s’sy9 JJ 

Income 4s 1939...M-N 
oOhioTrac con5s’19. 
Penn gen 68 1910... Var 
Consol 5s 1919 V 
Penn & Md Steel cop 6s. 
Pa & NY Can ds ’3v. ~ 2 


Con 48 1939 


Penn Steel lst 58°17 MN 
People’s T'r tr certs 48 '43 
2 Co lst& Col tr 53°49 M-S 
Con& coi tr 5s 1951M-.N 
Phil Elec gold trust ctts. 
Trust certifs 
P& E gep M 6 g’20.A4-0 
Gen M 48g 1920..Ad&O 


|, PW & B col tr 48’21 


' Roch Rydé& Lcon 58’54J-J 
|| Spanish-Am Ir 6s ’°27 J-J 


'| Atlanta & Charlotte..1UU 
|| Atlan Coast L (Conn)100 








| Cenv’i Ky conds1932 M-N 











* Bidand asked; no ) sales o on this ‘is. 4] Ex-richts, 





Philadelphia 


| 

180 American Cement..... 
493 awerican Kallways.... 
s 12,745’ Cambria Steei . 
*137| Electric Co of America 
143 Elec Storage Battery..1U00 
2.7.9 Gen Asphalt tr ctis ....100) 
1,996! Do pref tr ctfs ....100 
55 Keystone Teievhone... 50 
Pr 364 Lake Superior Corp....10U 
10,303 Lenigh C & Navtrctfs. 650 
25,1 ¢1) Lehigh Valley 
* 4.7.4) Pennsylvania RR 
1,749) Philadelp’aCo (Pittav). 
5,72«|Philadelphia Miectrict. 
7,69} Phila Rapid Transit... 
¥,4u+| Reading ........... iil 
9,04: ‘Tonopah Mining ..... ‘ 
1,926) Usuon traction 
8,735] United Gas impt...... © 












Range Since Range jor Previews 
ACTIVE STOCKS Jan 1 1K SS Year (1908) 
(For Bonds and Inactive 
Shares, Stocks see below) | Lewess | Hignes | Lowest | ignest 
Baitimor | | 
Gas ELL. & Pow.100 30 Mar 8) 42% May12'| 2 Jan| : 30 Dec 
enaa Wiinuétbascsenante te Marid 8Y Mayi8; 65 Mar 81 Dec 


60100 Jan 4121%Deci7/} 3x0 Janilvu2 Dec 
100 11% Febz5 28% vee 7 | 

22% Febz4 48 ec 7| 10 Keb! 26 Deo 
v% Feb 3 14%Dec 3 


4 fev! 15 Dec 
lo Jan 12 Nov 


| 


50’ 37% April3| 43 Jan 2/| 324Mar, 43 Deo 
44% J’ly 3/ 47 Deoid| 42% Mat, it Nov 
32% Fev23| 490 Sepvl a Feb 40% Dec 
{0.010% Jan a0 12% J uy 14 84 Jan| 11% bec 
43 Jan sU) 63'9J’iy3U| 244% Web, 47% Dec 
152Jan 9o| 29 Declv 345 Jan | i9% Dec 
63 Jan 5) $14 DecilU! lY¥%gJan)| 59% Dec 
9'adan-1) 16 apr id 44van 9 May 
14% Jan 5! 33%eMay % 35, Feu, i7 Dee 
96 Jan 5/145%Dec.7| 784% Jan’ ¥73— Dec 


Febz3 113 sep 21} 52% Keb! 75% Dee 


63a Feb24) 75% Sep 29 | 64%,, Jan aon Dec 
4U 19 Fep=4) 61% Dec 9! 34 sia!) 44% Dec 
11% Feb23) 13% pn ia 514g Web| 12% Nov 
24%Jan 3) 36% 1 28 |dl2eJ'ne| 25% Dec 
5Yy Feb23) x6 Sep 41) at gh 7l41,¢ bec 
5% Jab 16| 713;—g Mars0| 3 

50% Jan 5| 58% May 4) r4au J’ne| 56% Apr 
84% Mayl3} 954% Deco 6) 734 Jan ¥4% De Dec 


Ys Apr 














PHILADELPHIA |; Bid | Ask} BAL PMO e | Bid | Ask 
Ph & Keau 2d 58 °33.A-O} ...... 22-2. || Chas City Hy lstos’z3J-JS 100 |..22.. 
Con M 7s 1911..... O-Dh ‘ndécece. ssesdn Chas KyG@& tiios Y¥M-S QU | 92% 


Ex Imp M 48 g’47.A-O 
Termiunai 5s g 1941. ‘ex 


Portiand Ry lst ds Ly3vu. 


‘Trac Lund gen 5s’19.J-J 
Un Rys Tr ctfs 48°49) &J 
Unied Kys Inv os 

S8tvos 1Y26.......... M-N 
U ‘Trac Pit gen 58°97 J-J 
Weisbach s f 58 193U.J-D 
Wiks-B Ge& E conds’55J-J 

BALAI MOUKS 
Inactive Stocks 
ane Cons Coal&é Lron. 100 
Ee ae 100 


Canton Co............ 100 
Cons Cot Duck Corp...50 
PROMS . ccccsccccss 5u 
Georgia Sou & Fia...10U 
SHR SOOE. ccccctcccncs 100 
| re ee 100 
G-B-S Brewing....... 100 
Bonds 
Prices are all “and 
interest.” 
Anacostia & Pot 5s....... 


Atl & Ch ext 448 ’10.d-J 
Allan C L RR4s1962M-8 
Atl Coast L(Ct)ctfs 5s J-D 
Utts ot indebt 4s....J3-J 
6-2u yr 48 1925......J-J 
Balt C Pass 1st5s’11 M-N 
Balt Fundg 58.1916 M-N 
xchange 39s 1930 J-d 
Bait& P lstésmi’l1l1 A-O 
BSPS&C ist4s’53F-A 
Balt Trac 1st 5s..’29 M.N 
No Balt Div 5s 1942 J-D 





xt & Imp 58.1932 M-S 





| 
| ChariC&A 2ais’lUA-O lvl |..... ° 


eeees-|| City & Sub lstbs..'°225-D lv? |lvud 
ans s | City & Sub( Was)1stds’48 1029/1083 
sikh Coal d& i Ry ist 68’ZUK-A 1UL4| Lu2lg 
caine Colé&Grnv lstts.19lbJ-J3; 1U6 |1LU9 


aoe Gus ts...lyluJ-D, 100 [100% 


eguece!|.” BBncnssbalnce \ue 193vJ-D ilV [110% 


Ga& Ala lst cou ds3’45d-J| 105 |1lUu6 
GaCard& N lstdsy’2ZUd-JS| Lud) 105% 
Georgia P Ist 6s...°22 d-J) 115%!) 2.22. 
Gaso & Fla ist ds1945J-J} 103 jluy 


87 ‘o'| G-B-5 Brew 3-48 1Y51M-8} 43 43% 


2d income 58 1951 M-N lite! 124g 
Kunoxv Lrac lst 5s’°28A-U} 104 |106 


Lake kK i lst gu6s’42M-S) Liv |..... ° 

wesee MaconKy&utistds’d3sJ-J| 95 | 96 
oaiusbin Memphis St is} 5s’'45 5-3) Yds) 99% 
oe sscene Metstt Wash)lstds’25U A} 1U05 |..-... ° 
Mt Ver Cot Duck [st ds.| 18 | 78 
Npt N&U P lstds’5s M-N| ....../...... 
7 || Norfolk St lst 58’44..J-J} 105 |...... 
21 42)| North Vent 498 1945 AO} ...... nndiice 
4u Series A ds 1¥26....d-J| 112 |..... ° 
¥44// Series B 5s lyzi...J-J} 112 |...... 


oxen Pitt Un Trac 58 1YU7.J-J| ....--!.-ccce 
2\9|| Poto Vai lst ds 1941..J-3) iV5 |.....6 


Sav Via & West os’34A-0)} 108 |...... 
Seaboard A L483 195UA-U} 33%) 844g 
Seav & Roan 58 19Zb6.S J) 1U5 |... ee 


102 ||South Bound lst 5s..A-O} 100 |...... 
“yee UEI L&P ist 4'9s"29 M-N 2 | 8 


Uno Ry & Bl isi4s’4¥9 M-S} 8i'4| 874 


105 income 48 1049.....dJ-D| 59%!) 60 
Bu Funding 08 1¥3...J-D| 34's] 84% 
J3 Va Mid 2d ser 6s 17.M-s| 1004) 102 

1UU%|} 3a series 68 1916..M-s) id |....00 

106 4th sor 3-4-581921.M-5) 100 |...000 
9¥'9|| Sth series 58 1¥z6.M-~' .05 |...... 

aneaba '| Va (State) 38 new ’32.J-0 UN" ‘Tinecne 
v4 Fund dept 2-38 1991.5 ~J Vz Siem 

1L0 || West N C con 631914 J-Jd Aue 106 

114 || WesVaCé&P ist6g’llJ-J 4, LOL% 

109 ||; Wil & Weld 5s8..1935.JJd tbh 113 














— 


| $7.50 paid. +$12\ paid. $$13%9 paid. 2$35 paid. a a Receipts. b $25 paid. 6830 paid. @$i2'y paid 
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Zuvestment and Railroad Zui. lligence. 





Columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


Statement to show the fiscal year totals of those roads whose fiseal year does not begin with July, but covers some other 
period. The reiurns of the electric railways are brought together separately on a subsequent pages 



























































































































































Latest Gross Farnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Lates! Date 
ROADS, Weex or Curren: | Previous | Current Previous . ROADS. Week or Curren | Previous| Current Previous 
Month, Year. Year. Year. Year. Month. Year. Year. Year. Year. 
3 $ $ $ £ ~ Ss $ 
Ala N O & Tex Pac eN YC & Hud Riv_/October- __/8 ,889,032/8,131,768 34,064,681 /30,910,864 
NO&WN East. _r\2d wk Nov 64,000 59,000; 1,255,792) 1,057,007 Lake Shore & M S/October-._-_/4,307,470/3,795,519/ 16,793 473/14 ,346,207 
Ala & V. icksb.-r\2d wk Nov 34,000 31,000 22,014 567,978 n Lake E. & West|/October.__| 505,275) 420,508) 1,909,890| 1,651,023 
Vicks Shr & Pac r|2d wk Nov 28,000 28 ,000 536,785 506,994 Chic Ind & Soutlr|October___}| 824,804) 238,062) 1,144,442 880.067 
Ala Tenn & North. |October..- 6,677 6,025 24,091 19,333 Michigan Centra!/October__-_|2.700,718)2,386,294| 9,958,286] 8,673,555 
k Aten Ton &SF e. October... |9,444,348 ~~ 816/34 ,879,235/30,711,677 Clev CC & St L._|October_.- _|/2,585,574|2,374,403/10,126,597| 9,039,672 
Atianta Birm & Atl|ist wk Dec 47,691 46,061] 1,107,144 852,632 Peoria & Eastern|October___| 294,336) 258,844] 1,126,319 974,396 
Atlantic Coast Line |October___|2,503,776|2,222,773| 8,334,508) 7,443,285 Cincinnati North_|October-__- 119,076) 111,184 450,826 408,199 
Baitimore & Ohio. |November-|7,351,675|6,306,422 137,233,833 (32,941,375 Pitts & Lake Erie|October___|1,601,088/1,190,967| 6,053,790| 4,404,317 
angor & Aroostook |October.-_- nm pee 293,945 950,550 953,107 Oe eee October... 21,384) 275,560) 1,203,761) 1,067,914 
Bellcionte Ceniral__ | November. 6,161 28,145 31,441 N Y Chic & St L_|October___| 984,127) 850,965) 3,538,272] 3,048,536 
Boston & Maine- -_rj/October-_-__/|3 914°3 34 3 602,371 15,573 ,202/14,045,075 Totaball lines____|October._ .|22632 885|20034 074|86,365,332)75,404,750 
Bridgeton & Saco R|Cetober__. %, 828 4,445 19,1 20,3 378 || NY Ont & Western}Qctober --| 702,628] 688,362) 3,134,981| 3,080, 551 
Built xoch & Pitts_rj2d wk Dec 156.21 3) 135,405) 4,335,116) 3,470,221 || NY N H & Harte. r)October___}5,417,411/4,935 338/20,969,571|18,684 ,525 
Buffalo & Susq-.--_rjOctober___| 220,733 223.617 884,406 773,177 || N.Y Susq & We-> ./October.__| 326,381] 294,822) 1,128,372| 1,031,127 
Canadian Northern_|/ist wk Dec 321,300 217,500} 5,950,400; 4,924,700 || Norfolk & South. r,;October___| 229,268) 199,167 862,939 745,381 
Canadian Pacifie__. jist wk Dec}1,905,000]1,548,000/43 ,457,789|35,156,480 || Norfolk & Western. |October___/3,045,354/2,529,667)11,553,005| 9,912,389 
Central of Georgia __|1st wk Dec} 240,000 5,600} 5,400,393] 5,144,968 || Northern Central__|October___/1,245,307/1,115,707| 4,360,977) 3,973,577 
Centrai of New Jer..;October___ 2,459, 702|2,187,712} 9,182,359) 8,705,113 || Northern Pacific__r;October___!|7,793,073|7,269 ,067|28,991 ,368 25, 586,222 
Central Verinont__r}October-. 352,355] 324,010] 1,370,465) 1,272,822 || Pacifie Coast Co___|October_.__|. 758,929) 636,697) 3,030,650) 2.387,910 
Chattanooga South. ith wk Nov 1,873 1,540 34,531 37,767 Pennsylvania. Co__rjOctober. -__|4,944,045|3,971,243/ 19,011 ,073'15,033,293 
Chesapeake & Ohio. 1st wk Dec] 571,712] 518,214/13,640,375(11,665,541 ;, d Penn—fE of. P & L)| October .__|14773 884 12794 084/55, 079,207 47,810,207 
Chicago & Alton Ky |itst wk Dec} 238,194) 225,464} 6,259,710} 5,846,267 | d West of P & E_|October___| Inc.1,51/1,000 | Inc.5,932,;000 
Chic Burl & Quincy rj/October __|8,363,547|7,688 ,451/30,896,895|28,227,597 || Pere Marquette. __r)/October_-__|1,509,464 1,381,244) 5,549,902) 4,908,494 
Chicero Gt West_.|October. —__/|1,.116,055)1,102,695) 3,978,458) .._..--- Phila Balt & Wash_/|October. __|1,564,481/1,449,581| 6,166,176} 5,662,976 
hic inu & Louisv_|/ist wk Dec} 108,427 94,128) 2, 689, 093! 2 434,736 | Pitts Cin Ch & St L_|October. __|2,969,747/2,506,212'11,096,368| 9,387.559 
Gaic ind & Sour ie:a|—~-ee New |York Cental. | Raleigh & Southp’t October-__- 14,265 12,266) 48,535 39,580 
Cae Murase FiOCter...ltsCeesOOTl nasece). sonceess| snccnscs Reading Company. 
Chic Milw&St Paul r|October__ _|6,553,305/6,346,804| 23,610,689) 22,444,546 Phila & Reading. |October. -_|4,062,620/3,712,075, 14,343,385) 13,028,823 
Chic & Nor West_-_r/October_-_/7,499,670/6,920,251/27,238, "044/24, 443,808 Coal & Iron Co__|October _.|/3,444,847)3,513 484| 8,860,000/10,104,040 
Chic St PM & O_-_rjOctober___/|1,494,236/1,403,449 5.261.453 4.784.419 | Total both cos___|October ~.|7,507,467 7,225,559) 23,203 385/23 ,132,862 
Chic Term Trar 3__r|September $5,403 95,414 285,910 278,665 |; Rich Fred & Pot__.;October___| 169,694] 151,220) 651,229 569,545 
Cin Ham *& Day-__r|October_- 885,624 749, 211] 3,336,249) 2,885,487 || Rio Grande Junc. - - |September 96,250 83,675 267,615 220,039 
Clev Gin Cie «& ..t i.]}—see New |York Vent tre || Rio Grande South. _|tst wk Dec 9,549 12,754 222,892 283,102 
Colorado Midland_r|October__.| 243,962 207, 685 867,475 808,712 || Rock Island System/October ~_|6,410,161/5,632,499' 23,777,070) 21,336,108 
h Coiovado & South|{st wk Dec} 305,804] 30: 5.119 7,500,221) 6,984,165 St L & San Fran _|October --|3,828,766/3 517,730 14,327,639|12,773 ,033 
Colum Newb & Lau!/October__- 27,172 23,617 91,786 91,657 Chic & East Ill_ |October ~-/1,085,710 936,056, 3.899.589 3,456,345 
Copper Range-.-.--_-. Aucust ... 62,558 71,220 140,479 147,020 f Evansv & Ter M/October --| 216,428) 196,823) 861,778 7,981 
SS eee October_-—. 14,020 7,632 56,644 21,920 || Total of all lines_}October ~~] 11541068 10282609 42,866,076 /38 ,343 ,468 
rnwall & Leban-_r|October__- 39, 575 30,873 153,312 102,203 || St Jas & Gr Island .|OQctober__- 172,227, 166,118 615,908 604,152 
Cuba Railroad_---- October..__ 156.698 133,195 641,234 556,052 || St Louis Southwest_|1st wk Dec] 234,006! 218,984) 5,074,388] 4,740,765 
3 Delaware & Hud-|September |1,618,919/1,653,683| 4,867,835) 4,716,826 || San Ped LA & S L_/October--- 709.265 649,718) 2,828,048] 2,304,577 
Del Lack & West-_-_r/October_--|3,261,250/3,124,764 12°257, 177 11;383.806 Seaboard.Air Line_r|October__--_/1,630,651/1,437,952 mag 4,941,782 
Denv & Rio Grande|list wk Dec] 595,600} 383,900|10,873,490| 9,592,177 Atlatna & Birm_r/Qctober-=- 91,878 87,508 342,729 309,878 
Denver N W & Pac_/|4th wk Nov 15,897 13,768 489,388 360,784 Florida W Shore r| October... 11,373 9,888 32,252 28,188 
Det'iol & Trout syst|tst wk Dec 31,044 30,856 728,295 772.695 Southern Indiana -r};October_.-} 133,243) 115,672 479,600 427,253 
Ann Arbor. _-_--- ist wk Dec 38 ,442 34,015 818,649 823,359 || c Southern Pac Co_. |October.- _ [12654 702/11069 855/46 ,311,921 41, 102,982 
Detroit & Mackinac/ist wk Dec 19,614 18,550 533,447 490,504, || Southern Railway--/ist wk Dec/1,153,232/1,093,843 |25,502,308 22,056, 438 
Dul & Iron nge_r|October_-__|1,280,069/1 ,066,656) 5,484,405) 3,999,675 Mobile & Ohio___|1st wk Dec] 205,862{ 199,492) 4,476,496) 4,242,478 
Dul Sou.Sh & Ati_-_)ist wk Dec 49,576 ,007! 1,525,770) 1,222,004 Cin NO & TP___\tst wk Dec} 168,195| 138,606 3:85 50'322 3,381,764 
El Paso & Sou W-_r|October___| 584,996! 589,641) 2,328,575 2°158,083 Ala Gt Southern_|ist wk Dec 71,820 64,624} 1,721,690) 1,559,407 
SE atitimadpitet 6 October __ _|5,180,085!4,896,259/18,894 ,541 |17,781,269 Georgia So & Fla_|ist wk Dec 42,007 41,592 984,442 816,189 
Evansville & ‘1cre |tHaute—Sce] Rock Isliaad Svstleni. Texas Central... - ist wk Dec 22,181 29,713 470,349 553 ,826 
Fairchild & Nor E_-|October___ 1,884 1,820 7,502 6,727 |: Texas & Pacific____|ist wk Dec) 310,284] 320,877) 6,956,481] 6,604,578 
Fonda Johns & Glov|Octc der___ 71,198 61,383 321,666 286,104 |; Tidewater & West_r|October-.-- 6,276 y 26.065 24,083 
Georgia Railroad_-|Octooer___}| 317,411] 306,889) 1,012 '803 87,699 | Toledo & Ohio Cent;October__-| 365,588, 463,826) 1,487,103) 1,825,451 
G sor ria Soutn & «ia|/—Sec Southern Ral | yav. ! Toledo Peor & West/ist wk Dec 18,432 17,745 513,435 505,718 
Grand Trunk Syst--|ist wk Dec} 798,837] 691,243/20,101,524/|18,461,569 || Toledo St L & W esijtst wk Dec 71,357 63,909} 1,705,458) 1,578,714 
r Trunk West__|tst wk Dec] 103,170] 115,395] 2,692,249] 2,494,496 Tombigbee Valley__!Gctober._- 6,27 6,720 25,122 22,134 
Det Gr Hav & Miljist wk Dec 39,161 ry 845 900,109 789,607 | ee: a aoe Sys-- |\October_. - 8 ,890,381/7,675,805/32,474,222 28,815,555 
Ce 1ada Atilantic_|ist wk Dec 87,940 6,184 979,934 898,498 || Vandalia___.____- r;October_.._| 919,443] 841,112] 3,310,456) 3,088,518 
Great Northern Syst; November_|5,962,187/5, 673° "562/30, 905,343) 26,669,911 vanaile & Sou W eat! iUctober__ 111,70 119.658 416,781 424,207 
Gulf & Ship Island_|October___| 207,313 176,089 698.603 pO,677 iT Wabash, ........-. j2d wk Dec 529,243) 492,937/13,586,050)12,204,324 
Hocking Valley__--|October___| 754,861 661,505 2,663,082] 2,455,451 |! Western, Maryland r |September 610,392; 538,653) 1,783,047) 1,544,481 
Illinois Central-_.- November-' 5,421,489) 5,074,164! 25,622,483/ 24,031,642 || West Jer & Seashore!October. 437,630} 392,030) 2,643,069) 2,414,769 
Internat] & Gt Nor_/ist wk Dec} 153,000) 152,000] 3,877,781 3.708.602 Wheeling & L E_ _r|October. - 619,874; 547,199) 2,471,015) 2,115,305 
a Interoceanic Mex_|ist wk Dec} 120,909} 131,085] 2,904,138! 2,704,161 || WhiteRiv(Vt)2 wksiend Nov 20 1,606 FS noc ore tas © is mae 
Iowa Central._._-- lst wk Dec 50,575 53,352] 1,505,493) 1,325,811 || Wrightsville & Tenn|October- -- 37,809 34,243 110,516 95,167 
Kanawha & Mich.-|October -_|} 255,536] 228,584 937,125 846,845 || Yazoo & Miss Vall_'November-|1,098,244/1,146,398| 4,322,149] 4,162,933 
Kansas City South.|October___| 861,897) 803.910) 3,018,670) 2.981.294 ——--—— |; -—- _ 
K C Mex & Orient_-|4th wk Nov 50,200 38,700 736,479 477,988 Curren: Previous 
Lehich Valley ----- October---|3 ,544,380)3 ,227,459/11,912,705/11 514,664 Various Fiscal Years. Perio’. Year. Year. 
Lexington & East-_-|October___ 34,866) 35,441 151,892 143,571 - 
Long Island .-__--- Octe der__-| Inc.116,}135 1nc.499,|508 Bellefonte Certral_.........-- Jan 1 to Nov 30 $57,397 $59,983 
Louisiana & Arkan_|Octover___| 111,457 99,821 427,820 382,543 ||1 Delaware & Hudson___-- _--- Jan 1 to Sept 30/14,092,511/13,534.288 
Lou Hend & St L._r|}October__.| 104,591 97,982 306,844 902:102-|) Manintioue.. ..........c<ne-- Jan 1 to Nov 30 37,985) 50,700 
Louisvy & Nashv.-_-_jist wk Dec|1,038,745|] 943,870) 22,296,983/|20,415,487 || a Mexican Railway_________-- Jan 1 to Dee 7 7,015,500) 6,925,500 
Macon & Birm’ham| November- 14,219 11,815 64,290 61,448 || a Mexican Southern. _________- fan. 1. to Dec. 7| 1,249,484) 1,175,114 
Maine Central..--rj/October___| 782,135) 757,458) 3,252,152] 3,068,675 ||e N Y Central & Hudson River_|Jan 1 to Oct 31/76,638,451|69,221,458 
Manistique____---- November. 3,148 3,907 16,721 22,855 Lake Shore & Michigan SouthiJan 1 to Oct 31/37,038,582(32,172,797 
Maryland & Penna_|October_-__ 39,567 36,390 149,013 140,641 n Lake Erie & Western. -_-_.-- Jan 1 to Oct 31] 4,077,235) 3,607,140 
a Mexican Internat_|1st wk Dec} 130,116] 128,287] 3,515,034 2. 960,848 Chicago Indiana & Southern _|Jan 1 to. Oct 41] 2,571,125) 2,165,472 
a Mexican Railway-_|.st wk Dec} 157,200] 147,600} 3,341,100] 2,977,600 Michivan Central. _____----- Jan 1 to Oct 31522,543,654/20,004,463 
¢ Mexican Southerniist wk Dec 22,882 23,034 48 ,988 536,068 Clev cin Chieaco & St Louls.-|Jan 1 to Oct 31/22,6384,621/19,890,397 
cr rat Centers—] 22 New Yioris: ‘ntrt ld. Peoria & Easterm____..-.--- Jan 1 to Oct 31) 2,462, 701 2,288,450 
Mineral Range-_-.---|ist wk Dec 1327, 15,441] 384,587) 381,639 Cincinnati Northern. __._--- Jan 1. to Oct 31] 975,45 804,115 
Minneap & St Louis|tst wk Dec 70,861 86,438) 2,383,355; 1,995,499 Pittsburgh & Lake Erie.-_--- Jan 1 to Oct 81 11,836, 434] 8,492,033 
Minn St P &SSM)\|ist wk Dec} 348,688] 340,134|11,179,857) 9,719,701 ME ind Cus nap de Jan 1. to Oct 31) 2,578,816) 2,501,405 
Chicago: Division J N Y Chicago & St Ihouis___-_- Jan 1. to. Oct 31] 8.209.747! 7,557,555 
Missouri Kan & Tex| November_}2,433,439|2,318,061/11,858,586/11,583,493 | Totel ali mes: _.........._-. Jan 1 to Oct 31/191561 822)168450 285 
Mo vac & trou ig Northern Ceatral._._......--- Jan 1 to Oct 31)10,072,071| 9,404,871 
Central Branch-_j||ist wk Dec} 891,000] 817,000/23,662,276|20,753,735 || d Penn—East-of Pittsh & Erie._|Jam 1 to Oct. 31)1252322156)111833 356 
b Mobile Jack & K CiWk Dee 4 36,190 38 ,268 692,910 655,163 ad West of Pittsburch & BMrie__|Tan 1 to Oct 3 Ine. 10, 7413 ,500 
Nashv Chatt & St 1.|October___/|1,009,213]1,014,390| 3,790,626] 3,703,519 || Phila Baktimore és Washington. - fan 1 to QOct 31/14,631,387/1%,403,087 
@ Nat Rys of Mex_-_|'st wk Dec} 956,680} 947,591/20,649,834 19,560,466 || Pitts Cin Chieago & St Souis...|Jam 1 to Oct 31/24,738,128'21,612,.102 
Nevada-Cal-Oregon |ist wk Dec 8,961 8,024 241,371 ‘ Rio Grande Junction........--|Vec 1 to Sept 380] - 765,504 637,135 
Nevada Central____|October___ 6,866 8.113 25,315 28,085 || Texas & Cc auccuceomens-|oan 1. to. Dec. %13,574,660142,602.137 
N O Great North___!October___' 117,863 48,821 430,656 172,882 || West Jeftey & Seashore______- Jan 1 to Oct 31] 5,041,421] 4,687,021 
AGGREGATES OF GROSS EARNINGS—Weelty and Monthiy. 
2 P | 
Weekly Suinmaries. Cur'n Year Preo’ s Year| Inc. or Dec. % Monthly Summaries. Gur'n: Year|Prev's Year| Inc. or Icc. % 
$s & $s $s 
4th week Sept (43 roads)... 17,285, 767| 15,185,925) +2, 099, 842/13.82 || Month Feb 1909 (893. roads) -|174,497,319} 161,058,607) +13,438,712| 8.34 
ist. week Oct (42 toads)-_-.- 299,000) 11,535,885) + (673,115) 14, 56 Month Mch 1909 (890 roads) _}205,708,319)183 ,453,906/ + 22,254,413/ 82.13 
2d week Oct (47 roads)... is” 43 37, 556 | 11,949,105) +1,48%,451/12.46 || Month April 1909. (895 roads) - }197,011,539/175.002,648 +2:008'891 12.50 
3d week Oct (45 roads)__--} 13,572 117) 12,667,923) -+1,504,194/12.47 Month May 1909 (893 roads). |201,625,122}174,475,411/| + 27,149,711/15.58 
4th week Oct (49 roads)... 19,677, 242) 17,798 ,946) +1,878,296,10.55.'| Month June 1909 (893 roads) _|210,357,226|1863,983 829) + 26,378 ,397/14.33 
1st week Nov (43 roads)-_-.--j, 12, 975,231) 11,193,399) +1,781,832 15.92 || Month July 1909 (816 roads) _|198,465,2290/175,898,726| + 22,566,505 |12.84 
2d week Nov (45 roads)_---}] 13,450, 158) 11,691,325) +1,758,8383/15.95 || Month Avr 1909 (724 roads) _|225,488,923)197,928,775)| +27,590,1429)19.92 
3d week Nov (44 roads) -_..- 13,003. 412) 11,852,248) +1,151,164) + 71 |} Month Sept 1999 (711 roads) -|286,874,425|211 ,281,315) +25,593,110;12.11 
4th week Nov (42 roads)..--} 16,900,874) 13,971,227) +2,929, 64712 20.97 || Month Oct 1909 (699 roads) _|251,187,152/225,10 3,822) + 26,077,330/11.58 
ist week Dec (43 roads)__--' 12,059,588) 11,032,034' +4-1,027, 3541 9 9.31 |) Month Nov 1°09 ( 45 roads)’ 65,522,732! 56,007,875) +7,515,307/12. 91 











a Mexican currency. 


years, 


d C.vers lines directly operated, 
ef which, being a Canadian road, does not make returns to the Inter-State Commerce Commis: 


b Includes earnings of Gulf & Chicago Division. 
e includes the New York & Ot: 


1ie Cleveland Lorain «& Wheeling Ry in both years 


cenung Trinity & Brazos Valley RR. 


Phseni-= Ry. 


-wa, the St. Lawrence & Adirondack and the Ottawa & N. 





c Includes the Houston & Texas Central and its subsidiary lines in both 
Ry., the latter 


on, 


f Includes 


Evansville 


& Indiana RR. 


h Inciudes earnings of Colorado & Southern, Fort Worth & Denver City and a'l affiliated li 


k Includes in both years earnings of Denver Enid & Gut RR., 
l These figures do not eaten de receipts from sale of coal. 
countine—not the new or Inter-State Commerce Commissioa method. 
L.zures are on new basis prescribed by Inter-State Oomimerce Commission. 


n Includes the Northern Ohlo RR. 
p Tucludes < 


0 Fi¢r™ 


Minn, 


Pecos Valley System and Santa Fe Pres 
as here are on the old basis of ac- 
arnings of Mason City & «cc. Dodge and Wise. 


& Pacific. 


a Includes 


« CXe 


ett & 


r ‘these 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of December. The table covers 43 roads and shows 9.31% 
increase in the aggregate over the same week last year. 














| 
First Weck of December. 1909. | 1908. Increase.| Decrease. 
$ $ wee $ 

Alabama Great Southern_----- 71 820) 64,624 wien. ac wamae 
Atlanta Birmingham & Atlantic 47,691; 46,061 Swe cco 
Buffalo Rochester & Pittsburgh 155,467) 135,405 OS Paes 
Canadian Northern_.-__...--- 321.300 217,500) 103,800; .....- 
Canadian Pacific..........-.-. 1,905,000} 1,548,000} 357,000) ______ 
Central of Georgia__...-..-.---- 240,000) 8 sarees 9,600 
Chesapeake & Ohio..-.....-.- 571.712) 518,214) LF) 
Chicago & Alton_._..._...--- | 288,104] 225,464] 12,730) ___._- 
Chicago Indianapolis & Louisv_ 108,427| 94,128; 14,299) -_.... 
Cin New Orleans & Texas Pac_- 168,195) 138,606! Dees. Mare See 
Colorado & Southern.........| 305,904) 305,119) IRE 
Denver & Rio Grande_-_--.__--_- 395,600 383 ,900 11 aes igs il is ie 
Detroit & Mackinac__-_-_-_--_- | 19,614 18,550) A. Makan 
Detroit Toledo & Ironton_---_- 31,044 30,8: 56 | 188) a aiene 
PR ATOGS obo kad we ene wnn 38,442 34,015) 4,427| baie ee 
Duluth South Shore & Atlantic 49,576 50,507, __.___| 931 
Georgia Southern & Florida. 42,007 41,592 GRO .. wwaloa 


Grand Trunk of Canada_-_-_-_-_- BS 
Grand Trunk Western_ - 
Detroit Grand Haven & Mil_ 
Canada Atlantic. ........-- 


798,837, 691,243) 107,594! 
| | 











International & Great others 153,000 152,000 he Sea 
Interoceanic of Mexico_______- 120,909 ce | ee rae 10,176 
ee ee eer 50,575 7 Foo } 2,777 
Louisville & Nashville_______- 1,038,745 943,870 8 | rr eee 
Mexican International___ .___- 130,116 128,287) iene Suneee 
Mexican Railway -----.-.---- 157,200 147,600 a ee aE 
Mexican Southern. ---._....--_- j 22,882 NAT oxi alk ss 
po Ee Eee ee 15,327 oe ee 114 
Minneapolis & St Louis_ __-_--_- 70,861 See!  Smkens 15, 
Minneapolis St Paul & SS M_- 348 ,688 340,134) Oieenl. saccae 
Chicago Division-------- J} 
Fe ee ee 891,000 817,000 Ta. ween 
foo. Bs, eee = 205,862 199,492) ae 
National Railways of Mexico 956,680 947,591) ee eee 
Nevada-California-Oregon - - - _ - 8,961 8,024 tf ee 
Rio Grande Southern ________- 9,549 12,754 re es 3,205 
St Louis Southwestern ---—_-_-_-__-. 234,006 218,984 (Oe a oie 
Southern Railway---_--.-.-.--.--- 1,153,232) 1,093,843) ed eel eee 
Te Cr a wns eae ‘ 22,181 29,713 Wetsey 7,532 
-, eee 310,284 320,877) a brah 10,593 
Toledo Peoria & Western _ 18,432 17,745 687) tila 
Toledo St Louis & Western- 71,357 63,909) EE: | act iemrer as 
ila: hac aartitiv & Sale nso 0-0 560,911 491,477) 69 0434) a 
Tetal (3 roads) ............ 12, 059,5 588 11 ,032,0 034 1,084,211] 56,657 
EGE Te TOBE) cb cknaens| UAnsinadl abuse ess |1,027, 554| ate ies 


Net Earnings Monthly to Latest Dates.—In our ‘‘Railway 
Earnings” Section, which accompanies to-day’s issue of the 
“Chronicle” as a special Supplement, we print the October 
returns of earnings and expenses (or in the absence of the 
October figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of in- 
stances these figures differ from those contained in the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
pursued in many instances for years. We bring together 
here (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond ex- 
actly with those in the Inter-State Commerce reports) which 
go beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
(3) which have a fiscal year different from that of the Inter- 
State Commerce Commission in which latter case we insert 
the road so as to show the results for the company’s own 
year. We likewise include (4) the few roads which operate 
entirely within State boundaries, and therefore do not report 
to the Federal Commission, and (5) Mexican and Canadian 
companies. We add (6) the roads which have issued their 
own statements for October, but have not yet filed any 
returns for that month with the Commission. Finally (7) 
we give the figures of any roads that have already submitted 
their November statement. 














——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Alabama Tenn & sagan 6.677 6,025 3,363 3,538 
July 1 to Oct 31__-._- 24,091 19,333 12,278 10,780 


Atch SEP & Santa relb. Oct 9, See 848 8,278,316 43,587,499 3,006,500 
July 1 to Oct 31. _-.-- 34,879,235 30,711,677 713,334,984 j11,539,598 


Atlantic Coast Line_a_-_-Oct raping 2,222,773 886,681 722,169 
July 1 to Oct 31_ ._. .. 8,334,508 7,443,285 2,209,894 1,746,115 

7 Baltimore & Ohio_b___Nov 7,351,675 6,306,422 2,444,090 2,087,844 
July 1 to Nov 30____-_- 37,233,833 32,941,375 13,001,632 12,177,553 
Bangor & Aroostook. "seamen 256,084 293,945 98 ,884 120,058 
July 1 to Oct 31... . 950,550 953,107 375,218 336,499 
Bellefonte Central_ ty ..-NOv 7,083 6,161 1,221 1,913 
Jan 1 to Nov 30___-__- 57,397 59,083 5.389 11,561 
Bridgeton & Saco R_b_-Oct 3,828 4,445 def91 1,159 
July 1 to Oct 31_____- 19,181 20,378 6,843 7,504 
Buffalo Roch & — b..-Oct 800,898 721,198 294,088 267,576 
July 1 to Oct 31. _-.-- 3,232,210 2,618,230 1,289,361 790,142 
Canadian entniee. Samad Oct 1,384,200 1,172,700 480,700 420,100 
July 1 to Oct 31... 4,111,600 3,550,300 1,226,200 1,060,200 
Canad n Pacific.a ....- Oct 9,744,597 7,381,970 4,386,297 2,655,267 
y 1 to Oot _ Weekes: 32,634,789 26,452,480 13,262,115 9,623,346 
Rw... at at 0 aa a. ci+d 702 2,187,712 1,162,318 938,474 
July 1 to Oct 31. __-_- 2,859 8,705,113 4,132,820 3,778,241 
whdhaeanenin' As tgp yond 6,649 def.4,008 def .4,979 
July 1 to Sept 30__.--- 19,599 24,854 def.8,749 def.6,381 





——Gross Farnings 








Net Earnings 





Curren Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 
Chicago Great Western_b Oct 1,116,055 1,102,695 401,725 267,648 
Sept 1 to Oct 31...... 2,097,181 2,145,025 711, 954 544,99 
Colorado Midland_a_-_-_-- Oct 243,962 207,685 58,287 38,848 
July 1 to Oct 31...... 867,475 808,712 160,489 175,811 
Colorado & Southern_b.Oct 1,609,924 1,448,948 660,027 502,003 
July 1 to Oct 31...... 5,665,391 5,241,779 2,180,753 1,887,193 
Copper Range_b_--_---- Aug 62,558 71,220 24,683 10,934 
July 1 to Aug 31.__... 140,479 147,020 61,228 33,711 
CORE) Tic sece _Oct 156,698 133,195 40,089 49,197 
July 1 to Oct hi white ae 641,234 556,052 196,595 214,952 
Delaware & Hudson_b__Sept 1,618,919 1,653,683 7673 ,999 7786 345 
Jan 1 to Sept 30_..-.-- 14,092,511 13,534,289 75,381,502 £5,269,769 
Denv & Rio Grande_a_.Oct 2,269,460 1,977,561 718,487 590,537 
July 1 to Oct 31... 8,438,399 7,404,077 2,765,461 2,510,080 
Dul So Shore & Atl_b_._-Oct 308,234 252,057 107,733 80,638 
July 1 to Oct 31__.._- 1,212,410 938,438 420,616 273,269 
RE 5 cua chikdateaeat Oct 5,180,085 4.896,259 1,704,180 1,456,062 
July 1. Ol Sk. cncae 18,894,541 17,791,269 5,470,214 4,910,002 
Fonda Johns & Glovers_a Oct 71,198 61,383 41,116 37,39 
July 1 to Oct 31. _.... 321,666 286,104 193,860 169,012 
GooTes BRB. .ness dk Oct 317,411 306,889 109,908 93,103 
euly 1 to : ‘ct 31...... 1,012,803 987,699 272,225 171,222 
Grand Trunk of Canada — 
Grand Trunk Ry---_- Oct 3,129,646 3,009,930 948,481 938,261 
July 1 to Oct 31___ __. 11,847,604 10,905,450 3,457,162 3,358,372 
Grand Trunk West._.Oct 525,582 473,024 104,630 114,796 
July 1 to Oct 31__.... 2,093,579 1,949,798 587,388 515,310 
Det Gr Hav & Milw__Oct 184,440 149,888 44,285 32,605 
July 1 to Oct 31... __. 687 ,636 613,933 168,137 164,000 
Canada Atlantic.....Oct 202,446 153,294 53,531 def17,520 
July 1 to Oct 31... - 731,434 674,982 93,923 13,626 
Gulf & Ship Island_a_._..Oct 207,313 176,089 75,229 49,844 
July 1 to Oct 31-..--- 698 ,603 590,677 196,678 104,412 
Hocking Valley_b -_-_--- Oct 754,861 661,505 323,702 228.700 
evuly 1 tw Oct 31...... 2,663,082 2,455,451 1,097,492 953 ,822 
Illinois Central_a___-_-_- Oct 5,583,237 5,211,394 1,307,358 1,217,689 
ean 1 1 Oot 3i..... 20,311,383 18,957,478 3,543,575 3,445,895 
g Interoceanic of Mexico.Oct 616,279 545,686 214,431 173 ,506 
July 1 to Oct 31-__-_-. 2,240,484 2,093,185 737,652 640,418 
Iowa Central_a___...-- Oct 327,563 258,583 h98 ,246 n44,413 
eu -3 °@ Ost 3k .c... 1,168,100 1,038,773 h287,355 h263,921 
Kanawha & Michigan_a Oct 255,536 228,584 83,248 62,671 
euly 1 tO Oct 31.2.2... 937,125 846,845 298,481 225,108 
Kansas City Southern.b.Oct 861,897 803,910 324,453 332,723 
July 1 to Oct 31_--..-- 3,018,670 2,981,294 1,020,237 1,163,068 
LOGE BONG... « cee cnk Oct Inc. 116,135 Inc. 78,325 


Jan 1 to Oct 31...... 


rete. Balto 4 Wen b..Oct 1,564,481 


Inc. 850,500 


1,449,581 631,636 


Inc. 694,526 


Louisiana & Arkansas.b.Oct 111,457 99,821 43,728 21,492 
July 1 to Oct 31__---. 427,820 382,543 157,100 90,647 
Manistique b__.-...-..Nov 3,148 3,907 def3 ,965 1,021 
Jan 1 to Nov 30___-_-- 37,985 50,700 def4,092 def1 ,381 
Maryland & Penna_a___Oct 39,567 36,590 13,811 11,980 
July 1 to Oct 31...... 149,013 140,641 53 ,402 47,152 
me? -—y oe IE te Oct 696,968 588,318 303 ,383 249,861 
duly 1 to Oct 31_..... 2,631,063 2,271,440 1,163,053 895,128 
eeiauia eciais. & it age nail Oct 73,725 77,295 7,883 20,910 
July 1 to Oct 31___- 298 657 296,177 50,174 65,925 
Minneap & St Louis_a_.Oct 566,024 445,036 k198,.757 k171,010 
July 1 to Oct 31... _.- 1,826,610 1,545,530 k658,704 k564,282 
Minn St P & S S M-_aSept 1,669,434 1,498,465 858,030 735,668 
July 1 to Sept 30.____- 4,018,060 3,409,934 1,754,997 1,359,992 
Chicago Division_a__.Sept 732,530 706,890 231,941 258,547 
July 1 to Sept 30___--- 2,180,809 2,044,117 753 ,507 717,795 
Missouri Kans & Tex_b_Oct 2,856,104 2,824,648 1,324,723 1,186,179 
July 1 to Oct 31. _--- 9,425,147 9,265,432 3,590,642 3,161,139 
Missouri Pacific_b_____- Oct 4,915,314 4,293,610 1,828,047 1,433,529 
July 1 to Oct 31____...18,162,276 15,929,735 5,947,782 5,299,955 
Nashv Chatt & St L_b__Oct 1,009,213 1,014,390 297,108 263,225 
July 1 to Oct 31_.-..-- 3,790,626 3,703,519 997,829 949,157 
g National Rys of Mexico_Oct 4,126,905 3,909,802 1,494,221 1,485,890 
July 1 to Oct 31...... 15,571,969 15,011,681 5,754,885 5,446,322 
Nevada-Cal-Oregon_b_-.Oct 49,350 39,269 29,074 25,077 
July 1 to Oct 31__-_-- 196,056 144,144 116,902 83,718 
Nevada Central_b-_--_-_-- Oct 6,866 8,113 291 2,711 
July 1 to Oct 31_____- 25,3815 28,035 1,859 8,734 
cN YC & Hud Riv_b___Oct 8,889,032 8,131,768 3,027,229 2,830,329 
Jan 1.to Oct Si. ..... 76,638,451 69,221,458 23,468,702 18,592,958 
Lake Sh & Mich So_b__Oct 4,307,470 38,795,519 1,782,098 1,462,651 
Jan 1 to Oct 31. ..... 37,038,582 32,172,797 14,095,796 11,142,744 
e Lake Erie & West_b_Oct 505,275 420,508 170,019 98,084 
Jan 1 to Oct 31... 4,077,233 3,607,140 877,936 542,438 
Chic Ind & Sou_b_---- Oct 324,804 238,062 95,809 41,464 
gan 1 to. Oct 31... .. 2,571,125 2,165,472 574.652 401,093 
Michigan Central_b-._.Oct 2,700,718 2,386,294 1,081,360 845,591 
Jan 1 to Oct 31... .. 22,543,654 20,004,463 7,326,377 6,170,703 
Clev Cin Ch & St L_b..- Oct 2,585,574 2,374,403 811,285 634,727 
Jan 1 to Oct 31...... 22,634,621 19,890,397 6,554,825 5,125,262 
Peoria & Eastern_b...Oct 294,336 258,844 112,011 73,050 
Jan 1 to Oct 31_.-__-- 2,462,701 2,238,450 733,901 591,938 
Cine Northern_b----- Oct 119,076 111,184 40,631 def11,213 
Jan 1 to Oct 31_..... 975,458 804,115 230,505 138,556 
Pitts & Lake Erie_b_-Oct 1,601,088 1,190,967 1,061,980 666,481 
Jan 1 to Oct 31__---- 11,836,434 8,492,033 6,682,587 4,132,734 
mueand b.....-..... Oct 321,384 275,560 98,361 76,097 
gan 1 to Oct 31....-.. 2,573,816 2,301,405 757,264 655,665 
N Y Chic & St L-b__-Oct 984,127 850,965 432,682 341,198 
Jan 1 to Oct 31___--. 8,209,747 7,557,555 2,629,987 2,147,157 
Total all lines_b-_----- Oct 22,632,885 20,034.074 8,723,465 7,058,449 
Jan 1 to Oct 31__--- 191,561,822 168455,285 63,942,532 49,641,248 
N Y Ont & Western_a__Oct 702,628 688 ,362 205,215 174,317 
July 1 to Oct 31...... 3,134,981 3,080,551 991,373 1,078,817 
N Y Susq & ert: a-.Oct 326,381 294,822 96,499 92,437 
July 1 to Oct 31_.___-. 1,128,372 1,031,127 294,149 301,395 
New PH Great en. b-Oct 117,863 48 ,821 41,182 12,140 
y i t Oct 31...... 430,656 172,882 144,911 29,379 
me. a Western_b__.Oct 3,045,354 2,529,667 1,246,225 1,044,248 
July 1 to Oct 31___._- 11,553,005 9,912,389 4,823,566 4,040,200 
Northern Central_b----- Oct 1 ae 307 1,115,707 445,973 294,793 
Jan 1 to Oct 31..---. 10072 ,071 9,404,871 2,142,078 2,244,878 
‘Pacific Coast.._.....-.- Oct 758,929 636,697 157,537 106,628 
July 1 to Oct 31__.__- ts _— sa 2,387,910 765,159 391,701 
Pennsylvania Lines—directly ted— 
East of Pitts&Erie_b-_ Oct 1 14, 73. ,884 12,794,084 5,112,887 4,043,287 
Jan 1 to Oct 31__._- 125, 222,156 111833, 356 36,819,288 31,635, 888 
West of Pitts & oe Inc. 1,511,000 Inc. 669,500 
Jan 1 to Oct 31... _-_- Inc. 10,733,500 Inc. 3,516,500 
en, Cin eg = 1. a_Oct 2,969,747 2,506,212 1,011,801 efi +44 
an 1 to Oct 31_--_-.--. 24,738,128 21 ‘612, 102 6,583, ‘446 5 ot te 


Jan 1 to Oct 31....-- 14,631,387 13,403,087 3,892,722 3.333822 
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——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads, Year. Year. Year. Year. 
$ $ $ $ 

Reading Company— 
Phila & Reading. b...Oct 4,062,620 3,712,075 1,705,227 1,665,786 
July 1 to Oct 31... 14,343,383 13,028,823 5,556,318 5,269,096 
Coal & Iron Co_b____- Oct 3,444,847 3,513,484 252,066 300,615 
July 1 to Oct 31._.... 8,860,000 10,104,040 24,979 484,090 
Total both cos_b____- Oct 7,507,467 7,225,559 1,957,293 1,966,401 
July 1 to Oct 31.-_... 23,203,385 23,132,862 5,581,297 5,753,186 
mane Commmemy....066 .cuccca | (nese dne 144,918 124,818 
Ee ea ie oN Eee 588,405 502,260 
ee en ec oues 2,102,211 2,091,219 
ee: Ce eis: onaweue emebaie 6,169,702 6,255,446 
Rio Grande Junction__ Sept 96,250 83,675 n28 ,875 n25,102 
Dec 1 to Sept 30_____- 765,504 637,135 n229,651 ni91,140 
Rio Grande Southern_b_Oct 33,548 60,672 6,800 26,807 
duly 1 to Oct 31...... 152,609 215,457 37,199 92,085 
Rock Island_b._______- Oct 6,410,161 5,632,499 2,397,218 1,811,698 
July 1 to Oct 31.....- 23,777,070 21,336,108 8,351,611 6,837,061 
St L & San Fr_b.-_.-- Oct 3,828,766 3,517,730 1,148,821 1,083,075 
July 1 to Oct 31...... 14,327,639 12,773,033 4,430,655 3,905,980 
Chic & East Ill_b____Oct 1,085,710 936,056 400,755 259,813 
July 1 to Oct 31._.._. 3,899,589 3,456,345 1,442,933 1,030,175 
Evansv & T H’te_b_-_Oct 216,428 196,323 88,557 70,842 
euiy 1 to Oct 31...... 861,778 777,981 377,929 308 ,839 
Total all lines_b___ _- Oct11,541,068 10,282,609 4,035,352 3,225,428 
gum 1 © Oct 8i...... 42,866,077 38,343,468 14,603,127 12,082,055 
St Jos & Grand Island_b_ Oct 172,227 166,118 60,116 66,168 
July 1 to Oct 31...... 615,908 604,153 171,771 243,997 
St Louis Southwest_a__Oct 1,148,285 1,011,324 402,374 300,475 
July 1 to Oct 31... _. 3,774,160 3,499,784 1,190,629 855,625 
Southern Pacific_a_____- Oct12,654,702 11,069,855 5,358,516 3,971,170 
July 1 to Oct 31..-... 46,311,921 41,102,992 18,499,008 14,984,754 
Texas & Pacific_b_.__-_- Oct 1,575,952 1,535,092 693,051 605,390 
Jan 1 to Oct 31... .. 11,705,800 10,763,466 2,750,755 2,270,323 
Texas Central_a__.___- Oct 107,102 132,125 44,293 55,592 
guly 1 to Oct 31...... 332,571 375,948 59,003 111,796 
Toledo & Ohio Cent_a___Oct 365,588 463 ,826 117,948 184,298 
vuly 1 to Oct 31_..... 1,487,103 1,825,451 506,314 733,254 
Toledo Peoria & West_a_Oct 106,926 101,460 29,805 24,243 
a_i es 912 88 ,533 18,799 14,698 
July 1 to Nov 30.____- 495,005 487,974 133,382 119,893 
Tombigbee Valley_-_-___- Oct 6,271 6,720 2,011 2,586 
July 1 to Oct 31___-_- 25,122 22,134 8,247 7,755 
Union Pacific_a__._.._- Oct 8,890,381 7,675,805 4,798,552 4,138,375 
July 1 to Oct 31__.-.- 32,474,222 28,815,555 17,110,551 14,972,367 
West Jersey & Seashore b Oct 437,630 392,030 39,538 35,238 


Jan 1 to Oct 31_--.-- 5,041,421 4,687,021 1,384,695 1,097,795 


Roads. 


Nevada-Cal-Oregon.- . 
July 1 to Oct 31 


—Int., Rentals, &c.— 
Current 
bah 


N Y Ont & Western_-___Oct 


July 1 to Oct 31 


N ef Great Northern Oct 


uly 1 to Oct 3 
Norfolk & Western__ 
July 1 to Oct 31 
Reading Company --. 
July 1 to Oct 31 
Rio Grande Junction-- 
Dec 1 to Sept 30 


| eer 188,748 
---Oct 467,682 
snowee 1,855,729 
-.---Oct 880,000 
ee 3,520,000 


_Sept 


Rio Grande Southern_ ..Oct 


July 1 to Oct 31 
St Louis Southwestern_-_Oct 
July 1 to Oct 31 
Texas Central...... 
July 1 to Oct 31 


Toledo & Ohio Central__-~Oct 


July 1 to Oct 31 


Toledo Peoria & West___Oct 


November ........ 
July 1 to Nov 30 


Companies. 


ats ees 119,803 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— 


Current 
Year. 


Oklahoma Gas & El Cos_Oct 


July 1 to Oct 31 


ahenes 23,727 


San DiegoCons Gas & ElCoOct 


Apr 1 to Oct 31 





93.302 
wsusse 381,152 


174,376 
og meee 691,304 


40,953 


Current 
Year. 
$ 
226,555 
7106 ,240 
111,913 
610,221 
27,280 
715,822 
778,543 


2,967,837 


1,222,211 
2,649,702 


20,542 
146,318 


19,581 rdef.10,399 
76,358 rdef.32,401 


2270,385 
7664,021 


34,885 
38,688 


297,587 
2392,112 


28,139 


rdef.3,035 


222,833 


Year. 
$ 


17,561 
44,431 
12,901 
72,342 


—Bal. of Net E’ngs.— 


Previous 
Year. 
$ 
722,114 
272,012 
78,418 
707,589 
zdef 302 


zdef25,071 


607,188 
2,288,293 
1,217,677 
2,761,279 
16,769 
107,807 
78 ,603 
721,544 
7165,437 
7338 ,091 
49,201 
94,044 
7148,169 
7581,440 
22,004 
adef.5,755 
710,632 


—Bal. of Net E’'ngs.— 
Current 


Previous 
Year. 
$ 
10,781 
28,295 
13,146 
72,372 


c After allowing for miscellaneous charges and credits to income. 


d These figures are after allowin 


exchange. The sum of $10,000 


for other income and for discount and 
deducted every month from surplus 
and placed to the credit of the Renewal Fund. 


h Fixed charges include taxes amounting to $95,000 for Oct. 1909, 
against $123,897 in 1908, and additions and betterments of $42,122 this 
year, against $49,986 from July 1 to Oct. 31 taxes were $335,099 in 1909, 
against $417,949; additions and betterments were $126,060 for the same 


period, against $149,706 the previous year. 
practice to include these items in the expenses. 
z After allowing for other income received. 


Prior to July 1907 it was the 


STREET RAILWAY AND TRACTION COMPANIES. 





Company. 





Yazoo & Miss Valley_a__Oct 1,036,910 1,029,736 209,743 172,593 
duly 1 to Oct 31._.... 3,223,905 3,016,535 128,045 def137,899 
INDUSTRIAL COMPANIES. 

——Gross Earnings——- —-—Net Earnings 

: Current Previous Current , Previous 
Companies. Year. Year. Year. Year. 

$ $ $ $ 
Oklahoma Gas & El Co__Oct 57,296 37,556 23,688 17,251 
July 1 to Oct 31... _. 182,137 127,852 68,158 54,423 
San Diego ConsG&EICo-_Oct 36,610 32,446 20,380 ° 20,289 
Apr 1 te Oct 31...-... 224,016 199,193 124,529 121,719 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

f Includes the Cleveland Lorain & bodega y | Ry. in both years. 

j The company now includes the earnings of the Denver Enid & Gulf RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 
For October taxes and rentals amounted to $308,635, against $298,736 in 
1908; after deducting which, net for October 1909 was $3,278,864, against 
$2,707,764 last year. For period from July 1 to Oct. 31 taxes and rentals 
were $1,170,969 in 1909, against $1,217,775 in 1908. 

g These results are in Mexican currency. 

h For October 1909 additional income is given as showing a credit of 
$576, against $13,798 deficit in 1908, and for period from July 1 to Oct. 31 
there was a deficit of $3,947, against a deficit of $24,156 last year. 

k For October 1909 additional income was $21,368, against $9,848 in 
1908, and for period from July 1 to Oct 31 was $63,116 in 1909, against 
$54,362 last year. 

n These figures represent 30% of gross earnings. 

r For Sept. 1909 net from Coal Department was a loss of $51,549, against 
a credit of $125,654 last year, and from Jan. 1 to Sept. 30 was a credit of 
$485,810 in 1909, against $730,999 in 1908. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 

Roads. Year. Year. Year. Year. 

$ $ $ $ 
Bangor & Aroostook___.Oct 80,776 84,551 236,916 245,007 
July 1 to Oct 31... _.. 330,236 329,292 27101,024 746,133 
Bellefonte Central______ Nov 243 257 978 1,656 
Jan 1 to Nov 30_-_-_-_. 2,673 2,827 2.716 8,734 
Bridgeton & Saco Riv__Oct 593 637 def684 522 
wiy 1 to Ges 81.5222. 2,459 2,466 4,384 5,038 
Central of New Jersey__.Oct 342,762 373,374 819,556 565,099 
July 1 to Oct 31_..-... 1,989,059 2,069,942 2,143,761 1,708,300 
Chicago Gt Western_...Oct 214,437 298,501 7191,892 230,285 
Sept 1 to Oct 31___-.. 421,674 594,821 2297,643 rdef.46,718 
Colorado Midland_.__.__Oct 31,350 31,350 €12,779 cdef.3,425 
July 1 to Oct 31_.._.. 125,400 125,400 cdef.19,564 €13,467 
Colorado & Southern____Oct 256,307 226,248 c421,406 c269,416 
wuly 1 to Oct 31...... 1,018,129 1,019,201 ¢1,275,553 c999,903 
Copper Range_______.__Aug 11,899 11,938 12,784 def.1,004 

July 1 to Aug 31____-_- 23,875 23,876 37,353 ’ 
I I ee nn es wien Oct 36,657 32,487 3,432 16,710 
waar 1 tO. Oct 31...... 141,877 129,275 54,718 85,677 
Denver & Rio Grande___Oct 447,214 331,885 d423,974 da311,037 
July 1 to Oct 31__-___ 1,710,869 1,297,311 d1,501,764 d1,508,556 
Duluth So Shore & Atl__Oct 91,608 91,630 220,315 zdef.4,956 
duly 1 to Oct $1...-.-.. 371,534 355,865 267,325 rdef.52,102 
I i i os faite Oct 61,421 57,129 757,156 244,463 
uly 1 to Oct 31... -. 242,016 220,632 268,179 zdef9.461 
Gulf & Ship Island---__- Oct 32,683 36,805 243,710 213,484 
ou 1 @ Ges 31. -..-. 126,899 135,576 273,457 zdef28,580 
Hocking Valley-_-_--.-.-- Oct 115,251 119,896 2257,954 2231,771 
amy 1. Get 81.2-.:. 460,712 477,220 7812,277 £727,222: 
Kanawha & Michigan__Oct 26 743 23,005 269,956 756,860 
July 1 to Oct 31__.--- 106,526 91,921 2224,541 27161,234 
Louisiana & Arkansas_-_-Oct 24,856 19,089 228,313 26,879 
July 1 to Oct 31__-_--. 98,891 76,551 290,049 233,211 
Maryland & Penna----- Oct 3,958 3,979 9,853 8,001 
July 1 to Oct 31....-. 15,834 15,834 37,568 31,318 
Mineral Range ------_--- Oct 13,399 13,317 zdef.5,482 27,631 
July 1 to Oct 31...... 52,983 51,972 zdef.2,713 714,043 
Missouri Kansas & Tex..Oct 617,598 h669,290 7711,488 7518 ,544 
July 1 to Oct 31..-..-.. h2,309,514 h2,407,608 271,294,764 2775,053 





| 
Amer Cities Ry & Lt_|October _- 


Latest Gross Earnings. 


Jan. 1 to latest date. 





Week or 
Month. 





American Rys Co_-_-_-|November- 
cAur Elgin & Chic Ry} October--_- 


Binghamton St Ry--|September | 
Birm Ry Lt & Power.|September | 
Brockton & Ply StRy 
Camagcuey Co-_----_-- 
Cape Breton Elec Co_|October -- 


October --| 


October _- 


Carolina Pow & Lt Co! October- -_- 


Central Penn Trac__--_ 
Charlest Con Ry G&E 
Chicago Railways Co- 
Cleve Painesv & East 
Dallas Electric Corp- 
Detroit United Ry - -- 
Duluth-Super Tr Co- 
East St Louis & Sub_ 
El Paso Electric_---- 
Fair & Clarksb Tr Co-_ 
Ft Wayne & Wabash 


November- 
October - -_- 
October --- 
November- 


October -- 
ist wk Dec) 
October- --| 
November-_} 
October --. 
October- --| 


Valley Traction Co|October -- 


Galv-Hous Elec Co_-!October -- 
Grand Rapids Ry Co- 
Havana Electric Ry- 
Honolulu Rapid Tran 

eee OO... 2... 
Houghton Co Trac Co!October -- 
Illinois Traction Co__ 
Jacksonville Elec Co-_ 
Kansas City-Western 
Lake Shore Elec Ry-|October.-- 
Lex & Inter Rys Co-|July 
Milw El Ry & Lt Co-_ |October-_-- 
Milw Lt Ht & TrCo ~- October--- 
Montreal Street Ry.-|\Wk Dec 11 
Nashville Ry & Light! October-_-_ 
North Ohio Tr & Lt-_-_|October- -- 
North Texas Elec Co_|October -- 
Northwest Elev Co__|November_ 





October- _- 


Wk Dec 12 
October _- 


October _- 
October -- 


September 


Norf & Portsm Tr Co.|October -- 
Oklahoma City Ry--|October -- 


Paducah Tr & Lt Co_|October -- 


Pensacola Electric Co|October -. 
Portl’d(Or) RyL&PCo November. 


Rio de Janeiro Tram) 

Light & Power-_-_-_-|October-_-- 
St Joseph (Mo) Ry Lt 

Heat & Power Co_ November- 
Sao Paulo Tr Lt & P_ October_-_- 
Savannah Electric Co October _- 
Seattle Electric Co_. October -- 
Sou Wisconsin Ry Co October--- 
Tampa Electric Co_-'October -- 
Toledo Rys & Light. October- -- 
Toronto Railways... Wk Dec 11} 
Twin City Rap Tran- 
Underground El Ry 


_|\Wk Dec 4! 
Metropolitan Dist_|\Wk Dec 4 
United Tramways. Wk Dec 4 

United Rys of St L_- 

United RRs of San Fr October _- 

Virginia Ry & Pow Co August ___| 165,334 


of London— 
Three tube lines __ 


4th wk Nov 


October -_ _- 


Wash Balt & Annap_ September 
Whatcom Co Ry & Lt October -- 








156,540|d156,796 


4il 001) 370,378 











35,672) 31,758 
| 














Current Previous 
Year Year. 
$ 3 
4,750,809) 4,468,295 
2,685,313) 2,560,54 
1,295,969) 1,179,440 
260,252| 238,796 
1,646,825) 1,581,763 
114,156 05,973 
110,788 97,429 
193,616) 204,010 
163,560) ....... 
687,747, 647,214 
633,858, 625,550 
10,244,248| 9,003,164 
297,573 72,976 
1,109,941; 958,493 
7,450,334, 6,590,523 
810,837 734,0 
1,850,565) 1,837,239 
485,222| 431,432 
351,658 322,387 
1,161,156} 1,092,090 
996,619) 887,002 
858,541| 784,570 
1,945,233| 1,794,082 
341,989} 316,558 
268,968! 219,153 
3,885,844) 3,605,602 
392,153; 354,989 
266.914, 252,883 
929,316, 874,888 
321,654) 328,565 
3,493,240] 3,201,501 
783,825, 727,177 
1,415,675] 1,309,348 
1,818,987) 1,578,085 
1,045,816 89,848 
1,886,646) 1,766,341 
d1,592,739|d1,552,029 
185,749) 186,755 
205,077| 171,722 
4,385,356] 3,964,880 
6,252,690) 5,891,744 
887,467; 826,706 
1,981,417) 1,864,146 
502,435| 486,867 
4,920,747, 3,705,065 
134,436, 130,20 
487,012| 453,334 
2,220,810) 2,082,897 
3,609,588] 3,304,751 
6,346,776) 5,841,662 
£607,730) £558,430 
£476,072| £439,324 
£290,863} £319,802 
9,265,653/ 8,810,539 
6,190,805) 5,688,378 
CUETO “Gascsee 
Bee tree Benoa 
| 330,862) 291,928 





ec These figures are for consolidated company. 


he Norfolk County Ferries. 


d Includes earnings of 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week. 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Nov. 271909. The 


next will appear in the issue of Dec. 25 1909. 
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——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Boston & Sub El Cos_..Nov 60,815 64,967 16,187 14,804 
Central Penna Tr Co__.._Nov 60,227 56,000 13,902 11,049 
Jan 1 to Nov 30___-_-_- 687,747 647,214 178,228 135,361 
Clev Painesv & East.a..Nov 25,900 22,525 10,880 9,042 
Jan 1 to Nov 30_--_-.-_- 297,573 272,976 146,093 117,189 
Chicago Railways------ Oct 1,109,640 968 ,543 332,892 290,564 
Jan 1 to Oct 31...... 10,244,248 9,003,164 3,488,573  _____. 
East St L & Sub_b-_-_--- Nov 177,712 170,739 87,872 82,617 
Jan 1 to Nov 30_...-- 1,850,565 1,837,239 849,515 877,076 
Honolulu RapTr&LCo b Oct 36,375 34,010 18,881 16,635 
gan 2 CO UGS Sl. cckce 341,989 316,558 168,555 141,190 
Nort & Portsm Tr Co_b-Oct 156,540 4156,796 68 ,566 68,479 
Jan 1 to Oct 31...... 41,592,739 41,552,029 671,402 628,442 
Portl’d (Ore) cone 411,001 370,378 236,731 205,047 
Jan 1 to Nov 30_-.-_--- 5,356 3,964,880 2,871,137 2,020,317 

Un Ry Gas & ‘oun bi - _Oct sae aen 241,646 129,977 113,809 
een i 0: GOS Si. 2.25 2,282,987 2,099,301 1,116,649 1,014,015 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
d Includes the gross earnings of the Norfolk County Ferries, lease for 


yhich expired April 1 1909. 
Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal.of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ 
Boston & Sub El Cos__..Nov 13,614 13,305 2,573 1,499 
Clev Painesv & East __._..Nov 8,457 8,088 2,423 954 
Jan 1 to Nov 30-....- 92,855 88,459 53,237 28,730 
East St Louis & Sub ____ Nov 49,942 48,800 37,930 33,817 
Jan 1 to Nov 30_____- 544,544 534,274 304,971 342,802 
Honolulu R T & L Co___Oct 6,378 6,122 413,325 711,189 
Jan 1 to Oct 31...... 62,135 60,066 2112,792 787,641 
Nort & Portsm Tr Co____Oct 62,416 65,376 6,150 3,103 
Jan 1 to Oct 31_....- 645,690 657,959 25,712 def.29,517 
Portland(Ore) Ry,L & P_Nov 125,019 116,039 111,712 89,008 
Jan 1 to Nov 30._._.- 1,363,227 1,267,936 1,007,910 752,381 
Un Ry Gas & El Co - Oct 52,740 64,660 77,237 49,149 
Jan 1 to Oct 31...... 43,317 631,350 472,732 382,665 





z After allowing for other income received. 





ANNUAL REPORTS. 


National Railways Co. of Mexico. 
(Report for Fiscal Year ending June 30 1909.) 


The text of the remarks of Vice-Chairman of the board 
Pablo Macedo and President E. N. Brown will be found on 
subsequent pages. Below are the principal statistics of 
operations, earnings, charges and balance sheet. 


OPERATIONS FOR YEAR ENDING JUNE 30 1909. 


Average kilometers_____ 8,412| Tons revenue freight__ 5,707,972 
Passengers carried_-_---- 6,264,124) Tons rev. freight 1 mile 1,979,734,017 
Passengers 1 kilometer. _ 579,000,424 | Receipts per train kilo_ $3 55 
Receipts per train kilom.. $1 75|Av. tons per train, all 
freight (per tr. kilo.) 269.68 
8. at er equals .62138 mile; 1 metric ton equals 1.103 tons of 
0 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30 1909. 








Gross Earnings— Mez.Cur.| Deductions (con.)— Mex. cur: 
PEE cue caciadeus $35,072,312| Sundry adjustments____ a@$882,706 
i ER ee 10,365,724)| Claims made onconst.cos 0199,711 
istorii sew mark oer ke 1,879,617| Reserve for renewals on 
Miscellaneous ___.__--_~- 1,487,869 equipment .......... €1,340,400 

——_— | Interest on bonds— 

Total gross earnings. _$48,805,522; Prior lien 44% bonds 5,487,788 
Maintenance of way, &c_ $6,574,832; Guar. gen. M.4% bds_ 3,854,043 
Maintenance of equip -- 6,191,769; Prior lien 44%% bonds 
Conducting transporta’n 14,469,214 of Nat. RR. of Mex... 2,070,000 
General expenses ---- -_-_ 1,931, 078 | First consol. 4% Nat. 

We RR. of Mexico......- 1,979,200 

Total op. exp. (see bel.) $29,166,893 | Bonds Mex. Cen.Ry.Co. 454,690 
Net earnings........-... $19,638,629; 4-yr.5%notesM C.Ry . 1,887,151 


Sundry interest & exch__ 


293,723 3-yr.5%notesM.C.Ry - 20,417 
Int. on securities owned-_ 


1 1,092,371 Interest ‘ongequipment & 
collateral trusts, &c.— 
Total net income__-_-_-_ $21,024,723 | 5% equip. and collat. 


TT ~ | bonds Mex. Cen. Ry-_- 100,000 

RRR SS 278,588 pertowes rental notes 227,534 
Rental Michoacan & Pa- j % 6 mos. notesNat. 

cific leased line - Se 57, 397) RR. of Mexico. -_-_-_-_-- 167,134 
Operating deficit Mexican- % notes Nat. RR. Mex. bf 987 

American SS. Co____- 18,616 | Transferred to res’ve f’d 3,357 


Operating deficit Texas | Guar.div.on ist pf.sh’ s(2%)1, i383) 316 
Mexican Ry. Co ciildalipiiaaiigipmer 
Total deductions- ---- $20,974,253 


Balance, surplus, carried to balance sheet____-__------------ $50,470 


Note.—The operating expenses, $29,166,893, in 1908-09 compare with 
$35,355,649 in 1907-08, consisting of: Maintenance of way and structures, 
$6,379,650; maintenance of equipment $7,910,514; conducting transporta- 
tion, $19, 084,984, and general expenses, $1, 980, 501. 

a Sundry adjustments are those of operating expenses of constituent cos. 
(1) Prior to date when direct charge was assumed by Nat. Rys. Co., $823, 265 
and (2) subsequent adjustments, $58,941. 6 These are claims’ made on 
constituent cos. for the period from July 1 1908 to Jan. 31 1909, paid subse- 
quently. c Reserve for accrued renewals on equipment cov ered by the 
prior | en and general mtges. d This is 5% of net profits. 


4,218) 


BALANCE SHEET JUNE 30 1909. 


Assets— —Mexican Currency— 
Road, Sryipment, land concessions, &c.: Cost 
of acquisition of properties of Mex. Cent. Ry., 


Nat. RR. of Mex., Hidalgo & N. E. RR. under 
lan of April 6 1908, NE ds din nek ss ae $764 ,346,049 
Additions and betterments during 1908-09______ 1,779,501 


$766,125,550 


Bonds and stocks owned (see foot-note below) __.---.------- 62,149,439 
Advanced for construction—Tampico Short Line, $681,861; 

Tamrisxo Harbor Works, $30,216. .......-.4L-.L..--.--- 721,076 
Magara Ge Camb. ou OU ea Chie. ce Se ok woe sd 4,950,631 
Accounts receivable—Agents, conductors and employees, 

($800,176), traffic balances ($423,676) , individuals and com- 

panies ($1,050,652), bills collectible ($757, 858), notes receiv- 

able ($135, 069), purchase of subsidy rights of Hidalgo & 

N. E. RR. ($27,935), Texas-Mexican Ry. advances account 

change of gauge (RUG MEMAG backs Ch awa ahs Aine 3,221,650 
Accrued interest on securities owned__________._---------- 855,931 
Cash in bank and on hand (including $6,010,614 for payment 

RE ID osc Cac anadkined wa ebb cae ted baleen = 31,212,170 


Advance payment—lInsurance premiums 
Total 





Liabilities— Mez. Currency. 
SE Fs 6 OCR toe ite diet en sinh Bad « & ones alec aemia $149,578 ,733 


Non-cumulative 4% first preferred shares_______..________-_ 3,000 
Non-cumulative 5% second preferred shares___.$247,911,043 
Less—in Treasury (of which $4,092,000 are pledged 
as coll. for Mex. Cent. 4-year gold notes) Sisine & 9,636,050 
——————_ 238, ,274,993 
ro, RR bw A pes 9 age $182 ,054,955 
Less—in treasury (of which $21,934,000 pledged 
as coll. for Mex. Cent. 4-year gold notes) ____-. 28,530,200 
——————_ 153 ,524,755 
Guaranteed general mtge. 4% bonds_______-_-- $107,893 ,300 
Less—in treasury (of which $1,140,000 pledged 
as coll. for Mex. Cent. 4-year gold notes) ..... 6,604,800 


101,288,500 


National RR. of Mex. prior lien 4 4 % bonds assumed ------_- 46,000,000 
*Nat. RR. of Mex. 1st cons. M. 4% g. bds ass’d. $49, — 000 
LOGE ORONES asic wis KM Ck a ee nes Sek 8,000 49,480,000 
Bonds and stocks of Mex. Cent. Ry. and National RR. of Mex. 
not yet deposited for exchange... ...-..........-........ 13,348,570 
Equipment and collateral trusts of Mex. Cent. Ry. assumed— 
Mex. Cent. Ry. 5% equip. and collat. bonds, Ist&2d series_ 1,900,000 
Mex. Cent. Ry. car and locomotive rental notes _______.--- 3,666,239 
Mex. Cent. Ry. 4-year 5% gold notes. __..................- 31,480,000 
Tampico Harbor Co. agreement of Dec. 31 1907—To be ex- 
pended for construction of property within 10 years in con- 
sideration of $5,000,000 U.S. cur ‘‘1ist & ref.’’ M. bonds at 90 9,000,000 
Interest accrued on bonds and coupons not presented __-_-_--- 7,579,939 
Guaranteed dividend on preferred stock accrued____....__-- 577,416 
Accounts payable— Vouchers and pay-rolls($2,355,944), traffic 
balances ($307,409), individuals and companies ($818, 431), 
Michoacan & Pacific Ry., special ($25,270), accrued taxes 
ee E 1 eso de ewan a wh pdhndia pone nandadube a ald dustou 3,569,589 
Reserve for material A hn edad bilo altadie 157,307 
Equipment and rail renewal fund.................. iu... 2,169,982 
Reserve fund as per decree offJuly 6.1907__.__......_...--- 63,357 
I Se Ns in sie tots Mini eticnttsin sits aidhcn tide a dnlis & ok ines ods 50,470 
oi Dat eS 
SL Gehck seh Go tilg Baltes aici oso snsneb the te actu al «Ne gap den ahead & oh ev onan ain slot $869,322 ,850 


* Does not include $5,080,000 ($2,540,000 U. S. cur.) bonds deposited 
with Central Trust Co. as collateral under prior lien 444% mortgage. 

Note.—The bonds and stocks owned are substantiall = stated in the 
application to list (V. 88, p. 1321), the main changes : $15,825,400 
(U.S. cur.) Mexican International RR stock; fonteniate’ Vv. of Mexico 
ordinary stock, £1,255,330, and Tampico Harbor Co. ‘“‘first and refunding’”’ 
5% bonds of 1947, $10, 000, 000 (U. S. cur.), of which $6. “+ pal 000 are 
pledged under agreement of Dec. 31 1907.—V. 89, p. 1223, 


Mexican International Railroad. 


(Report for Fiscal Year ending June 30 1909.) 
The full text of the remarks of President E. N. Brown 
will be found on subsequent pages. Below are the statistics 
of operations, earnings, charges, &c. 


OPERATIONS, 
1908-09. 1907- mae" 1906- raf 

Average kilometers operated---_-_-_- 1,478 1,478 
TI eo aoe cn cis so on 502,901 527, "152 470° 340 
Pass. carried one kilometer_-_____--_- 38,499, '822 41,796, “ee 36,846, ‘860 
Receipts per train kilometer-_-_-_-__-_-_ $1.29 1.36 $1.24 
Tons revenue freight carried__-__-___-_ 1,449,104 1,597,755 1,509,535 
Tons rev. freight carried 1 kilometer_474,264,628 547. "333.064 528, 952,176 
Receipts per train kilometer- ---_--_-__ $3. 50 $2.90 $2.72 
Av. tons per tr., all fr. (per tr. kilo.) - 309.78 252.53 225.96 


P ae mae equals .62138 mile; one metric ton equals 1.1023 tons of 


EARNINGS AND EXPENSES (MEXICAN CURRENCY). 














Earnings— 1908-09. 1907-08. 1906-07. 1905-06. 
Passengers and express. $1,022,249 $1,090,353 $1,014,720 $754,964 
I istidithans inci snnkegeictiey 5,829,166 7.052.754 7,341,816 6,376,831 
All other sources _----_-- 101,869 138,458 216,234 2,417 

Total receipts_-_..-- $6,953,284 $8,281,565 $8,572,770 $7,314,212 

Expenses— 

Maint. of way, &c_-_-_-_- $909,062 $1,192,074 $1,208,820 $734,595 
Maint. of equipment --- 967,178 1 "131,426 1,275,315 833,819 
Conducting transporta’n 1,874,485 2°684, 070 2,920,068 2,331,628 
General expenses------ 296 ,752 320/631 302,165 277,411 

Total work’g expenses $4,047,477 $5,328,201 $5,706,368 $4,177,453 
Net earnings __....--- $2,905,807 $2,953,364 $2,866,402 $3,136.759 
Incomefrominvestm’ts. -------. 1,472 1,329 1,849 

F Se Lena aikh owe a $2,905,807 $2,954,836 $2,867,731 $3,138,608 

educt— 
Stamps & other taxes__ $21,182 $34.691 $30,024 $30,369 
; Rental Coahuila Coal Ry 20,000 20,000 20,000 3,33 
Int., discount & exch’ge 3,611 OOmte 3. aed? ae 
Duties on import’d mat’l 26,100 TEL. ’.1 <. aetpaninneah,’ _.- 2-5 eee 
Miscellaneous _...-.... BEGEEO:. i) saan 2, Y eanene +t) eee 

Balance (Mex. cur’cy) $2,822,538 $2,631,588 $2,817,707 $3,104,905 

do (U.S. cur’cy) $1,411,269 $1,315,794 $1,408,854 $1,552,452 





see tu tai asm mo opt trim Wh Wh dle Whi tas Sic Sea see te lara aso Oe $869 ,322,850 . 


INCOME ACCOUNT (UNITED STATES CURRENCY). 








1908-09. 1907-08. 1906-07. 1905-06. 

Net earnings as above... $1,411,269 $1,315,794 $1,408,854 $1,552,452 
Int. on open accts., &c_ 706 3,323 12,911 31,719 

= net income_--_-_- $1,411,975 $1,319,117 $1,421,765 $1,584,171 

educt— 

Int.on bonded debt__.. $551,510 $551,510 $551,510 $551,510 
Int. oninc. bonds, 4%-_- 179,960 179, ood 179,960 179,960 
Interest on loans _------ ___ 13,890 23.100 ~~ -- sooeee 

Total deductions -_---- $745,360 $754 70 $731,470 $731,470 
Balance, surplus------- $666,615 $564,547 $690,295 $852,701 
Surplus previous years.. 2,480,722 2,833,598 4,134,261 3,880,332 

BE. whosatackawca $3,147,337 $3,398,144 $4,824,556 $4,733,033 
Additions, better., &c_- $87,222 $917,422 $1,990,958 $598,772 
Mezquite branch, net 

debt written off__---- “oS BU BOT) eee Pe I So ocenen 

Surplus as per bal.sh_ $3,028,728 $2,480,722 $2,833,598 $4,134,261 





* Duties paid on imported company material in excess of the kilometric 
allowance, $233,684, was in settlement for 15 years to June 30 1907. 


BALANCE SHEET (UNITED STATES CURRENCY). 





1909. 1908. 1907. 
Assets— 
COs OR TOON 5 a ce we 40,565,937 40,606,315 40,591,400 
Mexican Government bonds-_______- 5,74 ‘ 15,027 
Materials and supplies__...-.._._-. 435,865 614,812 1,032,863 
Dee bY Grente, Bo... So kk. 81,014 190,806 37,601 
See CIN Ss a dda aceeueu 45,542 160,409 326,789 
Individuals and companies_-______- 77,670 114,259 188,240 
SO. Sn Po uke conunnad 64,577 106780 °° “eee 
CE Se ence web dada kh 668,091 171,198 424,960 
Peis in Maalea allen dns 0 ies 19 es ea wa 41,954,444 41,983,336 42,816,880 
Liabilities — 
Camitel eteeR 666.405 sede ch sk wa 20,708,200 20,708,200 20,708,200 
pg RE EE ee a eee 17,555,500 17,555,500 17,555,500 
RM We <A cduntianha~ eilembeea ded) ‘Patakewne 400,000 iia 
ADO interest, BO. 6 << cccceucicee 212,055 218,036 213,049 
Vouchers and pay-rolls BE iS as 185,117 239,656 1,030,424 
Individuals and companies---__--__-- 95,735 285,395 393,553 
pT CLD Ee AR PRD RS Tt 169,110 75,828 82,556 
Profit and loss, surplus__-_-.....--- 3,028,728 2,480,722 2,833,598 
FROIN sce ic bu ob hells ols ims ech os’ ae Attack BFP msn a “41,954,444 41,983,336 42,816,880 
—V. 89, D. 1142. Begin Mill arate ll me 
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Interoceanic Railway off—Mexico. 
(Report for Fiscal Year ending June 30 1909.) 


The terms of the company’s lease of the Mexican Southern 
Ry. were in V. 89, p. 1549. 

Secretary N. Strzelecki, London, Nov. 26 1909, says in 
substance: 


General Results.—The gross receipts show a decreaseFof $982,377, or 
12.76%, due to the financial and commercial depression existing in Mexico 
during the greater part of the year under review. Although the decrease 
in passenger earnings is only $51,303, the receipts from goods and other 
traffic fell off to the extent of $931,074, but notwithstanding this, the net 
earnings are only $6,576 less, a very satisfactory result. The principal 
saving in expenditure was in traffic expenses. 

Ditidends.—The directors propose to appropriate the balance for the 
year as follows: (a) To pay £2 5s.%, less income tax, on the 44%% second 
debenture stock, making, with the interim payment made on May 29 1909, 
£4 10s.% for the year. (b) To pay £7%, less income tax, on the 7% ‘‘B”’ 
debenture stock. (c) To pay a dividend of £5%, less income tax, on the 
first preference stock; and (d) To pay a dividend of £1%, less income tax, 
on the second preference stock, leaving a balance of £83 10s. 9d. to be car- 
ried forward. Warrants for the above payments were posted on Dec. 10. 

Pooling Agreement.—The separate pooling agreement with the Mexican 
Railway Co. expired on March 1 last, but a satisfactory arrangement has 
lately been arrived at with that company for the pooling of passenger busi- 
ness, and negotiations are now proceeding for the sub-division of the shares 
allotted to the two companies in the general pods pool of the four railways 
which constitute the Railway Association of Mexico. 

Outlook.—With regard to traffic prospects, the management states that 
in all the districts contiguous to the railway there are indications that an 
increased acreage will be cultivated during the present financial year. 


EARNINGS AND EXPENSES (U. S. CURRENCY). 














1908-09. 1907-08. 1906-07. 1905-06. 

Passengers carried---_-- 1,662,243 1,690,545 1,561,987 1,448 ,847 
ah Bo ad pass. per mile 2.5 cts. 2.5 cts. 2.5 cts. 2.5 cts. 
Tons of freight carried _- 820,010 901,804 868 ,667 780,523 
Rec’ts per ton per mile_ 6 cts. 5.0 cts. 5.0 cts. 5.0 cts. 
Number of ton miles__. 84,473,318 106,899,281 101,235,851 84,455,743 

Earnings— $ $ $ 
ERR ES rae se 1,144,085 1,195,388 1,108 ,883 1,024,099 
I, ee oe es nce 4,710,570 5,604,857 5,236,693 4,637,832 
Miscellaneous -___--_-- 864,073 900,860 847,349 798,399 

I i iit ohiren eating Dede ation 6,718,728 7,701,105 7,192,925 6,460,330 
Operating expenses___. 4,419,856 5,395,657 5,297,459 4,574,482 
Net earns. (U.S.cur.)_. 2,298,872 2,305,448 1,895,466 1,885,848 
Net earnings (sterling) __ £234,719 £235,402 £194,804 £196,360 

INCOME ACCOUNT (STERLING). 
1908-09. 1907-08. 1906-07. 1905-06. 
£ £ £ £ 

Net earnings (as above) _ 234,719 235,402 194,804 196,360 
Add—Interest, &c____- 3,784 1,477 2,589 1,809 

Net income_-___...-- 238,503 235,878 197,393 198,169 

Deduct— 
Locomotive renewal f’d_ FSR OS ae Te Te. Rae ee 
Rent of Mex. East. Ry- 20,000 20,000 20,000 20,000 
Int. on prior lien deb. 5s 

(retired June 1 1909) _ 13,308 20,000 20,000 20,000 
Int. on 1st deb. stk.(4%) 36,999 27,995 27,995 27,995 
Int.on2d deb.stk.(4 %%) 51,750 51,750 51,750 51,750 
Divs.on‘‘B’’deb.stk. (7%) 32,862 32,862 32,862 32,862 
Divs. on old pref. stock 

SD OES ea ane ee (3 4)32,500 (2) 20,000 
Divs. on ist pid.stk..... (5)70,000 (434)63,000 © c..-:- cseuee 
Divs. on 2d pf. stk.(1%) | SRNR RARE SENS Ratabee es eee emeae es 
Kes*vef’d pit. liendeb.- ...... 20,000 13,000 8,000 
i MINE aa ont eat eS SS 6. dota *14,647 

Total deductions- --- 238,419 235,607 198,108 195,254 
Balance, surpius___--_-- 84 1,272 def. 715 2,915 


* The £14,647 was transferred in 1905-06 to the credit of preferred share- 
holders tn suspense to liquidate amount standing to their debit, representing 
propostion of 6 months’ dividends between July 1 and Sept. 15 1891, paid to 
preferred shareholders out of funds received from contractors, but not 
earned.—V. 89, p. 1223, 225. 


Alabama & Vicksburg Railway. 
(Report for Fiscal Year ending June 30 1909.) 


President D. D. Curran, Aug. 5 1909, wrote in brief: 


Physical Properties.—Of the 142.78 miles of main track, 103.47 miles are 
laid with 75-lb. steel rails and 39.31 miles with 60-lb. steel rails. During 
the year there were laid in main track 15.65 miles of 75-lb. steel rails in re- 

lacement of old 60-lb. rails. There are 19,529 feet of bridge structure 
the main track, of which 2,369 lineal feet are steel and 17,160 lineal feet 
wooden trestle. 

Earnings.—Passenger earnings show a decrease of $30,976, or 6.70%. 
Freight earnings show an increase of $47,192, or 5.05%. Rental earnings 
have increased $8,581, principally from the use of the new freight te.:minals 
at Meridian. Receipts from _ diem and hire of equipment have fallen 
off $18,608 in consequence of the smaller demand for cars and the reduction 

n car per diem rates on March 1 1908 from 50 cents to 25 cents per day. 

Operating Expenses.—The operating expenses include the original cost of 
side tracks taken up and structures replaced and a 4% charge for deprecia- 
tion on equipment. Maintenance of way and structures includes a portion 
of the cost of renewal of 15.65 miles of 60-lb. rails with 75-lb. rails (142.78 
miles are now laid with this weight of rail). the value of the excess weight 
being charged to additions and betterments. 86,208 ties were replaced: 
25,096 cubic yards of earth were used in restoring banks and 41,549 cubic 

ards of slag were used in reballasting track. Maintenance of equipment 
cludes $54,871 depreciation charges and the cost of 37 cars destroyed, 
less salvage, &c. 

Washout.—A severe storm occurred between Hickory and Meridian on 
the night of May 24 1909, accompanied with seven inches of rain, damaging 
about 5 miles of track and carrying away 200 feet of trestle at West Chunky 
Creek. Traffic was interrupted for 5 days. Temporary repairs were made 
at an expense of about $10,000 and permanent repairs will be made during 
tninking Bana 

nking Fun Stablished.—In accordance with the provisions of the 
Vicksburg & Meridian RR. first mortgage, a first lien on your property, 
your board has set apart as a cumulative sinking fund the sum of $144,000, 
to be applied in redemption of the bonds secured by this mortgage by pur- 
chase in the market or for the payment of said bonds at their maturity as 
ny h gon = sae A y py ye 900 oon ppeeuees ‘ the fund 

un o June » ma the total sum in th 

sinking fund at that date $147,464 67. " _ 

Additions and Betterments.—(From tables in the report.) These aggre- 

ted $64,660, viz.: (a) Additions and betterments provided from accumu- 

ted net revenue—Land pureunaed. $15,405, and part cost of 35 new box 
cars, $15,192, less original cost of cars destroyed during year, Cr. $18,616, 
leaving net $15,231; (b) Additions and betterments charged to current 
income to a total of $64,429, notably concrete arches and filling trestle, 
$12,614; ballast, $18,947; rails—increased weight, $11,680, &c. 


OPERATIONS AND FISCAL RESULTS. 


Operations— 1908-09. 1907-08. 1906-07. 
Passengers carried............-.-. 462,688 462,115 420,181 
Passengers carried 1 mile___..-_--_- 16,998,656 18,055,880 16,525,218 
Rate per passenger per mile_______- 2.54 cts. 2.56 cts. 2.69 cts. 
Tons of freight carried (revenue) ---_- 914,291 857,131 889,017 
Tons of freight carried 1 mile____-_-_- 93,063,858 85,271,996 89,940,234 
Rate per ton per mile.._......-..-.-- 1.05 cts. 1.10 cts. 1.11 cts. 
Gross earnings per mile___.....---- $10,674 $10,571 $10,874 








INCOME ACCOUNT. 

















1908-09. 1907-08. 1908-09. 1907-08. 
Earnings— $ $ $ 
Passenger ......... 431,582 462,558) Per cent expenses & 
ME cwalbbern da wt 981,033 933,841 taxes toearnings.. (81.22) (82.26) 
Mail, express, &c_.. 113,742 115,316|Net revenue.__.-.-- 286,665 268,139 
Other income-.----. a72,763 @84,120 
PINE is ii cn OS se ns lk 1,526,357 1,511,715 
Expenses— Total net income. 359,428 352,259 
Maint. of way, &c_. 250,647 244,465 Deducit— 
Maint. of equipment 322,682 296,078/ Rentals, &c_...--.-- 8,522 69,640 
Traffic expenses._... 40,549 37,465 | Interest on bonds... 111,810 112,018 
Transport’n exp__.. 515,036 563,996) Add’ns & better’ts.. 49,429 109,447 
General expenses... 60,708 60,967 | Dividends (7%)---.. 73,500 73,500 
CMON cS os wh sarsarnd eto pth 50,070 40,605 
Total deductions. 243,261 304,605 
DE vas nkawane 1,239,692 1,243,576] Balance, surplus._... 116,167 47 ,654 


a Other income includes in 1908-09 rentals and hire of rr ema (bal- 
ance), aggregating $52,899; interest on current accounts, $19,864. 
b Includes loss on dining car operations, $1,403. 


BALANCE SHEET JUNE 30. 











1909. 1908. 1909. 1908. 

Assets— 8 $ Liabdilities— 
Road & equipment. -3,448,910 3,448,910|Common stock----- 1,050,000 1,050,000 
Add’ns & betterm’ts 154,490 139,259} Bds.(seeR.&I.Sec.)_ 2,036,200 2,036,200 
Investments, &c_._.. 35,885 35,885 | Interest on mtges_.. 27,952 27, 
Materials, &c...... 49,967 79,702 | Misc. creditors_---- 145,024 135,774 
er ae ts 685,655 448,004! Other railroads. --- - 58,465 60,071 
Sundry debtors ----- 12,365 15,939 | Replacement rolling 
Station agents-_-.__-_- 15,196 14,935 stock fund___-_-. asd 10,725 17,065 
Remittances _...---. 13,238 22,932] Deprec’n of equip’t. 72,834 25,018 
Other roads_-.._.-- 59,441 73,509 | Creditors on pay-roll 31,252 29,615 
Bills receivable _--_- 5,602 25,992} Land sales account... 245,236 243,521 
Bills receivable, lands 12,41: 16,493|V. & M. Ist M.sk.fd. 147,465 ----.-- 

| Net revenue account *668,009 696,343 
Ns domes tec st 4,493,162 4,321,560] Total .........-. 4,493,162 4,321,560 


* After deducting $144,000 appropriation to sinking fund for redemption 
of V. & M. RR. first mtge. bonds.—V. 89, p. 1222. 


New Orleans & Northeastern Railroad. 
(Report for Fiscal Year ending June 30 1909.) 
President D. D. Curran, July 30 1909, wrote in brief: 


General Results.—There is an increase in operating revenues of $151,432! 
or 5.25%; a decrease in operating expenses of $53,213, or 2.47%; an in_ 
crease in taxes of $18,669, or 24.78%, and an increase in net operating revg 
enue of $185,976. Conditions have improved greatly over the previou_ 
yearin freight traffic, but passenger traffic is still unsatisfactory. A divi 
dend of 4% on the registered common stock was paid Sept. 3 1908 from the 
earnings of 1907-08. 

Operating Expenses.—Operating expenses include in addition to actual 
expenditures the original cost of all structures superseded and tracks taken 
up and a depreciation charge of 4% on the original cost of all existing loco- 
motives and cars. 3.59 miles of rails have been relaid on curves; 36,832 
yards of slag ballast have been used in repairs; 99,293 tles have been re- 
placed; 14,048 cubic yards of filling have been used in maintaining banks, and 
$19,944 has been expended on repairs of revetment on the shore of Lake 
Pontchartairn. Maintenance of equipment expenses include $114,574 for 
depreciation charges on equipment in service and $18,231, the original cost 
less value recovered, on 2 coaches and 135 freight cars destroyed during the 
year. 

The increase in transportation expenses is caused by charging to expenses 
$36,000 to create a reserve for possible liabilities due to a serious accident 
which occurred at Little Woods, La., on Nov. 11 1908, in which a New 
Orleans Great Northern train collided with a local train belonging to your 
company. The crew of the Great Northern acted in disregard of rules, 
and it is believed that ultimately the entire loss will fall upon that company. 

Additions and Betterments.—(From tables in the report.) The items pro- 
vided from capital amount to $78,969; items provided from accumulated 
net revenue show a net credit of $17,407; items charged to current income 
aggregate $122,687; total, $184,249. 

The items provided from capital ($78,969) were: Passenger station, Hat- 
tiesburg—part cost, $61,640; second track, New Orleans and South Point— 
completion, $24,468; offset in part by tracks at terminal junction, sold, 
Cr. $7,139. The items provided from accumulated net revenue (credit 
item $17,407) include: 51 box and 70 flat cars—part cost, $57,349; 3 coal 
rag a cost, $2,689; less original cost of cars destroyed during year, 

r. $77,445. 

The additions and betterments charged to current income ($122,687) 
were: Bridges, trestles and culverts, $14,984; buildings, fixtures and grounds, 
Cr. $1,803; second track, New Orleans to South Point, $21,897; payments 
on trust cars, $69,269; remainder, sidings, &c. 


OPERATIONS AND FISCAL RESULTS (196 MILES). 


Operations— 1908-09. 1907-08. 1906-07. 
Passengers carried. .........<.._<. 495,779 535,368 609,145 
Passengers carried 1 mile ---_---_--- 23,371,802 23,517,290 27,578,576 














Average earnings per pass. per mile_-_ 2.37 cts. 2.50 cts. 2.44 cts. 
Revenue tons carried____......-.--- 1,971,711 1,723,937 1,815,515 
Revenue tons carried 1 mile____--_-- 289,726,909 246,803,010 239,847,619 
Aver. earnings per ton per mile_--_- 0.78 cts. 0.84 cts. 0.91 cts. 
Aver. earnings per pass. train mile_- $1 10 $1 22 $1 32 
Aver. earnings per freight train mile- $2 56 $2 69 $2 82 
Gross earnings per mile___.-_---.--- $15,493 Rese 3 macnn 
INCOME ACCOUNT. 
1908-09. 1907-08. 1908-09. 1907-08. 
Earnings— $ $s $ 3 
Passeuge® ........- 553,176 595,750} Per cent expenses & 
PE. occ eeecwas 2,269,635 2,080,983 taxes to earnings. (72.22) (77.21) 
Mail, express, &c_-. 212,277 206,923/| Net oper. revenues.. 843,164 657,188 
Other income__-.--- a86,651 142,761 
NUE kivcnemdanea 3,035,088 2,883 ,656 
Total netrevenue. 929,815 799,949 
Op. exp. & taxes— Deduct— 
Maint. of way, &c_. 307,647 355,297) Fixed int. on bonds. , 336,065 332,490 
Maint. of equipment 538,396 572,612/|Interest on incomes. 67,500 67 ,500 
Traffic expenses_... 91,447 86,599 | Rentals,car.tr.int.,&c .073,496 74,052 
Transp’t’n expenses_1,038,382 1,017,762| Add’ns & betterm’ts 122,687 80,267 
General expenses_-_. 122,052 118,867 | Dividends -_-_-_-- (5 %)300,000(4)240 ,000 
WEE So acks venue 94,000 75,331 
PUNOE heskaw es nae 899,748 794,309 
Totals _...-...--2,191,924 2,226,468 | Balance, surplus_._.. 30,067 5,640 





a Other income includes rentals and hire of equipment (balance) aggregat- 
ing $55,559 in 1908-09 (against $107,649 in 1907-08) , and interest on current 
accounts, $31,092. 

b Includes int. on equip. trusts, $11,706, and rentals, $61,790. 


BALANCE SHEET JUNE 30. 








1909. 1908. 1909. 1908. 
Assets— 8 $ Liabilities— $ 3 

Cost of property-.14,354,659 14,354,659|Common stock... 6,000,000 6,000, 
Add’ns & better’ts 207,023 145,461 | Bds.(seeR.&I.Sec.) 8,682,000 8,482,000 
Investments -._-- 18,196 18,186 | Interest on bonds. 219,945 215,445 
Material & suppl’s 228,358 319,931 | Miscel. creditors_. 364,943 303,313 
BOAR ona cig wae 73,405 53,162 | Equip. obliga’ns.. 231,236 289,045 
RS os a isin ace 1,171,825 677 ,644 | Other accounts... 110,784 93,027 
Sundry debtors... 139,631 95,370 | Other railroads... 133,123 95,781 
Remittances ---.-- 20,503 42,649 | Deprec’n ofequip. 149,987 56,006 
Equipment trusts. 231,236 289,045 | Rolling stock fund 28,575 39,095 
Other railroads... 192,895 204,676| Netrev.account.. 717,137 627,071 
1+ age seat 16,637,730 16,200,783 Total __.....-.16,637,730 16,200,783 





Total 
—V. 89, p. 1223, 779. 
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Vicksburg Shreveport & Pacific Railway. 
(Report for Fiscal Year ended June 30 1909.) 
President D. D. Curran, Aug. 7 1909, says in substance: 


General Resuits.—There is a decrease in operas revenues of $60,583, 
or 4.24%; a decrease in operating expenses of $159,611, or 13.34%, and an 
increase in taxes of $2,903, or 4.15%. Net operating revenue shows an 
increase of $96,125, or 59.53%. Business conditions along your line have 
been unsatisfactory throughout the year. In addition to the general de- 
pression, the crops in the territory around Shreveport were poor. 

The decrease in rentals earned is due to the withdrawal of the Louisiana 
Ry. & Navigation Co. from use of your Red River bridge for its freight ser- 
vice on Nov. 30 1907. Under hire of equipment the reduction was $18,219. 

Operating “xrpenses.—These include in addition to actual expenditures 
the origi cost of all structures abandoned or superseded and a deprecia- 
tion charge of 4% on the original cost price of rolling stock a d locomotives. 

Additions and Betterments.—The items provided from capital aggregated 
$2,287; those provided from accumulated net revenue show a credit of 
$3,650 items charged to current income (notably $24,229 paid on car trusts) 
amounted to $35,969; total, $34,605. 


OPERATIONS AND FISCAL RESULTS (171 MILES). 














Operations— 1908-09. 1907-08. 1906-07. 
Passengers carried.........------- 421,217 466,454 493,491 
Passengers carried 1 mile_--------- 17,259,645 18,237,589 18,474,031 
Rate per passemger per mile-------- 2.69 cts. 2.71 cts. 2.73 cts. 
Tons of revenue freight..--....-.-.--.-. 782,718 789,636 898,863 
Tons of revenue freight 1 mile... .-.-. 69,606,021 67,286,948 75,273,892 
Rate per ton per mile-_--.----------- 1.15 cts. 1.22 cts. 1.26 cts. 
Gross earnings per mile-------.----- $7,971 $8,325 $9,146 

INCOME ACCOUNT. 
1908-09. 1907-08. 1908-09. 1907-08. 

Earnings— $ $ $ $ 

dc adube ot 463,439 494,335) Per cent of exp. and 
EE idnne-abene 797,918  818,058/ taxes toearnings._ (81.16) (88.69) 
Mail, express, &c... 105,753 115,301) Net.oper. revenue-. 257,592 161,467 
Other income-.---.-.- a69,285 95,805 

TEE wcnnesemeons 1,367,110 1,427,694 

Op. Exp. & Tazres— Total net income. 326,877 257,272 
Maint. of way, &c.. 239,302 310,843 Deduct— 

Maint. of equipment 272,882 288,932) Interest on bonds... 175,480 172,126 

Traffic expenses.... 39,739 37,756 | Interest, rentals, &c. 6,088 10,295 

Transport’n exp.... 433,541 504,803|Add’ns & betterm’ts 35,969 61,590 

General expenses... 51,201 53,943 | Div. on pref. stk.(5%) 107,140 -__-.-- 
, ss aa Se eee 72,853 69,950 

epee 324,677 244,011 

I saith nistaicnintasetts 1,109,518 1,266,227 | Balance, surplus - - -- 2,200 13,261 








a Other income includes rentals and hire of equipment (balance) aggre- 
gating $52,854 (against $84,286 in 1907-08), and interest on current ac- 


counts, $16,431. 
BALANCE SHEET JUNE 30. 
1909. 1908. 
Assets— 


$ 3 
Cost of property -.--8,108,350 8,108,350 
Add’ns & betterm’ts 77,799 79,163 


1909. 1908. 
Liabilities — 3 $ 
Common stock -_--.--.2,856,500 2,856,500 
Preferred stock -- --- 2,142,800 2,142,800 


Investment account. 15,900 15,800|/V.S. & P. Railroad 
Stock of material, &c., prior lien bonds __ _1,323,000 1,323,000 
on hand _._--...-.- 122,939 156,417'V. S. & P. Railway 
Station agents - ----- 14,427 9,856 general M. bonds_1,922,000 1,922,000 
Remittances intransit 27,121 33,213 | Int. on M. not due.. 29,247 29,247 
Cash in hand and in Sundry creditors... 156,550 107,497 
CE  thimemhinet 456,603 177,626) Creditors on pay-roll 37,668 34,898 
Other ratiroads - ---- 74,106 112,891 | Other raflroads.--.-.-. 18,187 25,873 
Sundry debtors... --.- 13,373 27,367 | Roll. stock rep. fund 42,151 Y 
Bills receivable - - --- 24, 30,586 | Equin.oblig’ns,p.contra 80,764 100,955 
Eq. trust,percontra. 80,764 100,955) Deprec’n of equipm’t 91,347 44,298 
Net revenue account 315,168 222,514 











GO si. ok 9,015,388 8,852,224 | 


om. 89, p. 1224, 780. 
Pittsburgh-Buffalo Co. 
(Financial Statement as of Sept. 30 1909.) 


pbowsiscoss 9,015,383 8,852,224 








Assets-— 1909. 1908. Liabilittes— 1909. 1908. 
Land, pl’t&equip*$6,724 ,659) Pref. stock---.-.-.- $1,000,000 $1,000,000 
Railroad cars_.-.-.-. 264,406/$7,890,616|Common stock... 5.000,000 5,000,000 
Accts. & bills rec. 1,006,973 853,374 | Bonds_-__.-..---- 2,500,000 2,900,000 
GOED kiicctianwaue 879,532 130,487 | Accts. payable... 177,034 174,313 
Coal in transit Sink.fd., int..taxes 

supplies tn stock 67,789 167,085; and insur.funds 149,386 116,376 
Treasury bonds... -......-.- 300.000} Profit and loss.... 116,939 150,873 

yet $8,943,359 $9,341,562; Total -.-.-.-..-- $8,943,359 $9,341,562 








* Consists of 11,519 acres coal and 2,104 acres surface lands, including houses, 
mining equipment and manufacturing plants. 

The company is not purchasing any coal lands at present in West Virginia, but 
it is understood that are some purchases being made by another company 
which is headed by the same interests. Compare V. 89, p. 532, 596. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama New Orleans Texas & Pacific Junction Rys. Co., 
Ltd.—Change of Address.—The offices of this company were 
removed on Dec. 17 to 8 Crosby Square, London, E. C. 
—V. 88, p. 563. 


American Railways, Philadelphia .— Purchase.—The direc- 
tors on Dec. 13 ratified the purchase of the stock of the 
Johnstown Passenger Ry. (V. 88, p. 1620.) Over $1,000,000 
of the $2,000,000 issue (par $50 a share) is said to have been 
acquired from President T. Coleman du Pont, and the holders 
of the remaining stock, it is understood, will be permitted to 
participate in the sale, receiving probably either cash or 
American Rys. stock on, it is likely, a share-for-share basis. 
For a description of the railway see the Johnstown Co, below. 

Sale of New Bonds.—Arrangements have been made to 
sell a new issue of $1,425,000 20-year 5% collateral trust 
bonds to a syndicate composed of Bioren & Co. and New- 
burger, Henderson & Loeb. The bonds will be a direct 
obligation of the American Rys. Co., secured by the deposit 
of the Johnstown stock and will be dated Jan. 11910. The 

roceeds will provide funds for payment in cash for such 
ohnstown stock as is not exchanged for American Rys. 
stock.—V. 89, p. 844, 720. 


Atlanta & Charlotte Air Line Ry.— Maturing Bonds.—The 
$500,000 preferred mortgage 44s, the $4,250,000 first mort- 
gage 444s and the $750,000 income 4%s_ will be taken up at 
md in cash at maturity on Jan. 3 1910 for the Southern Ry. 

o., which will issue in their stead its own first consols. 

J. P. Morgan & Co. announce, by advertisement on an- 

other page, that they have arranged-to buy the Southern 








1994, reserved to retire the maturing bonds, and will sell the 
first consols at 111, ex-Jan. 1 1910, coupon, taking in part 
ayment therefor the maturing 44s at par and interest to 
an. 1 1910; this offer to remain in force until and including 
Jan. 3 1910. Drexel & Co. of Philadelphia and the Mercan- 
tile Trust & Deposit Co. of Baltimore are authorized to 
make exchanges on these terms in their respective cities. 
All 414s not exchanged will be purchased by J.P. Morgan & 


Co. on Jan. 3. 
Digest of Letter from Fairfax Harrison, Vice-President Southern Railway, 


The $5,500,000 of Atlanta & Charlotte Air Line Ry. bonds are contem- 
Sa to be pledged under the first consolidated oy of Southern 
ilway Co. as additional security therefor, very materially enhan the 
security of all of the first consols now outstanding. The Atlanta & Char- 
lotte Air Line Ry. consists of that part of the main line of Southern Ry. 
extending from Charlotte, N. C., to Atlanta, Ga., 263 miles, and it is con- 
trolled by Southern Railway Co. in perpetuity, through a contract in the 
nature of a lease, the rental being interest on the bonds of the Atlanta & 
Charlotte and a maximum dividend of 7% per ann. on $1,700,000 stock. 
Earnings, &c., of Southern Railway Co. in Respect of Atlanta & Charlotte 
Air Line— Years Ending June 30. 
1908-09. 1907-08. 
Gross oper. rev. from Atlanta & Char. Air Line__..$4,305,174 $4,000,262 


Operating income (after -* expenses and taxes). 1,832,566 1,477,990 
Interest ($247,500) om Atl. & Char. Air Line bonds 

(now to be acquired by Southern), dividend 

($119,000) on Atl. & Char. Air Line stock, and 

organization expenses ($2,500)... -..-.------- 369,000 369,000 





Surplus accruing to Southern Ry. Co. from Atlanta 

De een re ee $1,463,566 $1,108,990 

The gross earnings were in the year ended June 30 1909 at the rate of 
$16,369 ee mile of road, and the total fixed charge, including dividends, 
was at the rate of $1,403 per mile of road. 

For the year ended June 30 1909 Southern Ry. Co. had a net income of 
$3,511,100 above all charges, or the pone of 5.85% upon the pref. stock. 
Since July 1 1909 the operations the company have continued to be 
economically conducted, and, with a notable increase in business handled, 
the operating returns for the four months ended Oct. 31 1909 as compared 
with the same period of the pecans ear, showing an increase in gross 
operating income of 10.17% ($1,769,128) and in net operating income of 
9.89% ($536,623), the operating ratio, eck rye 3 taxes, being 68.92%, 
against 69.05% in 1907-08. Very considerable additions have  B-- made 
to maintenance accounts as compared with the same period in the previous 
year, but although business handled has increased 10.17%, the cost of 
conducting transportation has increased 0) -90%. 

Of the total authorized issue of $120,000,000 of first consols, there are 
now outstanding, including the $5,000,000 recently sold to you, a total of 
$57,879,800 (which includes $347,800 now in the company’s treasury). 
The remainder, $62,120,200, are in the hands of the trustee and can be 
issued only for the acquisition and pledge as further security for the mort- 
gage of certain prior lien bonds of the system.—V. 83, p. 1410. 


Atlanta & West Point RR .— Refunding.—The shareholders 
will vote Jan. 20 on inereasing the capital from $1,232,200 
to $2,500,000, the new shares to be offered to shareholders 
at par,to provide for retiring the $1,232,200 6% debenture 
certificates —V. 89, p. 1410. 


Atlantic Coast Line RR.—Rise and Activity in Collateral 
Bonds.—The collateral trust 4s secured by Louisville & Nash- 
ville stock were very actively traded in yesterday,and the 
price rose from 91 to 101 and closed at 97. It is officially 
denied that it is ———— to retire the bonds, which are re- 
deemable at 105. The rumor was to the effect that in order 
to benefit by an expected Louisville & Nashville stock bonus, 
the Atlantic Coast Line would release the collateral by re- 
tiring the collateral bonds,as the indenture securing these 
bonds requires the deposit of any additional L. & N. stock 
acquired as further collateral for the bonds. 

nereased Income on Stock Owned.—See Louisville & 
Nashville RR. below.—V. 89, p. 1481, 1346. 


Atlantic & Lake Superior Ry.—Sale.—The holders of cer- 
tificates of participation in “The Atlantic & Lake Superior 
Ry. trust fund” will meet Jan. 11 1910 at 21 Leaden St., 
London, Eng., for the purpose of approving an agreement 
for the sale of the railway belonging to the trust fund. While 
nothing is said on the matter, the purc r, it is a 
is or will be the Atlantic Quebee & Western Ry. Co. (V. 89, 
p. 1410).—V. 89, p. 468. 


Aurora Elgin & Chicago RR.—President.—The President 
of this company is L. J. Wolf, not L. F. Wolf, as printed in 
V. 89, p. 1480. 


Brooklyn Rapid Transit Co.—Valuation of Property.— 
Bion J. Arnold, consulting engineer of the blic Service 
Commission, First District, on Wednesday, in the hearings 
before the Commission on the application pending before it 
to reduce the fare to Coney Island from 10 to 5 cents, testi- 
fied that while he was not prepared to give individual valua- 
tions of the constituent companies he had reached the con- 
clusion that the entire physical property of the companies 
controlled could be reproduced for $100,000,000. The esti- 
mate is based on the cost of reproducing the property in 


everything except real estate. r. Arnold says: 

To this figure of $100,000,000 it is probably proper to add certain other 
figures to take care of development expense, discount on securities, and 
many other expenses incidental to the development and organization of a 
railroad company, so that if certain values are added to this figure of $100,- 
000,000, it is not improbable that these items might bring the figure up so 
as to approximate the capitalization of the company.” 

Mr. Arnold said it would take a week or ten days to arrive at the valua- 
tions of the properties of the individual companies. The capitalization of 
the companies forming the system, exclusive of three companies which are 
not constituent companies, but merely leased, namely the Prospect Park 
& Coney Island, the Prospect Park & South Brooklyn and the New York & 
Coney Island RR. companies, is about $142,000,000. The combined cap- 
italization of these three companies is about $2,000,000. 

The Commission, in reply to an inquiry by the Legislature at its last 
session, stated that it would be impossible to reach any conclusion in the 
Coney Island fare question until a valuation had been made of the physical 
properties and other assets of the company. The company’s counsel 
objected to the admission of the testimony on the ground that under the 
law it is entitled to a 10% profit on the capital actually invested, and that 
the question of the present cost of the ee ee is not relevant. 
The Commission overruled the objection,- holding that the law as to the 
12% pppk ped been repealed by the Public Service Commissions Law. 
—Vv. At ‘ 


_Canadian Northern Ry.—Saskatchewan May Guarantee Addi- 
tional Bonds.—A press despatch from Regina Dec. 10 says; 





Railway Co. first consolidated mortgage 5% gold bonds due 





The Saskatchéwan Government has decided to guarantee bonds on three 
new lines on the Canadian Northern Ry. to be built next spring, the first 
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from Regina to Moose Jaw, paralleling the Canadian Pacific Ry., the second 
from Regina to Edmonton, the third from Regina to Calgary, via the present 
Goose Lake line. The latter will be 50 miles shorter than the present Ca- 
nadian Pacific line. Compare V. 89, p. 1480, 1346. 


WM™Chicago Burlington & Quincy RR.—Called Bonds.— 
Burlington & Missouri River RR. in Nebraska 6% bonds, 
due July 1 1918, drawn for payment, viz., $226,000 bonds 
for $1,000 each and $26,400 bonds for $600 each, were due 
and payable at the New England Trust Co., Boston, on 
Jan. 1 1910.—V. 89, p. 1541, 1139. 


Chicago Milwaukee & St. Paul Ry.—Bonds Offered.— 
Kuhn, Loeb & Co. and the National City Bank announced 
on Wednesday that the larger part of the $25,000,000 
general mortgage 4% bonds purchased by them having been 
sold at 100% and interest, the seiling price of the remaining 
bonds has been advanced 1%.—V. 89, p. 1541, 1346. 


Chicago Rock Island & Pacific Ry.—O/fficers.—The fol- 
lowing officers have been elected: 


George H. Crosby, Vice-President, Secretary and Treasurer, with office 
in Chicago; Geo. T. Boggs, Vice-President and Assistant Secretary, with 
office in New York; H. M. Sloan, Vice-President and Assistant to Vice- 
Chairman of the executive committee; J. J. Quinlan, Assistant Secretary 
and Assistant Treasurer; W. Hodson, Assistant Treasurer, and F. Nay, 
Comptroller, also in Chicago.—V. 89, p. 1541, 1164. 


MM Delaware River RR. & Bridge Co.— Dividend Increased.— 
A semi-annual dividend of 4% has been declared, comparing 
with 2% in June last and 3% half-yearly in 1908. The 
stock ($1,300,000) is all owned by the Pennsylvania RR. 
Dividend Record (Per Cent). 

1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 
Dec.,2 4 4 4 4 5 5 6 6 
—V. 83, p. 1524. 

Denver (Col.) City Tramway.—Rejunding.—The $1,219,- 

000 first mortgage 6% gold bonds of the Denver Tramway 
Co., dated Jan. 1 1890, due Jan. 1 1910, will be paid, prin- 
cipal and interest, at maturity at the Mercantile Trust Co., 
120 Broadway, N. Y. City. 
WEClark, Dodge & Co., 51 Wall St., N. Y., and the Inter- 
national Trust Co., Denver, have purchased the $1,219,000 
‘first and refunding sinking fund mortgage” bonds of the 
Denver City Tramway Co., dated Nov. 1 1908, issued for 
refunding the 6s, and offer up to and including Dec. 31 
1909, to give in exchange for the maturing bonds, at 100 
and int.in fulltoJan.1 1910, “‘first and refunding” bonds at 
96 and interest to Jan. 1 1910; in other words, for each $1,000 
6% maturing bond deposited $1,000 ‘“‘first and refunding” 
5% bond and $61 67 in cash.—V. 88, p. 882. 


Detroit Toledo & Ironton Ry.— Addition to Protective Com- 
mittee.—Hon. Luther R. Moore of Saco, Me., has been added 
to the ‘‘general lien and divisional first mortgage’? 4% bond- 
holders’ protective committee to represent Maine bondhold- 
ers. Compare V. 89, p. 1482, 1541. 


Eastern Ohio Traction Co.—Cleveland & Eastern Plan.— 
The committee, consisting of H. P. McIntosh, R. A. Har- 
man, W. D. Rees, W. N. Gates and H. Clark Ford, with 
Alonzo M. Snyder, Secretary, representing the Cleveland & 
Eastern Ry. bonds, has sent to holders a circular dated 
Cleveland, Nov. 22, saying in substance: 


Your committee has fixed Dec. 10 1909 as the final date for deposit o 
Cleveland & Eastern first mortgage gold bonds under the reorganization 
—- All bonds except about $57,000 (out of $1,000,000) have already 

een deposited. 

Owing to the lapse of time and other considerations, it has been necessary 
to make a new calculation of interest and a readjustment of preferred stock 
as hereinafter set out. It has also been decided to have the bonds begin to 
draw interest on Jan. 11912. This is done not because the interest will 
not be earned, but because the company should have at least $100,000 
for needed repairs and betterments. Therefore it has been decided to 
raise a portion of this sum by making the bonds non-interest-bearing until 
the above date instead of making an additional assessment. This will 
enable the new company to use this interest (earnings) for the above pur- 
poses and increase the bonds’ security. 


Distribution of $500,000 Preferred Stock (Instead of $400,000 First Proposed) . 
Give to the holder of each $1,000 face value of existing bonds, 


with 80% of new bonds, $200 in Poe SOGcE, Wes rs oS. $200,000 
Par in preferred stock for all accrued interest to Jan. 1 1910, as per 







Se i a aa ne ma med Sk dma 202,025 
Interest allowed to Jan. 1 1912 (mew bonds)_____-_--___.____-_. 80,000 
Outstanding receiver's certificates—par of preferred____..-__--- 10,975 
TS hi We iad ce de Sawn igh a We alge ais 0 7,000 


It is expected that the sale will go forward at an early date. 

(The plan of April last, now modified as above, says in substance as to 
matters still of importance: 

wa‘‘This divisi:n consists of a line of railway from Cleveland to Chardon 
and Middlefield. There are 39.2 miles of track, not including side tracks, 
with power house and rolling stock. 

Organize a corporation to purchase the property with a capital stock of 
$1,000,000, of which $600,000 shall be common stock and $400,000 (now 
changed to $500,000.—Ed.) 5% non-cumulative preferred stock. Pro- 
vide for an issue of $1,000,000 5% 20-year gold bonds redeemable at par 
and interest on any interest date after three years. Issue $800,000 of the 
bonds (in partial exchange for existing $1,000,000 bonds, Ed.), the other 
$200,000 to remain in the treasury to be issued for betterments at 80% of 
cost, said additional bonds, before being issued, to be offered pro rata to 
stockholders. Of the common stock, $400,000 will go with the $800,000 
new bonds, being 50% thereof, and $200,000 common stock will be retained 
in the treasury. To care for damage claims, court costs and other expenses, 
and pay current bills, it is estimated there will be required about $20,000. 
This amount will be provided by a pro rata assessment upon the new bonds. 
Depositary, the Guardian Savings & Trust Co., Cleveland.’"]—V.89; p.1541. 


Florida Ry .— Morigage.—This company has filed at Jack- 
sonville, Fla., a mortgage to secure an issue of $4,000,000 
bonds. | Work on an extension from Jacksonville to Fernan- 
dina and some point north, it is said, will probably begin 
at an early day. The road is in operation from Perry to 
Live Oak, Fla., 52 miles, with branches, 7 miles. 

-The new bonds will be 50-year 5s, dated July.1 1909, subject to call at 
°106 andi it at any interest date after July 11914. Carnegie Trust Co., 
New-York, trustee. 8 aT ney sah, 

oO rg .—— ident, Frank Drew, Live Oak, Fla.; Vice-Pr 3 Gap. L. 
Drew’, Jackson Ville, ; Treasurer, Frank Drew; Secretary, T. .P. ton. 

_ General ‘office, Live’ Oak, ‘Fla.—V:. 81, pi 1242. - . tNiee DT Ree Teta 
Gary .& Interurban . Ry.—Bond  O}fering—Further : Par- 

tiqulars,—Cram, , Mulliken - & Co, 

have issued a circular offering $225,000 first’ mortgage: 5s 

at 95 14 and interest, yielding about 53¢%.: Thecircularsays 


New. York and: Boston, | 





Capital stock authorized, $1,000,000; issued, $873,375. .The bonds 
offered are a first mortgage upon all property now owned or hereafter 
acquired, and are part of a closed mortgage of $500,000, of which $350,000 
are outstanding. 

Earnings for 9 Months ending Nov. 30 1909. 


—- —? — = ill Aug. i 7 Gi —" 
Gross _. 2,704 2,768 3,082 3,333 3,742 4,198 4,139 4,450 4,163 32,579 
Net _.. 141 458 617 876 1,079 1,813 1,880 2,004 1,710 10,579 
For the calendar year 1910 estimated SS, $102,600; net, $45,500; 


int. on $350,000 at 5%, $17,500; bal., sur., $28,000. 

The railway, when completed, will be 18 miles in length, including a line 
on Broadway, the principal business street, extending north and south from 
the U. S. Steel Corporation mills, passing the railway stations, 3 miles; 
also on 5th Ave. a residence street, 7 miles; also on 11th Ave., one mile 
south, through Tolleston into Hammond. Nine miles are now in opera- 
tion, and the entire system will be in operation by January 1910. Power 
plant is completed and furnishing power. Franchises: Gary, expires 
July 6 1957; Tolleston, May 8 1959; Hammond, May 15 1939. 

Directors—George H. Ross, F. C. Raff, F. N. Gavit (President), A. C. 
Miller, and J. D. Price.—V. 89, p. 993. 


Great Northern Ry.—Control of Spokane & Inland Empire 
Acquired.—The company has acquired a controlling interest 
in the Spokane & Inland Empire (Electric) RR., operating 
247 miles of track, which will be used as a feeder. The 
Spokane & Inland Empire RR. has outstanding $10,000,000 
common and $6,311,500 preferred stock, owns the entire 
capital stock of the Coeur d’Alene & Spokane Ry. Co., the 
Spokane Terminal Co., the Spokane Traction Co. and the 
Spokane & Inland Ry. Co., all of which are operated as 
divisions of it. Compare statement on page 111 of ‘‘Electric 
Railway” section for Oct. 1909.—V. 89, p. 1482, 1141. 


Interborough Rapid Transit Co., New York.—Listed in 
London.—The London Stock Exchange has granted a quo- 
tation to $11,590,000 5% 45-year gold mortgage bonds, 
series ‘“‘A,’’ due 1952, Nos. 1 to 1,590 and 30,001 to 40,000, 
for $1,000 each.—V. 89, p. 1411, 778. 


Interoceanic Railway of Mexico.—See ‘“‘Annual Reports.” 

Lease of Mexican Southern.—See that company on page 
1542 of last week’s ‘Chronicle.’ 

Dividends Increased.—The directors have declared a divi- 
dend of 5% on the first preference stock, comparing with 
416% paid last year, and an initial dividend of 1% on the 
second preference stock; also the regular dividend of 7% on 
the ‘“‘B” debenture stock, all payable, less income tax, on 
Dec. 11.—V. 89, p. 1223, 286. 


Interstate Railways, Philadelphia.— Bonds Deposited with 
Philadelphia Trust Co. to be Released—Earle Committee Ar- 
ranging Leases of Controlled Properties——The old bond- 
holders’ committee, of which Gerald Holsman was Secretary 
and Edward B. Smith & Co. were managers, has instructed 
the Philadelphia Trust, Safe Deposit & Insurance Co., 
depositary, to return the deposited collateral trust 4% 
bonds to the depositors upon payment of $6 per $1,000 
bond (instead of $9 34 as first contemplated) to cover the 
compensation and expenses of the managers and committee. 

The ‘Philadelphia News Bureau” of Dec. 9 said: - 


This action, it is expected, will result in a large addition to the $6,045,000 
bonds now deposited with the Real Estate Trust Co. under the Earle plan 
and will further early action declaring the Earle plan operative 

The general plan for leasing all the properties on a long-term rental basis 
will take some little time to work out. The Wilkes-Barre matter (Wilkes- 
Barre & Wyoming Valley Traction Co.; see new Wilkes-Barre Ry. Co. in 
V. 89, p. 1544.—Ed.) is settled and the 800-year lease will go into effect 
within a few days. The other subsidiaries are in three groups—Reading, 
Wilmington and Trenton. Active negotiations are underway for the lease 
of the Trenton properties to a syndicate being formed by F. W. Roebling. 
It is understood that the du Ponts are considering a plan for the formation 
of a company to operate the Wilmington lines. The situation as regards 
Reading is still indefinite, but tentative negotiations are under way. 

his arrangement of leasing all the subsidiaries will result in making the 
Interstate practically a holding company, receiving rentals. 

The lease of the Wilkes-Barre properties provides for an annual rental 
beginning with $360,000 the first year and increasing $10,000 annually 
until the maximum of $400,000 is reached. This amount alone will pro- 
vide funds for the interest on the United Power & Transportation 4% 
bonds. It is expected that the rentals from the other three groups will 
take care of the interest on Interstate 4s and it is hoped will also bring in 
sufficient money for some dividend on Interstate stock. If this scheme 
works out successfully it must be regarded as a success for Mr. Earle’s 
plan.—V. 89, p. 1141, 1069. 


Johnstown (Pa.) Passenger Ry.—Change in Control.—See 
American Railways above. 

Bonds—Status.—Spencer Trask & Co. recently offered 
$229,000 refunding mortgage 4% gold bonds of 1901 issued 
to retire a like amount of first 6s due March 11910. With 
the 6s paid off the funded debt will be: Refunding 4s out- 
standing, $1,601,000; consol. mtge. 4s, due Dec. 1 1929 (to 
retire which the remainder of the $2,000,000 refunding issue 


is reserved), $399,000; total, $2,000,000. A circular says: 
Owns and operates about 35 miles of track in Johnstown and vicinity, 
including a 12-mile line to Windber, running through various villages. 
Population served estimated at about 78,000. The track and roadway are, 
as a whole, in excellent condition; about 14 }4 miles of city track has been re- 
constructed since 1905 with 89 and 95-lb. grooved rail. The rolling stoek 
comprises 8 double-truck interurban cars, 46 single-truck closed cars, 13 
single-truck closed trail cars and 40 single-truck open cars. The wer 
swation is centrally located, of brick and steel, and contains three 500 Kw. 
Westinghouse electric generators directly connected to three 750 h.p. Cor- 
liss engines with automatic stokers. The company owns a coal mine (cov- 
ered by the mortgage), comprising 34 acres, and opening on the power sta- 
tion land; it was purchased after the big coal strike to safeguard the fuel 
supply. A good grade of coal, however, is now being purchased from out- 
side. sources.. Franchises are liberal, free of onerous provisions and un- 
limited as to time. 
Earnings for Calendar Years 1905 to 1908 and 9 Mos. ending Sept. 30.1909. 





ear Year Year » Year 9 Mos. 

1905. ' 1906, ~ 1907, :1908. 1909. 
Gross earnings... ...---.+..- $386,834 $446,672 $488,555 $434,698 $361,699 
Net (after taxes & deprec.) 185,114 220,143 . 193,211-. 161,993. 152,921 
Interest on bonds_...-._- 82,160 82,160. 82,160: 82,160: + 61,620 





eS OTT OE ~-$102,954 $137,983. $111,051 $79,833 . $91,301 
' The $2,000,000 stock is receiving dividends of 3% per afin.—V.88,p.1620. 


Kanawha & Michigan Ry.—The diregtors,, it is report 
tye passed: &° resolution: ‘Sting in’ eect that: 40% 2 
is 


net ‘earnings shall be considered as'a “fund, to bet 
the directors for the benefit of the’ S ceenobetee “Th 





tart 





apparently °°” coticessioti : to “the minority’ Stockholders. 
rey. 89, po 24BS3).) LAI ss errs wags siggy? inde, 2M 
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Kansas City Railway & Light Co.—New Franchise Voted 
Down.—The citizens of Kansas City, Mo., at the referendum 
election on Dec. 16 voted by a majority of 7,091 not to grant 
to this company’s subsidiary, the Metropolitan Street Ry. 
Co., a new 42-year franchise to replace the existing fran- 
chise, which still has 16 years to run. The proposed fran- 
chise called for the sale of six tickets for a quarter, to be sold 
on the cars, and 25 tickets for $1, to be sold in 25 drug stores 
of the two Kansas cities.—V. 89, p. 1347. 


Leavenworth Terminal Ry. & Bridge Co.—Suwit.—The 
company has brought suit in United States Circuit Court 
at St. Paul to collect $280,000 from the Chicago Great West- 
ern Ry. Co., being the annual rental from 1909 to 1925 under 
a 30-year lease which was made in 1895. In the reorganiza- 
tion of the Chicago Great Western Ry. this lease was aban- 
doned by the new Chicago Great Western Railroad. E. W. 
Snyder is President. Compare V. 69, p. 494. 


Lehigh Valley RR.—On Regular 6% Basis.—The directors 
on Wednesday declared a ‘“‘regular’”’ semi-annual dividend of 
3% on the $40,334,800 common stock, payable Jan. 8 to 
holders of record Dec. 24. The same amount was paid semi- 
annually in 1907 to 1909, inclusive, but of this 2% only was 
the regular dividend, the remaining 1% being extra. 


Previous Dividend Record (Per Cent) on Common Stock. 
Year J '87. ’88 to’91. ‘'92. '93. '94 to ’03. ‘04. '05. '06. '07. '08. ’09. 
Per cent.| 4% iyearly 5% 4 None 1 4 4 6 6 6 
—V. 89, p..1483, 914. 


Louisville & Nashville RR.—Stock on 7% Basis.—The 
directors have declared a semi-annual dividend of 344% on 
the $60,000,000 stock, payable Feb. 10 to holders of record 
Jan. 20, comparing with 3% in Aug. last, 244% in Feb. 1909 
and Aug. 1908, and 3% previously since Feb. 1905. 


Previous Dividend Record (Per Cent). 
*89. ‘90. "91. ’92. '93. '94-'98. '99. 00. '01-’04. °05-'07. 08. ’09. 
Sstk. 6 5 4% 4 None. 3% 4 Syearly 6yearly 5% 5% 
In Feb. 1908 3°% paid in cash and 1% in Louisville Property Co. stock. 
A majority ($30,600,000) of the stock is owned by the Atlantic Coast 
Line RR. Co.—V. 89, p. 1223, 1141. 


Mahoning & Shenango Railway & Light Co.—Bonds Oj- 
jfered.—Lee, Higginson & Co., Boston, New York, Chicago, 
and Blair & Co., 24 Broad St., New York, are offering at 
97 and interest, yielding nearly 554% (by advertisement on 
another page) the unsold portion of a block of $3,800,000 
first consolidated refunding mortgage 5% bonds, tax-exempt 
in Pennsylvania, dated Nov. 1 1905 and due Jan. 1 1916, 
but redeemable at 105 and interest on any interest date. 
Interest J. & J. New York Trust Co., trustee. 


Disposition of the Total Authorized Bond Issue, $10,000,000. 
Outstanding, including bonds now offered_________......----- $3,996,000 
Issuable for future additions and improvements_-_-__...------ 406, 
Reserved solely to retire, par for par, divisional bonds of system_ 5,598,000 


Abstract of Letter from pinsident Nespas McD. Crawford, Youngstown, 
io, Dec. > 

The bonds purchased by you are part of an authorized issue of $10,000,- 
000 secured by direct mortgage upon ail the properties now owned by the 
company and by piedge of all the securities of subsidiary companies now 
owned, viz., $3,750,000 of mortgage bonds and $6,441,999, par vatue, of 
capital stock, being substantially all the outstanding stocks oi suosidiary 
companies. The above pooper and securities are subject in part to the 
liens of $5,782,000 outstanding divisional bonds. Of the tota! authorized 
issue, $5,598,000 are held by the trustee for retiring divisional vouus, 
$1,325,000 were issued in part payment of properties acouired, and $2,671,- 
000 have been issued for betterments, ex‘ensions, &c.3 leaviug $406,000 in 
the treasury for future additions and imp-over ents. With $3,996,000 
outstanding (which include those sold to you) the company will have no 
floating debt and will have cash in its treasury for further improvements. 

The company was incorporated in 1905 in Pennsylvania, and has out- 
standing $4,000,000 pref. cum. 5% stock and $6,000,000 of common stock. 

The system comprises more than 145 miles of electric railway in the val- 
leys of the Mahoning and Shenango rivers, including the local street rail- 
way systems in Youngstown, O., and New Castle, Pa., and interurban lines 
between New Castle and Youngstown, New Castie and Hubbard, Youngs- 
town and Sharon and Youngstown and Warren; with an equipment of 246 
cars, power plants, the electric-lighting systems serving Youngstown, New 
Castie, Sharon and several smaller towns; als> two parks, comprising 120 
acres. The properties are mostly withinjthe triangle bounded by Youngs- 
town, New Castle and Sharon. 

The population of the towns directly served aggregated 70,274 in 1890; 
in 1900, 111,224, and in 1909 (estimated), 174,675. The rural pepeeten 
of the country traversed adds many thousands to this total. his enthe 
territory may be regarded as an extension of the Pittsburgh district. Steel 
and other industries are building up a practically continuous population 
along these valleys. In the Younzstown district are included several works 
of the United States Steel Corporation, the Youngstown Sheet & Tube Co., 
the Republic Iron & Steel Co., the National Malleable Castings Co., the 
American Steel Foundries Co., the American Sheet & Tin Plate Co., the 
American Steel & Wire Co., the Driggs-Seabury Ordnance Corporation, the 
Sharon Steel Hoop Co., o” 

All the railway franchis:s in Pennsylvania are perpetual; 53 miles of track 
are on private rights of way, with perpetual rights. Most of the franchises 
not perpetual have still 20 or more years to run, and the most important 
have recently been renewed for 25 years. The property as a whole is in 
good operating condition. Large sums have been expended on betterments, 
and further imnrovements which are now under way should add considera- 
bly to the netincome. Particularly is this true of the electric-lighting busi- 
ness, which as yet is only partially developed. 


mil Earnings for Calendar Years (Three Months Estimated in 1909). 
1909. 1908 1907. 1906 








Gross carnings___....___.- $1,965,000 $1,747,927 $1,900,662 $1,670,088 
Net earnings, after taxes___._ $839,000 $588,753 $750,80 $666 ,642 
Other income-.--_--.------ 20,000 47,875 40,485 17,854 
Total income-___.._.---- $859,000 $636,628 $791,288 $684,496 
Total deductions, incl. int. 
on divisional bonds and on 
consol. ref; 5s_..-..---.-- 491,000 463,951 436,921 388,152 
Surplus earnings. --.. . .-- $ 368,000 are er $354,367 $296,344 
The total interest charges in 1910, including interest on $3,996,000 con- 


solidated refunding bonds, will be about $494,000. 

The surplus income for the last four years has amounted to about $1, 
190,000; of this surplus only $150,000 has been paid in dividends on pref. 
stock; the remainder has been used for additions and improvements or 
retirement of debt. 

Directors—Otto T::Bannard, W. T. Burns, Norman McD. Crawford, : 
aren T. Herrigk,,Geo W. Johnson, Alexander.McDowell, Benjamin F. 
es, James Parmelee and E. N. Sanderson.—V. §7.. p. 1479, ; 


assachusetts Electric Companies, . Boston.— Annual 
Meeting erTHe phareholders at. the annual, pores on Dee. | 
EO. yoyed 20. Aniiiive the trapbent. in thats dsesstiepen, «| 
sic th URE ARE, Gepore of any. all of the, pratarred share’ i hne Aaplset 
Ry. Co. which they may acquire during theicurrent year...‘ 985 ')° | 






| to Walvwright & Co. ‘atid 4,999 to Geo. B. 





— 


(2) To issue and sell gold coupon notes of the Massachusetts Electric 
Companies to an aggregate amount not exceeding $5,000,000, payable at 
such time or times, and bearing such rate of interest,as they may deem 
expedient, the proceeds to the extent of $3,500,000 to be used to pay for 
an issue of similar notes dated July 1 1905 and maturing July 1 1910, and 
the remainder for general purposes. As collatefal for such notes the trus- 
tees are authorized to deposit with a trustee shares of the Old Colony Street 
Ry. Co., and shares of the Bo;ton & N -rthern Street Ry. Co. or other 
shares, property or securities now or hereafter owned. 


At this meeting, also, President Abbott stated that after 
the payment of the January 1910 dividend the accumulated 
dividends on the preferred shares would aggregate 1734% 
(some $3,648,939). For the past year, he said, the com- 
pany earned about 4.46% on its preferred stock, and until 
the earnings show a fair balance over the full 4% per annum 
on the preferred shares, it cannot be expected that any action 
toward payment of accrued and unpaid dividends will be 
taken. Preferred dividends were resumed in January 1909, 
with 1%, followed in July by 14% and now by 1%%. 
Compare V. 89, p. 1411, 1540. 


Mexican International RR.—Report.—See ‘‘Annual Re- 
ports” on a preceding page. 

To be Transferred to National Railways Co.—See that com- 
pany below.—V. 89, p. 1142. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Listed in 
London.—The London Stock Exchange has listed the $10,- 
900,000 4% leased line stock certificates already listed in 
New York.—V. 89, p. 993, 779. 


National Railways Co. of Mexico.—Report.—See “Annual 
Reports.” 

Proposed Transfer of Mexican International RR.—The re- 
port of the company on a subsequent page states that the 
company on June 30 arranged to acquire the stock of the 
Mexican International RR. held by the Southern Pacific Co. 
[$4,172,100; see V. 89, p. 1430—Ed.], and that steps are 
being taken to transfer the properties of that company to the 
National Railways and incorporate the same in the system. 
The National company already owned $15,825,400 of the 
$20,708,200 Mexican International stock, of which $15,785,- 
200 are pledged under the consolidated mortgage deed dated 
March 15 1902.—V. 89, p. 1223, 993. 


Newton & Northwestern RR.— Verdict Against Bankers.— 
See item under ‘Banks, Bankers and Trust Companies” on 
page 1520 in last week’s ‘“‘Chronicle.’”’—V. 88, p. 101. 


New York New Haven & Hartford RR.—Temporary 4% 
Loan.—An exchange journal on Dec. 10 said: 


The company has recently borrowed $5,000,000 on 9-months’ paper at 
4% from a leading New York trust company. It is understood that the 
money will be used for current property developments and the note will be 
paid at maturity with the cash coming in on account of installments of the 
current offering to stockholders of $50,000,000 new stock at 125. 


Consolidation of Subsidiaries.—The Public Service Com- 
mission, Second District, has granted the application of the 
New York Westchester & Boston Ry. and the New York & 
Port Chester RR. to consolidate their capital stock, property 
and franchises, the capital stock of the consolidated com- 
pany not to exceed $5,000,000. 


The consolidated corporation to be formed is authorized to abandon such 

portions of the proposed routes of the two existing corporations as are not 
necessary to form one continuous route from the Harlem River, New York 
City, to Port Chester, with a branch line from about 177th Street to Throgg’s 
Neck, and one from Mount Vernon to White Plains or to Elmsford, in case 
the application to abandon that portion of the line extending from White 
Plains to Elmsford should hereafter be denied. The Commission denies 
3 he application so far as it requests the abandonment of a portion of the 
route from Clason’s Point to Throgg’s Neck; but so far as it refers to the 
abandonment of the portion of the branch line from White Plains to Hall’s 
Corners or Elmsford, no decision is made at present. A further order will 
be oT in relation to this matter. Compare V. 88, p. 625.—V. 89, 
p. 1542, 1483. 


New York & Portchester RR.—Consolidation.—See N. Y. 
New Haven & Hartford RR. above.—V. 87, p. 873. 


New York Westchester & Boston Ry.—Consolidation.— 
See N. Y. N. H. & Hartford RR. above.—V. 88, p. 1128. 


Norfolk & Western Ry .—Sale of Treasury Common Stock .— 
The company has sold to Kuhn, Loeb & Co. at a price said to 
be about par the $1,530,800 common stock heretofore held 
in the treasury. The total amount of common stock issued, 
including the stock just sold, is $66,000,000. The stock has 
been quoted slightly above par since Thursday of last week. 


The proceeds of the sale, it is said, will be used for double-tracking the 
line in Ohio and for other improvements.—V. 89, p. 994, 919 


Ocean Shore Ry., California.— Deposit of Remaining Bonds 
Urged.—Referring to the ory of a receiver on Dec. 7 
the reorg. committee on Dec. 8 issued a circular stating: 


This action does not require the withdrawal of any bonds deposited by 
the bondholders with the Mercantile Trust Co. of San Francisco under con- 
tract of July 91909. On the contrary, the committee wu that the bond- 
holders deposit their bonds at once so that the plan (V. 89, p. 349) can be 
a a and = receiver bape a ge 

sident J. Downey Harvey says all except haps 20% of the 
bondholders have agreed to the plan and adds: ‘ There a4 ated traffic 
awaiting the completed road which is out of our reach at present. The 
receivership will stave off suits and litigation and aid in the reorganization.’’] 

Receiver’s Certificates.—It was proposed last week to apply 
for authority to issue $2,000,000 receiver’s certificates to 
carry on construction.: The coupons due Nov. 1 on the 


outstanding bonds have not been paid.—V. 89, p.1542, 1484. 
Old Colony RR.—Stock at Auction —R. L. Day & Co. sold 
at public auction on Dec. 15 the 5,738 shares of stock not 
taken at 195 by shareholders last month, the result. beinggas 
follows: -287 shares to Jackson & Curtis at 1s 452 shares 
) 4 | ppen, Treas- 

urer Old Colony RR.,: both at 195. See V..89, p.-1224,51543. 
‘Omaha & Council Bluffs Railway.&. Bridge ©o.—Inter- 
State Commerce: Commission: Orders Reduction: of Rates:—The 
‘Inter-State Commerce Commission on Dee: 13, ‘on the ‘com- 
‘plaint of the ‘West End Improvement Club’ of‘ Council. Bluffs 
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inst the company, ordered a reduction of fare between 
Council Bluffs and Omaha from 15 to 10 cents. 


The com y denied that the Commission had jurisdiction, but the Com- 
mission held it had, inasmuch as the road extends from one State into 
another.—V. 89, p. 1281, 1224. 


Pere Marquette RR.—Application to List—The company 
has made application to the New York Stock Exchange to 
list $12,230,000 refunding mortgage 4% bonds.—V. 89, 
p. 1543, 1281. 


Philadelphia & Chester Ry.—Sale Postponed.—The prop- 
erty was offered at auction Dec. 10 under foreclosure pro- 
ceedings, but there were no bidders and the sale was again 
postponed until Feb. 10.—V. 89, p. 779, 225. 


Quebec Railway, Light, Heat & Power Co., Ltd.— Merger. 
—Mr. Rodolphe Forget, M. P., having completed all nego- 
tiations for the merger of the publie utilities of the city of 
GQnetes under the title of this company, incorporated under 
the Canadian Companies Act Nov. 19 1909, made in Mon- 
treal on Dec. 14 the following official statement: 


All negotiations are now completed, and the following companies will be 
included in the merger: 

uebec Railway, Light & Power Co.|Quebec Jacques Cartier Electric Co 

uebec Gas Co. anadian Electric Light Co. 

ntenac Gas Co. 

The new company has an authorized capital of $10,000,00 of stock (par 
of shares $100) and $10,000,000 of bonds. f the stock, it is intended to 
issue $9,500.000 and of the bonds $8,654,600 [including, it is learned, 
the amount reserved to retire underlying bonds, viz.: $2,500,000 
Quebec Railway, Light & Power Co. 5s due in 1923; (compare V. 89, p. 
915); $849,000 Jacques Cartier ist ref. 5s due Dec. 1 1931, and Canadian 
Electric Light Co. bonds, $310,000.—Ed.] 

The amount of the bonds available for underwriting was $4,200,000, and 
nearly all of this has been taken in firm subscriptions, so that there will not 
likely be any offering whatever. The securities now issued will, besides 
paying for all companies taken over, pever come working capital for the 
new concern. The bonds are dated Dec. 1 1909, and the interest will be 
payable on them Dec. 1 and June 1. The Royal Bank of Canada will act 
as bankers for the new company and the Montreal Trust Co. will serve as 
trustees for the bondholders. 

The board of directors will likely be as follows: W.G. Ross, President; 
Wm. Price, Vice-President; R. Forget, M. P.; J. N. Greenshields, K. C.; 
A. Haig Sims and Hon. Dubord; Neuviile Belleau, Lorne C. Webster, 

“The securities of the new 


L. P. Pelletier, K. C.; E. H. Ewing and J. W. McConnell. 
company have been strong on the local market, sales of the bonds being 





[The **Montreal Gazette” of Dec. 8 said: 
made at 93, with 374% bonus, as compared with 90 and 50% bonus at the 
outset.’”’ The $2,500,000 common stock of the Quebec Ry. Lt. & Power 
| it has been reported would be exchanged at two new shares for one 


We learn that the stock is all of one class and that the bonds are 30-year 
5s dated Dec. 1 1909, which are subject to call at 105 after 5 years; also that 
the outstanding $200,000 Quebec Gas 5% bonds have been acquired by 
the new company.—Ed. ‘‘Chronicle.’’] 

Rapid Transit in New York City.—City Liable to Abutting 
Owners for Damages by Subway Construction.—The Court of 
Appeals of this State yesterday handed down decisions in 
several cases brought by property owners in Joralemon Street, 
Brooklyn, along the line of the present subway, holding that 
the city is liable for damages to the property or easements 
of abutting property owners. 


The Court holds that as the city is permitted and not required to build 
an underground railroad, it should be treated the same as any cosporauan 
and not as a sovereign; it cannot appropriate PaIvase property . either as a 
municipal government or as a railroad corporation, without paying for it. 
It is further held that the use of streets by the city in constructing the sub- 
way is not a street use as that term is known in the law.—V. 89, p. 1281,1142 

Reading Co.—Common on 6% Rate.—The directors on 
Wednesday declared a semi-annual dividend of 3% on the 
$70,000,000 common stock, payable Feb. 1 to holders of 
record Jan. 15, comparing with 2% disbursed half-yearly 
since Aug. 1905 and 144% in Feb. 1905, when distributions 
were begun. 

Dividend Rate on Common Stock (Per Cent). 
1905. 1906. 1907. 1908. 1909 1910. 


3% 4 Feb., 3 
—V. 89, p. 843, 782, 774. 


Rutland Toluca & Northern RR.—New Co.—See Toluca 
Marquette & Northern RR. below. 


St. Louis & San Francisco RR.—Another Large Block of 
5% Gold Bonds Placed in Paris.—A strong French syndicate 
headed by the Banque de |’Union Parisienne and the Societe 
Financiere Franco-Americaine, Paris, have concluded ne- 
gotiations with Speyer & Co. covering $4,000,000 general 
lien 15-20-year 5% gold bonds. (Compare V. 89, p. 1224, 
1069, 287, 105; V. 88, p. 1198, 54.) ciated with these 
banks in this transaction are some of the strongest private 
bankers in France. 

Speyer & Co., having purchased from time to time $43,- 
000,000 of the bonds, offer a limited amount on hand at 90 
and accrued interest, yielding, if held to maturity, about 6% 
per annum. The bankers says in substance: 


The surplus available for dividends from the operations of the year end- 
ing June 30 1909 was $1,328,585, an increase of $869,519 over the fiscal 
year 1908. At the present time the earnings of the company are showing 
steady improvement; the estimated gross earnings for the first 4 months 
of this fiscal year being about $1,500,000 in excess of those of the same 
pened last year. The general lien 15-20-year 5% gold bonds have now 

ecome a first mortgage on 897.94 miles (subject to only $489,125 existing 
bonds, for the redemption of which general lien bonds are reserved). On 
or before Oct. 1 1913 the mortgage securing these bonds will practically 
become a first lien on.an additional 628.51 miles. They are also a lien, 
subject to $85,000,000 refunding or underlying bonds, on an additional 
2,604.42 miles, and, further, are a lien on the stock of and leasehold inter- 
ests of the company in the Kansas City Ft. Scott & Memphis Ry. and the 
Kansas City Memphis & Birmingham RR., aggregating 1,199.62 miles, 
making a grand total of 5,330.49 miles. They are further secured, subject 
to about $7,957,000 of serial equipment notes, on equipment costing orig- 
inally $18,911,907, and comprising 311 locomotives, 84 passenger and 14,051 
freight and other cars, which equipment, as provided in the mortgage, the 
company agrees to keep in repair and replace when destroyed. Compare 
V. 89, p. 105; V. 88, p. 1198.—-V. 89, p. 1543, 1484. 


St. Louis Southwestern Ry.— Reenvent Notes Offered.— 
Warner & Co., 15 Wall St., New York, acting as agents for 
John H. Watkins, are offering at a price to yield 434%, 
$722,000 of equipment gold ‘5% bonds, referred to in our 
issue of ‘last week, delivery to be $300,000 Jan. 1 1910, 
$422,000 on or before May 1 1910. 





—= 


The bonds are dated Jan. 1 1910 and mature $72,000 annually from Jan. 1 
1911 to Jan, 1 1920; interest Jan. and July 1. Denomination $1,000; M 
cantile Trust Co., New York, trustee. A circular says: ‘‘The bonds are 
secured on new standard equipment costing $848,576, the railway com- 
pany making a payment of 15% of t. n addition to being a lien on 
valuable equipment, the bonds are direet obligations of the r wey. The 
eee covered is as follows: 10 consolidated type locomotives, 6 
10-wheel locomotives, 14 coaches, 6 chair cars and 500 combination stock 
and lumber cars.—V. 89, p. 1543. 


Southern Pacific Co.—Sale of Mexican International Stock. 
—See Nat. Rys. of Mex. above.—V. 89, p. 1412, 1142. 


Southern Ry.—Rejunding.—See Atlanta & Charlotte Air 
Line Ry. above.—V. 89, p. 1543, 1011. 


Southwestern Street Rys., Philadelphia.—Sale Feb. 8.— 
The foreclosure sale is now set for Feb.8.—V. 89, p. 1543, 779. 

Spokane & Inland Empire RR.—Contrel Acquired by Great 
Northern.—See that company above.—V. 86, p. 858. 


Toluca Marquette & Northern RR.—Sold.—The road was 
sold for $150,000 at receiver’s sale on Dec. 10 by Robert 
Lovett, Master in Chancery, appointed by the Federal Court. 
The Rutland Toluca & Northern RR., which was the only 
bidder, was incorporated in Lllinois as successor last month 
with $97,000 authorized stock. The incorporators of the 
new company are: 


Don A. Moulton, Lewis E. Gary, Norman J, Ford, Guy E. Summers and 
wir H. Botham, all of Chicago, Ill. Capital stock, $97,000.—V. 89, 
p. 4 


Tonopah & Goldfield RR.—Called Bonds.—Seventy-seven 
($77,000) first mortgage 6% bonds of 1906 have been called 
for payment on Jan. 1 1910 at the Land Title & Trust Co. 
of Philadelphia, trustee.—V. 89, p. 1277, 1142. 


United Railways & Electric Co. of Baltimore.—Called 
Bonds.—Three first mortgage 6% bonds of the Central Ry., 
Nos. 47, 189 and 196, ieoget under mortgage of May 11 1882, 
will be paid at par at the Safe Deposit & Trust Co. of Balti- 
more on Jan. 1 1910.—V. 89, p. 1543, 44. 


Utah Light & Railway Co.—Bonds Called.—All of the 
outstanding first mortgage 6% bonds of the Salt Lake City 
RR., some $728,000, dated 1893, have been called for re- 
demption on Jan. 1 1910 at the Guaranty Trust Co., New 
York, trustee. First consol. 5s of 1904 will presumably be 
jssued in their stead.—V. 86, p. 1535. 


Vandalia RR.—Bonds to be Paid.—The $500,000 outstand- 
ing first mortgage 6% bonds of the Terre Haute & Logans- 
port RR. which mature on Jan. 1 1910 will be paid after 
that date upon presentation to the Farmers’ Loan & Trust 
Co., New York City.—V. 88, p. 939. 


Wabash RR.—/Favorable Decision Ajffirmed.—The Court 

of Appeals yesterday affirmed the decision of the lower 
courts, holding that the Buffalo Terminal Association has 
the right to recover from the city of Buffalo the purchase 
price, $901,000, paid for the Hamburg Canal strip, together 
with interest for about three years, amounting in all to about 
$1,100,000. Compare V. 89, p. 920; V. 87, p. 616.—V. 89, 
p. 1282, 1224. 
- New Trustee.—The Bankers’ Trust Co. of New York has 
been made a trustee under the first terminal trust agreement 
dated Jan. 1 1904, to succeed the Equitable Trust Co. (suc- 
cessor by merger to Bowling Green Trust Co.), which re- 
signed.— V. 89 p., 1282, 1224. 

Weavipevee Potomac & Chesapeake RR.—Foreclosure.— 
A special despatch to the ‘‘Baltimore Sun” from Washington, 


D. C., on Dec. 9 said: 

Justice Basaent has si a decree ordering the foreclosure of a mo: 
for $2,000, (under w $106,000 bonds are said to be outstan 4 
The District of Columbia sale will take place Jan. 10; the Maryland sale 
Jan. 11. The road was formerly known as the ‘‘Southern “Maryland,” 
(V. 42, p. 754), and its franchise authorizes it to run from Washington to 
Point Lookout.—Compare V. 89, p. 1484. 


Western of Georgia Ry.—Proposed Bond Issue.—The 
stockholders will vote on Dec. 20 on authorizing a mortgage 
to secure $500,000 bonds. 

The company was incorporated in Geomma in March 1909 with $500,000 
capital stock to build a road about 60 les in length from a point on the 
Atlanta Birmingham & Atlantic at or near Aberdeen, Ga., westward via 
Newnan and Franklin to a point on the Alabama boundary line. In June 
last a contract was let to Ira L. McCord & . of New York to build the 
line from Aberdeen to Franklin, 35 miles. ident, I. N. Orr; Vice- 
Pres. and Gen. Mgr., M. F. Cole; Sec., W. C. Wright, Newnan, Ga. 

Wilkes-Barre & Wyoming Valley Traction Co.— Proposed 
Lease.—See Inter-State Railways above and Wilkes-Barre 
Ry. in V. 89, p. 1544.—V. 76, p. 1302. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Ice Co.—Found Guilty of Violating New York 
Anti-Trust Law.—A jury in the State Supreme Court in this 
city before Judge Wheeler on Dec. 10, after a trial lasting 
about 9 weeks, returned a verdict of guilty against the com- 
pany on two counts of the indictment found in June 1908 
charging violation of the State (Donnelly) Anti-Trust law. 
The suit was prosecuted by the Attorney-General. Com- 
pare V. 87, p. 98; V. 86, p. 796, 422. 


The maximum fine of $5,000 permitted under the Donnelly Act of 1899 
was imposed, the conviction, it is said, being the first under thatlaw. An 
‘appeal will be taken, 4 

A civil suit, also brought by the State Attorney-General, is pending, to 
restrain the company from doing business in the State on the ground of 
alleged violation of the Anti-Trust and Stock Corporation laws. Counsel 
for the company claim, that being a foreign corporation, organized under the 
laws of New Jersey,it cannot be ousted from the State, but can merely be 
restrained from continuing the acts found to be unlawful. The Appellate 
Division of the Supreme Court yesterday reversed the decision of the lower 
Court, which struck out from the complaint in that suit, at the request of the 
company, reference to humerous contracts: alleged to have béeeh made by 
the defendant in violation of law. . The Court states it is of the opinion that 
they were hot irrelevant, but were germane to the issues presented for 
wwaee abe” and the lower court erred in striking them out.—V. 89, 
p. 1069, 5. 
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WAmerican Light & Traction Co.—Sale of Quebec-Jacques- 
Cartier Electric Co.—See Quebec Railway, Light, Heat & 
Power Co. under “‘Railroads’”’ above.—V. 89, p. 1412, 920. 


American Surety Co. of New York.—F xtra Dividend.—The 
company has declared, payable Dec. 31 to holders of record 


Dec. 16, its eighty-second agi dividend, which includes 
the regular quarterly dividend of 244% and an extra divi- 
dend of 24%% upon the $2,500,000 capital stock. Par $50. 
Pres., H. D. Lyman. Office, 100 B’way.—V. 66, p. 183. 


American Telephone & Telegraph Co.—Private Purchases 
by J. P. Morgan & Co.—See Cuyahoga Telephone Co. below. 

Maturing Notes.—The $25,000,000 5% 3-year gold coupon 
notes maturing Jan. 1 1910 will be paid at the Old Colony 
Trust Co., Ames Building, Boston, or the Manhattan Trust 
Co., 20 Wall Street, New York City. See notice on another 
page.—V. 89, p. 1544, 1350. 


Bigelow Carpet Co.—Eztra Dividend.—A _ semi-annual 
dividend of 3% and an extra dividend of 2% have been de- 
clared on the $4,030,000 stock, payable Jan. 1 to holders of 
record Dec. 15, comparing with 3% without any extra dis- 
bursement in July last and 244% and 1% extra in Jan. 1909 
and 1908. Compare V. 85, p. 1578. 

Previous Dividend Record (Per Cent). 
1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 

2 5 5 5 5 5 6 6% 


5 
—V. 85, p. 1578. ' 

Bristol (Tenn.) Gas & Electric Co.—Sold.—B. L. Dulaney 
and associates have sold to W. A. Williamson, 55 William 
St., New York, the gas and electric-lighting properties in 
Bristol, Va.-Tenn. 

It is understood that Mr. Williamson has reorganized the pro 
will operate the gas and electric-lighting properties together, and the street 
railways separately. The property of the holding company was sold last 
week to the Virginia corporation and the new bond issue will therefore be 
a direct first lien. Compare V. 83, p. 627. 

The compeny was incorporated in Virginia in March 1895 and its author- 
ized capital stock is $300,000 (par $100), outstanding $275,000. The new 
issue of first mortgage bonds is limited to $550,000 5% gold bonds dated 
July 1 1909 and due July 1 1939, but subject to call on any interest date at 
105. Present issue to be $425,000. Interest J. & J. at United States 
Trust Co., Washington, D. C. (the trustee), and National City Bank, N. Y. 
Par $500 and $1,000. The mortgage covers the entire property and 
franchises.—V. 83, p. 627. 

Citizens’ Ditch & Irrigation Co., San Juan County, N. M. 
—Bonds Offered.—A block of $125,000 6% serial bonds 
(running 2 to 12 years), dated July 1908, but now just dis- 

osed of, have been bought,and are offered by Duke M. 

arson & Co., Chicago. 


Crucible Steel Co. of America.—Zarnings.—For the three 
months ending Nov. 30: 


rties and 


Three Net Deprec., Res.for Pref.div. Balance, 
Months. Earnings. &c. Conting’s. (14%%). Surplus. 
REN hh tien dn Weciiiein $1,410,906 $305,964 $33,148 $366,569 $705,225 
CC een CS aso < eee 02,989 


4 
The total accumulated surplus on Nov. 30 1909 was $3,863,245, against 
$2,095,883 on Nov. 30 1908.—V. 89, p. 1485, 922. 


Cuyahoga Telephone Co., Cleveland.—Purchased by J. P. 
Morgan & Co.—Clarence Brown, General Counsel for the 
company and attorney for James 8. Brailey Jr., stated 
in Toledo on Wednesday: “I am authorized to announce 
that J. P. Morgan & Co. have purchased for their own account 
a majority of the stocks of the United States Long Distance 
and Cuyahoga telephone companies. Further than this no 
statement can be made at present.’”’ Mr. Brailey later said: 


Messrs. Morgan & Co. bought the property for themselves as a permanent 
investment. his confirms the original statement that no Bell money was 
concerned in the purchase. 

The United States Co. covers Ohio and a part of Michigan, with long- 
distance connections in Buffalo, Pittsburgh, Indianapolis and Detroit, and 
owns exchanges at Canton, Youngstown, Zanesville, Findlay, Alliance and 
other places, comprising a total of 20,000 telephones. The Cuyahoga Co. 
operates 25,000 Meg gre in Cleveland. [Large blocks of the stock of the 

nited States Co., it ~ were purchased at 40 for the common and 
80 for the preferred.—Ed. 


(Mr. Brailey, it is said, admits that he has also perfected a deal for 


obtaining control of the independent plants of Columbus and Dayton, O. 
and he has arranged, it is understood, to purchase a majority of the stock 
of the New Long Distance Co., the Indianapolis Telephone Co. and the 
Toledo Home Telephone Co.[ 


President Vail, of the American Tel. & Tel. Co., states 
that these several acquisitions were not made in the interest 
of his company, such acquisition being prevented by the law. 
—V. 89, p. 1283, 1225. 


Homestake Mining Co.—Dividends Suspended.—On ac- 
count of the labor troubles at the mines, it has been decided 
to temporarily suspend dividends. In May 1907 dividends 
were discontinued, owing to a fire, but were resumed at the 
old rate, 50 cents a share monthly, in Jan. 1908, at which 
rate they have been continued to Dec. 1909 inclusive, with 
an extra distribution of 25 cents per share in Nov. 1908.— 
V. 89, p. 723. 


Iowa City (Ia.) Gas & Electric Co.— Bonds Offered—Earn- 
ings.—Wollenberger & Co., Chicago, are offering at 10234 
and interest, netting 534%, $25,000 of the first mortgage 6% 
serial gold bonds, which were fully described in V. 89, p. 
46. A circular reports: 


Earnings for Six Months ending Oct. 31 1909. 
Gross earnings. _.......--.-. $48,531 | Interest charges (6 months)_. $7,500 
Net after taxes.._......... ,310 
—vV. 89, p. 46. 


Lanston Monotype Machine Co., Philadelphia.—E xchange 
of Stock.—The stockholders are requested to present their 
certificates of stock (duly endorsed in blank and witnessed) 
at the office, 1231 Callowhill St., Philadelphia, on and after 
Jan. 2 1910, when the new certificates for stock, of the par 
value of $100 each, will be ready for delivery. 


The present outstanding certificates, of the par value of $20 each, and 
fractional scrip certificates will not be entitled to any vote; and no dividends 


18,810| Balance, surplus__.___--_--- 11 


Mexican Light & Power Co., Ltd., Toronto.— New Stock.— 
The shareholders will vote Jan. 20 on approving by-laws in- 
creasing the capital stock by the addition of $3,600,000 of 
preference stock and $5,400,000 of ordinary stock, making in 
all $6,000,000 pref. stock and $19,000,000 ordinary stock. 

Secretary W. E. Davidson, in a circular dated Toronto, 
Dec. 8, says in brief: 

The company has been steadily engaged in increasing the capacity of its 
hydro-electric plant at Necaxa from 50,000 to 100,000 h.p. and in the 
development of its distribution system in the Federal district of Mexico, 
El Oro and elsewhere. The larger part of the construction will be finished 
during 1910. It is necessary to provide for this large expenditure, which 
up to this present time has been taken care of through loans of a tempora 
character flargely, it is understood, from the Mexico Tramways Co. Ed}. 
and the object of the issue of this new stock is to provide further funds 
required to complete the work and to repay advances already made. 

y July 1 1910 it is expected that the company will have at Necaxa 
available for delivery 100,000 h.p. It is confidently believed that this 
additional power can be sold at remunerative rates, increasing our net in- 
come to a very considerable extent in excess of dividend requirements. 
While it is the intention to sell a portion of the preferred stock for present 
needs, later it may be decided to sell common stock, and consequently it 
is desired to obtain authority at the present time so that either of these 
stocks may be issued at the discretion of the board.—V. 89, p. 474. 


Montreal Light, Heat & Power Co.—Rumor.—See Sha- 
winigan Water & Power Co. below.—V. 89, p. 1070, 998. 


New England Telephone & Telegraph Co.—Report.—For 
year ending June 30: 
Year end. Gross Net Other Deduc- Divid’ds. Balance, 
June 30. Revenue. Revenue. Income. tions. (6%) Surplus. 
1908-09__$11,031,289 $2,724,816 $260,004 $161,035 $2,194,639 $629,147 
1907-08__ 10,453,984 2,388,316 230,845 361,307 1,901,868 355,986 

The number of stations on June 30 1909 was 252,231, against 233,731 
in 1908; underground wire, 354,615 miles, against 333,429 miles: overhead 
wire, 159,249 miles, agaisnt 156,226 miles.—V. 88, p. 1557. . 


Northern California Power Co., Consolidated.—Report.— 
For year ending Oct. 31, comparing with earnings of the 
former Northern California Power Co. for the year ending 
Feb. 29 1908: 


Total Expenses & Dividends Balance, 

Period Covered— Earnings. Charges. Paid. Surplus. 
Year end. Oct. 31 1909__$433,829 $259,202 (534%) $110,000 $64,627 
Year end. Feb. 29 1908__ 300,578 165,099 (6 2-3%) 40,000 95,479 


—V. 87, p. 1667. 

Nova Scotia Steel & Coal Co.— Plan Ratified.—The share- 
holders at the special meeting Dec. 15 unanimously voted to 
authorize the directors to issue $1,000,000 additional com- 
mon stock as a stock dividend of 20%. See V. 89, p. 1486. 


Paint Creek Collieries Co. (W. Va.), Scranton, Pa.—Bonds 
with Bonus.—Megargle & Co., New York, recently offered a 
block of 5% bonds with a bonus of 100% in stock. On Feb. 
28 1909 the company had outstanding $2,903,000 of its 
$3,000,000 first mortgage 5s dated 1906 and its accumulated 
surplus was $662,261. Capital stock $5,000,000. Compare 
V. 85, p. 866; V. 82, p. 933. 


Pittsburgh Steamship Co.—Called Bonds.—There have 
been called for redemption at par and interest at the Union 
Trust Co. of Pittsburgh, Pa., on Jan. 1 1910 $188,000 of 
this company’s first mortgage. 5s of 1900.—V. 85, p. 1649. 


Portland (Ore.) Gas Co.—Reported Negotiations.—A press 
dispatch states that Eastern stockholders of the company 
have made tentative arrangements for the sale of control to 
the Electric Bond & Share Co., and that a meeting of the 
stockholders will be held in January to approve the sale. 
The price offered for the stock is stated to be 130%. There 
is about $2,000,000 of stock outstanding.—V. 88, p. 1503. 


Revere Rubber Co., Boston.—Ojjer for Stock.—A circular 
letter issued to the stockholders offers $200 per share 
in cash for the stock provided a majority of the $2,000,000 
issue (par $100) is deposited with the Boston Safe Deposit 
& Trust Co. of Boston and the First National Bank of 
New York, between the dates Dec. 20 and 24. It is supposed 
the U.S. Rubber interests are the purchasers.—V. 84, p. 274. 


Shawinigan Water & Power Co.—New Stock.—The re- 
maining $500,000 of unissued capital stock is offered for sub- 
scription at par ($100 a share) until noon Dec. 28 to share- 
holders of record on Dec. 9 1909 in the proportion of one 
share for every 13 shares now held. The new shares will 
be entitled to participate in all dividends following the pay- 
ment of the quarterly 1% on Jan. 20 1910. 

Purchase.—The company has recently purchased $700,000 
stock of the Montreal Tight, Heat & Roaee Co. using, it is 


supposed, a part of the proceeds of the last bond issue. 

Ss dispatches state that negotiations have been begun for a merger 
of the Montreal Light, Heat & Power Co., the Shawinigan Water & Power 
Co. and the Montreal Street ~~ Co. Montreal authorities, however, state 
on Dec. 11 that whatever the future might develop they ‘‘believe any pro- 
posals of a merger of the Montreal and Shawinigan power companies are 
premature.’’—V. 88, p. 562 


Sloss-Sheffield Steel & Iron Co.—Earnings.—For the three 
months ending Nov. 30: 


Three Prof.from Total Pref. div. Com. div. Balance. 
Months— Opera’ns. Deduc. (134%). (14%%). Surplus. 
| Ree ee $374,036 $66,300 $117,250 $125,000 $65,486 
FL ne ation addowsheae 493 ,935 65,100 117,250 125,000 186,585 


—V. 89, p. 1286, 724. 

Southern California Edison Co. (successor to the Edison 
Electric Co., Los Angeles).—Bonds Ofjered.—N. W. Harris 
& Co., Boston and New York; Harris Trust & Savings Bank, 
Chicago; E. H. Rollins & Sons, Boston, Chicago, Denver and 
San Francisco; and Perry, Coffin & Burr, Boston, are offer- 
ing for sale at 971% and interest, yielding 5.17%, the unsold 
portion of the present issue of $2,000,000 general mort. 
gold 5s, tax-exempt in California, dated Nov.1 1909 and due 
Nov. 1 1939, but redeemable on any interest payment date 
at 105 and int. Interest payable in New York, Chicago or 
Los Angeles Jan. 1 and July 1 (except that first coupon is 
due July 1 1910 and last coupon Nov. 11939). Par $1,000c*. 





will be paid thereon after Jan. 2 unless presented at the offices to have 


the amount of the dividend paid endorsed thereon.—V. 89, p. 1413, 1485. 





Harris Trust & Savings Bank, Chicago, and Los Angeles 
Trust & Savings Bank, Los Angeles, trustees. V.89, p. 668. 
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Standard Coupler Co., New York.— Dividends on Common 
Resumed,—The directors have declared along with the regu- 
lar semi-annual dividend of 4% on the $300,000 of preferred 
stock a dividend of 1% on the $1,200,000 of common stock, 
both payable Dec. 24 to stockholders of record Dec. 18. 
This is the first dividend on the common since Dec. 1907, 
when 244% was paid. 

Dividend Record of Common Stock. 


1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 
1 1% 1% 1% 1% 3% 4% 5% None 1% 


% 
—V. 86, p. 1534. 


United Gas Improvement Co., Philadelphia.—10% Stock 
Dividend—F urther Facts.—The shareholders will meet Feb. 9 
to increase the capital stock ‘from 1,009,467 shares, of the 
par value of $50 each, to 1,110,414 shares, of the par value 
of $50 each” with a view to paying the 10% dividend in 
stock referred to last week. The notice says in substance: 


Whereas, This poenpeny has undivided profits sufficient to jussity the 
payment of a special dividend of 10%, payable as hereinafter provided; .. . 
lved, further, That if the stockholders shall vonsent to the proposed 
increase of stock, it is the gore of the board to declare a special dividend 
of 10% on the capital stock, payable March 1 1910 to stockholders of record 
Feb. 15 1910, such dividend to be evidenced by non-interest-bearing scrip, 
exchangeable at its par value for capital stock at par if presented for 
exchange in lots of $50 or multiples thereof on or before June 30 1910. 
Scrip presented for exchange into stock (1) on or before March 31 1910 
to participate in the dividend usually payable in April and thereafter; (2) 
if presented after March 31 1910 and on or before June 30 1910, to partici- 
pate in the July dividend; (3) if not presented on or before June 30 1910, 
to be redeemable only in cash at its face value without interest. Scrip not 
to be received for exchange from April 21 to May 2 1910, when the books 
will be closed.—V. 89, p. 1546 
United States Glass Co.—Dividends Resumed.—A quar- 
terly dividend of 1% has been declared on the $3,200,000 
stock, payable Dec. 23 to holders of record Dec. 20. This 
is the first dividend since Jan. 1908, when 1% was paid. 
Compare V. 86, p. 859; V. 85, p. 467; V. 84, p. 54; V. 83, p. 


$22.—V. 89, p. 477. 


United States Steel Corporation.—French Syndicate Liqui- 
dates Holdings.—It was announced this week that the Paris 
syndicate headed by Morgan, Harjes & Co., which last spring 
purchased a block of 100,000 shares of the company’s capital 
stock and endeavored to bring about dealings in the stock 
on the Paris Bourse through syndicate certificates, has been 
dissolved after liquidating its holdings. Compare editorial 
remarks, V. 88, p. 1396. M. Caillaux’s commission, which 
has been investigating the matter, has not yet completed 
its report.. Herman Harjes Jr., of Morgan, Harjes & Co.,says: 


The SS to list Steel emanated from influential French financial 
circles, which'sawin the introduction of American securities a prospect of 
renewing the former activity of the Paris Bourse and at the same time 
opportunities for advantageous investment for the French public. As 

e entering wedge, they selected Steel common. Steel was then quoted 
at 64. It is now selling at 91. In the meantime the dividend doubled. 

During this interval transactions in Steel on the New York Exchange 
were considerably larger than those in any other stock, so that the object 
the interested parties had in view would have apparently been more than 
fulfilled, and it seems regrettable that the French public did not have a 
chance to participate in the profits of the transactions.—V. 898, p. 1487, 
1144, 1140. 

Utah Copper Co.—Consolidation.—The shareholders will 
vote Jan. 6 on increasing the capital stock from 750,000 
shares to 2,500,000 shares for the purpose of acquiring 
(1) the property of the Boston Consolidated Copper Co. on 
the basis of one share of Utah for 2% shares of Boston and 
(2) such shares of the Nevada Consolidated as accept the 
offer within a specified time, but not less than a majority, 
on the basis of one share of Utah for 244 shares of Nevada 
Consolidated stock. It is thought that the deal involves a 
promise on the part of the Utah Company to increase the 
dividend rate, now 50 cents per share quarterly. 


A portion of the additional stock is to be issued to present Utah Copper 
stockholders and depositing Nevada stockholders (within a limited time) 
for corporate purposes, and to enlarge the present capacity of the Utah 
Copper Co.’s plants from 8,000 tons daily capacity to 12,000 tons; and to 
increase the capacity of the Boston Co.’s plant at Garfield to approximately 
5,000 tons daily, thus bringing the total capacity of all plants in Utah to 
17,000 tons per day, which will result in a production of 140,000,000 to 
150,000,000 Ibs. per annum, which, with Nevada Consolidated Co.’s output, 
will give a total production in excess of 200,000,000 Ibs. per annum. 


Samuel Untermyer on Dec. 12 said: 


There is no basis for the sogert that the proposed purchase by the Utah 
Copper Co. of the property of the Boston Consolidated Copper Co., or its 
reported merger with the Nevada Copper Co. is part of a general merger 
of copper properties. It has no relation to any such plan, if there be such 
a plan. he Utah and Nevada are both known as Guggenheim properties, 
an it is natural that they should be put together. Although it is expected 
that the annual copper production of the enlarged company will be about 
200,000,000 Ibs., that represents less than 15% of the domestic production. 
we Amalgamated Copper Co. in V. 89, p. 1412, 1544).—-V. 88, p. 


Westinghouse Air Brake Co.—Exztra Dividend.—The com- 
pany has declared, along with the regular quarterly dividend 
of 244%, an extra dividend of 114% and a special dividend 
of 1% on its $14,000,000 of capital stock. The dividends 
are payable Jan. 10 to stockholders of record Dec. 31. (Com- 
pare V. 89, p. 724.) 

New Treasurer —R. F. Emery, Assistant Treasurer, has 
been elected Treasurer to succeed the late John Caldwell. 
—V. 89, p. 1015, 925. 

Yukon Gold Co., New York.—Option to Subscribe.—The 
directors on Nov. 30, in order to reduce the indebtedness 
of the company to the Guggenheim Exploration Co., amount- 
ing to $2,322,000, incurred for advances for construction and 
equipment purposes, decided to sell to that company the 
297,900 shares of the stock of the Yukon Gold Co. which 
are now held in the treasury available for sale, at par ($5 per 
share), subject to the pardene of the Yukon stockholders to 
purchase the aforesaid shares at par as follows: 


Stockholders of record Jan. 15 1910 to have the privilege of purchasing, 
at $5 per share, one share of stock for every 10 shares held by them respec- 
to be exercised by residents in the United States prie 
The ptrekag 


rivile 
a. 2% 


tively, such 


te Feb. £4 by non-residents prior to Feb. 15 1910. 





ss must be paid concurrently in New York exchange to Chas. K, Lipman, 
ecretary of the Guggenheim yn ene ae Co., 165 Broadway, New York. 

A full share may be purchased where allotments result in fractions. 

tional shares will not be issued.—V. 89, p. 668. 


Frac- 








—Allerton, Greene & King is the style of the newest 
Chicago bond house. It is an incorporation with abundant 
capital and well equipped for business. Its offices are 427 
and 429 The Rookery. Samuel W. Allerton, the senior 
partner, is a well-known capitalist of Chicago, one of the 
largest stockholders and a director in the First National 
Bank. Frank R. Greene was for twelve years Secretary of 
the Chicago City Railway Co., and later General Manager 
of The Chicago Railways Advertising Co. Calvin P. King 
was formerly Cashier of the Havana National bank of 
Havana, Ill.; Newton C. King, President of the Havana 
National, and Mason B. Starring, President Northwestern 
Elevated RR. Co., are also among the incorporators of the 
new bond company. The manager of the office will be 
William K. Hoagland, who for four years past has been in 
the bond department of the Northern Trust Co. Allerton, 
Greene & King announce that they will deal in carefully 
selected securities—municipal, corporation and public util- 
ties. 

—The Chicago bond house of John H. Sonntag & Co. has 
admitted two new partners and the firm name is changed to 
Sonntag, Decker & Co. Mr. Sonntag for 15 or 20 years had 
been successively in various departments with such old 
reliable bond houses as Farson, Leach & Co., MacDonald, 
McCoy & Co., Farson, Son & Co. and McCoy & Co. A year 
or two since he opened an office for himself, and now asso- 
ciates with his firm O. C. Decker, for 18 years connected with 
the American Trust & Savings Bank of Chicago (for 13 years 
Assistant Cashier), and I. W. Durfee, a lawyer who is identi- 
fied with the promotion and financing of a number of gas 
and electric-light properties. The new firm expects soon 
to move into larger offices in one of the best financial build- 
ings in Chicago. 

—Alex. Brown & Sons of Baltimore have issued a pamphlet 
embodying the latest revision of the rules of the Circuit 
Court of Baltimore City governing the investment of trust 
funds. The pamphlet describes just what securities are per- 
missible as investments for trustees and also contains a list 
of those securities which have been brought to the attention 
of the Court and found to be within the provisions of the 
rule as well as those securities which, while not within its 
general provisions, have been approved for reasons satisfac- 
tory to the Court. A complete list of investments fulfilling 
the requirements, prepared by White & Kemble of New 
York City, can be seen at the office of Alex. Brown & Sons. 


—W. E. Hutton & Co. of Cincinnati, O., have acquired 
the bond department of the New York office of Isidore New- 
man & Son, 25 Broad St. George D. Baker, formerly asso- 
ciated with Isidore Newman & Son, has been admitted to 
partnership in W. E. Hutton & Co., with residence in Cin- 
cinnati. William G. Cadigan and Harold F. Greene, here- 
tofore associated with I. Newman & Son, will have charge 
of W. E. Hutton & Co.’s bond department in New York. 
W. E. Hutton, member of the New York Stock Exchange, 
is the resident partner in the New York office. 


—R. H. Goodell & Co., Chicago brokers in special securi- 
ties (such as American Gas & Electric, Commonwealth 
Power, Cumberland Telephone & Telegraph, Detroit Edison, 
Michigan State Telephone, National Cash Register, Rocky 
Mountain, Bell Telephone, Topeka, Edison and railway 
companies, &c., &c.) have removed to larger offices in the 
First National Bank Building to better accommodate their 
growing business. Their new suite number is 122. See 
advertisement. 


—The recently organized banking and investment firm of 
Bigelow & Co. will commence business in their new offices on 
the fourth floor of the Atlantic Mutual Building, 49 Wall St., 
on Monday next. As mentioned in these columns last week, 
Mr. Bigelow was formerly identified with the bond house 
of Megargel & Co. 


—wWilliam A. Read & Co., bankers, are offering on another 
page a choice list of well-known investment securities, 
several issues of which are exempt from taxation in New 
York and Philadelphia. The advertisement shows in each 
instance the price and yield. Full particulars will be sent 
upon application. 


—For the requirements of taxpayers who have to meet the 
payment of their taxes on Jan. 10, A. M. Kidder & Go., 18 
Wall St., offer a list of ‘‘tax-exempt”’ railroad stocks, which 
are guaranteed. The particulars appear in to-day’s adver- 
tisement elsewhere in the ‘“Chronicle.”’ 


—E. H. Rollins & Sons announce the opening of New York 
offices at 43 Exchange Place in the Wall Street Exchange 
Building. Its other offices are located in Boston, San 
Francisco, Los Angeles, Denver, Chicago, Baltimore and 
Philadelphia. 

—R. H. Goodell & Co., Chicago, moved this week to 
larger quarters at 122 Monroe St. Attention is called to a 
list of miscellaneous corporations in the securities of which 
the firm specialize—buying or selling. 

—The full text of the Treasury gg wring pooxah regulations 
relating to the Federal Corporation Tax Law may be had 
free oa application to the Corporation Trust Co., 37 Wali St. 
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NATIONAL RAILROAD COMPANY OF MEXICO. 





FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1909. 


Mexico Office: New York Office: 
Primera Calle de Vergara, 209. No. 25 Broad Street. | 


To the Stockholders: 

The Board of Directors, complying with the provisions of | 
Article 48 of the By-Laws, begs to submit for your considera- | 
tion the following report of the Company’s business during | 
the fiscal year from the Ist of July 1908 to the 30th of | 
June 1909. 


EXECUTION AND FULFILLMENT OF THE FINAN- | 
CIAL AGREEMENT OF THE 29TH OF FEBRUARY 1908. 
During the past fiseal year we have continued faithfully to | 
carry out the financial agreement executed on the 29th of | 
February 1908 with the Bankers who had charge of the | 
financial reorganization of the Companies whose merging | 
resulted in the incorporation of the Ferrocarriles Nacionales | 
de Mexico (National Railways of Mexico), and the holders | 
of the shares and bonds of those Companies have continued 
exchanging them for the securities of this Company, in ac- 
cordance with the terms of that agreement, and with the 
result shown in the table which follows: 


Statement of Securities Deposited up to the 30th of June 1909, | 
iw accordance with the plan of the 6th of April 1908. | 


SECURITIBS OP THB MEXICAN CENTRAL RAILWAY CO. LIMITED | 











| Per Out- | Per | 

Total Issue. Deposited. Cent. | standing. | Cent. 

os ET i EO STGP A REET! 

10% Notes _._- $500 00). ...--..---.. * 0.00 $500,100 00 | 

5% Priority Bds 6,597,000 00) $5,177,000 00! 78.48 1,420,000) 21.52 | 

First Mtge. Bas. 264,062 50! 212,977 50} 80.65 51,085) 19.35 

Cons. Mtge.Bds.| 109,020,000 00! 105,341,000 00) 96.62 3,679,000) 3.38 | 

First Inc. Bonds 32,706,000 00! 31,629,600 00} 96.71; 1,076,400) 3.29 | 

Reg. Inc. Bonds 325,200 00} 307,000 00) 94.40 18,200; 5.60 

Second Inc.Bds. 11,284,000 00; 11,166,000 00; 98.95 118,000) 1.05 | 
Shares -- “ 59,127,100 00 58,972,300 00) 99.74 154,800, 0.26 
Total _______]$219,323,862 50|$212,805,877 50; 97.03 $6,517,985| 2.97 























SECURITIES OP THE NATIONAL RAILROAD CO. 


OF MEXICO. 
| 














| Per Out- | Per 

| Total Issue. Deposited. | Cent. | standing. | Cent. 
-- j ' { -- —_—-—- | 
Preferred Stock $32,000,000 00, $31,973,600 00) 99.92 $26,400 0.98 
2d Pref. Stock__; 22,043,600 00! 21,981,900 00! 99.72 61,700 0.28 


0 
Be Sea 00 


$260,000, 0.40 


112,700 00; 39.60 
11,021,800 00,100.00 


99.60, 


Common Stock -| 284,600 00: 
Deferred Stock.; 11,021,800 00) 


| $65,350,000 00, $65,090,000 00 





i 
; 





TOTAL NUMBER OP SECURITIES OF BOTH COMPANIES. 





Per Out- Per 
Cent. | standing. | Cent. 


97.62/$6,777,085 2.38 





| Issued. | Deposited. 
Bonds & Shares $284,673 862 50/$277,895,877 50 











All the above amounts are in United States currency. 

This summary will enable you to appreciate the small 
amount of securities issued by the Mexican Central Railway 
Company Ltd., and the National Railroad Company of Mex- 
ico, which on the 30th of June last had not yet been pre- 
sented for conversion under the plan published on the 6th of 
April 1908. Applications for conversion have continued to 
come in even after that date; and this fact as well as the 
results obtained and also that no opposition or protest has 
been presented against the conditions of the exchange or 
conversion, as set forth in the said plan of the 6th of April 
1908, must be considered highly satisfactory, and as forming 
a proof of the justice of the bases which animated the plan 
in question. 

The faithful and prompt execution, above referred to, of 
the agreement of the 29th of February 1908 has enabled the 
Company not only to comply punctually with all the obliga- 
tionsassumed by it, among others the redemption of the gold 
notes for $10,000,000 United States currency, issued by the 
National Railroad Company of Mexico, which were out- 
standing on the Ist of July 1908, but also to pay off the 
floating debt and certain equipment notes issued by the 
Mexican Central Railway Company Ltd., which have ma- 
tured. The Company has likewise obtained all the funds 
necessary for redeeming in advance of their maturity date 
the balance of $33,000,000 United States currency, of 5 per 
cent four-year gold notes of the Mexican Central Railway 





Company Ltd., and if this redemption has not been entirely 
completed, it has been on account of the necessity, in ac- 
cordance with the covenants of the respective trust deeds, 
of giving certain previous notice, which was done in due 
course, the corresponding funds being at the same time de- 
posited with the Trustee. 

As is well known to the stockholders, the payment of these 
debts was assumed by this Company, and only certain un- 
matured notes and equipment bonds of the Mexican Central 
Railway Company Ltd. are now outstanding. The amount 


of these obligations on the 30th of June last is shown in the 
‘tiabilities of the general balance sheet for the past year. 








TRANSFER TO THE COMPANY OF THE OWNERSHIP 
OF THE LINES AND PROPERTIES OF THE NA- 
TIONAL RAILROAD COMPANY OF MEXICO 
AND MEXICAN CENTRAL RAILWAY 
COMPANY LIMITED. 


In view of the large amount of shares and bonds of the 
National Railroad Company of Mexico, and Mexican 
Central Railway Company Ltd. which the holders de- 
posited for exchange in accordance with the plan of the 6th 
of April 1908, it was considered advisable at the end of that 
year to execute with these companies the necessary inden- 
tures of transfer of the ownership of their railroads and other 
properties of every character; the Ferrocarriles Nacionales de 
Mexico (National Railways of Mexico) binding itself to 
assume all of their liabilities and to deposit in the hands of 
a trustee a sufficient amount of its own bonds and shares for 


_ the conversion,in accordance with the provisions of above- 


mentioned plan, of the shares and bonds of the two compa- 
nies that had not as yet been presented by the holders 
thereof. 

The said indentures approved by the Mexican Govern- 
ment, and by the stockholders at general meetings of each 


_of the companies, were duly protocolized and registered in 


the City of Mexico, and are at the disposal of the stock- 
holders who may desire to refer to them for details. 

Under these indentures the Ferrocarriles Nacionales de 
Mexico (National Railways of Mexico) took possession of the 
lines and properties of the National Railroad Company of 
Mexico, including the lines of the Hidalgo & Northeastern 
Railroad Company Ltd., on the Ist of January 1909, and a 
month later, on the Ist of February, of the lines and proper- 
ties of the Mexican Central Railway Company Ltd. From 
said dates the operation of these lines has been carried on by 
the Ferrocarriles Nacionales de Mexico (National Railways 
of Mexico); the results of operation from the Ist of July 1908, 
however, also passing to this Company, as provided under 
the respective indentures. 

The acquisition and transfer of the lines and properties 
of the Mexican International Railroad Company, which have 
always been considered as the last step towards the consuam- 
mation of the work of consolidating the lines which are to 
form the basis of the system operated by the Ferrocarriles 
Nacionales de Mexico (National Railways of Mexico), could 
not be carried out without acquiring a large block of stock 
in that Company held by the Southern Pacific Company, and 
the realization of this end has required all the best. efforts 
of the Board of Directors. These efforts have been crowned 
with success, as the stock referred to is now the property of 
the Ferrocarriles Nacionaies de Mexico (National Railways 
of Mexico), and steps are now being taken to comply with the 
requisites necessary to give legal form to the transfer of the 
lines and properties of the Mexican International Railroad 
Company, and their incorporation in the system of the Ferro- 
carriles Nacionales de Mexico (National Railways of Mexico). 
The agreement covering the acquisition of the shares above 
mentioned was executed on the 30th day of June 1909, and 
same is at the disposal of any stockholder who may desire to 
examine it. 


AMENDMENTS TO THE BY-LAWS. 


In order to facilitate the listing and delivery of the shares 
of this Company on the New York Stock Exchange, and by 
advice of the Company’s Counsel, it was found necessary to 
amend Articles 8, 11 and 12 of the original By-Laws, so as to 
waive the deposit of bearer shares and the closing of the 
Stock Register of nominative shares, in order that the stock- 
holders could attend the general meetings. For this pur- 
pose a Special General Meeting of Stockholders was held in 
the City of Mexico on the 10th of March 1909, at which the 
proposed amendments were adopted, and same having been 
submitted to the Treasury Department, as required by 
Article 20 of the Decree of the 6th of July 1907, they were 
approved and duly published in the “Diario Official” of the 
Mexican Government. 


BOARD OF DIRECTORS. 


The initial period of the existence of the Gompany having 
expired, in accordance with the provisions of Clause 14 of 
the Articles of Incorporation, the first Board of Directors of 
the Ferrocarriles Nacionales de Mexico (National Railways 
of Mexico), created by said deed and composed of seven 
persons, decided to increase the number of Directors to 
twenty-one, divided into three groups of seven Directors 
each, to hold office respectively until the Annual General 
Meetings to be held in the years 1910, 1911 and 1912; nine 
of said Directors resident abroad to form the Local Board im 
New York, as required under the By-Laws. 

In accordance with these provisions, and with the approval 
of the Treasury Department, the following gentlemen were 
designated: to constitute these groups: Pe 
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FIRST GROUP. 


Mr. Luis Elguero, Mr. Jose Signoret, 
‘“* Richard Honey, ‘** Ernst Thalmann, 
“ Wm.H Nichols, ‘“« James N. Wallace, 
Mr. Manuel de Zamacona e Inclan. 
SECOND GROUP. 
Mr. Edward N. Brown, Mr. Jose Yves Limantour, 


soa fee pm D. Casasus, Pablo Macedo, 
‘* Gulillermo de Landa y Escandon, Gabriel Mancera, 
Mr. James Speyer. 
THIRD GROUP. 
Mr. Henry Clay Pierce, 
‘* Clay Arthur Pierce, 
‘* Henry S. Priest, 
Mr. Eben Richards. 
The Board of Directors in Mexico being composed of the 
following gentlemen: 
Mr. Edward N. Brown, Mr. 
‘** Joaquin D. Casasus, ~ 
‘** Luts Elguero, ** Pablo Macedo, 
‘“* Samuel M. Felton, ‘* Gabriel Mancera, 
** Richard Honey, ** Jose Signoret, 
** Guillermo de Landa y Escandon, ‘* Manuel de Zamaconae Inclan. 


And the Local Board of Directors in New York of the 


following gentlemen: 
Mr. Wm. H. Nichols, 


Mr. Samuel M. Felton, 
** Julio M. Limantour, 
‘** Bradley W. Palmer, 


Jose Yves Limantour, 
Julio M. Limantour, 


Mr. Henry S. Priest, 
Bradley W. Palmer, ‘“* Eben Richards, 
* Clay Arthur Pierce, *‘ James Speyer, 
Henry Clay Pierce, ‘“* Ernst Thalmann, 
Mr. James N. Wallace. 


These appointments having been made, the members of 
the Boards proceeded to install themselves simultaneously 
in Mexico City and New York City on the 5th of February 
1909 and elected Mr. Jose Y. Limantour, Chairman, and Mr. 
Pablo Macedo, Vice-Chairman of the Board of Directors, 
and Mr. Henry Clay Pierce Chairman of the Local Board in 
New York. 

By reason of his holding the office of Secretary of the 
Treasury and Public Credit, Mr. Jose Yves Limantour 
asked to be excused from discharging the duties of Chairman 
of the Board of Directors of the Company, and his colleagues, 
although with great regret, could do no less than agree that 
he should not perform the duties of such office as long as he 
remained at the head of the Treasury Department, his place 
in the meantime being filled by Mr. Pablo Macedo. 

Subsequently, and by reason of the resignation of Mr. 
James Speyer, who found it necessary to go to Europe, the 
Board of Directors appointed Mr. Hans Winterfeldt to take 
his place. In accordance with Article 26 of the By-Laws 
this gentleman will vacate his office at the Annual General 
Meeting of stockholders, to which this report will be pre- 
sented, and it will then be necessary to elect some person 
‘who will finally take the place of Mr. Speyer, until the holding 
of the Annual General Meeting in 1911. 


MANAGEMENT OF THE LINES—RESULTS OF OP- 
ERATION—BALANCE SHEET AND ACCOUNTS 
FOR THE FISCAL YEAR. 

The results of the operation of the lines which have been 
under the direct management of the Company during the 
period from the Ist of July 1908 to the 30th of June 1909 are 
shown in the accounts which, as required by the By-Laws 
and approved by Messrs. Price, Waterhouse & Co., chartered 
accountants, were in due course submitted to the ‘‘Comi- 
sarios” and will be submitted by them to the General Meet- 
~~ with their report. 

urthermore, Mr. E. N. Brown, President, has rendered 
to the Board of Directors the report and enclosures presented 
herewith, by reference to which the stockholders will find all 
the details regarding the present state and condition of their 
Lah Sy ah 
e Board of Directors therefore confines itself to stating 
that the results of the operation have been entirely satis- 
factory, especially if we take into consideration two circum- 
stances: first, the general business depression which has been 
felt throughout the Republic during the past year by reason 
of the financial crisis, which, as is natural, has considerably 
diminished the gross earnings from the operation of the lines; 
and, second, the fact that the economies which should result 
from the merging of the lines could not be actually realized 
except within the short period of the last five months of the 
fiscal year now under review, inasmuch as the properties of 
the Mexican Central Railway Company Ltd. were not taken 
over by the Ferrocarriles Nacionales de Mexico (National 
Railways of Mexico) until the Ist of February 1909. 
DAMAGES SUFFERED BY THE LINES. 

Before closing the present report, the Board of Directors 
considers it proper to make some reference to the damages 
which were lately suffered by the Company’s lines, caused by 
the heavy rainfall over the frontier region in the vicinity of 
Monterey, and although said damages were not sustained 
during the fiscal year covered by this report, they constitute 
a serious and important fact which should not be overlooked. 

The exceptional violence of the rains in the territory re- 
ferred to destroyed many sections of the Company’s lines, 
entirely carrying away whole kilometers of grading, together 
with rails and ties, as well as destroying several important 
bridges. As would be expected, the Board at once proceeded 
to give preferred attention to the work of repairing the lines, 
but up to the present moment the traffic, although re- 
established in the country near Monterey, is still interrupted 
between Monterey and Matamoros, and several weeks will 
elapse before it can be fully resumed, thus naturally causing 
a reduction in the amount of the gross revenues of the lines. 

The officers of the Company areactively engaged in making 
the necessary repairs and are sparing no efforts to mini- 
mize the consequences of these serious damages, due to un- 








avoidable causes, so that the result of operation during the 
present fiscal year may be affected as little as possible. 





The foregoing comprise the most important matters oc- 
curring during the past fiscal year, and which the Board of 
Directors has considered necessary to embody in this report, 
but the Board will be pleased to inform the stockholders of 
the Company who may desire any further information of all 
the other acts which have been executed, and with that 
object I have the honor to place at their disposal the book 
containing the minutes of the Board Meetings, and in which 
they will find a record of the resolutions adopted with regard 
to the business under its management. 

PABLO MACEDO, 
Vice-Chairman of the Board. 
Mexico, 4th October 1909. 





REPORT OF PRESIDENT. 


Mexico, D. F., September 28 1909. 
Lic. Pablo Macedo, Vice-Chairman of the Board: 

Dear Sir: I beg to submit to your Board of Directors 
report of operations of the property for the fiscal year end- 
ing June 30 1909. 

In the following statements, accounts, &c., the twelve 
months, July 1908 to June 1909, have been considered in all 
cases, although the actual physical transfer of the properties 
did not take place until the following dates: Hidalgo & 
Northeastern ilroad Co. Limited, Dec. 31 1908; National 
Railroad Company of Mexico, January 1 1909; Mexican 
Central Railway Co. Limited, February 1 1909. The re- 
sults of the separate operation of the above-mentioned 
properties for the time prior to their having been merged 
with your Company have, for obvious reasons, been consoli- 
dated as the operation of one property for the fiscal year 
July 1 1908 to June 30 1909. 


RESULTS OF OPERATION. 


The following condensed statement of Income Account 
shows the results for the year: 


Mezican Currency. 
The Gross Earnings from all sources were_____.......--.- $48,805,522 26 
The total Expenses of Operation were_____..........---. 29,166,893 33 





DA SOND SURRO Ga nn SW ccddide sete awaacweupeaadl $19,638,628 93 
To which add: 





Tuseress Om Geparities owned... .. onc oe ese cncucn 1,092,371 24 
PEE. DE sand accahcteewindbbbianscdeedUUewwektion 293,723 20 
I i IR aa iia ait a ees eh inte Wiad Oe metro werent won $21,024,723 37 
From which deduct— 
SO Ms etn, oo bin ee a aoe Bie oe one $335,985 53 
Operating Deficits of Subsidiary Companies 
(Mexican-American Steamship Co. and Texas 
BRORIGGG TIAWAy UG.) «2 kc indderins cee coun 22,834 41 
Adjustments of perating Expenses of and 
Claims made on Constituent mpanies-_-_-__1,082,416 51 
Reserve for Accrued Depreciation of Equipment 1,340,400 00 niet olen 08 





$18,243,086 92 


And: 

Interest on Funded Debt and Equipment and Collateral 
aR ea aS RN LE a oriae 

Leaving Balance carried to Profit and Loss Account_------ 
And deducting: 

Five per cent of Net Profits transferred to 


16,975,943 88 
$1,267,143 04 





ii anos esis <a Gh cise be cn nh gistnin ao mie come $63,357 15 
Guaranteed Dividend on Preferred Stock, two 
I I ir has sea gp leech cot iiesacain ncaa dale: <n, t be 1,153,316 00 


1,216,673 15 
$50,469 89 





Leaving as Net Surplus for the year ending June 30 1909_- 





MILEAGE, 
The actual mileage in operation of the consolidated lines 
at June 30 1909 was as follows: 
MAIN LINE AND BRANCHES 


Standard Gauge— Kilometers. Miles. 
Santiago to center of Rio Grande 

Dé vutiacscaoccomdenckeokes m 1,290 .684 801.999 
Colonia to Junction with Main Line 

Se I a io i arte lantiias te dam paste oi 4.764 2.960 
Cintura Line—Santiago to San Lazaro 5.089 3.162 
Connection at Gonzales Junction--__- 0.0 0.034 
Gonzales to Acambaro-_--_.....---- 85.206 52.945 
San Juan Junction to Jaral del Valle_ 80.067 49.752 
Connection with ‘‘Y’’ at Salamanca_ 0.936 0.581 
Matehuala Branch, including Potrero 

Ss aks can eae wh ae ne 65.212 40.521 
San Luis de la Paz Branch_-__----- 59.995 37.279 
Matamoros Branch .............-- 331.078 205.724 
Cintura Extension—San Lazaro to 

Xico; branch to factories. ____._-- 5.183 3.221 
ee TO oo hd kL ee bin > 30.800 19.138 
Main Line—Mexico to Ciudad Juarez 1,970.340 1,224.320 
Tampico to Monterey and Gomez 

i ee 6 aie Sa amie 882.100 548.115 
Chicalote to Tampico ___-...------ 653.488 406.061 
Guadalajara to Manzanillo______--- 356.052 221.242 
Trapusto t) Ameca .......-....... 349.000 216.860 
TA, III a. so wn mo ow oe 307.694 191.193 
I I a cap neck tm Oe 292.480 181.740 
cimines to Hosero........~csccuns 153.895 95.626 
Reeeer6e SD BNIOO 40.00 oc cacnnes 141 200 87.738 
Yurecuaro to I nc soi ch an tc Soon rahi 138.248 85 904 
Paredon to Saltillo. ............... 73.763 45.834 
re ee Bo ee eee 70.200 43.620 
La Vega to San Marcos __-_-.-.-.---- 47.000 29.205 
San Bartolo to Rio Verde_____----- 42.356 26.319 
Tepenacasco to Honey.--------.--- 35.162 21.849 
Ocotlan to Atotonilco_.__..-..----- 34.922 21.700 
Silao to ey ee SES" pate oes 23.600 14.664 
Mexico Union Ry.—Rincon de Ramos 

to Cobre (Leased Line)_...-..--- 17.070 10.607 
ON OO PROMUOR. ooo ccc ec nc aness 16.753 10.410 
Brittingham to Dinamita___-...--- 10.240 6.363 
Tampico to 14 Batra. .........-... 10.000 6.214 
Cintura Ry. of the City of Mexico--- 9,572 5.948 
Adrian to —_ aercen..- “5 aene 8,363 5.197 

n Luis Potosi to Hacienda de Beni- 
pee a i a cl Ti ite 8.350 5.188 
Kilo. 1228 to Sulphur Mine_____--- 5,245 3.259 
Santiago Branch—Mexico to the Cus- 

EE EES a ee 1.930 1.199 

Total, Standard Gauge.._..-...-..------ 7,618.091 4,733.691 





Duo, 18 1909.] 
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Kilometers. Miles. 








Narrow Gauge— 
Tacuba Junction to Uruapan and Ex- 

tension to Packing House ‘‘Popo’’. 512.926 318.719 
Michoacan & Pacific Railway (Leased 

ite ditnthnddh acbaicones & 91.917 57.115 

Peralvillo to Berastain..........-- 164.200 102.030 
San Agustin to Irolo_....._._.--_- 28.200 17.523 
Ventpautes 0, DOLtUGAs...0.6 . 200. 4-- 26.500 16.466 
SO EE EG base necascacsccce 25.900 16.094 

TOMs Beene ARBORS 6. ct weekends cusnnne 849.643 527.947 

Total, Main Line and Branches_-_._____-_- 8 467.734 5,261.638 

SIDINGS AND YARDS. 

On Main Line between Laredo and 

Mexico, including Mexico City Ter- 

WEE Hi sie oan i inane anys » aah tae « 311.805 193.748 
CARE ee I on se: Sin Shoe nh en oe 58.915 36.608 
On Main Line between E!] Paso and 

Mexico and on Branches of the old 

Mexican Central Railway__.__... 700.896 435.519 
EE SEVEN. ce Pa ob camads & 30.231 18.785 

eo LO 1,101.847 684.660 

Grand Total_-_-_-_-- BLO. 252 6.4 ob ESS 9,569.581 5,946.298 

Kilometers, Miles, 
Standard Gauge. Standard Gauge. 
Texas Mexican Railway_._........ 260.475 161.853 
Kilometers, Miles, 
Narrow Gauge. Narrow Gauge. 

Tulancingo Tramway -._-_-.____-_- 3.781 2.349 
Relinas—Dacauville: 

Te GE See OE conc paves 9.650 

TO Gees 6 on ees 6.054 

—— + #£15.704 


9.758 


AVERAGE LENGTH OF LINE OPERATED. 
The average length of line operated during the year was 
8,412.108 kilometers, or 5,227.074 miles. 
WEIGHT OF RAILS. 
The following table shows the weight of rails in the main 
line, branches and sidings at June 30 1909: 
MAIN LINE AND BRANCHES. 





Kilometers. Miles. 

Oe; Ee Sa as wd Ls ALS -616 153.862 
Rs 5 telat, ta hls eine AY sae ups bardiay ith ited bh 48.420 30.087 
Bieta Mit ip crea at At 1,634.520 1,015.650 
Pec £encbacctienwowkhnuas wooo 1,556.198 966.982 
Sg et aE ee ee See ee 282.980 175.837 
a 418.419 259.995 
PP OO CLS adda te wadda<'sas cate 3,072.197 1,908 .986 
ER: aS Se aS eo Sees eer 30.471 18.934 
og Tie R ER Sot ad ee ES 5.183 3.221 
ee aoe ce yh ao an ws edn 2.656 1.650 
Se es oeerekicats cscoawes 610.818 379.547 
a ih a shania Sain aan wn ds pein a 532.586 330.936 
WY So eae onan ae a 25.670 15.951 

Total, Main Line and Branches_______.__- 8.467.734 5,261.638 

SIDINGS AND YARDS. 

DE aad hint ad dda datindwe tee 6.533 4.059 
2 a res che -785 488 
ee peak ecuebeenhebe.buees 28.318 17.596 
IR feo coe AP oad oak ete a ss ioe 64.490 40.073 
aia a non in Sacer sid samiaine brineadice 4.952 3.077 
ct il OE SR gt CEA ES a oF .086 .053 
Ey ESS OS ee 7.544 4.688 
EE ET aon oye ene ee 617.225 383.528 
I Ue rch Ge no = edie et oh se oe 18.168 11.289 
DG. = nip enidacate . wocuneweae 5.797 3.602 
eg Ee age ie epee aay a 1,326 0.824 
NR PGE vnc: os due he ahem me oot te 110.717 68.797 
IN he oh oul eae a eee eee 222.764 138.420 
2 Be ES i Eee 13,142 8.166 

Socal, eee Gad VYoras...<.....-5..cue 1,101.847 684.660 

a ila te a Kinin cx css tin alloc dihieidlinns 9,569.581 5,946.298 


GROSS EARNINGS. 


The total Gross Earnings from all sources were $48,805,- 
522 26, Mexican currency, details of which are given in the 
following table, as well as the percentages of the various 
sources of revenue to the total: 





Earnings. Percentage. 

ee mam nna es $34,968,578 03 71.65 
Construction Freight .._._......._..__.._-_- 3 03,733 74 21 
EID, oe ais Cua deh m ws wv oi af sss eae de ae sce oe 10,365,724 23 21.24 
ES. onc nn caiih bene cou Smee 130,214 95 27 
BI Has ss: os de dans: an. yh 5s an ahhh Gece Sindaas Bibs Relea 1,879,617 15 3.85 
NES. sn. 5s. odd Sita Dhow a UAE ees OsReee 472 82 -08 
RN MN. snot oe us os sve sahara Gates idk ak ce Ee ak «cree 134,793 31 28 
oe eee ee 8,67 -02 
DD nooo 5 bon wi no ab a Caen 1,175,709 14 2.40 
$48,805,522 26 100.00 


The following table shows the percentage of each class of 
commercial freight to the total during the year: 





Percentage. 

PR ee. on aa oe ee men uannnend 10.04 
RE OO aoe sk Be Sa Sek. nc ee cecccuceccce 23.43 
Live Stock and Animal Products_________ Geib arine. a5 inmate ates aN a 3.41 
Pe an rN he a ayes tek SE a dike eid i ee 52.41 
I NN. aig sash ik. 5m Neca K saw deca gta i, coo ca cs nek cs 10.71 
100.00 


In view of the period of general trade depression which has 
been experienced in Mexico, as elsewhere, the low prices of 
metals, and the partial failure of crops in certain districts, 
the earnings of your properties can only be considered as 
very satisfactory. 


OPERATING EXPENSES. 


The maintenance of the property has received careful at- 
tention, and efforts have been exerted in every direction to 
keep it in good physical condition. The consolidation of 
the lines has made it possible to effect certain economies with 
respect to the operation of the merged lines, and the results 
in this direction are highly satisfactory and serve to demon- 
strate the possibilities for the future. The cost of operating 


the property for the fiscal year was 59.76 per cent. 
comparative percentages of the sub-accounts are as 
follows: 
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Percentage: 
Maintenance of Way and Structures..............-............. 22.54 
Se IES 3 ck in a ss = ha & ocd on khdewdméoniwnnnot 21.23 
CRE SiO GE ced isda tcc okdAdidedevanunadbwldas 49.61 
CAGISE. FROEE « 65 Habe nck é debbie thada Whee ses bWbdo on 6.62 
100.00 

The percentages to Gross Earnings being: 
Percentage. 
Maintenance of Way and Structures -...........2.-.-....-- eee 13.47 
DERE TOREOD: OE AINE. & 0 dons a donh » <wro ee tinn dacs aebppina 12.69 
Ce, Sin: Ocncseb canine debe anacanepa da onianns 29.65 
IOROTR TER ONNOE 6 So Se dads cee de UE cai ci caleie dd eadbaudes 3.95 
59.76 


STATEMENTS OF OPERATION. 


The statements of accounts prepared by the General Audi- 
tor, and included in this report, dais in detail the results for 
the year, as well as the financial condition of the property. 

The books and accounts have been audited by Messrs. 
Price, Waterhouse & Co. of London, New York and Mexico, 
and a copy of their certificate as to the correctness thereof 
accompanies this report. 

The results of operation for the year are as follows: 


Mezican Silver. 
CE i le he at A awe Galata mein ge ils as Sia as ce Soe da $48,805,522 26 
CO “TNO, 5a on es a Ss i hE Saw 29,166,893 33 


Be I aii aes tn 0s ie Acetic a gd 8 As ca oct i da $19,638,628 93 
Which, reduced to gold at the average price of the Mexi- 
can dollar for the year, viz., 50 cents, equals________ eat aes +4 
vg. 
16,914,927 
$28 





Pe. ncn ondaece dasa doncubhduaas oat 
Kilometers run by revenue trains___......-_...._.-_. 
Gross Earnings per revenue train kilometer___________ 


Operating Expenses per revenue train kilometer___-_-___ 1 7243 
Net Earnings per revenue train kilometer_____________ 1 1610 
Gross Earnings per kilometer of road operated ________ 5,801 81 
Operating Expenses per kilometer of road operated__-__-_ 8,467 25 
Net Earnings per kilometer of road operated________-- 2,334 
Average amount received for each ton of freight_______ 6 12627 
Average receipts per ton per kilometer______.____---- 0 01766 
Average amount received from each passenger ________ 1 65477 
Average receipts per passenger per kilometer_______ __- 0 01790 
Expressed in miles the figures show as follows: 
pRB. 8 UB, 8 Se ee 10,510,428 
Gross Earnings per revenue train mile____.__...___-_-- 4 6435 
Operating Expenses per revenue train mile__________-_- 2 7750 
Net earnings per revenue train mile-_----_-- sieht aoine plies 1 8685 
Gross Earnings per mile of road operated_____._._-.-- 9,337 13 
Operating Expenses oy mile of road operated________- 5,580 01 
Net Earnings per mile of road operated _-_________---- 3,757 12 
Average amount received for each ton of freight__-_---- 6 12627 
Average receipts per ton per mile___-_._----.-_----.. 02841 
Average amount received from each passenger --___-_-- t 65477 
Average receipts per passenger per mile___._--__----- 02881 


ADDITIONS AND BETTERMENTS. 


From the Balance Sheet it will be noted that the amount 
standing to the debit of Additions, Betterments and Improve- 
ments at June 30 1909 was $1,779,501 52 Mexican currency. 
Of this amount $264,874 96 were expended during the year 
on equipment, and the balance, or $1,514,626 56, on extraor- 
dinary work of a capital nature. In the above charge to 
equipment there is included the cost of one Mallet compound 
locomotive, conversion of engines from coal to oil burning, 
cost of equipping certain special cars with axle-lighting de- 
vice and sundry adjustments on charges relating to freight 
equipment. 

The following statement gives details of the expenditures 


referred to above: 
Expended 
July 1 1908 to 
June 30 1909. 
Additional Equipment: 


I nn a. oo ws Ss ww eh a oe $183,013 78 
ee Se ww a oc eee Bee ae 3,769 16 
PI SE a, as ctl aes hdl ws eam isto aes dann TE 58,071 02 
IE HN oo ne so wip meee eo re 20,021 00 
$264,874 96 
RS ag i all tas pa ane Be nal ol oe ae 158,482 30 
ne OED OO SS So on wo alton or dh Se odigs secon ite en wees 130,579 11 
Cr 2) Me oo os coca bu cos Guus den omen 65,383 44 
in So a iia. pb eamle Slius Ind atin ikeetsmgiaae a 31,261 49 
EE ek aa a nes se Se ee Eee es Gale Aaa 809 25 
Dae ween PUNO. gn oc Sc cece cdecn cebu cmuce 38,088 84 
es i eens Gwe etc Gea 430 
I aah as an. ws ln cs salem Ae nica a Sine pty alien a 14,984 60 
Pr Me oe oe tO Sh ee oe eee teen o 931 
Relayite Wick Menvier Mall... . 22s ee ees ska 424,806 88 
I I I a ict acne ad ke bier Sah aba eine SRY ee ites 12,687 85 
Station Bulldimes and Fixtures. .- ............-.--~-..-.-- 29,219 96 
Shops, Roundhouses and Turntables -__......-----.-.---- 57,285 45 
Sees OU OI BES 2 <6 this oes <6 bo bible eel Jum 288,865 42 
Se Se OU EO. on we nee een demos > dak & 50,065 77 
Second Track (Monterey to Matamoros Junction)____._____ 8,428 17 
Se 2G. kag Lb ated wp = Ride Maps e gab ee es aw dee 3,584 24 
I, ROOD in alectiln cituhae  sdive gaih Anna iadles daushe ie  eiadleeh 3,364 13 
Timper and “Tree TPreéaving Prank... - . ok sks Sew obs cee ck 20,838 49 
TO OSS ck is BSE R OE AER - Siti edd i ies ew ek 2,386 68 
SO cc sc sas as tv es an ds nen ghee Aa ot as ws ae ea lal ee 2,434 95 
Weeet Dentes.. . ~~ — 5k okie aeons Geese uae eee 61,981 27 


a .671,775 74 


Campus Sram. se SSC Re SEG ee $3,185 8 
GUBMATERUD BACOMEOR . oii inn on gee tye 69,313 58 
Purchase of Property at Tampico from Agencia 
ee CLR FR Oe See ee eR 34,426 35 
TRING Tete BOGS ia oc bie nee cs Cease 800 
107,725 78 
Baee . Sok SS ee eas saa ce es $1,779,501 52 


BALLAST. 


During the year the following quantities of ballast have 


been placed in the track, viz.: 
Lineal Meters. 


On main line between Mexico and New Laredo__________.------- 2,91 
On main line between Mexico and C. Juarez _________----------- 9,249 
ens BUD 5 Stes donk Sah os San Sw ew dew Sea eeceeid’d 20,337 
ee EEE ES SDF ENE COLO OE Ae eT EET ear Te 53 ,00 
Se Sige a a TRE La 40,328 
Omni CIOS 3 ok Sa hc oi a ee »150 
I SS ris ea he ens ok tit hin wenebeiaiaieel 1,586 
SO We hc eet Sek eee ek a EL obese no canoe SE Rees 129,564 


BRIDGES, TRESTLES AND CULVERTS. 


The following permanent bridges were built during the 
fiscal year: 
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On Main Line Between Mexico and New Laredo. 
SAN LUIS DIVISION. 

Two pairs of 5 meters, 181 millimeters, deck steel plate 
girders, on masonry abutments and piers, at La Pila; 
Bridge 509-A. 

One pair of 5 meters, 181 millimeters, deck steel plate 
peer: on masonry abutments, north of La Pila; Bridge 
510A. 

One pair of 5 meters, 181 millimeters, deck steel plate 
girders under each track, main line and sidings at La Pila, 
on masonry abutments; Bridge 510-C. 

Three sets of 7 meters, 165 millimeters, deck steel plate 
girders, on masonry abutments and piers, between Dolores 
Hidalgo and Rincon; Bridge 389-A. 

NORTHERN DIVISION. 

Two pairs of 5 meters, 181 millimeters, deck steel plate 
girders, on masonry abutments and piers, between Stevenson 
and Palo Blanco; Bridge 1,088-A. 


On Main Line Between Mexico and Ciudad Juarez. 
CHIHUAHUA DIVISION. 
One 83 meters, 858 millimeters, clear single track through 
truss steel span over Chubiscar River; Bridge 1,609-C. 
Six 43 meters, 891 millimeters, single track through steel 
truss — over the Concho River (Santa Rosalia); Bridge 
1,450-A. 


RELAYING WITH HEAVIER RAIL. 


The following sections of track were laid with heavier rail 
during the year, viz.: 

QUERETAREO DIVISION. 

From kilometers 96 to 123.389 there were 27.3897 kilo- 
meters of new 85-lb. rail laid in place of 70-lb. rail taken into 
stock. 

SAN LUIS DIVISION—MATEHUALA BRANCH. 

From kilometers G-16.200 to G-34.700, or 18% kilometers 
of 40-lb. and 45.lb. rail were taken up and relaid with 70-lb. 
rail. 

GUADALAJARA DIVISION. 

From kilometers K-140.709 to K-146, Zapotlan Branch, 
5.291 kilometers of 75-lb. rail were laid in place of 56-Ib. rail. 
MONTEREY TERMINALS. 

There were 2.032 kilometers of 70-lb. rail laid in place of 
54-Ib. and 56-lb. rail, and .320 kilometers of 45-lb. rail in 
substitution of 40-lb. rail. 


NEW SIDE AND PASSING TRACKS, 


During the year new side tracks, passing tracks, eross- 
overs and extensions to existing side tracks were built to the 
extent of some 20.640 kilometers on main lines and branches 
throughout the system. Of these new tracks, 19.827 kilo- 
meters are of standard gauge, and the balance, or .813 kilo- 
meters, of narrow gauge. 


IN GENERAL. 
STATEMENTS OF EQUIPMENT. 

Your attention is invited to the statements showing the 
various classes of locomotives and cars on hand at June 30 
1909 and which accompany this report. 

MATAMOROS—BROWNSVILLE 

Towards the end of the fiscal year now under review, 
arrangements were made for the construction of a new 
International Bridge across the Rio Bravo between Mata- 
moros, on the south of the river, and Brownsville, Texas, on 
the north side. This bridge will be owned jointly by your 
company and the St. Louis Brownsville & Mexico Ry. Co., 
and will afford your lines an additional railway connection 
at the Border. 





BRIDGE. 


STATEMENTS OF ACCOUNTS. 
Attached hereto you will please find letter from our Gen- 
eral Auditor, dated September 29 1909, together with the 

ten statements of accounts as listed therein. 


DIVIDEND. 

As has been shown in the first part of this report, after 
taking care of the interest on Funded Debt and Equipment 
and Collateral Trusts, &c., there was a balance of $1,267,- 
143 04 Mexican Currency carried to Profit and Loss Account, 
out of which an amount of $63,357 15 was transferred to 
Reserve Fund, as per terms of the Articles of Incorporation 
of the Company, and the sum of $1,153,316 00 used in paying 
the Guaranteed Dividend of two per cent on the Preferred 
Stock. 

Accompanying this report will be found a list of the 
directors and general officers of your company for the fiscal 
year ending June 30 1909. 

Respectfully submitted, 
. N. BROWN, President. 


{For Balance Sheets. Income Account and Traffic Statistics see pre- 


ceding pages under ‘“‘Annual Reports.’’] 











MEXICAN INTERNATIONAL RAILROAD COMPANY. 





ANNUAL REPORT FOR THE FISCAL YEAR ENDING JUNE 30 1909. 








New York, October 13 1909. 


The President and Board of Directors submit herewith | 


their report of the Company’s transactions for the year end- 
ing June 30 1909. 
I. MILES OF ROAD OWNED AND LEASED. 


The following statement shows the miles of road owned 
and operated at June 30 1909: 








Miles. Kilometers. 

Main Line, Ciudad Porfirio Diaz to Durango_-_-__-_-_- 540.292 869.510 
44 si PUT: UD NT as se we a od 72.316 116.380 
Branches, Sabinas to Hondo. -_-__.-..-..-..-_-_- ts 12.297 19.790 
* i oe as anes oo wee. 12.720 20.470 

” Monclova to Cuatro Cienegas____________ 42.5380 68.445 

+ prOtes OP mem Pear... oc let 14.348 23,090 

$s Pedricena to Velardenma_.............._.- 5.822 9.370 

+ Matamoros to Tilahualilo___._.__________- 43.496 70.000 

‘ Horizonte to Bermijillo_...-._...... _-. ‘Y 14.000 22.530 

eS Durango to Tepehuanes____________- -. 134.947 217.175 

”* Coahuila Coal Railway (leased)_________- 24.352 39.190 
posal ss Fissad ol albeit ha abi; ws laa NR MA tk Sh el nels Oo ep me Se wa a 917.120 1,475.950 
EE Siig OBA eos ui SIRE oS eWay mine Me Cates 164.335 264.470 
re Ge Oe WS. soo ww ckecdeeeuedous 1,081.455 1,740.420 


The average number of kilometers of road operated during 
the year was 1,477.46 (918.06 miles), as compared with the 
average of 1,477.66 (918.20 miles) for the previous year, a 
decrease of .20 kilometers (.14 miles). The difference in the 
detailed mileage given in the above statement on the main 
line and most of the branches, as well as the small net de- 
crease in the total, as compared with the mileage given in last 
year’s report, is brought about by a re-measurement of the 
lines, with the foregoing result. 

Il. RECEIPTS AND EXPENSES. 


The gross earnings from all sources for the year were $5,953,284 


49 Mex. Cy. 
The total expenses of operation ______._________-~ 4,130,745 95 es 
ee ea eee pA ee _$2,822,598 54 sa 
pamvalent in United States Currency ___________ 1,411,269 27 U.S. Cy. 
Adding thereto interest collected on current accounts 705 48 re 


Gives the total net revenue of__- 


“ee 


$1,411,974 75 


The interest on the funded debt and on the income bonds | 





remains the same as last year, namely, $731,470 00, with a | 
further amount of $13,890 00, representing interest paid on a | 


loan of $420,000 from subsidiary companies, making a total 
of $745,360 00. 


From the above it will be seen that there was an excess | 
from Income Account of $666,614 75 United States Currency | 


over the fixed charges for the year. 

In the report. for last year reference was made to duties 
paid to the Government on imported Company material in 
excess of the kilometric allowance, covering a period of some 
fifteen years, and from the statement which follows it will be 
seen that there has been a charge of $26,099 92 Mexican Cur- 
rency for importations during the fiscal year under review. 





| Additions, 


For details of the Receipts and Expenses see following 
statement: 


YcarEnding Year Ending 
June 30 1909. June 30 1908. 


Increase (+). 
Decrease (—). 
Mexican Currency— 









































Passengers and express. -_--_- $1,022,248 87 $1,090,353 00 —$68 ,104 13 
Freight _-- 1. ee 5,329,166 23 7,052,754 12 —1,223,587 89 
All other sources---_---_- “ie 191,869 39 138,458 54 —36,589 15 

i | a $6,953,284 49 $8,281,565 66 —$1,328,281 17 
Maintenance of way and struc- ; 

tures __ ; BE dat ein Se $909,062 67 $1,192,073 60 —$283,010 93 
Maintenance of equipment_-_ 967,177 85 1,131,426 54 —164,248 69 
Conducting transportation __ 1,874,484 79 2,684,070 06 —809,585 2 
General expenses --- -- E59 296,751 72 320,631 20 —23,879 48 

Total working expenses___$4,047,477 03 $5,328,201 40 —$1,280,724 37 
Receipts over working ex- 

Pee ocean. Ol co vadawee $2,905,807 46 $2,953,364 26 —$47,556 80 
Income from investments... .__._.--_-- 1,472 00 —1,472 00 

a $2,905.807 46 $2,954,836 26 —$49,028 8® 
Stamps and other taxes_____ $21,181 88 $34,690 91 —$13,509 03 
Rental Coahuila Coal Railway 20,000 00 20,000 00 
Duties paid on imported Com- 

pany material in excess of 

the kilometric allowance_-_ 26,099 92 233,683 82 —207,583 90 
Interest, discount and ex- 

OS ia ee oka gee 3,611 12 34,873 53 —31,262 41 
Reserve for doubtful debts_ _ TS © Bieta aoe ee ‘ +10,000 00 
Forfeiture of Branch Line - 

Geeoeeadn 2 fee ee Be ae ee ee +2,376 00 

Total _-_ Tey: PP ig the a $83,268 92 323,248 26 —$239,979 34 




















Net Revenue, Merican Cur- ee 
oe IRE Se Se eee $2,822,538 54 $2,631,588 00 $190,950 54 
U. S. Currency— 

Average price realized for the 
silver dollar a os a 50 cts. 50 cts. Tigrctegres 

Amount of net revenue... ___$1,411,269 27 $1,315,794 00 +$95,475 27 


Interest collected on open ac- 


WON ois ok eee dee Gd 705 48 3,822 82 —2,617 34 
$1,411,974 75 $1,319,116 82 +$92,857 93 
Deduct— 
Interest on bonded debt__- $551,510 60 $551,510 00 
One year’s interest at four per 
cent on income bonds to 
June'30 1908... 2.242 sce 179,960 00 179,969 00 
Interest on loans__________~- 13,390 00 23,100 00 —$9,210 00 


$745,360 00 


"$754,570 00 


$564,546 82 





$9,210 00 


$666,614 75 





+$102,067 93 











hetterments and 
new equipment... ..-2__ 
Mezauite Branch, net debit 
written off__ 


$87,221 51 
31,387 17 
$118,608 68 


$917,422 48 —$830,200 97 
+31,387 17 


~ $798,813 80 


$917,422 48 
$352,875 66 








Neficit - 
Surptus 


$548 ,006 07 


+$900,881 73 
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Your attention is invited to Tables 8 and 10 for details of 
passenger and freight traffic. 

The freight traffic operations for the fiscal year show a 
decrease of 148,651 metric tons in the volume of freight 
handled, or 9. 30 per cent, as compared with the previous 
year, and a decrease in receipts from this source of $1,223,- 
587 89 Mexican Currency, or 17.35 per cent. The average 
number of kilometers each ton of freight was hauled shows a 
decrease of 3.18 per cent. 

It may be of interest to note from the following brief 
statement that with one exception there was a decrease in 
tonnage in each of the five general sub-divisions in classifi- 
cation of freight traffic, viz.: 


Increase. Decrease. 
(Tons.) (Tons). 
Forest Products- spank ee tina sts on a hh to, he wie Perna 25,935 
Agricultural Products _- ‘Ss 7,397 
Live Stock and Animal Products. Sei 2,202 
Mineral Products_........-- 103 ,957 
General Merchandise 23,954 
SI Ce ik EO, wn SE mee m 2 dae we a & 148,651 


The diminished movement of forest products is largely 
accounted for by same conditions as mentioned in the last 
annual report, namely, decreased importations of lumber; at 
the same time there was no activity in the development of 
native industries. 

During the year under review the corn and cotton crops 
were materially reduced on account of light rains and an 
early frost, the result being a much lighter movement of 
these commodities. 

The relatively small increase in tonnage of agricultural 
products, as shown above; is not an indication of improve- 
ment in this class of freight; the increase being due chiefly to 
commodities of this nature having been brought in from 
other districts. 

Mineral products suffered a heavy decrease in tonnage, 
chiefly in ores, due largely to the low price of metals which 
prevailed throughout the year. The movement of native 
coal and coke shows a slight increase, notwithstanding the 
fact that the readjustment of fuel rates, mention of which 
was made in the last annual report, did not become effective 
soon enough to make any perceptible difference in the ton- 
nage. The readjusted rates went into effect June 1 1909, 
and indications are that the results will be an increased 
tonnage of native coal and coke handled. 

The decrease in tonnage of general merchandise may be 
accepted as an indication of the adverse financial conditions 
and general depression which have existed in Mexico, as else- 
where, throughout the year. It is evident that the demand 
for supplies of this character has only been such as to meet 
the most urgent necessities. Generally speaking, the com- 
modities coming under this heading bring in the highest reve- 
nue returns per ton, consequently the decreased tonnage has 
affected the revenue more adversely than the loss in any 
other branch of the traffic. 

The decrease in passenger earnings consists wholly of 
second-class travel, there having been an increase of 3.67 per 
cent in first-class travel, as compared with the previous year. 
This falling off of earnings in thesecond-class is attributed to 
the period of general depression through which we have 
passed, and the consequent results it has had throughout the 
mining sections of Northern Mexico, causing the reduction of 
labor at many points where the mines were not entirely 
closed down pues renewed activity in this industry. 

The express receipts show a falling off of $24,031 24, which 
is largely accounted for by reasons quoted above. 

Table No. 7 gives in detail the working expenses of your 
property. The percentage of working expenses to gross re- 
ceipts was 58.21, as against 64.34 during the same period of 
the preceding year, viz.: 





1907- 1a. 1908-1909 
a etic dep ex tr Maintenance of Way and Structures__-«-_-_-_-- 13.07 
13:66. _.------.-..Maintenance of Equipment--_-_- a -13.91 
| DL Pere ee Conducting Transportation___________- _ 26.96 

Die oss ~ General Expenses _- OP i Se ee, PG 
64.34 58.21 


As will be seen from the foregoing, Maintenance Expenses 
absorbed 26.98 per cent, and Operation 31.23 per cent, of 
the gross earnings. 

The percentage of total expenses of the sub-accounts is 
shown in the following statements: 


vas | 4 1908. 1908-1909. 
4 ea see Maintenance of Way and Structures________- 22.46 
3134 jae asset to cits tec Maintenance of Equipment________________23.90 
eee, ee Conducting Transportation_______________- 46.31 
SRE von ots hie he oes (7Otes SURO. a nk 8 ok ee ae F 
100.00 100.00 


The decrease in expenses is due to the same reasons as 
given in the annual report for last year, namely, general im- 
provements in the physical condition ‘of the property and 
heavier cars and engines of greater capacity. Your attention 
is invited to Table No. 8, from which will be noted the con- 
siderable increases in average tons per train and average tons 
per loaded cars. 

For details of operations of the Transportation Department 
see Tables Nos. 8 and 9. 

The results for the year, as well as the financial condition 
of the aig so are shown in the statements of accounts pre- 
pared by the General Auditor, and which are included in this 
report. 

he books and accounts, as in previous years, have been 
audited by Messrs. Price, Waterhouse & Company, of Lon- 








don, New York and Mexico, whose certificate as to correct- 
ness thereof is incorporated in this report. 


III. ADDITIONS, BETTERMENTS AND 
IMPROVEMENTS. 


Table No. 6 of this report gives the various expenditures 
for new equipment and for additions, betterments and im- 
provements during the year, the total amount thereof being 
$222,420 76 Mexican Currency, from which there has been 
deducted, however, several credits as shown on statement No. 
6, and which amount to $47,977 73 Mexican Currency, leav- 
ing a net expenditure for these accounts of $174,443 03 Mexi- 
can Currency. 

During the year steel bridges of some magnitude have been 
built at Fuente, on the Monclova Division, and near San 
Carlos, on the Torreon Division, as well as some small, perma- 
nent bridges to replace temporary structures at various 
points along the line. 

During the year some 30.635 kilometers of track have been 
laid with 75-lb. rail in substitution of rail of lighter weights. 

In the last report reference was made to the necessity for 
additional shop buildings and tools at various points, and an 
amount of $43,502 21 Mexican Currency was expended in 
these directions during the year. 

For details of these amounts expended on these works ref- 
erence is made to Table No. 6, which forms part of this 
report. 

IV. CAPITAL. 


In the accounts for the year the amount of $1,165 05 
United States Currency has been charged to “‘Cost of Railroad 
Properties,’”’ and represents the completion of cost of the 
Purisima Line. 

The expenditures for additional equipment and for addi- 
tions, betterments and improvements during the year, 
amounting to $87,221 51 United States Currency, have been 
charged to ‘Profit and Loss.” 

It will also be noted from Table No. 4 that an amount of 
$31,387 17 United States Currency has been charged to 
‘“‘Profit and Loss,’’ representing the net debit written off on 
account of the Mezquite Branch, which has been abandoned. 
By reference to Table No. 2 it will be seen that the amount of 
$41,543 27 was deducted from “Cost of Railroad Properties”’ 
as the cost of the Mezquite Branch; the difference between 
said amount and the $31,387 17 United States Currency 
charged to “Profit and Loss,” representing salvage on ma- 
terial, &c., taken out of the abandoned line. 

Out of the surplus earnings for the year ending June 30 
1908 four per cent interest on the Income Bonds, or $179,- 
960 00 United States Currency, was duly paid in September 
1908 to the holders of these bonds. 


V. FUNDED DEBT. 


There have been no changes in the Funded Debt of your 
Company during the present year. 


VI. GENERAL REMARKS. 


The property has been maintained in good condition during 
the year and equal to all traffic requirements in every respect. 
The rainfall throughout the sections touched by your line, 
during the last rainy season, has been heavier than that of 
similar periods for some years past, and has enabled farmers 
to plant corn on a larger scale, which, at the present time, 
promises an exceptionally large yield. The abundance of 
water in the cotton districts would seem to insure a good crop 
of this staple for the coming year. 

The average kilometers operated, gross earnings, average 
earnings per kilometer, and average earnings per mile, for the 
years 1884 to 1905, inclusive, for the six months January to 
June 1906 and for the fiscal years ending June 30 1907, 1908 
and 1909, are shown in the following table: 


Average Gross Earnings. Average Average 
Kilometers (Mexican Earnings Earnings 
Operated. Currency) . Per Kilom. Per Mile. 
Year 1908-09______ 1,477.46 $6,953,284 49 $4,706 24 $7,569 60 
Year 1907-08_._ ___1,477.66 8,281,565 66 5,604 51 9,019 35 
Year 1906-07-__--_- 1,473.06 8,572,770 13 5,819 70 9,365 72 
6 Months, 1906__-__1,436.83 4,037,532 82 2,810 03 4,522 17 
Year— 
Peay ies. Saeed tae 1,421.93 6,519,161 41 4,584 73 7,378 20 
Een eae 1,416.44 6,891,196 88 4,865 15 7,829 57 
EE in vii cabins a eal 1,415.93 7,091,827 24 5,008 60 8,060 36 
CE a velwivukasts 1,397.44 6,496,161 58 4,648 61 7,481 04 
es 3 ._.1,364.42 5,960,824 06 4,368 76 7,030 60 
aS i app gi ey 1,289.92 5,378,977 33 4,170 01 6,710 88 
BI lag dis ni voce em oC 4,645,559 29 3,918 55 6,441 91 
/ SS a ae 1,060.60 3:497, 073 97 3,297 26 5,306 31 
ICG. oe Weis otnne deere 1,060.60 3,034,126 04 2,860 76 4,603 86 
RR RR PES 53 1,011.02 2,900,925 33 2,869 30 4,617 69 
SS or see ke 947.23 2,664,126 08 2,812 54 4,526 28 
al Rail tee BES 922.19 2/169, 131 47 2,352 14 3,785 29 
RE ah Schadpcs teenie 922.19 2,050,934 01 2,226 15 3,579 04 
BOE oO ance id buds ares 746.37 2,095,726 14 2,807 89 4,518 67 
ee Coo --.- 658.30 1,197,856 55 1,819 69 2,924 02 
Ea ee ee 637.38 1,126,366 41 1,745 64 2,839 77 
SI ae cod dd wse 636.34 911,698 51 1,432 73 2,305 64 
te A, Re 573.97 656,781 41 1,144 28 1,841 47 
1887 Ha; 5 a-- 249.08 237,394 13 867 73 1,396 43 
SP asa RE te ip 273.58 185,150 25 676 76 1,098 11 
1885 ye . 273.58 153.916 18 562 59 905 39 
BE veux 5b we os 245.20 103 ,307 98 421 49 612 37 


At June 30 1909 there were 2,630 employees in the service 
of your Company, of which 380, or 14.45 per cent, were 
foreigners; this is a decrease of 960 in the total number of em- 
ployees, and a decrease of 210 foreigners, as compared with 
the same date last year. 

By order of the Board, 
E. N. BROWN, President. 


{For Balance Sheet, Income Account and Traffic Statistics see preceding 
pages under ‘“‘Annual Reports.’’] 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 


Friday Night, Dec. 17 1909. 

Trade continues to expand along conservative lines. 
Bank clearings and railroad earnings by their increases over 
recent years make this very apparent. Credits are evidently 
stronger. Holiday trade in some directions is said to be 
unusually large, notably in the dry goods business. The 
feeling is generally hopeful, notwithstanding that prices of 
merchandise as arule high. Foreign trade continues large. 

LARD on the spot has ruled strong, though without 
marked change in prices. Trade has been quiet but on the 
other hand hog prices have been strong, and although the 
receipts of hogs increased for a time, the movement has 
latterly again fallen to small proportions. Offerings of pro- 
duct have been light. Prime Western 13.85c., Middle West- 
ern 13.85c. and city steam 1344@13%c. Refined lard has 
been strong, with a larger trade. Continent 14.20c., South 
America 15c. and Brazil in kegs 16c. The speculation in 
lard futures at the West has been active. Prices advanced, 
owing to the continued strength of the live hog situation. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





; Mon Tues. Wed. Thurs. Fri. 
January delivery ------ 12.85 13.05 12.92% 12.82% 13.02% 12.95 
May delivery..-...--- 11.90 12.05 11.95 11.92% 12.10 12.15 
July delivery.......-- 11.80 12.00 11.87% 11.85 12.05 12.10 


PORK on the spot has been strong. Dulness of trade has 
been offset by the strength of live hogs and small offerings 
of product. Mess $25 50@$26, clear $25@$27 50 and fam- 
ily $27. Beef has been firm, with a.good trade. Mess $11 50 
@$12 25, packet $13@$13 50, family $15@$15 50 and ex- 
tra India mess $21 50@$22 50. Cut meats have been firm 
and in good demand. Pickled hams, regular, light to heavy, 
1234 @13\c.; pickled bellies, clear, 13144@14c., and pick- 
led ribs, light to heavy, 13@13%c. Tallow has been dull 
and steady at 6c. for city. Stearines have advanced, with 
trade quiet and supplies small; oleo 18c. and lard 1344@13%{c. 
Butter has been quiet but higher; creamery extras 34@ 
34l4c. Cheese has been quiet and firm; State, f. c., Sept., 
fancy, 17c. Eggs quiet and firmer; Western firsts 31@32c. 

OIL.—Linseed has been stronger. Trade has been quiet 
but supplies are light and railroad labor troubles at the 
Northwest have interfered with the movement. City, raw, 
American seed, 66@67c.; boiled, 66@67c., and Calcutta, 
raw, 75c. Cottonseed has been active at an advance; 
winter 7.50@7.99c., summer white 7.50@7.99c. Lard has 
been firm with a good inquiry and supplies light; prime 
$1 10, No. 1 extra 65@68c. Cocoanut has been quiet and 
firm; Cochin 94%@10c.; Ceylon 834@9c. Olive has been 
dull and steady at 80c.@$1 25. Peanut has been quiet 
and steady; yellow 62@67c. Cod dull but firm. Domestic 
38@40c.; Newfoundland 42@44c. 

COFFEE on the spot has been quiet and firm. Rio. No. 7 
84@8 %e., Santos No. 4 8344@8%e. West India growths 
have been firm with a quiet jobbing trade. Fair to good Cu- 
cuta 934@10c. The speculation in future contracts has 
been more active and prices have ruled firm, though the 
fluctuations from day to day have been narrow. The ten- 
dency has on the whole been upward, however, owing mainly 
to firmness in the European markets and buying for foreign 


account. Closing prices were as follows: 

December -__ __-- DG CI os ot pe 6.85c.| August ________- 7.00c. 
pS. Eee 8 GR 6.95c.|September ___--_- 7.05c 
February ....... RRS ares 6.95c.| October _._-_._- 7.05c 
GG Sn eo ad Dw ccc coekcon 7.00c. | November- ------ 7.05c. 


SUGAR.—Raw has been quiet and easier. Centrifugal, 
96-degrees test, 4.17c.; muscovado, 89-degrees test, 3.67c., 
and molasses, 89-degrees test, 3.42c. Refined has been 
easy, with new business dull and withdrawals on old con- 
tracts light. Granulated 4.95@5.05c. Teas have been firm 
and moderately active. Spices have been quiet and firm. 
Wool steady and more active. Hops dull and steady. 

PETROLEUM.—Refined has been steady with small sales 
for domestic and export account. Barrels 8.05c., bulk 
4.55c. and cases 10.45c. Gasoline has been in moderate de- 
mand and steady; 86 degrees, in 100-gallon drums, 1834c.; 
drums, $8 50 extra. Naphtha has been quiet and steady; 
73@76 degrees, in 100-gallon drums, 1634c.; drums, $8 50 
extra. Spirits of turpentine has been quiet and easy at 
57¥%c. Rosin has been quiet and steady; common to good 
strained $4 15@$4 25. 

TOBACCO.—There has been an absence of noteworthy 
developments in the tobacco market during the week. The 
perme of domestic leaf, as usual at this time of the year, 

ave been light, and what little business has been put through 
has been mainly for January billing. Havana and Sumatra 
have been quiet. Prices have been steady. 

COPPER has been firmer, though without marked change. 
Consumptive purchases have been light, but there has been 
a larger demand for speculative account. The exports in 
the first half of December were 11,784 tons. Lake 134%@ 
1334c., electrolytic 13%c. and casting 13%c. Lead has 
been firmer and more active at 4.60c. Spelter has been dull 
and steady at 6.20@6.30c. Tin has been quiet and firmer; 
spot 32.95c. Iron has been less active. Prices in the main 
have been steady, but reports are persistent that concessions 
are being made by some sellers. No. 1 Northern $18 50@ 
$19; No. 2 Southern $18 25@$18 75. Wire nails and other 


wire products have advanced $1 a ton, making an advance 
of $5 above the low level of May. 


a eed adel 








COTTON. 
Friday Night, December 17 1909. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
204,324 bales, against 190,910 bales last week and 216,389 











bales the previous week, making the total receipts since 
Sept. 1 1909 4,689,983 bales, against 5,635,647 bales 
for the same period of 1908, showing a decrease since 
Sept. 1 1909 of 945,664 bales. 

Receipts at— Sat. Mon. Tues. Wed. | Thurs.| Fri. | Total. 

— 

Galveston ____- 12,878) 11,105) 22,366 7,683) 10,083} 12,136) 76,251 
Port Arthur___-_ beside. pape 3 panes Base pga natal bine sh 
Corp. Christi, &c. ey Fa ipy airs ft & BATS 984 984 
New Orleans_-_-- 6,562 4,271 9,266} 2,290| 4,620) 12,574) 39,583 
I RRERES hsheaala obec eiabiok salad wtiinidl TEN oiun ties 
AP Beas oe 890 2,037 953 958 1,098 1,599 7,535 
Pensacola -..... rl sade rt Faroe oie aan aii 
Jacksonville, &c. aka 1,338 hie onal ae 898; 2,236 
Savannah -___-__- 4,673 3,089 6,228 6,756 3,096 3,901) 27,743 
Brunswick __-__- ae oo" ge wee _..-.} 18,687| 13,687 
Charleston ____- 904) 1,468 339 490 549} 1,567) 5,317 
Georgetown __-- os ee Smile 52 aciieas ae imeaiias 52 
Wilmington ___- 1,365 2,312 1,402 635 1,853 1,905 9,472 
DEE Awidonke 2,319 4,003 3,006 3,220 2,942 1,911} 17,401 
Newp’t News, &c wong anita pat nese aorta Me pR 1,047} 1,047 
New York-_-_.--.- “aoe wwe ond eae Sak A yok m athens te 
MOO 3 iis cic 45 100 60 $i cite a 2 41 248 
Baltimore  __ _- pares ae omit nee Ss ies 2,768; 2,768 
Philadelphia --- a: ‘res shee ae. see Suite 458 os 
Totals this week_| 29,636) 29,723) 43,672) 22,032) 24,243) 55,018/204,324 


























The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 





























1909. 1908. Stock. 
Receipts to 
December 17. This |Since Sep; This |Since Sep 
Week. | 11909. | Week. | 1 1908. 1909. 1908. 

Galveston_____-__ 76,251/1,635,583/141,587/2,186,388} 208,037) 294,590 
Port Arthur_-_--_- eek RS ,600 dale Eo . Eee: es yeeeromeen 
Corp. Christi, &c_ 984 23,547 LS oo. a e ae ee is 
New Orleans ___-_} 39,583) 635,087! 84,636/1,037,185} 156,180) 270,106 
ERS ss 7,981 EN PMT: Re Stace 
EE: cin ss wo 7,535) 155,181; 15,022) 227,466 50,328 82,598 
Pensacola- ------ wh 78,959) 16,034 | REECE: See see 
Jacksonville, &c_ 2,236 26,178; 1,491 | EE Pee eens Se 
Savannah ------- 27,743/1,056,823| 52,563)1,014,901; 126,807) 165,646 
Brunswick -_-_---- 13,687' 186,679) 36,050; 180,736 23,816 56,770 
Charleston ___--- 5.317; 174,923); 6,809) 141,970 34,549 29,433 
Georgetown --_-- 52 68 117 a eae 
Wilmington _.--| 9,472) 255,721, 9,491) 276,959 24,234 16,647 
| See 17,401; 341,355) 31,576) 349,391 39,103 51,146 
Newport News,&c| 1,047 8,742 7 2,581 mpi ean baad 
New York _-.--.-- ao ac 2,818; 2,267 7,695) 129,023; 132,357 
Re 248 4,507 745 7,747 2,733 8,952 
Baltimore--_--_--- 2,768 33,013) 4,751 50,571 15,429 33,902 
Philadelphia ---~- BEd. 60 138 1,995 5,203 6,055 

- ESSE 204,324/4,689 983/403 ,352/5,635,647) 816,165)1,148,202 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston -_-_- 76,251; 141,587 21,522) 122,413 66.157 76,299 
Pt.Arthur, &c. al. ««sene 6,292 8,705 10,575 10,958 
New Orleans_ 39,583 84,636 99,196; 110,567 52,772 97,381 
Mobile _----- 7,535 15,022 20,551 8,517 7,312 13,052 
Savannah --- 27,743 52,563 59,974 60,841 39,115 50,364 
Brunswick - - - 13,687 36,050 16,028 5,740 7,460 11,594 
Charleston, &c 5,369 6,92 7,672 4,264 2,526 8,877 
Wilmington -_-_ 9,472 9,491 17,417 3,696 5,479 115 
Norfolk _---_- 17,401 31,576 26,621 20,756 21,995 13,551 
N’port N., &c 1,047 75 184 875 527 39. 
All others- - -- 5,252 25,426 15,907 7,833 22,611|- 17,470 
Total this wk_| 204,324) 403,352) 391,364) 354,207) 236,489) 305,059 
Since Sept. 1_/4,689,983/5,635,647/4,412,641/5,459,847/4,838 ,210/5,595,763 























The exports for the week ending this evening reach a total 
of 106,966 bales, of which 39,896 were to Great Britain, 
13,595 to France and 53,475 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 


























Week ending Dec. 10 1909. | From Sept. 1 1909 to Dee. 17 1909. 
Exported to— Exported to— 
Exports 
Srom— Great | | Conti- | Great Cc ] 
Britain. Fr'nce| nent. | Total. | Britain. |France.| nent. | Total. 
| T 

Galveston ---- 13,77810,544, 13,891) 38,213) 465,438/336,266, 499,4351,301,139 
Port Arthur.--| ----- eek: oo : caliee 16,780, 9,699} 35,121) 61,600 
ME sctecl vonel  chnun eee arres* pee 9,876 9,876 
New Orleans--| 16,709! ___-| 8,700, 25,409} 239,266)122,323} 121 ,549, 483,138 
WGN caccccal o--.- re Beng. eos 15,609] 38,736, 17,914, 72,259 
Pensacola -.--| ----- gp Boast beeen 27,628| 32,018} 20,981) 80,627 
Gea. -.-<< gt Be eee Ce Sona <ornee 7,528 
Savannah ...-| --.-- | ___.| 15,565) 15,565) 166,965) 82,148) 325,346) 574,459 
Brunswick.---| ----- | pis | at Ode 65,443) 5,496) 71,287) 142,226 
Charieston..--| ----- eer 2,250) 12,250; 11,820 _..-.- 83,124, 94,944 
Wilmington...) -----| ---- te mnie Biacaent Te | 76,138} 15,700) 136,113) 227,951 
NOME Vanes at oseeel sone | 25) 25 NI, wanna 70! 4,870 
a... BO a a ee | gmecal ““eadueel atneen  caseee | a wipe 
New York.---| 3,043) 3,051 793, 6,887| 77,320) 35,010; 55,869) 168,199 
Boston ..---- P, See nl 151; 2,269} 67,0335) -_--.-- 6,940) 73,975 
Baltimore -.--} 2,503) 3 200; 2,703} 13,444; 3,470 22,870) 39,784 
Philadelphia --| 1,745; -.-.| 1,100) 2,845) 29,364) ___-- 9,093, 38,457 
Portland, Me.-| _---- en pees: Bar satie: (Ete 8 ee Repiesean tain 
San Francisco.| --.-_- ail cael 6 dau Eee 8,858 8,858 
Seattle <..---| ---.- | --- “a 800) SE: nsw ee 1 hele 9,924! 9,924 
ee eee b heel Baste bi aiid D cdcmnel samete 100) 100 
Portland, Ore_, ----- peal. oneal . odittell ewan enh coaen 200) 200 
Pembina ----- 1 ewes Bel Bey Bap ee 7 aaa Rtn EN CGB Fee 600) 600 
0 eee ee | se agae | Vieng ee oe onde] ep shee 

oo ee 39,896)13,595| 53,475,106, 966)1,284,578/680,866'1,435,2703,400,714 














Total 1908_- - -115,182)63,239) 88,725/267, 146}1,601,539 584,944)1 ,824 350)4,010,833 
| 


| 

In addition to above exports, our telegrams to-night also 
give us the following amounts of ¢otton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard. Not Cleared for— 

Great Ger- Other | Coast- Leaving 

Dec. 17 at— |Britain.| France| many. | Foreign| wise. | Total. Stock. 
New Orleans-- 2,844) 1,872; 3,248) 3,380 436) 11,780) 144,400 
Galveston ___-| 20,445) 14,141) 30,181) 24,975) 32,250/121,992 86,045 
Savannah _._- wath ee a 582 wainaian 500; 1,082) 125,725 
Charleston - --- weed omew as at wo ae 1,500; 1,500 33,049 
MOUS weccune 2,618} 3,600) 2,164 in oe 6,000) 14,382 35,946 
Norfolk _...-- in so tae suas abe -.--| 20,200} 20,200 18,903 
New York-~--- 800 700 900; 2,000 ----| 4,400} 124,623 
Other ports___} 18,000 ----| 15,000; 1,000 .-..| 34,000 13 
Total 1909-_-| 44,707) 20,313) 52,075) 31,355| 60,886/209,336| 606,829 
Total 1908__/152,929) 30,519) 87,466) 59,480) 29,855/360,249| 787,953 
Total 1907_-_| 73,599) 33,750)121,432) 32,564) 44,943|306,288) 681,031 














Speculation in cotton for future delivery has been less 
active at some decline. The price is by many considered 
so dangerously high that speculation has become more cau- 
tious. The Liverpool spot sales have fallen to low figures 
daily, and reports of the poor condition of trade throughout 
Europe are persistent. urtailment is spreading, not only 
across the water but in this country. French spinners using 
Egyptian cotton will, it is said, adopt short-time to the ex- 
tent of 20% of their capacity, owing to the current high 
prices. Lancashire spinners have been reducing their work- 
ing time, owing to what are regarded as prohibitive prices 
for the raw material. Knitting mills in New York State are 
also decreasing their output. Sales of ‘‘Christmas cotton,” 
i. e., cotton sold around the Christmas holidays to provide 
holiday funds for planters, have been in evidence, and for 
some days past there has also been considerable pre-holiday 
“‘long’’ selling of futures by those who deemed it advisable 
to take profits. Liverpool has been a large seller and Wall 
Street, the West and the South have also at times sold freely. 
The Boston yarn market has been dull and concessions are 
necessary in order to make sales. Washington dispatches 
state that steps will be taken early next week towards the 
introduction of anti-option legislation, with which the Fed- 
eral authorities, it is understood, will be in sympathy. Spot 
cotton at the South has been generally reported quiet But 
firm, with spinners adhering to the policy of buying from 
hand to mouth. Receipts have been light and cotton goods 
have in some cases advanced. It is believed by some that 
the next ginning report by the Census Bureau will show an 
amount of cotton ginned in some States in excess of the re- 
cent Government crop estimate for those States. Large 
Western and Southern operators who are said to have re- 
cently liquidated freely have, according to current rumors, 
been buying within the last few days. Large spot interests 
have also bought. New Orleans and Memphis have at times 
reported a somewhat better spot demand. The market, 
however, has shown a weak, hesitating tone. Many of the 
most experienced members of the trade regard present prices 
as unwarranted and dangerous, and predict that there will 
ultimately be a collapse of prices very similar to that of the 
Sully year. To-day prices declined early on heavy liqui- 
dation by the South and the West, as well as continued sell- 
ing by Liverpool, where the spot sales were only 3,000 bales. 
It was pointed out that the quantity brought into sight 
this season is still approximately 700,000 bales more than 
for the same period two years ago, when the crop was about 
11,400,000 bales. Towards the close bull support and 
covering caused a rally. Spot cotton here has been quiet. 
Middling uplands closed at 15.10c., a decline of 10 points. 

The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


SE ta ih eecintneats ned c.1 50 on| Middling ._..-.--. c. Basis| Good mid. tinged.c. Even 
Strict mid. fair_...1.30 on| Strict low. mid__..0.25 off] Strict mid. tinged _0.15 off 
Middling fair__....1.10 on| Low middling_..._0.60 off] Middling tinged-- _0.25 off 
Strict good mid___.0.66 on|Strict good ord__-.1.05 off] Strict low mid.ting_U.60 off 
Good middling_...0.44 on|Good ordinary_---1.75 off] Low mid. tinged---1.50 off 
Strict middling --.-~.0.22 on| Strict g’d mid. tgd_0 35 on| Middling stained - --0.75 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
Dec. 11 to Dec. 17— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands_________--- 15.20 15.20 15.10 15.15 1515 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Dec. 17 for each of the past 32 years have been as follows: 






Fri. 
15.10 


 & ae 15.10]1901_c____- 8.50|1893_c____- 8 .00/1885_c____- 9.25 
pn See es 9.10/1900______- 10.00 /1892__..__-. 10.00/1884_____-- 11.00 
| 11.90}1899______- 7.80) 1801... ._..- 7.94 /|1883_____-- 10.44 
BS 52> sige 10.55/1898______- 5.82 | 2690__._... .38/1882__-_-_-- 10.38 
NOs ane 12.20; 1697... ..- 5.88/1889_-____- 10 .25)1881__-__-_-- 12.00 
ae 8.05/1896_____-_- Fos = 9.81 | 3800. 24... 12.00 
RS 12. 70 rseee....~.- el. | ees 10.6211879..--.-- 12.62 
mea 8.70{1894______- 6.75 | $606__.. ..- 9.50/1878_____-- 8.94 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 























Futures |\Sales of Spot and Contract. 
Spot Market Market } 

Closed. Closed. | Con- | Con- 
| Spot. |sum’n.| tract. | Total. 
Saturday. -iQuiet .._......... eo PPL TR pepe © Pe Cone een 
Monday... iQwiet ............ Very steady.} --_-|} --.--} 2,400] 2,400 
Tuesday -_/Quiet, 10 pts. dec__|Steady_-_____ eS BR ae ican Sean 
Wednesday|Quiet, 5 pts. adv___|Firm _____-- eae -| dine 200 200 
TRMeaay ues .ac-- Ke Steady_-__..- et ocun 900 969 
Friday_--_|Quiet 5 pt3. dec___|Steady_____- -~ie} _.--| 1,300} 1,300 
WN. oA ecu ecko ee ua cee 69) _...| 4,800] 4,869 














FUTURES .—The highest, lowest ‘and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 














December 17— 1909. 1908. 1907 1906. 
Stock at Liverpool-_-_-_--__-_- bales.1,048,000 713,000 727,000 571,000 
weece Gt LowGon ... 2... enn 5,000 10,000 16,000 8,000 
Stock at Manchester ........-... 73,000 38,000 52,000 43,000 

Total Great Britain stock----- 1,126,000 761,000 795,000 622,000 
Stock at Hamburg- ---....--.--- 4,000 14,000 16,000 11,000 
Stock at Bremen .........-....- 244,000 334,000 234,000 246,000 
Stock 8t Havre. ..............- 389,000 189,000 152,000 116,000 
Stock at Marseilles__.........-- 2,000 3,000 4,000 3,000 
Stock at Barcelona ____.._----- 8,000 23,000 16,000 11,000 
ES a ee ee 45,000 42,000 18,000 85,000 
ER ee re ,000 4,000 24,000 1,000 

Total Continental stocks_-_---- 693 ,000 609,000 464,000 473,000 

Total European stocks_----_--- 1,819,000 1,370 000 1,259,000 1,095,000 
India cotton afloat for Europe... 136,000 68 ,000 55,000 108,000 
Amer. cotton afloat for Europe. 527,175 1,078,544 876,209 855,109 
Egypt, Brazil,&c.,afit for Europe. 58,000 ,000 75,000 ,00 
Stock in Alexandria, Egypt----- 230,000 261,000 223,000 217,000 
Stock in Bombay, India.____-__- 17,000 211,000 344,000 403.000 
stock in U.S. ports _...._....- 816,165 1,148,202 987,319 1,392,930 
Stock in U. S. interior towns____ 778,623 883,158 545,916 708,710 
U. S. exports to-day-.......... 52,895 39,099 86,114 56,164 

Total visible supply ----_----- 4,834,858 5,126,003 4,451,558 4,931,913 


Of the above, totals of American and other descriptions are as follows: 
A merican— 











Liverpool stock. ~~ -.._---- bales. 947,000 603,000 617,000 509,000 
Manchester stock.....-....---- 61,000 29,000 42,000 36,000 
Continental stock_-_.......---- 672,000 565,000 385,000 432,000 
American afloat for Europe-_---- 527,175 1,078,544 876,209 855,109 
OU. me eee Gee oe kee 16,165 1,168,202 987,319 1,392,930 
U. S. interior stocks _--.-.....-.-- 778,623 883,158 545,916 708,710 
U.S. exports to-day____...---- 52,895 39,099 86,114 56,164 
Total American ...-....-..-.- 3,854,858 4,346,003 3,539,558 3,989,913 
East Indian, Brazil, &c.— 
Lawer ns GOL. 8 oo oe ie on 101,000 110,000 110,000 62,000 
ee Se. Wo wha ss Shee s = 5,000 10,000 16,000 8,000 
Manchester stock............-.. 12,000 9,000 10,000 7,000 
Continental stock_-_-_-...._--- 21,000 44,000 79,000 41,000 
India afloat for Eurgpe_-___--_-_- 136,000 68 ,000 55,000 108,000 
Egypt, Brazil, &c., afloat_-__--- 58,000 67,000 75,000 94,000 
Stock in Alexandria, Egypt----- 230,000 261,000 223,000 217,000 
Stock in Bombay, India_______- 417,000 211,000 344,000 405,000 
Total East India, &c______--_- 980,000 780,000 912,000 942,000 
‘FOtes BIOTIN nck ns 3,854,858 4,346,003 3,539,558 3,989,913 
Total visible supply___-_____- 4,834,858 5,126,003 4,451,558 4,931,913 
Middling Upland, Liverpool. - -__- 8.03d. 4.82d. 6.10d. 5.69d. 
Middling Upland, New York.__. 15.10c. 9.10c. 11.80c. 10.55¢ 
Egypt, Good Brown, Liverpool_.. 13 %d. 8 13-16d.10 11-16d. 10 ¥%d. 
Peruvian, Rough Good, Liverpool 9.50d. 7.80d. 11.75d. 9.20d. 
Broach, Fine, Liverpool_-_-_-_-.__ 7%d. 411-16d. 5 11-16d. 5 54d. 
Tinnevelly, Good, Liverpool- -_-_-_ 7d. 4 11-16d. 53d. 5 7-16d. 


‘ cmt imports for the past week have been 154,000 
ales. 

The above figures for 1909 show an increase over last week 
of 60,874 bales, a loss of 291,149 bales from 1908, an 
increase of 383,300 bales over 1907,and a decrease of 97,055 
bales from 1906. El en SS 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in- 


creased during the week 19,362 bales and are to-night 104,535 
bales less than at the same time last year. The receipts 
at all the towns have been 144,625 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 























1909 1908-———_ 
December 17— Since Since 
shipped— Week Sept. 1. Week. Sept. 1. 
ON eee Pape ey 13,036 190,373 34,501 310,196 
A a 7,496 96,486 13,888 175,125 
Wee Book Isiand............... _ 559 6,287 1,602 6,180 
ES” eS eae 2,348 35,366 2,672 38,308 
A Se OO Pee eae a ee 2,232 20,268 2,682 23,814 
Via Virginia points__....-..___- 4,381 52,390 7,341 71,778 
Via other routes, &c___________- 7,823 81,963 8,998 111,020 
Total gross overland_________-_ 37,875 483,133 71,684 736,421 
Deduct shipments— 
Overland to N. Y., Boston, &c__ 3,016 40,940 7,901 68,008 
Between interior towns_________ ,629 13,111 2,286 21,914 
Inland, &c., from South________ 1,251 17,578 538 14,974 
Total to be deducted________~_ 5,896 71,629 10,725 104,896 
Leaving total net overland *_____~_ 31,979 411,504 60,959 631,525 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 31,979 bales, against 60,959 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 220,021 bales. 














1909 1908————_ 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Dec. 17_______ 204,324 4,689,983 403,352 5,635,647 
Net overland to Dec. 17___________ 31,979 411,504 60,957 631,525 
Southern consumption to Dec. 17__ 52,000 806,000 50,000 696,000 

Total marketed. ._..-.....____- 288,303 5,907,487 514,311 6,963,172 
Interior stocks in excess__________ 19,362 695,460 21,707 768,233 

Came into sight during week____307,665 ________ SOG,008 . cc aune 

ee Wl Pe EPOUe AF ok ce So cece @,608.O4F. i554 7,731,405 
North. spinners’ takings to Dec. 17_122,475 1,054,661 123,259 1,283,494 

Mevement into sight in previous years: 

W eek— Bales. Since Sept. 1— Bales. 
1907——-Deo. 20.......---.-: 489,022/1907—Dec. 20___________ 5,917,115 
1000-Pee, 23.4. 63.5 os 492,735/1906—Dec. 21.__________ 7,314,172 
1905-106. 22... .....----- 341,187|1905—Dec. 22___________ 6,581,031 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 


each dag of the week. 








Week ending Closing Quotations for Middling Cotton on— 




















December 17. 

Sat'day, | Monday., Tuesday,, Wed’day.jThursda’y,, Friday. 
Galveston _____ 15 15 15 15 15 15 
New Orleans___|15 15 15 15 15 1-16 415 1-16 
PEE os seis win 15 15 15 15 15 14% 
Savannah _____ 14% 14% 14 & 14 % 14 11-16 $14 11-16 
Charleston _.._|14% 14% 14% 14% lS. ee eee 
Wilmington__-__|14 % 14% 14 % 14 % 14 %& 14% 
eee 15% 15 15 15 15 15 
|. aes 15.20 15.20 15.20 15.10 15.15 15.15 
Baltimore ____- 15% 15% 15% 15% 15% 15% 
Philadélphia ___|15.45 15.45 15.35 15.40 15.40 15.35 
Augusta __.__. 15% 15 1-16 |15 15 15% 15 3-16 
Memphis ______ 15% 15% 15\% 15% 15% 15% 
St. Louis _.___. 15% 15% 15% j15 34 15% 15% 
Houston _..... 15 15 15 115 15 115 
Little Rock. __.|14 % 14 % 14 % |14 11-16 |14 11-16 j14%6 

| 











NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


| Sat’day, | Monday,| Tuesday, Wed'day.|Thursa’y, | Friday, 























Dec. 11. | Dec. 18. | Dec. 14. | Dec. 15. | Dec. 16. | Dec. 17. 
December— | 

Mange .....-. 15.12-.24;— @ —)15.10-.17)15.09-.14}15.14-.21/15.10-.13 

Closing... _- 15.17-.18/15.20-.22/15.10 — 15.14-.15|15.12 —15.12-.14 
January- | | 

reenge ...... 15.27-.40|15.00-.35|/15.20-.36 15.16-.26|15.18-.32 15.12-.22 

2 15.31-.32/15.34-.35/15.22-.23 | 15.25-.26)15.19-.20'15.18-.19 
February— | 

Reames 2... — @ —|— @ —/15.36-.43\— @ —|\— @ —'— @ — 

Closing - - ~~ -- 15.48-.50/15.51-.53/ 15.36-.39 15.39-.41]15.35-.36,15.29-.31 
March— 

Range ...... 115.66-.84/15.46-.76|15.60-.77/15.58-.67115.60-.76/15.55-.65 
: Closing - - ~~~ - 15.71-.72|15.75-.76| 15.63-.64/15.66-.67|15.61-.62/15.60-.61 
A pril— 

Renee .......— @ —/— @ —/!— @ at OS @ —j— @ —+— @ — 
“oe _.-|15.73-.75|15.77- 79/15.65-.68/15.68-.70 15.62-.65)15.62-.64 
iM ay— } | | 

Range ..-.-..- }15.98-.18)15.81- 07/15.91-.08/15.89-.98/15.92-.07 15.88-.98 

Closing... ... 16.03-.04/16.07-.038 | 15.93-.94/15.96-.97/15.92-.94/15.92-.93 
June— | 

Range J pl Snr i: @ | 5a QO —_j— @ —./— @ — @Q —i— © 

Closing... .-- 16.05-.07)16 .08-.10 15.95-.98)15.98-.00}15.94-.96 15.94-.96 
July— | { 

Range __--- 116.10-.27|/15.99-.18,16.02-.17/15.99-.10/16.04-.18/16.00-.10 

Closing -_-.-.-- 116.15-.16/16.17-.18)16.04-.05|16.08-.09)16.04-.05, 16 .04-.05 
September | | 

Range __-__-_- 13.81-.86|13.70-.91/13.98-.00/13 .95-.98}13.93-.98}13 .90-.92 

Closing... .- 13.80-.82/13.93-.95)13.93-.97) 13 .95-.961/13 .92-.94/13.92-.94 
October— | | 

ie 13.23-.29/13.12-.35 13.30-.34)13.28-.30 13 .28-.37/13.27-.36 

Closing... ..-. waka wheleve is ogs beeaiaigun 13 .28-.30)13.34-.36 
Tone— 

3 | Steady. | Steady. | Quiet. | Firm. | Steady.}| Quiet. 

Options _____! Steady. Firm. | Steady. | Steady. | Steady. | Steady. 











WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph this evening from the South denote that while 
in Texas there has been little or no precipitation during the 
week, elsewhere rain has been quite general, with the rainfall 
rather heavy at some points. 

Galveston, Texas.—We have had rain on two days of the 
week, the precipitation reaching four hundredths of an inch. 
The thermometer has averaged 53, the highest being 70 and 
the lowest 36. 

Abilene, Texas.—No rain the past week. 
ter has averaged 45, ranging from 26 to 64. 

Corpus Christi, Texas.—We have had no rain during the 
week. The thermometer has ranged from 38 to 78, aver- 
aging 58. 

Fort Worth, Texas.—It has rained on one day of the week, 
to an inappreciable extent. Average thermometer 41, high- 
est 58, lowest 24. 

Palestine, Texas.—We have had rain on one day of the 
week, the precipitation reaching twelve hundredths of an 
inch. The thermometer has averaged 45, the highest being 
66 and the lowest 24. 

San Antonio, Texas.—We have had rain on one day of the 
past week, the rainfall being three hundredths of an inch. 
The thermometer has averaged 50, ranging from 32 to 68. 

Taylor, Texas.—We have had rain on one day during the 
week, the precipitation reaching six hundredths of an inch. 
The thermometer has ranged from 28 to 64, averaging 46. 

New Orleans, Louisiana.—We have had rain on four days 
during the week, the rainfall being four inches and twenty- 
five hundredths. Average thermometer 52. 

Shreveport, Louisiana.—There has been rain on three days 
of the week, the precipitation reaching three inches and 
twenty-four hundredths. The thermometer has averaged 
46, the highest being 65 and the lowest 26. 

Vicksburg, Mississippi.—It ha8 rained on two days during 
the week, the rainfall being one inch and forty-four hun- 
dredths. The thermometer has averaged 48, ranging from 
27 to 67. 

Memphis, Tennessee.—We have had rain on three days 
during the week, the precipitation being three inches and 
thirty-four hundredths. The thermometer has averaged 
38.2, the highest being 51.5 and the lowest 25. 

Nashville, Tennessee.—The week’s rainfall has been fifty- 
nine hundredths of aninch. The thermometer has averaged 
37, ranging from 16 to 57. 

Mobile, Alabama.—There has been rain on three days of 
the past week, the rainfall being three inches and sixty-seven 
hundredths. The thermometer has ranged from 34 to 66, 
averaging 51. 

Montgomery, Alabama.—Rainfall one inch and eighty-eight 
hundredths, on three days of the week. Average thermome- 
ter 47, highest 62, lowest 26. 

Selma, Alabama.—There has been rain on three days of the 
week, the precipitation reaching one inch and, sixty-seven 
hundredths. The thermometer has averaged 42, the highest 
being 59 and the lowest 25. 





The thermome- 
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Savannah, Georgia.— We have had rain on three days dur- 
ing the week, the rainfall being forty hundredths of an inch. 
Average thermometer 51, highest 69, lowest 28. 


Charlotte, North Carolina.—Farmers are willing sellers at 
15 cents. We have had rain during the week, the precipita- 
tion reaching one inch and fifty-nine hundredths. The ther- 
mometer has ranged from 28 to 60, averaging 42. 


Helena, Arkansas.—There has been rain on three days of 
the past week, the rainfall being three inches and ninety- 
three hundredths. ‘The thermometer has ranged from 27 to 
50, averaging 32. 

Little Rock, Arkansas.—Rain has fallen on three days of 
the week to the extent of two inches and sixty-five hundredths 
Average thermometer 40, highest 54, lowest 26. 

Charleston, South Carolina.—We have had rain on one day 
of the week, the precipitation reaching thirty hundredths of 
an inch. The thermometer has averaged ‘50, the highest 
being 68 and the lowest 32. 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 


8 a. m. of the dates given: 
Dec. 17 1909. Dec. 18 1908. 

Feet. Feet. 
New Orleans__._......Above zero of gauge. 5.9 5.6 
eae .Above zero of gauge- 15.7 9.2 
Us Sues ce cane Above zero of gauge- 9.7 10.2 
ee Above zero of gauge- 5.6 4.5 
Vie cnatwun wane Above zero of gauge. 20.9 17.0 


EUROPEAN COTTON CONSUMPTION TO DEC. 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to Dec. 1. We also give revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 








October 1 to December 1. Great Britain.| Continent. Total. 
casita shemepaaindeasnearyseaasaesl iecigesatianlapiagl hinlerhiitacstey NS isles oat 
For 1909. 
Takings by spinners_-__---- bales 610,000) 895,000 1,505, 000 
Average weight of bales__-_-_Ibs. 490 487 488 
Takings in pounds-_ ----- ..---| 298,900,000) 35,865,000, 734,765, 000 
| 
For 1908. | 
Takings by spinners. -_---- bales 470,000 1,031,000 anes 000 
Average weight of bales____Ibs. 487) 485 485.6 


Takings in pounds. -..-......-- 228,890,000) §00.008,000) 728, 925, 000 





According to the above, the average weight of the de- 
liveries in Great Britain is 490 pounds per bale this season, 
against 487 pounds during the same time last season. The 
Continental deliveries average 487 pounds, against 485 
pounds last year, and for the whole of Europe the deliveries 
average 488.2 pounds per bale, against 485.6 pounds last 




















season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. 
eoiitiateien —————$$ $$, — 
October 1 to December 1. 1909. 1908. 
Bales of 500 lbs. each. —— || 
(000s omitted.) Great , Conti- Great | Conti- | 
|Britain, nent. | Total. |Britain| nent. | Total. 
Spinners’ stock Oct. 1____--- | 234) 1,218) 1,452 308! 1,046) 1,354 
Takings to Dec. 1..........- | 598 872, 1,470 ae : 1000) 1,458 
SSS 
EE REE | 832 2,090) 2,922) 766 2,046] 2,812 
Conskinption, 8 weeks______-_ | 560 880) 1,440 360) 880) 1,240 
aes Bet ees 
Spinners’ stock Dec. 1_---- 272 1,210) 1,482 406) 1,166) 1,572 
Weekly Consumption, | 
000s omitted. | | 
in October____________ Sek 70, 110) 180) *30) 110) 140 
In November _______- ., Ries kh 110 180) 60) 110) 170 





* Small consumption due to lock-out in Lancashire. 

The foregoing shows that the weekly consumption is now 
180,000 bales of 500 pounds each, against 170,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 88,000 bales during the month and are now 90,000 
bales less than at the same date last season. 


INDIA COTTON wentritch ee count’ FROM ALL PORTS. 
































December 16. 1909. 1908. 1907. 
Receipts at— ! | | Since | Since 
Week. | S jae I Week. | Sept. 1. | Week. | Sept. 1. 
Wem. Jo ee ygiuta 130,000 709,000 81,000 306,000, 72,000 373,000 
For the Week. } Since September 1. 
Exports } 
Srom— _ |} Great } Conti- | Japan Great | Conti- | Japan | 
Britain.| nent. |'&China Total. | Britain. | ment. i& China. Total. 
Bombay— | 
1000... 2duh.: oe BP 000) 24,000 46,000) 9,000! 143,000; 151,000) 303,000 
| eee 2,000} 21, 000) 18,000 41,000 2,000, 117,000; 87,000, 206,000 
SOs = és 2,000) 14,000) 14, oe 30,000) 4,000; 134,000, 75,000, 213,000 
Calcutta— | | 
1909_._.- _..-| 2,000} ....) 2,000, 2,000; 9,000 _____- | 11,000 
1906... .. ..--| 1,000; 1,000) 2,000 4,000; 10,000) 12,000) 26,000 
CT eesti -eeeul  tawedh.: esunk, RMR CROCE. crass | 9,000 
Madras— } | 
1909____. > eee Je. sh * 3008 4,000) 4,000 1,000) 9,000 
1908. .... ck ee tial: 20a 3,000 7,000 2,000, 12,000 
007 ...,.4, 3,00. w.. Semel 8,000; 16,000;  _____- | 24,000 
All others— } | 
1909__..- 2,000 ----| 2,000; 12,000) 35,000 1,000, 48,000 
cc Tee 1,000) 2, 600, ----| 3,000) 5,000} 55,000 5,000 65,000 
2007... sus er Se 000) 1,000| 6,000! 6,000} 46,000, 8,000, 60,000 
+ | rt 
Total all— | 
1909__--- | 3,000) 24, 000} 24,000) 51,000; 27,000} 191,000; 153,000; 371,000 
1908 _---+!' 4,000} 24,000; 19,000, 47,000, 14,000, 189,000) 106,000) 309,000 
ROU S csnw | 4,000) 19 Soa 15,000, 38,000 19,000) 204,000, . 83,000) 306,000 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 





























Cotton Takings. 1909. 1908. 
Week and Season. 
Week. Season. Week. Season. 

Visible supply Dec. 10_.------ fa | re 4,933,808; -......-. 
Visible supply Sept. 1....-...-.]| -~--.--.- 1 OSL eaeel s44neee i +714,982 
American in Sight to Dec. 17__-| 307,665 6,602,947) 536,018 7.731.405 
Bombay receipts to Dec. 16__..| 130,000 709,000 81,000 306 ,000 
Other India ship'ts to Dec. 16_- 5,000 68 ,000 6,000 103 ,000 
Alexandria receipts to Dec. 15- 40,000 499,000 49,000 477,000 
Other supply to Dec, 15 *_-.-- 10,000 97,000 ___8,000 112,000 

Te WOE Lo wo ceadeneaee 5,266,649) 9,906,969/5 5,613, 826 10, 444,387 

Deduct— 
Visible supply Dec. 17_...--.-- 4,834,858) 4,834,858/5,126,003|) 5,126,003 
Total takings to Dec. 17..---- 431,791! 5,072,111] 487,823) 5,318,384 

Of which American_-._..-.--- 314,791; 4,202,111] 381,823) 4,362,384 

Je SUNG EE. ins cewomnndn 117,000) 0,000 ott 956 ,000 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
































ALEXANDRIA RECEIPTS AND SHIPMENTS. _ 
! 
Alexandria, Egypt, | 
December 15. | 1909. | 1908. 1907. 
Receipts (cantars) — | 
ED IS. ts essed toes eraecsign 300,000 | 360,000 370,000 
GOD Cs Racaopacne 3,740,674 3,573,920 4,255,138 
o ~ ! 
| This | Since | This | Since || This } Sénce 
Exports (bales) — Week.| Sept. 1.)| Week.| Sept. 1.\| Week.jSept. 1. 
2b Ses wins Stu. | 3 250) 75, 378|| 9 9,500) 71,061'| 9,500'112,007 
To Manchester ........- 7,750) 63,732|| 9,500; 65,436) 8,750} 90,180 
To Comtmmems ......2... 7,000/124,513/|10,500 100,488 | 7,000)123,848 
SO AMMGeeEs. di seuce.. 3,2 50) 32, ra 4,250) 19,633 | 4,250) 26,021 
Total exports_._..-.-- 21 250! 296, 520 ‘wah 7 50) 256, 568 20,500)360, ,056 








~ MANCHESTER MARKET are report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. Merchants are 
buying very sparingly. We give the prices for to-day be- 
low and leave those for previous weeks of this and last year 
for comparison. 
































| 1909. 1908. 
| 844 lbs. Shirt- |Coin 844 lbs. Shiri- |Cotn. 
32s Cop ings, common {| Mid. 32s Cop ings, common | Mid. 
Twist. | to finest. Upl’s Twist. to finest. Upl's 
d. a.|s. a. s.d.| 4. la. d.js.d. 8. d.. | fd. 
Nov 
5 10% @ 114%)'5 6 @9 11 7.59'|8% @ 9%15 1 @8 6 5.00 
12 10% @ 11% 5 6 @9 11 7.7218% @ 9 15 O @8 6 5.05 
19 10% @ 114/15 6 @9 11 7.72'8 @ 8%14 10%@8 6 5.07 
26 10% @ 11 {5 56 @910 7.62'7% @ 8%!4 10 @8 5 5.08 
Dec. | 
3 110% @ 11 s 5% @9 11 7.72'17% @ 8%l4 9 @S 4%} 4.97 
10 110% @ 11%'155 6 @100 7.94:7 9-16 @ 8%i4 7% @8S 4'j 4.86 
17 ‘10% @ 11%'5 6 @100 8.03'7% @ 8%'4 6 @8 3 4.82 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 106,966 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Dec. 10—Arabic, 1,294 upland, 187 


| RRR etapa ET ag ai EEN ee Ee 1,481 

To Manchester—Dec. 15—Tintoretto, 1,162_____.--_-_----_- 1,162 

To London—Dec. 10—Minnehaha, 400__-_--_-.----------- 400 

To Havre—Dec. 11—Chicago, 3,051______.---..----------- 3,051 

To Naples—Dec. 10—Berlin, 793 Bay GARE Se AS Se aeg 79 

GALVFSTON—To Liverpool—Dec. 16—Indore, 13,778___---.--- 13,778 

To Havre—Dec. 16—Montrose, 10,544________---.-------- 10,544 

To Bremen—Dec. 16—St. Dunstan, 10,138_________---_---- 10,138 

To Hamburg—Dec. 15—Victoria de Larrinaga, | a ae +75 
NEW ORLEANS—To Liverpool—Dec. 13—Antillian, 4,568 ___ 

AGG, Lier ens CE on oc en can ne Gunes ede 4eapahned 14,568 


To London—Dec. 17—Tampican, 2,100_.__-_------------- 2,100 


To Glasgow—Dec. 11—Craigendoran, 41_______-------.---- 4 
To Bremen—Dec. 17—WMichigan, 8,500_________-_-_------~- 8,500 
To ry el Dec. 17—Michigan, 200_____.....------..--- 200 
SAVANNAH o Bremen—Dec. 11—Steinberger, 7,350; Fern- 
Fe! Se ee eS i kt ee 14,865 


To Reval—Dec. 11—Steinberger, 400; Fernley, 300___-____-- 700 
CHARLESTON—To Bremen—Dec. 11—South Australia, 12,250__ 12,250 
NORFOLK—To Rotterdam—Dec. 13—Luristan, 25_..__.-_--_- 25 
BOSTON—To Liverpool—Dec. 13—Ivernia, 739___ Dec. 14—Cana- 


A, RTOS i oo LS | Silat Gere oink aca eee cal 2,118 

To Yarmouth—Dec _  < ROR RS TN A RE 151 
BALTIMORE—To Liverpool—Dec. 10—Quernmore, 2,503_-__-_-- 2,503 
To Copenhagen—Dec. 15—Louisiana, eR et SR eae 200 
PHILADELPHIA—To Liverpool—Dec. i10—Friesland, eS 580 
ao Manchester—Dec. ie Trader, 1, a... 1,156 

‘o Genoa—Dec. 9—Verona, 1,100____-.-___.-_----------- 1,100 
SEATTLE to Japan—Dec. it -Kalght of the Thistle, 800_____- 806 
TO vs Bik bic ceb eke dn cbs de pAvieedl ed Pabened cad ubeee 106 ,966 - 


Cotton freights at New York the past week have been as 
follows, » quotations b being in cents per 100 lbs.: 


Mon. Tues. Wed. Thurs. Pri. 
Liverpool—Dec_ --_-_ 14 14 14 14 14 14 
Manchester—Jan_- -- 12 12 12 12 12 12 
Havre—Dec.-_--_-- 18 18 18 18 18 18 
Bremen—Dec _-__-- 18 18 18 18 18 
Hamburg—Dec---. 22% 22% 22% 22% 22% 22% 
Antwerp—Dec ---- 20 20 20 20 20 20 
Ghent, via Antwerp 26 26 26 26 26 26 
SOOUE oka ca Seeecue 25 25 25 25 25 25 
Gothenburg -_-__-- 34 34 34 34 34 34 
Barcelona,direct Dec 30 30 30 30 30 30 
Genoa—Dec_--_---_- 18 18 18 18 18 18 
». 7 Ce 28 28 28 28 28 28 
Japan—Dec_-_-_-_--_-. 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Nov. 26. Dec. 3. Dec. 10. Dec. 17. 

Sales of the week_._...__..-_ 84,000 37,000 58,000 42,000 
Of which speculators took_. 1,000 2,000 6,000 3,000 
Of which exporters took _ _- 1,000 1,000 3,000 1,000 
Salem, (Amserioan .. 2. sk tk 25,000 29,000 48,000 32,000 
PE I a winiin. eo nines 7,000 15,000 ,000 10,000 
NF RR Ae RE i ay Sa S 70,000 107,000 61,000 60,000 
Total stock—Estimated______840,000 948,000 1,000,000 1,048,000 
Of which American—Est- ..763,000 862,00 910,000 947,000 
Total imports of the week____ 60,000 229,000 120,000 118,000 
Of which American. -__ _____ 37,000 193 ,000 104,000 82,000 
pO RN ER ara a. 419,000 264,000 255.000 . 192,000 
iy Of which American........ 351,000 205,000 187,000 * 189,000 
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The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 
Market, } 
aot | Quiet. Dull. Quiet. Dull. Dull. Dull. 
Mid Upl'ds| 8.26 8.11 8.14 8.01 8.06 8.03 
Sales ..... 15,000 6,000 7,000 5,000 4,000 3,000 
Spec. &exp. 500 500 500 200 500 500 
Futures. | Irreg. at | Irreg. at | Firm at Easy at | Quiet at | Easy at 
Market || 4@8 pts. 10@13 9@12 pts. | 5@8 pts. | 24@3% | 7%@10% 
opened Ji advance. | pts. dec. | advance. advance. | pts. adv. | pts. dec. 
Market }| Firm at |Barely st’y; Quiet at | Steady at | Steady at |Barely st’y 
4 4} 8@19 pts. j at 14@22 | 64%@9% | 54%@5% 64% @8 at 64%@9 
P.M. j/| advance. | pts. dec. | pts. adv. | pts. dec. | pts. adv. | pts. dec. 


principal bullish factors have been persistent reports that the 
condition of corn in some of the principal States is very poor, 
owing to wet and mild weather during November and re- 
duced crop estimates from various sources. These have 
caused very heavy buying by commission houses and shorts. 
At times reactions have occurred on realizing. There has 
also been considerable selling for short account by cash in- 
terests and others on better weather of late, predictions of 
larger receipts and a report by the Government putting the 
yield at 2,772,376,000 bushels, against 2,668,651,000 last 
year and 2,592,320,000 two years ago. To-day prices at 
the West advanced early on the strength of wheat, commis- 
sion-house buying and covering of shorts. Later on, more 
favorable weather, a decline in cash prices, selling by cash 
interests and liquidation caused a setback. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 8 05 means 8 05-100d. 





















































! | } 
: Sat. Mon. Tues. | Wed. Thurs. Fri 
Dec. 11 iat 

to 12%| 12% }12%| 4 112%] 4 12%) 4 \12 34 4 112%, 4 
Dec. 17. |p.m.| p.m. |p.m.}p.m-|p.m./p.m.\p p.m.|p.m.|p.m.|p.m./p.m 
d. d. d. d. d. ee Oo Mes d. d. d. d. 
December |____/8 05 4/90 4/83 4/94 90 (81 83 144|88 34/90 (83 4/81 
Dec.-Jan_{____|8 05 4/90 4/83 4/94 |90 81 (83%/86%j|90 (83 %\81% 

Jan.-Feb_|___-|8 08 |93%/86 |9614%/93 (84 (8614|894%4/93%/87 (|85 

Feb.-Mch.j____|8 10 {96 {89 99 14/96 87 (8944/93 97 {90 /|88 
Mch.-Apr.}____|8 12 4|98 4/92 02 4/99 % 90 14/93 4|96 4/00 %/93 4/91 % 
Apr.-May |_.._.|8 13 99%4j|93 103 4/01 % 92 \95 98 %)02 (954/93 % 
May-June|____/8 14 |00 4/93 4/04 %/02% 93 24/96 4 00 04 97 %|95% 

June-July |____|8 13 99 4193 03 4'01 144\92 44/96 =|99 34/038 97 |95 
July-Aug_j_.__/8 11 97 4/91 %I01 4|99 34/90 14/94 97 4/01 4/95 %|93 &% 
Aug.-Sep_j._._..|7 78 {66 {62 70 =\71 61 14/64 6 68 4172 4167 |64% 
Sept.-Oct.}___.|7 26 14 4/12 18 4119 11 13 4|17 4/2 144/13 % 
Oct.-Nov.|_-.-|7 06 /|94%/92 99 (99 91144|93 4197 %\00 (95 93% 

Nov.-Dec.|___.|/6 98 86 4/84 90 (91 83 44|85%|89%)\92 (1864/85 

BREADSTUFFS. 


Friday, Dec. 17 1909. 

Prices for wheat flour have been firm despite continued 
stagnation in trade. Mill prices have risen, owing to the 
advance in wheat, and are now so high as to make new 
business almost impossible. The trade in the Southwest and 
at Chicago has been dull. At the Northwest business has 
been fairly active, partly for export. Rye flour and corn 
meal have been quiet and firm. 

Wheat has advanced here and at the West 3 to 5 cents, 
owing largely to the strength of the cash situation every- 
where. This is predicated on light receipts, decreasing 
stocks and reduced Argentine crop estimates. Moreover, 
although there is no export demand, the domestic absorption 
is plainly sufficient to maintain the cash premiums. The 
Northwestern switchmen’s strike continues, and doubtless 
the decreased movement of the crop is, therefore, in a sense 
artificial. Heavy storms at the West have also at times 
impeded the movement of the crop. There have been active 
and occasionally excited markets at the big speculative 
centres of the West and the Northwest. A rise in the Euro- 
pean markets has also been a noteworthy factor in the 
advance. The world’s shipments have shown a noteworthy 
falling off in comparison with recent weeks. The visible 
supply in this ountry exhibited a larger decrease than many 
of the bulls had expected, being over a million bushels more 
than in the previous week, and showing a far greater decrease 
than this as compared with the same week last year. Later 
in the week the usual statistics of the available world’s supply 
were likewise unmistakably bullish. They showed a decrease 
of close to 7,000,000 bushels as compared with an actual 
increase in the previous week of a little over 5,000,000 bushels 
and a decrease for the same week last year of 3,200,000 
bushels. On the other hand, the Government report 
issued on the 15th inst. was naturally construed as 
bearish. It gave the winter-wheat crop at 446,366,000 
bushels, against 437,908,000 last year and 409,442,000 two 
years ago. The spring-wheat yield was stated at 290,823,- 
000, against 226,694,000 last year and 224,645,000 the year 
before. This gave prices a temporary setback. The Mis- 
souri State report put the condition as 93%, against 79% 
a year ago. s already intimated, export trade has been in 
abeyance. Some, too, consider that present prices are un- 
warrantably high, with the world’s crops several hundred 
million bushels larger than those of last year. It is likewise 
believed that invisible supplies in this country are also large, 
to say nothing of what is plain to be seen. To-day prices 
advanced on a cable putting the Argentine exportable sur- 
plus at only 74,000,000 bushels, a sharp advance in prices 
at Buenos Ayres, strong Liverpool cables, comparatively 
light receipts, firm cash markets and general buying. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f.o b___-__-_-__- 126 126% 126% 126% 125% 126% 
December delivery in elevator_-_-__121%4.122% 122% 122 123 124 % 
May delivery in elevator ---- ---- 115% 117% 117% 117 118% 119% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December ang ty J in elevator._..109% 113% 113 112% 114% 116% 
May delivery in elevator___-_-.--- 109 111% 110% 110% 111% 112% 
July delivery in elevator. -_---.-.--- 98% 100% 99% 99% 100% 102 
Indian corn futures here have been nominal. At the West 


the market has been active and excited at an advance. The 





Sat. Mon. Tues. Wed. Thurs. Fri. 
EP eee ere ee sche 288 1 72 _... *70% *70% 
December delivery in elevator- -.--_- 70% 71% 71% 71% 71% 71% 
on fd Pe CECE s inadawcen 71% 72 73% 73% 73% 73% 
ew. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator. --.-- 60% 64% 62% 61% 61% 61% 
May delivery in elevator___....._- 64% 67 6644 65% 66 65% 
July delivery in elevator._......-- 64% 66% 65% 65% 65% 65% 


Oats for future delivery in the Western market have ad- 
vanced, owing to the rise in wheat and corn, light receipts, 
an increased cash demand at firmer prices, commission-house 
buying and covering of shorts. At times reactions have oc- 
curred on realizing and selling by cash interests. The Gov- 
ernment stated the yield at 1,007,353,000 bushels, against 
807,156,000 last year and 754,443,000 two yearsago. Bears 
are banking on much larger receipts when farmers are 
through husking corn. To-day prices advanced early on the 
rise in wheat and commission-house buying, but reacted later 
on the decline in corn and liquidation. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural white. -___.---- _..-.46 %-48% 47-50 47-50 47-50 47-50 47-50 
poe RS, ee an 47%-51% 48-52 48-52 48-52 48-52 48-52 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

December delivery in elevator-_---- 43% 44% 43% 43% 43% 43% 

May delivery in elevator____.__--- 44% 45% 445 44% 44% 44% 

July delivery in elevator___...---- 42% 43 42% 42% 42% 42% 
The following are closing quotations: 

FLOUR. 

Winter, low grades....$4 40@$4 60| Kansasstraights,sack $5 25@$5 50 

Winter patents__...... 5 60 5 90 | Kansas clears, sacks... 4 50@ 4 65 

Winter straights....... 5 35 5 60 Clty — aie aie 75 7 05 

Winter clears. ......-.. 5 00 5 25) Rye flour___._--- ie 4 60 

Spring patents_.....-. 5 40 5 90! Graham flour 4 50@ .._- 

Spring straights... 5 00 5 30 | Corn meal, kiln dried... 3 15 3 20 

Spring clears.....-...-.-. 450@ 4 75) 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents 
Tis: BPE, 29> Be cnasaces $1.26 % No. 2 mixed_.-...- elev. 70 
N. Duluth, No. 2....-.... 24% No. 2 yellow _..--f.0.b. Nominal 
Red winter, No. 2._-f.0.b. 1.26% No. 2 white ___..-.f.0.b. Nominal 
Hard winter, No. 2... --- 1.27 4% | Rye, per bushel— 

Oats, per bushel— nts. No. 2 Western_-_-_-_f.o.b. 79 
Natural white__....-- 47 52 State and Jersey-. Nominal 
White clipped_...-.-- 48 52 Barley—Malting -___- 70 75 

i RA eee 46% Feeding, c.i.f..N.Y. 63 65 





The statements of the movementof breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 



































Receipis ai—| Flour. | Wheat. Corn. Oats. Barley. Rye. 
bdis.196ibs. bush. 60 lbs .|bush. 56 lbs.\bush. 32 Ibs.|bush.48lbs .|bu.56 lbs. 
Chicago -__-- 5,134} 3, 2,068,750} 1,045,800! 382,633} 36,000 
Milwaukee -- 75,775) 99,000 81,400 147,000} 215,800} 13,940 
Duluth _-__- 20,000) G00 GO oo nada 35,558} 351,672 3,297 
Minneapolis_| ------ j 731,480 18,240 54,260 71,760} 19,310 
| ae eS Tee 116,000 117,800 SN i Scere Ewer 
Detroit ___-- 6,458) 38,033 115,844 NS ce 
Cleveland -- 803) 852 273,270 88,108 * fsa 
St. Louis___ 45,150} 184,582 637 ,375 264,000 73,300 6,000 
Peoria ___-- 71,600} 19,000 267,124 124,800 36,300 2,200 
Kansas City.| ------ 142,550 85,800 CE. kat oi wens: 
| 
Tot.wk.’09| 324,920! 2,807,106} 3,665,603) 1,891,632] 1,138,018} 80,747 
Same wk.’08} 309,488} 3,963,670) 4,671,660) 2,480,477) 1,492,749) 114,765 
Same wk.’07| 284,413) 6,134,003) 3,948,522 3,503,062) 1,526,659} 167,969 
Since Aug. 1 | 
1909_..-.- 9,189,653) 146,842,467 58,481,688] 77,838,515'40,151,877/3,802,589 
1908__.-- 9,295,090|145,150,243| 46,834,307| 77,433,690|45,813,886/3,702,749 
oS Se 7,633,204/115,370,411| 72,287,505| 89,894,515|35,812,087/3,808,193 





Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 11 1909 follow: 








Flour, Wheat, Corn, Oats, Barley Rye, 
Receipts at— bbls bush. bush. bush. bush. h. 
WOW SORE codccne 167,115 613,200 268,875 405,650 59,9025 #-..... 
RR 2 ihe Scie c o 52,419 343,626 108,976 EES > Se akeiva: oS eae aw 
Portland, Me_---- é oat ae. aLueee > Speke / anbew lt) dake 
Philadelphia --._-- 66,857 626,069 66,062 | Ss ee 1,600 
Baltimore --- ----- 74,337 244,835 649,533 ger eee 5,491 
Richmond --._---- 3,24 18,790 22,622 ee cabeu 714 
New Orleans *_.-.- 18,243 56,600 448,700 UR. eeu tae 
Newport News - - - - ON. | RBRRRS oe os SIR ea ee eee nae 
CL esa wba 105,000 eee” > -eaccae | aelewe 
Mobile _ - -- if. ee ee 26,424 rk Sere 
Montreal _ - 10,538 GOD BE i> 6 etn 94,115 30,779 
St. John_-... 17,829 SE > canes | peel, ae 
Raia ocncna’ Seniee PALE wibieewe (2. 5 ewe! token ) 1 aap en 
Total week--.-. 422,700 2,964,703 1,729,192 788,118 90,704 16,655 
Week 1908_-_-.--.-. 48 " 23 1,812,381 738,995 255,848 76,955 


416,3 9 95 
Since Jan. 1 1909_16,633,855 94,917,144 40,251,189 42,935,075 7145,935 1096,824 
Since Jan. 1 1908_17,618,744 114268,629 39,163,794 41,568,284 6363,509 2706,599 


* Receipts do not include 
through bills of lading! 





grain passing through New Orleans for foreign ports on 


Pr Cmte ae | ee 





e-em nnn iene 
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The exports from the several seaboard ports for the week 
ending Dec. 11 1909 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Peas, Barley, 

Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York -....-- 855,690 10,376 82,989 wee SNese:’ cetes 2,412 
Portland, Me---- TED. | “nmenee PES. ieem adh Jy bois) osaee |) wingmh 
BD. cistin ccoe 448,367 i ne  Ssaddwe “'euaws. skes~. ‘“wpela 
Philadelphia ---- ,000 1,1 a ES Se ee ee Seen: Bie 
Baltimore. ----.-- ne | An WE. 0 tbe)’ ocsen  danon. | aumhp 
New Orleans .... 134,000 236,000 20, DES cabal | tne om 240 
Newport News... -....-. ------ CR) beeehe Wenad  webda ~Vabvek 
Galveston... ..-- ee | ee) SD obtigwn |: conma.; ocigne. (eeude 
tn ll IG 26,424 7,390 SO... wdehih | cuasn st whoes 
St. John, N. B.. 246,000 ------ Rapeee  <leebtwa tegen 2 cae ties 
Halifad...... s+ SRP |. weoben, SoGagd  Beckse Scams 4 Siweer wheged 
Total week_..-2,503,742 790,783 228,639 | OE SER 8 en 2,652 
Week 1908-..---- 2,398,969 1,688,281 333,233 19,604 -.... 36,493 8,522 


The destination of these 


exports for the week and since 
July 1 1909 is as below: 











Flour W heat ——-—--C or n--———_— 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and Dec.11. 1909. Dec. 11. 1909. Dec. 11. 1909. 
since July 1 to— bbis . bbis. bush. bush. bush. bush. 
United Kingdom_.. 97,794 2,535,034 1,456,105 28,672,331 227,428 1,800,714 
Continent ........- 66,980 959,841 1,040,137 17,880,181 412,286 2,199,780 
Sou. & Cent. Amer. 22,122 392,749 7,500 202,934 80,400 220,797 
West Indies. _---- 41,324 635,949 -..... 1,675 62,184 904,883 
Brit. No. Am. Cols- 303 De: eseans~ ~“tumeh 7,269 29,991 
Other Countries - --- 116 _  ' Saeeeee 68,955 1,216 14,741 
Total_........--228,639 4,679,400 2,503,742 46,826,076 790,783 5,170,906 

+ ee 333,233 5,283,934 2,398,969 70,674,809 1,688,281 7,134,044 


The world’s shipments of wheat and corn for the week 
ending Dec. 11 1909 and since July 1 1909 and 1908 are 
shown in the following: 


























Wheat. Corn. 

Exporis. 1909. | 1908 ._ 1909. 1908. 

Week Since Since Week Since Since 

Dec. 11 July 1. July 1. Dec. 11 July 1. July 1 

Bushels. Bushels. Bushels. | Bushels Bushels. Bushels. 
North Amer.|3,902,000} 75,409,000/102,731,700|) 886,000 5,242,000; 7,060,400 
Russian _.__|4,592,000}114,488,000} 35,312,000] 578,000 7,728,000) 7,025,500 
Danubian -. 4,000} 10,472,000] 22,200,000} 706,000 9,170,000) 10,059,500 
Argentine ..{ 136,000} 13,768,000) 28,211,000] 952,000 53,657,000) 41,061,500 
Australian..| 128,000] 4,980,000; 7,456,000) -.-...) --------| -------- 
Oth. countr’s} 432,000} 24,720,000) 7,266,000) -.....  --------| -------- 
Total _._.|/9,454,000/ 243,837 ,000/203,176,700}3,122,000 75,797,000| 65,206,900 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











Wheat. Corn. 
United United 
Kinadom. | Continent. | Total. Kingdom. | Continent.| Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Dec. 11 1909-_[15,520,000) 11,600,000) 27,120,000) 4,080,000} 6,460,000) 10,540,000 
Dec. 4 1909_.}16,400,000 12,640,000) 29,040,000 3.910,000|} 5,865,000) 9,775,000 
Dec. 12 1908_-[15,920,000 8,560,000/ 24,480,000 5,780,000) 5,355,000) 11,135,000 


Dec. 14 1907_.}16.480,000| 9,440,000| 25,920,000] 3,920,000 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Dec. 11 1909, was as follows: 

AMERICAN GRAIN STOCKS. 


4,680,000} 8,600,000 




















a ‘orn, Oats, Rye, Barley, 
bush. bush bush. bush. 
Wear Weta < win cite ~ Sve 1,507 ,000 269,000 1,296,000 7,000 283,000 
ete eer at ~~ washen Paes § — Saestks ‘ 
DOG . Wi divwiiscntcs 538,000 SG6eee © dene 1,000 ly 
Philadelphia .......-- 1,000,000 41,000 46,000 J Fara 
pO eee eee 848,000 848,000 284,000 166,000 1,000 
New Orleans .....---- 88,000 816,000 Seep? fe eae “i dé 
Galveston ..-....---... 216,000 Sree: seu eee >. : tie cates 1s. eee 
WE ark Ksedtcle Sei 3.951,000 596,000 1,122,000 174,000 1,361,000 
» | Rey Re ee 934,000 101,000 188,000 37, j 
¥; SRR. . nics I SS a a ae ee re 
SD iccun cc heete annem 555.000 170,000 133,000 76,000 1,000 
Gets oo bie tds. 2,785,000 757,000 3,508,000 5 Bee eee 
Milwaukee .......-... 519,000 35,000 5,000 45,000 41,000 
EN iets fates oto oak ae aowhe 695,000 ,000 288,000 
Minneapolis .......-..-. 2,906,000 4,000 1,285,000 274,000 816,000 
Ge. ES odode. on ue 1,871,000 199,000 50,000 8,000 73,000 
Kansas City.......... 2,881,000 274,000 Vee: *s age deb eae 
i SE 4,000 eee: BA + essa? *% canes 
Indianapolis. _......-- 364,000 253,000 . - . gh dh dil jt iedbeoe 
SS ae 6,266,000 425,000 103,000 56,000 756,000 
Total Dec. 11 1909_.28,400,000 5,663,000 12,228,000 923,000 3,631,000 
Total Dec. 4 1909_.31,086,000 4,206,000 13 580,000 912,000 4,058,000 
Total Dec. 12 1908_.51,388,000 4,542,000 9,188,000 1,113,000 6,111,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley 
bush. bush bush bush bush. 
i Ae eee 481,000 40,000 Gee eee Se: 150,000 
Fort William--...-..-. Re es en a SN En Se Ee ee 
Pore AFGeU?......-s<s eget Siete ant auch. Le ReRiah Repent th, apo ae iets 
Other Canadian---_.-. De A oad, ee Sak 1 tig eine +, * daephdee 
Total Dec. 11 1909__10,084,000 40,000 De ee 150,000 
Total Dec. 4 1909_.10,393,000 64,000 PEE. 5°) oth weak, 147,000 
Total Dec. 12 1908... 3,744,000 25,000 Jee... sienmne 78,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
American .....<sssiies 28,400,000 5,663,000 12,228,000 923,000 3,631,000 
GConmaGian .ccseuese ke 10,084,000 40,000 Renee: . eanevé 150,000 
Total Dec. 11 1909_.38,484,000 5,703,000 12,820,000 923,000 3,781,000 
Total Dec. 4 1909_.41,479,000 4,270,000 14,338,000 912,000 4,205,000 
Total Dec. 12 1908_._55,132,000 4,567,000 9,414,000 1,113,000 6,189,000 
Total Dec. 14 1907_.45,468,000 2,762,000 7,259,000 868,000 5,830,000 





THE DRY GOODS TRADE. 


New York, Friday Night, Dec. 17 1909. 

While trading has been of moderate proportions, the cotton 
goods market has displayed a decidedly stronger tone, at- 
tributed chiefly to the Government’s cotton report on Fri- 
day last estimating the crop at only 10,088,000 bales, and to 
the sustained strength of raw material. Advances have 
been announced during the week on] ticketed bleached goods, 
and similar advances are being made on other lines of ,do- 





mestic cottons in an effort to bring prices up to the level 
of the present cost of the staple, as selling agents now 
appear to be more convinced than ever that higher prices 
must be secured for finished goods than have recently 
prevailed; in other words, mills must be protected against 
loss on goods to be made. Sellers generally, however, 
have not been disposed to mark up prices in a way that might 
restrict demand and have not tried to force buyers into the 
market. Most buyers, on the other hand, although more 
freely admitting that manufacturers are justified in de- 
manding higher prices, have been proceeding very cau- 
tiously in making commitments for the future; their supplies 
of merchandise are reported quite sufficient in most cases 
for present needs, and they evidently prefer to await de- 
velopments in distribution at the advanced levels before 
undertaking fresh obligations. In certain quarters some 
large users of goods have displayed greater confidence in 
the future and have been covering prospective requirements 
to a moderate extent; this applies particularly to converters 
and printers, who are apparently satisfied that present values 
are likely to hold. There has been a steady charging up 
of goods held at value, the prices named being on a parity 
with the present cost of cotton, but new business on the 
whole has been rather light. The week brought little, if 
any, improvement in demand from jobbers, and not much 
is expected until annual stock-taking, now in progress in 
most jobbing houses, is completed. It is noteworthy that 
many New England mills are now running on a 56-hour 
schedule, although the new laws in some of the States, 
which provide for this schedule, will not take effect until the 
first of the year; there will also be an extensive curtailment 
among New England and Southern mills around the holi- 
days, some large plants having arranged to shut down for 
two weeks. So far not much attention seems to have been 
given by buyers to the curtailment of production already in 
force, with prospects of further restriction of output unless 
there is a better response to the higher prices which mills 
are forced to ask. Reports indicate that holiday trade has 
been exceptionally active, anditis considered significant that 
not a few large retail houses have requested immediate ship- 
ment of goods ordered for delivery in January. In dress 
goods, trade is seasonably quiet. In the men’s wear market 
the feature has been the opening of some lines of fancy 
overcoatings for fall 1910, at advances ranging from 5 to 10% 
above last year’s. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Dec. 11 were 3,476 
packages, valued at $221,876, their destination being to the 
points specified in the tables below: 

















1909——__. 19808——_ 

Since Since 

New York to Dec. 11. Week. Jan.1. Week. Jan.1. 
Gomes Wevedie 86 hr Us VS 164 1,981 6 857 
IT: Sn cs duu ins esas Sloe iets eee aad seit 1,078 38 493 
Ra ee bs ao enka ee 169,644 pga 21,638 
GME | bia cid Din deh ale 16,524 1,103 13,984 
ies cikbiite a eth en pe oe osies 25,370 4,463 2,778 
po Spey s STR eS aes 15,497 532 9,991 
TE Ss io oe ek ee ea 38,669 1,009 27,949 
Re inten Sctiaie: nthjwenind it +o — wiibhdgeinhiw he 1,674 105 1,686 
CS a a ee Sea 13,394 325 14,871 
SE Ms, i tancncdiom iitits pe ee a 52,064 859 39,429 
OCEMCr GCOUMUIIIN, 66ddc sie ou nticsene 22,476 706 21,569 
eee vessel eee A os ied 3,476 358,371 9,146 186,245 


The value of these New York exports since Jan. 1 has been 
$19,724,903 in 1909, against $11,509,071 in 1908. 

Ticketed bleached goods have been advanced 4c. a yard, 
and an upward tendency is noted in other domestics, espec- 
ially denims and colored cottons used by the manufactur- 
ing trades. Wash fabrics and printed goods have ruled firm, 
with demand, however, only moderate; further advances on 
additional orders for spring are quite generally expected. 
Ginghams and staple prints are strong and in good request, 
especially the former. Jobbers report fairly large sales of 
blankets and napped goods. Export trade has continued 
very quite with the Far East, and business with miscellane- 
eous ports has been small. In print cloths a steady demand 
has come forward; prices remain unchanged. 


WOOLEN GOODS.—The men’s wear market has not 
displayed much activity; as already noted, lines of fancy 
overcoatings for the fall season of 1910 have been opened 
at advances over a year ago; in some quarters initial sales so 
far are reported as satisfactory, but most buyers are holding 
off pending further developments and the opening of addi- 
tional lines. Urgent requests have been received for fancy 
overcoatings for the current season, but available supplies 
are said to be small. Trade in spring lines of men’s wear is 
quiet at the moment and is expected to continue so until 
after the turn of the year. Outside of a free application 
by the cutting trade on goods for next spring, notably diag- 
onals, serges and panamas, business in dress goods has been 
quiet. Interest still centres largely in new lines for next 
- rey in most cases will not be opened until after 

an. 1. 


FOREIGN DRY GOODS.—A fair demand has been in 
evidence for nee woolen and worsted goods for future 
requirements. he call for linens, especially for all kinds 
of housekeeping goods, has been well maintained; the market 
generally is very strong, with talk of further advances on 
additional orders, owing to reports of shortage in flax crops. 
Burlaps have continued dull and unchanged, with no im- 
pes in the demand looked for until after the holi- 

ays. 
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News Items. 


New York State.—O/ficial Vote on Canal Bond Referendum 
and Constitutional Amendments.—On Dec. 15 the State Board 
of Canvassers signed the returns prepared by the Secretary 
of State of the vote at the last general election on the propo- 
sition to issue $7,000,000 Cayuga and Seneca canals bonds 
and the four proposed constitutional amendments. The 
vote in the entire State was as follows: 


Amendment No. 1 increasing the compensation of up-State Justices of the 
Supreme Court. Total vote cast, 1,020,000; ‘‘for,’’ 278,415; ‘‘against,’’ 
249,576; blank, 490,766; void, 1,243; majority ‘‘for,’’ 28,839. 

Amendment No. 2 oe the Legislature to alter the rate of interest 
on debts which have been or may be authcrized under Section 4 of Article 7 
of the Constitution. Total vote cast, 1,006,254; ‘‘for,’’ 279,352; ‘‘against,”’ 
216,541; blank, 509,118; void, 1,243; majority ‘‘for,’’ 62,811. 

Amendment No. 3 relating to the powers of the boards of supervisors and 
county auditors or other fiscal officers. Total vote cast, 1,000,865; ‘‘for,”’ 
ad Ag “against,”’ 223,331; blank, 522,517; void, 1,243; majority ‘‘for,”’ 
30,443. 

Amendment No. 4 allowing the exclusion, in figuring the borrowing 
capacity, of bonds issued for rapid transit and dock purposes by New York 
City and water bonds issued by third-class cities. Total vote cast, 1,000, 
370; ‘“‘for,’’ 290,792; ‘‘against,’’ 207,781; blank, 500,554; void, 1,243; 
majority ‘‘for,’’ 83,011. 

Canal Bonds Proposition providing for the issuance of $7,000,000 bonds 
for the improvement of the Cayuga and Seneca canals. Total vote cast, 
1,016,119; ‘‘for,’’ 285,515; ‘‘against,’’ 216,418; blank, 512,953; 
1,233; majority ‘‘for,’’ 69,097. 


“Torrens” Land Title Registration Law Upheld.—The con- 
stitutionality of the law which went into effect Feb. 1 1909 
providing for the registration of titles to real estate has been 
upheld by the Appellate Division of the Supreme Court in 
Brooklyn. The suit was brought by Thomas F. Duffy upon 
objection being made to his application for registration of the 
title to property purchased by him. 


void, 





Bond Proposals and Negotiations this week 
have been as follows: 


Albany, N. ¥.—Bond Sale.—On Dec. 15 the $200,000 4% 
20-year registered water-improvement bonds described in 
V. 89, p. 1553, were sold to W. N. Coler & Co. of New York 
City at 101.075 and accrued interest—a basis of abous 
3.923%. A list of the bids received follows: 


W.N. Ooler & Co., N. Y___-101.075| Kountze Bros., New York_-_100.071 
Wadsworth & Wright, N. Y_101.01 | Albany Trust Co., Albany___100.025 
A. B. Leach & Ce., N. Y____100.899| First National Bank, Aienaz .168 

N. W. Halsey & Co., N. Y_-100.819; East Side Sav. Bank, Roch- 
Blodget, Merritt & Co., N.Y_100.577 ester ($100,000) 100.12 
R. L. Day & Co., N. Y.---- 100.555| Union Trust Co. 





‘ ny 

N. W. Harris & Co., N. Y__.100.424 oS Sepa aaa Pee 100.01250 

Estabrook & Co., New York_100.39 $20,000_.101.00 

National Copper Bk., N. Y_.100.39 | Binghamton Sav.| 20,000__100.82 

Chisholm & Chapman, New Bk., Binghamt’n; 20,000_.100.72 
Ta biting ok orem 100.187635 20,000__100.62 


Anderson School City (P. O. Anderson), Ind.—Bond Sale. 
—The $75,000 bonds mentioned in V. 89, p. 945, have been 
disposed of as 3.65s. 


Ashland, Ore.—Bonds Offered by Bankers.—Of a total 
issue of $50,000 5% refunding water bonds, $23,000 are 


being offered to investors by E. H. Rollins & Sons of Chicago. 

Denemination $61,000. Date July 1 1909. Interest semi-annually at 
the City Treasurer’s office in Ashland. The total issue matures on July 1 
as follows: $5,000 yearly from 1913 to 1916 inclusive and $30,000 in 1929; 
the $30,000 maturing in 1929 being subject to call after 1919. 


Baltimore , Md.—Bonds Not to be Issued Until Spring.—We 
are informed that it is not likely that the $1,000,000 dock 
loan voted on Nov. 2 (V. 89, p. 1294) will be issued until late 
next spring. 

Baraga School District (P. O. Baraga), Baraga County, 
Mich.—Bond Sale.—The $28,000 registered school-house 
bonds offered on July 17 and described in V. 89, p. 58, have 
been disposed of to the Thos. J. Bolger Co. of Chicago. Ma- 
turity $2,000 yearly on Jan. 1 from 1911 to 1924 inclusive. 


Bartlesville, Washington County, Okla.—Bids Refected.— 
All bids received for the $40,000 city-hall-and the $20,000 fire 
equipment 5% 20-year bonds offered on Dec. 6 (V. 89, p. 
1438), were rejected. 


Batesville, Panola County ,43Miss.—Bonds Dejeated.—The 
—— of this town recently defeated a proposition to issue 
onds. 


Batson, Hardin County, Tex.—Bonds Voted.—Reports 
state that the voters on Dec. 4 authorized the issuance of 
$5,000 school-house bonds. The vote was unanimous. 


Bayou Terre-aux-Boeuffs Drainage District (P. O. St. 
Bernard), St. Bernard Parish, La.—Bond Sale.—The $60,000 
bonds mentioned in V. 89, p. 1235, were awarded on Nov. 24, 
it is stated, to the Whitney Central Bank of New Orleans. 


Bedford City, Bedford County, Va.—Bond Election.— 
A proposition to issue $95,000 bonds for the construction 
of a hydro-eleetric plant will, it is stated, be submitted to 
the voters on Dec. 29. 


Bee County School District No. 2, Tex.—Bond Offering.— 
Proposals will be received until 10 a. m. Dec. 26 by W. W. 
Dodd, County Judge (P. O. Beeville), for $14,000 5% coupon 
bonds. 


Authority Chapter 12, Section 76-81, Acts of the 31st Legislature. De- 
nomination $100. Date Aug. 131909. Interest on April 10 at the County 
Treasurer’s office. Maturity 20 years, subject to call after 10 years. 
Certified check for $250, payable to the County Judge, is required. The 
district has no debt at present. Assessed valuation 1909, $734,130. 


Bethlehem School District (P. O. Bethlehem), Northamp- 
ton County, Pa.—No Bonds to Be Issued at Present.—Refer- 
ring to the reports that a $12,000 school bond election would 


Board of Education writes us that there are “no bonds be- 
ing issued at this time.” 


Brady, Tex.—Bond Sale.—The $20,000 5% 10-40-year 
(optional) coupon street-improvement bonds registered by 
the State Comptroller on Jan. 5 (V. 88, p. 320) have been sold, 


Buffalo, N. Y.—Bonds Awarded in Part.—Of the $371,- 
966 66 4% 5-year registered Elmwood Ave. improvement 
bonds offered but not awarded on Nov. 29 (V. 89, p. 1495), 
$370,000 has been sold at par as follows: $200,000 to Daniel 
A. Moran & Co. of New York City and $100,000 to the East 
Side Savings Bank of Rochester. 


Burlington Independent School District (P. O. Burling- 
ton), Des Moines County, Iowa.—Bond Sale.—This district 
has sold $40,000 school bonds to local parties. These bonds 
are part of the $50,100 4% bonds awarded on April 10 1909 
to George M. Bechtel & Co. of Davenport (V. 88, p. 1017), 
which they failed to take up. The balance of the securities 
($10,100) will be disposed of as the money is required. 

Olallam County School District No. 3, Wash.—Bond Sale. 
—An issue of $4,000 54% 10-20-year (optional) funding 
bonds was awarded on Nov. 4 to Wm. D. Perkins & Co. of 
Seattle at par. 

Denomination $500. Date Dec. 1 1909. Interest semi-annual. 

Clinton, Worcester County, Mass.—Bond Offering.— 
Proposals will be received until 10-80 a. m. Dee. 23 by Chas. 
as Shaw, Town Treasurer, for $60,000 4% coupon school 

onds. 


Denomination $1,000. Date Jan.11910. Interest semi-annually at the 


City Trust Co. in Boston. Maturity $3,000 yearly on Jan. 1 from 1911 to 
1930 inclusive. Bonds will be certified as to genuinesness by the City Trust 
Co. of Boston, which will further certify that the legality of the issue has 
been approved by Storey, Thorndike, Palmer & Thayer of Boston. Bonds 
will be ready for delivery on Jan. 1 1910. 


Council Bluffs Independent School District (P. O. Council 
Bluffs), Iowa.—Bonds Awarded.—The Board of Education 
at its meeting on Dec. 7 accepted the bid of the Harris Trust 
& Savings Bank of Chicago for the $57,000 4% refunding 
bonds given in the ‘Chronicle’ of Dec. 4. The price paid 
by them was par. 

Date Dec. 1 1909. Interest semi-annual. Maturity Dec. 1 1919. 

Cuthbert, Randolph County, Ga.—Bond Sale.—On Dec. 7 
John W. Dickey of Augusta purchased the $20,000 5% 30- 
oy coupon water-works and electric-light-improvement 

onds described in V. 89, p. 1439, at 103.87 and accrued 
interest. A list of the bids received follows: 


John W. Dickey, Augusta.$20,774 00| Weil, Roth & Co., Cincin_ $20,405 00 
J. H. Hilsman&Co., Atl__ 20,701 00| Ulen, Sutherlin&Co., Chi. 20,237 CO 
Tillotson &Wolcott, Cleve. 20,614 75| Robinson-HumphreyCo.,At 20,215 CO 
J.B.McCrary Co., Atlan... 20,498 75|Sec.Sav.Bk.&Tr.Co., Tol_. 20,200 CO 
Seasongood & Mayer, Cin_. 20,436 00|C. H. Coffin, Chicago____ 19,001 00 


A bid was also received from 8. A. Kean & Co. of Chicago. 
The bonds are dated Dec. 7 1909. 

Dadeville, Tallapoosa County, Ala.—Bond Sale.—Local 
papers state that an issue of high-school bonds has been sold. 

Dalton, Whitfield County, Ga.—Bonds Dejeated.—An 
election held Dec. 8 resulted in the defeat of a proposition 
to issue $10,000 school bonds. The vote was 150 “for’’ to 
244 “against.” 

Danville, Va.—Bonds 
been adopted providin 


Authorized.—An ordinance has 
for the issuance of the $100,000 
4% 30-year street and bridge-improvement bonds voted 
(V. 89, p. 870) on Sept. 28. We are informed that they 
will be offered for sale next month. 


Dayton, Ohio.—Bond Sale.—The $6,000 5% 1-3-year 
(serial) coupon fire-engine bonds described in V. 89, p. 1439, 
were sold on Dec. 15 to the Dayton Savings & Trust Co. of 
Dayton for $6,074 50—the price thus being 101.241—a basis 
of about 4.347%. Following are the bids received: 


Dayton Sav.&Tr.Co.,Day_$6,074 50|C. E. Denison&Co., Cleve_$6,052 25 
Davies, Bertram & Co., Cin. 6,061 00| New First Nat. Bk., Colum. 6,046 55 
Seasongood & Mayer, Cin__ 6,061 00/ Field,Longstreth&Co.,Cin_ 6,040 50 
Breed & Harrison, Cincin__ 6,060 60} Hayden, Miller & Co., Clew. 6,012 75 
Weil, Roth & Co., Cincin_. 6,054 50| 


Delphos School District (P. O. Delphos), Allen County, 
Ohio.—Bond Election.—Reports state that this district is 
considering the holding of an election for the purpose of 
voting on the question of issuing $70,000 bonds for a new 
school building. 


De Queen, Sevier County, Ark.—Bond Sale.—An issue of 
$50,000 6% school bonds was recently disposed of at private 
sale to Duke M. Farson & Co. of Chicago. 


Deshler, Henry County, Ohio.—Bond Sale.—<An issue of 
$2,200 4% Elm Street sewer bonds offered on Nov. 29 was 
awarded on Dec. 3 to the Security Savings Bank & Trust Co. 
of Toledo at par and accrued interest. 


Denomination $440. Date Nov.151909. Interestin April and October. 
Maturity $440 yearly on April 1 from 1911 to 1915 inclusive. 


Detroit, Mich.—Bond Offering.—Proposals will be received 
until 11 a. m. Jan. 3 1910 by Frank E. Doremus, City 
Comptroller, for $216,000 public school and $149,000 sewer 
344% coupon bonds. 


Denomination $1,000. Date Jan. 15 1910. Interest semi-annually at 
the current official bank of the city of Detroit in New York City or at the 
City Treasurer’s office. Maturity 30 years. Bonds are exempt from all 
taxes. Certified check (or cash) on any national bank or on a State bank 
in Detroit for 2% of bonds bid for is required. Purchaser to pay accrued 
interest. 


Dover, Del.—Bond Sale.—The Kent County Mutual In- 
surance Co. was the successful bidder on Dec. 15 for an issue 
of $25,000 444% street bonds. The price paid by them was 
102.05. ' 





be held some time in November (V. 89, p. 946), the Secretary 





Denomination $1,000. Date Dec. 1 1909. Interest semi-annual. Ma- 
turlty Dec. 1 1959, subject to call after Dec. 1 1929. | 


Deco. 18 1909. | 
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Elkhorn, Douglas County, Neb.—Bond Sale.—The $10,000 
5% 5-20-year (optional) registered water-works bonds de- 
scribed in V. 89, p. 550, have been sold to the State Bank of 
Elkhorn at 101 and accrued interest. 


El Paso County Common School District No. 2, Tex.— 
Bonds Registered.—The State Comptroller registered $6,000 
5% 15-20-year (optional) bonds on Nov. 29. 


Essex County (P. O. Salem), Mass.—Bond Offering.— 
Proposals will be received by the County Commissioners 
until 10 a. m. Dec. 20 for $115,000 4% coupon ‘Building 
Loan No. 2” bonds. 

Authority, Chapters 333 and 361, Acts of 1909. 
Date Dec 1 1909. Interest payable semi-annually at the First Nationa 
Bank in Boston. Maturity $15,000 on Dec. 1 in each of the years 1916, 
1917 and 1923 and $14,000 yearly on Dec. 1 from 1918 to 1922 inclusive. 
Bonds will be certified to as to their genuineness by the City Trust Co. of 
Boston, which will further certify that the legality of this issue has been 
approved by Storey, Thorndike, Palmer & Thayer of Boston, a copy of 
whose opinion will be furnished the successful bidders. Coupon bonds 
may be exchanged fur r. gistered certificates at option of purchaser. 

Loan Offering.—In addition to the above the County Com- 
missioners will receive proposals on the same day for the 
discount of $76,000 bridge notes. Notes will be dated 
Dec. 20 1909 and mature: $60,000 Oct. 1 1910 and $16,000 
June 11911. These notes will be certified as to their genu- 
ineness by the City Trust Co. of Boston. 

Festus, Jefferson County, Mo.—Bond Ojjering.—Proposals 
will be received until Dec. 20 (date changed from Nov. 25) 
for $8,000 5% electric-light-improvement bonds. 

Denomination $500. Date Jan. 11910. Interest annual. The securi- 
ties are subject to call after 10 years. We are advised that the ‘date of 


sale was changed because our committee failed to advertise in time—all 
bids received are being held until the later date.’’ 


Floyd County (P.O. New Albany), Ind.—Bond Ojfering.— 
Proposals will be received until 4 p. m. Jan. 27 1910 by 
Julian T. Miller, County Auditor, for $210,000 4% coupon 
funding bonds. 


Denomination $500. Date Jan. 11910. Interest semi-annual. Matur- 
ity $10,000 yearly on Jan. 1 from 1911 to 1929 inclusive and $20,000 Jan. 1 
1930. Certified check on a bank in Floyd County for 3% of bonds bid for, 
payable to the Board of County Commissioners, is required. 


Forsyth Township School District (P. O. Princeton), Mar- 
quette County, Mich.—Bond Sale.—This district has dis- 
posed of at par the $8,000 bonds—the unsold portion of the 
issue of $33,500 5% school-building bonds mentioned in 
V. 88, p. 246. 


Fredonia School District (P. O. Fredonia), Chautauqua 
County, N. ¥.—Bond Sale.—The State Comptroller has pur- 
chased the $24,000 4% 3-26-year (serial) school bonds 
offered without success (V. 88, p. 1636) on May 12. 


Gallia County (P. O. Gallipolis), Ohio.— Bond Sale.—On 
Dec. 9 an issue of $4,000 414% infirmary bonds was awarded 
to the Commercial & Savings Bank of Gallipolis at 101.90. 
The bids were as follows: 


Comm’'1&Sav.Bk., Gallip__$4,076 00| Hayden, Miller&Co., Cle__$4,059 00 
Tillotson & Wolcott, Cleve 4,074 80| New ist Nat. Bk., Colum__ 4,052 50 
First Nat. Bank, Oleve____ 4,071 00/S. Kuhn & Sons, Cincin..__ 4,040 50 
Seasongood & Mayer, Cleve. 4,062 41/ Vinton Bank’gCo., Vinton. 4,040 00 

Denomination $500. Date Dec. 15 1909. Interest semi-annual. Ma- 
turity Dec. 15 1914. 

Grand Rapids School District (P. O. Grand Rapids), 
Kent GCounty, Mich.—Bond Ojjering.—Proposals will be 
received until 12 m. Jan. 3 1910 by Thomas D. Perry, 
Secretary of the Board of Education, for $125,000 414% 
coupon high school bonds. 

Denomination $1,000. Date Sept. 1 1908. Interest semi-annually 
at the City Treasurer’s office in New York exchange. Maturity on wy ot 1 
as follows: $50,000 in 1918 and $75,000 in 1919. Bonds are exempt from 
taxes. Unconditional certified check for 3% of bonds bid for, payable 
to the President of the Board of Education, is required. 

Grayson County (P. O. Sherman), Tex.— Bond Election .— 
An election will be held to-day (Dec. 18) to vote upon a 
proposition to issue $250,000 414% 40-year road bonds. 


Greenville, Greenville County, So. Car.—Bond Sale.— 
On Dec. 7 an issue of $5,000 5% refunding bonds was awarded 
to Alester G. Furman of Greenville at 104.55. The following 
bids were also received: 

Thackston & Son, Greenv_$5,187 50| Weil, Roth & Co., Cin____$5,005 00 
Robinson-HumphreyCo.,Atl 5,077 00|J. P. Rickman, Greenville. 5,000 00 

Denomination $500. Date Jan. 1 1910. 
turity Jan. 1 1930. 

Greenwich, Huron County, Ohio.—Bond Offering.—Pro- 
posele will be received until 12 m. Dec. 29 by D. L. Webb, 

illage Clerk, for the following 5% improvement bonds. 


$1,460 East Main St. (village portion) bonds. 

3,790 East Main St. (assessment) bonds. Denomination $379. 

4,730 West Main St. (assessment) bonds. Denomination $473. 

2,020 West Main St. (village portion) bonds. Denomination $202. 

6,060 Townsend St. (assessment) bonds. Denomination $606. 

3,260 Townsend St. (village portion) bonds. Denomination $326. 

Date Nov. 1 1909. Interest annual. Maturity one-tenth of each issue 

on Nov. 1 from 1910 to 1919 inclusive. Certified check for 5% of amount 
of bonds bid for, payable to the Village Clerk, is required. Purchaser to 


pay accrued interest. 
Greenwood, Leflore County, Miss.—Bond Sale.—The 


$20,000 drainage and the $10,000 funding 5% 20-year coupon 
bonds described in V. 89, p. 1439, were sold on Dec. 7 to the 
Capital National Bank of Jackson at 102—a basis of about 
4.843%. Among the other bidders were Weil, Roth & Co. 
of Cincinnati, 8. A. Kean & Co., John Nuveen & Co. and 
Ulen, Sutherlin & Co., all of Chicago, and A. J. Hood & Co. 
of Detroit. 


Denomination $1,000: 


Denomination $146. 


Harris County Common School District No. 21, Tex.— ; 


Bond Sale.—The $10,000 5% 10-40-year. (optional) bonds 
registered by the State Comptroller on Sept. 8 (V. 89, p. 872), 
have been sold. 

Hickman County (P. O. Centerville), Tenn.—Bond Sale.— 
The $12,500 bridge bonds recently authorized have been 
bought by A. J. Hood & Co. of Detroit. 


Interest semi-annual. Ma-. 





Hicksville, Defiance County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Dee. 20 by O. P. 
Bevington, Village Clerk, for $3,000 5% North Main St. 
paving bonds. 


Authority Section 95, 


Municipal Code. 
Jan. 1 1910. 


Denomination $300. Date 
Interest March 1 and Sept. 1, 


commencing Sept. 1 1910. 
Maturity $300 each six months from March 1 1911 to Sept. 1 1915 inclusive. 
Certified check for 1% of amount of bonds bid for, payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. 


Holtville Union High School District, Imperial County, 
Cal.—Bonds Offered by Bankers.—In their circular for No- 
vember the Wm. R. Staats Co. of Pasadena is offering to in- 
vestors $53,000 of an issue of $65,000 6% bonds of this 
district. 

Denomination $1,000. Date Sept. 20 1909. Interest semi-annually at 
the County Treasurer’s office in El Centro. Maturity on Sept. 20 as follows: 
$3,000 in 1916, $2,000 in 1917 and $3,000 yearly from 1920 to 1935 inclusive. 


This issue ($65,000) is its only debt. Assessed valuation $1,803,666. Real 
valuation (estimated), $4,000,000. 


Hoquiam, Chehalis County, Wash.—Bonds Refused.—Act- 
ing upon the advice of Dillon & Hubbard of New York City, 
Edmund Seymour & Co. have refused to accept the $85,000 
3-19-year (serial) warrant-funding bonds awarded them 
(V. 89, p. 363) on July 26. 

Houston, Tex.—Bids Rejected.—The following bids, all 

of which were rejected, were received on Dec. 15 for the $100,- 
000 444% 20-30-year (optional) coupon street-paving bonds 
described in V. 89, p. 1368: 
Seasongood & Mayer, Cinc__$100,815| Weil, Roth & Co., Cincin__$100,330 
Prov. Sav. Bk.&Tr.Co.,Cin_. 100,510|E. H. Rollins & Sons, Chic. 100,027 
e These bonds were registered by the State Comptroller on 

ec. ll. 


Huntington Park, Los Angeles County, Cal.—Bond Elec- 
tion.—An election will be held to-day (Dec. 18), it is stated, 
to vote upon a proposition to issue $35,000 gas-plant bonds. 

Jackson, Ala.—Bond Sale.—The $10,000 5% 30-year 
coupon school bonds mentioned in V. 89, p. 60, have been 
disposed of at private sale to Graham, Moore & Co. of 
Boston. Denomination $500. Date Sept. 1 1909. In- 
terest semi-annual. Bonds are tax-exempt. 


Jackson, Miss.—Bonds Authorized.—The ordinance au- 
thorizing the $325,000 bonds mentioned in V. 89, p. 1440, 
was passed by this city on Nov. 19. The bonds are to be 
issued for the purpose of making extensions and betterments 
of the water-works, paving of streets, sewers, sidewalks, 
repairing of municipal buildings and for the improvement of 
school buildings. 


Jefferson County (P. O. Steubenville), Ohio.— Bond Sale 
—The Miners’ & Merchants’ Exchange Bank of Smithfield 
has purchased the $35,000 414% coupon Bloomfield and 
Smithfield Free Turnpike bonds offered but not awarded 
(V. 89, p. 1100) on Oct. 15. 


Jefferson County (P.O. Beaumont), Tex.—Bond Election. 
—An election will be held Jan. 14 1910 to vote upon a pro- 
position to issue $150,000 5% drainage bonds. 


Jones County (Tex.) Common School Districts.—Bond 
Sale.—During the month of November the Jones County 
Permanent School Fund purchased the following 5% 5-20- 
year (optional) bonds which were registered by the State 
Comptroller on Sept. 21 (V. 89, p. 872.) 
$1,000 School District No. 43 bonds.|$1,000 School District No. 55 bonds. 

1,000 School District No. 35 bonds.| 1,700 School District No. 18 bonds. 
1,500 School District No. 32 bonds.| 1,000 Schoel District No. 13 bonds. 
1,200 School District No. 29 bonds.| 1,500 School District No. 1 bonds. 

The above bonds are all dated Sept. 10 1909. 

Kansas City, Wyandotte County, Kans.—Bond Viterng. 
—Proposals will be received until 8:30 p. m. Dec. 21 by J. E. 
Smyth, City Clerk, for the $60,000 414% fire-station bonds 
voted (V. 89, p. 1024) on Nov. 2. 


Denomination $1,000. Date Jan. 1 1910. 


Interest semi-annually at 
the State T'reasurer’s office in Topeka. 


Maturity Jan. 1 1940. Bid to 
be made on a form furnished by the city and be accompanied by a certified 
check for $5,000. Official circular states there is no litigation pending or 
threatened affecting the validity of the bonds, the boundaries of the city 
= | o = oy any city official who has any connection with the issuance 
of the nds. . 


King County (P.O. Seattle), Wash.—Bond Sale.—During 
November Geo. H. Tilden & Co. of Seattle purchased $313,- 
000 444% 1-20-year (serial) refunding bonds on a 44% 
basis. Denomination $1,000. Date about Dec. 1 1909. 
Interest semi-annual. 

Klamath Falls, Klamath County, Ore.—Bond Sale.—The 
$40,000 20-year gold coupon sewer bonds described in V. 89, 
p. 1497, were awarded on Dec. 6 to E. H. Rollins & Sons of 
San Francisco at 100.16 for 5s. The following bids were 


received: 
E. H. Rollins '& Sons, Denver{ For 5s. ..4 2402 oe se eters 100.16 
ee a I 107.40 
A. tJ. Hood: & Oo., Detrolt: Gor $4 ices fe chic beac 101.625 
BeOrres Dron. Ferman Wee SIee) ooo oo kk oe oe edn eee ese 101.068 
MoCor & Co., Critaee: Piet Boies kt. csc Vase S. oeneet dec ink 01.05 
WER. Coboa ee bead ote us ces acd ee 107.10 
Kane & Co., Minneapolis (for 6s)___._...___....--- PONE a Sapere eget te" 102.50 
Re ee Re Sees ae 102.26 
Klamath County Bank, Klamath Falls (for 6s)_..-.---.---.--+---- a Par 


a For $10,000 bonds. 

Lake Arthur, Chaves County, N. M.—Bonds Voted.—An 
election held Dec. 9 resulted in favor of a proposition to issue 
$20,000 water-works and street-improvement bonds. The 
vote was unanimous. 


Lancaster, Dallas County, Tex.—Purchasers of Bonds.— 
We are advised that White & Co. ‘of Lancaster were the 
rchasers of the $1,992 6% water-works-improvement 
tama the sale of which was mentioned. in V. 89,:p. 1497. 


The bonds were disposed of on Sept. 8. 
Denomination $200. Date Sept. 1 1909. Interest, annual. Maturity 
$200 on Sept. 1 in each of the years 1911, 1913, 1915 and 1917. 
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Lincoln County (P. O. Carrizozo), N. Mex.—Bond Sale.— 
Coffin & Crawford of Chicago have purchased $28,000 444% 
20-30-year (optional) court-house and (jail bonds offered on 
Nov. 23. We are informed under date of Dec. 9, however, 
that they will not be issued for at least six months as it is 
necessary first to test their validity before the Supreme 
Court of New Mexico. 

Denomination $1,000. Date Sept. 1 1909. Interest semi-annually at 
the County Treasurer’s office in Carrizozo. Total debt, including this 
issue, $66,175. Assessed valuation 1909, $1,249,793. Real valuation 
(estimated), $5,000,000. 

Linton, Emmons County, No. Dak.—No Bond Election.— 
The reports stating that an election would be held Nov. 29 
to vote on the question of issuing $14,000 funding bonds are 
erroneous. 


Longview, Gregg County, Tex.—Bonds Not Sold.—We are 
informed that the $30,000 street-improvement and the $1,996 
water-works 5% 20-40-year (optional) bonds registered by 
the State Comptroller on Oct. 5 (V. 89, p. 1025) have not 
as yet been sold. The bonds answer the following descrip- 
tion: Date Sept. 1 1909. Denomination $1,000. Interest 
semi-annual. 


Luna County (P. O. Deming), N. M.—Bonds Voted.—It is 
reported that the voters on Dec. 9 authorized the issuance of 
$25,000 court-house bonds. 


Luzerne County (P.O. Wilkes-Barre), Pa.—Bond Offering. 
—Proposals will be received until 2 p. m. Dec. 20 by J. M. 
Norris, County Comptroller, for $200,000 4% coupon funding 
bonds. 

Denomination $1,000. 
turity part yearly on Feb. 1 
for $2,000 is required. 

Macon, Ga.—Bonds Voted.—The election held Dec. 8 
(V. 89, p. 949), it is stated, resulted in favor of the proposi- 
tions to issue $100,000 paving and $100,000 sewer 4% gold 
coupon bonds. The vote was 650 “for” to 16 “‘against”’ the 
paving bonds and 672 “for” to 5 “against’”’ the sewer bonds. 


Madison, Madison County, Fla.—Bonds Not Yet Sold.— 
This city is trying to dispose of the three issues of 6% 
5-30-year (optional) bonds aggregating $45,000, offered but 
not awarded (V. 89, p. 1101) on Sept. 22. 


Malden, Middlesex County, Mass.—Temporary Loan.—A 
four-months’ loan of $100,000 has been negotiated with Bond 
& Goodwin of Boston at a discount of 4.36%. 


Malden, Mo.—No Bond Election at Present.—Up to Dec. 11 
it had not yet been determined when the $29,000 bond elec- 
tion mentioned in V. 89, p. 1025, would be held. 


Manatee County (P. O. Bradentown), Fla.—Injunction 
Dissolved.—Judge Wall of the Circuit Court of this State 
during the latter part of November dissolved, it is reported, a 
temporary injunction granted some time ago on alleged 
technical errors in the conducting of an election held in this 
county at which an issue of $250,000 road bonds was voted. 


Mansfield Independent School District (P. O. Mansfield), 
Tex.— Description of Bonds.—The $15,000 5% 20-40-year 
(optional) bonds registered by the State Comptroller on 
Oct. 7 (V. 89, p. 1025), are in denominations of $1,000 each 
and are dated Sept. 1 1909. Interest March 1. 


Marblehead, Essex County, Mass.—Bond Sale.—An issue 
of $30,000 4% gold coupon municipal light bonds was 
awarded on Dec. 15 to E. M. Farnsworth & Co. of Boston 
at 103.25 and accrued interest. 
received: 


R. L. Day & Co., Boston____102.59| Adams & Co., Boston 
Estabrook & Co., Boston___.102.55}| Blake Bros & Co., Boston___101.45 
Blodget, Merritt & Co., Bos__102.28/| Merrill, Oldham & Co., Bos__101.419 


Denomination $1,000. Date Nov. 1 1909. Interest semi-annually in 
Boston. Maturity $2,000 yearly from 1910 to 1924 inclusive. Bonds are 
exempt from taxes in Massachusetts. The legality of the issue has been 
approved by Storey, Thorndike, Palmer & Thayer. 


Marianna, Jackson County, Fla.—Bond Election.—An elec- 
tion will be held Dec. 21 to vote upon a proposition to issue 
$10,000 5% 20-year bonds. Interest semi-annual. 


Marion, Marion County, Ohio.— Bond Sale.—The $6,800 
4% coupon refunding bonds bids for which were rejected 
on Oct. 5 (V. 89, p. 949), have been disposed of at par at 

rivate sale as follows: $5,000 to Canby Lodge No. 51, 

nights of Pythias, $1,000 to Edward Vail and $800 to the 
Marion Savings Bank Co. The successful bidders are all of 
Marion. 

Marshall County (P. O. Plymouth), Ind.—Bond Sale.— 
The $15,000 5% coupon court-house-repair bonds described 
in V. 89, p. 1369, were sold on Dec. 10 to Charles C. Wedding 
& Co. of Indianapolis for $15,645 50—the price thus being 
104.303. Maturity $2,000 yearly on Dec. 10 from 1911 to 
1916 inclusive and $3,000 on Dec. 10 1917. 

Martinsburg, Berkeley County, W. Va.—Bonds Voted.— 
A vote of 318 “for” to 110 “against” was polled Dec. 14 on 
a proposition to issue $40,000 5% water-system bonds. 
Maturity 34 years. 

Maryville, Blount County, Tenn.—Bonds to Be Issued 
Shortly.—An ordinance providing for the issuance of the 
$30,000 5% 20-year school-building bonds voted on Sept. 9 
(V. 89, p. 740) has been passed on its second reading and is 
ready for final passage. 

Melissa Independent School District (P. O. Melissa), 
Collin County, Tex.—Bond Sale.—On Nov. 26 the $5,500 
5% 15-40-year (optional) school-building bonds (the unsold 


Date Feb. 11910. Interest semi-annual. Ma- 
from 1915 to 1934 inclusive. Certified check 


The following bids were 








portion of the issue of $10,000 bonds mentioned in V. 89, 
B: 873) were sold to.the Noel-Young Bond & Stock Co. of 
t. Louis for $5,450—the price thus being 99.09. 


Minneapolis, Minn.—Bond Offering.—Proposals will be 
received until 2 p. m. Jan. 6 1910 by the Committee on Ways 
and Means of the City Council at the office of Dan. C. Brown, 


City Comptroller, for $25,000 4% fire-department bonds. 


Denominations $50, $100, $500 and $1,000, as the purchaser may desire. 
Date Jan. 11910. Interest semi-annually at the fiscal agency of the cit 
of Neg eer in New York City. Maturity Jan. 11940. Certified chec 
for 2% of bonds bid for, made payable to C. A. Bloomquist, City Treasurer, 
is required. Purchaser to pay accrued interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Montgomery County (P. 0. Dayton), Ohio.—Bond Offer- 
ings.—Proposals will be received until 10 a. m. Dec. 24 by 
John W. Edwards, County Auditor, for $2,000 444% coupon 
Rhoads Ditch bonds. 


Authority Section 4479, Revised Statutes. Denomination $500. Date 
Jan. 1 1910. Interest semi-annually at the County Treasurer’s office. 
Maturity $500 yearly on Jan. 1 from 1911 to 1914 inclusive. Certified check 
on a national bank or trust company for $50, payable to the County Audi- 
tor, is required. Bids must be unconditional. Bonds will be delivered to 
the purchaser on Jan. 1 1910. 

In addition to the above, proposals will also be received 
until 10 a. m. Dec. 30 by John W. Edwards, County Auditor, 
for $3,500 414% coupon Bricker Ditch bonds. 

Authority Section 4479, Revised Statutes. Denomination $600, ~ gee ey 
one bond of $500. Date Jan. 1 1910. Interest semi-annually at the 
County Treasurer's office. Maturity part yearly on Jan. 1 from 1911 to 
1916 inclusive. Certified check on a national bank or trust company for 
$100, payable to the County Auditor, is required. All bids must be uncon- 
ditional. Bonds will be delivered to purchaser on Jan. 1 1910. 

New Bedford, Mass.—Bond Ojfering.—Proposals will be 
received until 7:30 p. m. Dec. 22 by Wm. 8. Cook, City 
Treasurer, for $100,000 4% registered publiec-library bonds. 

Authority, Chapter 353, Acts of 1907, as amended by Chapter 140, Acts 
of 1908, and Chapter 172, Acts of 1909. Denomination $1,000 or any mul- 
tiple thereof. Interest semi-annually at the City Treasurer’s office or 
through mail by check. Maturity $5,000 yearly on Jan. 1 from 1911 to 
1930 inclusive. Bonds are exempt from taxesin Massachusetts. Certified 
check on a national bank for 2% of amount bid for, payable to the City of 
New Bedford, is required. 

New Bern, Craven County, N. C.—Bond Sale.—The $50,- 
000 5% 30-year coupon paving bonds described in V. 89, 
p. 1370, were sold on Dec. 7 to the J. B. McCrary Co. of 
Atlanta at 103.722. The bids were as follows: 

J. B. McCrary Co., Atl___$51,861 00| Ulen, Sutherlin & Co., Chi.$51,075 00 
West.-GermanBk., Cin__. 51,530 50|A. J. Hood & Co., Detroit 50,555 00 
Seasongood &Mayer, Cin... 51,430 00/S. A. Kean & Co , Chic__. 50,550 00 
Weil, Roth & Co., Cin___ 51,337 50| Woodin,McNear&Moore,Ch 50,513 00 

New Haven, Conn.—Bond Sale.—The two issues of 4% 
coupon or registered bonds offered on Dec. 16 (V. 89, p.1555) 
were awarded as follows: $100,000 improvement (Series D) 
bonds maturing $20,000 yearly on Jan. 1 from 1930 to 1934 
inclusive, awarded to R. L. Day & Co. of Boston at 101.099 
—a basis of about 3.925%; $25,800 voting-machine (Series 
No. 1) bonds maturing $1,800 on Oct. 1 1910, $3,000 yearly 
from Oct. 1 1911 to Oct. 1 1914 inclusive and $3,000 yearly 
from Oct. 1 1916 to Oct. 1 1920 inclusive, awarded to the 


Connecticut Savings Bank of New Haven at 100.05. Follow- 
ing are the bids: 

$100,000 $25,800 

issue issue. 

esi tacy Se Eng NE Si a rn Sd ae oe ome $101,099 00 $25,693 45 
Connecticut Savings Bank, New Haven___----. —--__---- 25,812 90 
Blodget, Merritt & Co., Boston___..---_._---. 101,077 00 25,800 00 
N. » CS: @. OP. DOSER. nc dé cccwesoemess 100,589 00 25,800 00 
Hincks Bros. & Co., Bridgeport__...._------- 100,577 00 25,807 48 
RRO 0 Aas UE BNE. oo oh cece nda cease doen ne ee oe 
Simons & Emanuel, New York_-__---------.-- aE nN Rr ae nd 
EStAUTOOR: @ OO., IOS. 4-6. -cnmemnsdis docs II 55 i tas paces 
Chisholm & Chapman, New York-_-----.----- [tee ee ee 
Merrill, Oldham & Co., Boston (for both issues) 125,987 44 
Kountze Bros. & Co., New York (for both issues) 125,928 52 


New Orleans, La.—Bond Sale.—This city has sold $150,- 
000 5% improvement bonds due in 1918 and 1919. Duke 
M. Farson & Co. of Chicago were the successful bidders. 


New Rochelle, N. ¥Y.—Bond Ojfering.—Reports state that 
proposals will be received until 8 p. m. Dec. 28 by W. G. 
Rainsford, City Clerk, for the following bonds: 


$39,000 44%% 12 1-6-year (average) sewer bonds. 
46,700 4% 30-year grade-crossing bonds. 
Interest semi-annual. Certified check for 5% is required. 


North Platte, Lincoln County, Neb.—Bond Sale.—The 
State of Nebraska, offering 102.50, was the successful bidder 
on Nov. 30 for the $100,000 5% 5-20-year (optional) coupon 
water-works bonds described in V. 89, p. 1370. This is on 
an interest basis of about 4.438% to the optional date and 
about 4.804% to full maturity. 


Norwalk, Fairfield County, Conn.—Bonds Awarded in 
Part.—Of the $70,000 4% 25-year coupon (with privilege 
of registration) water-works bonds offered without success 
on Oct. 11 (V. 89, p. 1025), $60,000 were sold on Nov. 11 to 
Crocker & Fisher of Boston at par. 


Oakesdale, Whitman County, Wash.—Bond Sale.—The 
$11,000 15-year water-works bonds offered on Nov. 1 (V. 89, 
p. 1101) were awarded to C. H. Coffin of Chicago for $11,161 
(101.463) for 6s. Denomination $1,000. Date Jan. 1 1910. 
Interest semi-annual. 


Oconomowoc, Waukesha County, Wis.—Bond Sale.—We 
are advised that the $10,000 4% sewerage bonds that were 
offered but not sold on Oct. 8 (V. 89, p. 1025) have been dis- 
posed of to the First National Bank of Oconomowoc at par 
and accrued interest. 

Orange County Navigation District No. 1, Tex.—Bonds 
Registered.—The State Comptroller on Dec. 7 registered 
$100,000 5% 10-40-year (optional) improvement bonds. 


Duo. 18 1909. | 
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Osceola, Mississippi County, Ark.—Bond Sale — Duke M. 
Farson & Co. of yo ¢ recently purchased at private sale 
$20,000 6% school bo due pat Fens from one to twenty 
years inclusive. 

Otero Irrigation District (P.O. La Junta), Otero County, 
Golo.— Bonds Not Sold.—No sale was made on Dec. 13 of the 
$150,000 6% 10-20-year (serial) bonds mentioned in V. 89, 
p. 1441. nomination $500. 

Pacific County (P. O. South Bend), Wash.—Bids Rejected. 
—At the regular meeting of the Board of County Commis- 
sioners held Dec. 6, all bids submitted for the $150,000 
2-10-year (optional) ‘court-house-and-jail-construction bonds 
offered on that day were rejected. Weare informed that the 
County Treasurer has been instructed to re-advertise for 
bids. For description of bonds see V. 89, p. 1370. 


Palmer Independent School District (P. O. Palmer), 
Ellis County, Tex.—Bond Sale.—The $12,000 5% 10-20-year 
(optional) bonds registered by the Comptroller on Oct. 8 
V 89, p. 1025) have been sold to the Citizens’ Bank of 

almer. 


Paw Paw Township (P.O. Paw Paw), Sequovan County, 
Okla.—Bonds Not Yet Sold.—We are informed under date 
of Dec. 13 that no award has yet been made of the $5,000 
6% 0-35 .peee (optional) coupon road-improvement bonds 
offered without success (V. 89, p. 1102) on Oct. 1. 

Phoenix, Ariz.— Bond Election Proposed.—The City Council 
it is stated, has instructed the City Attorney to take the 
necessary steps to call an election on the question of issuing 
$300,000 bonds for the construction of a lighting plant. 


Phoenix School District No. 1, Ariz.—Bond Sale.—The 
$125,000 5% 20-year gold coupon school-building bonds 
offered on Dec. 6 (V. 89, p. 1441) were sold to the Harris 
Trust & Savings Bank of Chicago at 109.28—a basis of 
about 4.31%. 

Philadelphia, Pa.—Temporary Loan.—During the past 
week this city, it is stated, was successful in negotiating with 
local banks the loan of $1, '200, 000 for general municipal pur- 
poses mentioned in V. 89, p. 1441. The loan carries 4% 
interest and matures in about four months. 

Bond Election.—A resolution has been adopted by the 
Councils providing that at the election next February the 
voters shall pass on propositions to issue bonds aggregating 
$8,000,000 for various municipal purposes. 


Plainfield, Union County, N. J.—Bond Sale.—On Dec. 10 
the three issues of 4% school and sewer bonds, aggregating 
$98,000, described in V. 89, p. 1498, were awarded to the 
City National Bank of Plainfield for $98,034 20 (100.034) 
and accrued interest. 


Plainview, Hale County, Tex.—Bonds Registered and Sold. 
—An issue of $20,000 5% 20-40-year (optional) sewer bonds 
was registered by the State Comptroller on Dec. 6. They 
were sold to the Btate School Fund at par and interest. 


Portage Drainage District (P. O. New Roads), La.—Bond 
Sale.—An issue of $50,000 5% improvement bonds was 
awarded in November to the Commercial National Bank of 
New Orleans at par. 


Denomination $1,000. Date July 1 1908. Interest semi-annual. Ma- 
ee, aae8. subject to redemption at any interest paying period after 
yi 


Portland, Ore.—Bond Sale.—Local papers state that this 
city recently sold an issue of $347,500 improvement bonds 
peur = 6% interest. Of this amount, $26,500 were taken 

wh ws Mayor for the Water Board and Fire Relief fund, 
and the balance ($321,000) was awarded to W. F. White. 


Pottawatomie County (P. O. Westmoreland), Kan.— 
Bonds Voted.—At a recent election held in this county, a 
proposition to issue railroad-aid bonds carried. 


Potter Valley School District, Cal.—Bond Sale.—The 
Savings Bank of Mendocino County in Ukiah purchased 
$1,200 6% 1-20-year (serial) school-building bonds during 
September for $1,226—the price thus being 102.166. De- 
nomination $600. Date Sept. 23 1909. Interest annual. 


Pratt, Pratt County, Kan.—Bond Sale.—An issue of 
$20,000 5% water-works-extension bonds was sold on Dec. 2 
to Strandberg, McGreevy & Co. of Kansas City, Mo. Date 
Sept. 1 1909. Maturity Sept. 1 1939, subject to call after 
Sept. 1 1924. 


Quanah Independent School District (P. O. Quanah), 
Hardeman County, Tex.—Bond Not Sold.—A letter recei ved 
by us on Dec. 15 from the Secretary Board of Trustees sta tes 
that no sale has yet been made of the $10,000 5% 10-20-year 
(optional) bonds registered by the State Comptroller. (V. a 
p. 951) on Sept. 28. Denomination $1,000. Date Sept. 1 
1909. Interest annually on Feb. 1. 


Richmond County (P. O. Rockingham), No. Car.—Bond 
Sale.—The $15,000 5% coupon Beaver Dam Township road 
bonds described in V. 89, p. 1371, were sold on Dec. 6 to the 
Farmers’ Bank of Rockingham for $15,050 (100.333), ac- 
crued interest and blank bonds. Maturity Jan. 1 1940. 

Ridgewood, Bergen County, N. J.—Price Paid for Bonds. 
—We are advised that the price paid for the $36,000 44% 
highway improvement bonds awarded on Nov. 30 to N. W. 
Halsey & Co. of Philadelphia (V. 89, p. 1557) was 101.689. 


Denomination $500. Date Oct. 1 1909. Interest semi-annual. Ma- 
turity $6,000 yearly on Oct. 1 from 1914 to 1919 inclusive 


St. Augustine, Fla.— Bonds Proposed.—An issue of sewer 
bonds,amounting to $100,000 is being considered by this city. 





St. Helens ,Ore.—Bond Sale.—The issue of water-works 
bonds mentioned in V.89, p. 798, have been sold. 


Sand Hill Township, N. Oar.—Bonds Voted.—Reports 
have it that a $25,000 good-road bond pre osition carried 
at an election held on Dec. 13. It is er stated that 
there was only one vote cast against the ‘npOpoMtian 


San Francisco, Cal.—Bids.—The following bids were re- 
ceived on Dec. 6 for the five issues of 5% bonds, aggregat- 
ing $3,640,000, and the $360,000 444% water bonds which 
were disposed of at 106.97 to the syndicate A on sed of 
E. H. Rollins & Sons, N. W. Halsey & Co., . Harris 
& Co. and A. B. Leach & Co.: 


E. H. Rollins & Sons 

N.W. eae 0 Oe 6 ct Ae ee CG a.nd op gb ancadddunhaan $4,278,824 
W.H Bes Ope COs tase dace secdcMdcciese 3,918,824 
B. Leach & Co_-_.-. 


Tignes H. Adams & Co., San Francisco (for all 5s) _.-......-..-- 3,782,731 
Central Trust Co., San’ Francisco ($440,000 hospital bonds).._.. 448,800 
Penn Mutual Life Insurance Co. ($250,000 water bonds) -.__-.--- 250,050 
Western National Bank, San Francisco ($200,000 ant bonds) 211,500 
0,000-__- 22,508 

Firemen’s Fund Insurance Co. for the fire protection| 20,000_-_- 22,609 
BOE bcs danaeodude bobo i sindbapbadnsedadedan i. 5,590 
5,000__- 5,706 

50,000___ 55, ‘000 


The bonds were soid on a basis of about 4.42%. 


Santa Monica, Los Angeles County, Cal.— Bond Election 
Rescinded.—The $20,000 fire-department bond election 
pes * to have taken place Dec. 9 (V. 89, p. 1371) was 
ca. off. 


Saugus School District, Los Angeles County, Cal.—Bond 
Sale.—The $4,000 414% bonds offered on Nov. 29 (V. 89, p. 
1442) were sold, it is stated, to the United States Bank of Los 
Angeles at 100.625. Maturity $400 yearly on Nov. 29 from 
1910 to 1919 inclusive. 


Schenectady, N. Y.—Bond Ofjering.—Proposals will be 
received until 11 a. m. Dec. 23 by O.S.Luffman, City Com 
troller, for $360,000 4% registered ade-crossing bonds 
In the official advertisement of these owt notice is given 
that $324,000 of them, maturing $18,000 yearly on July 20 
from 1910 to 1927 inclusive, will be purchased at par by the 
City Comptroller in trust for the Water Debt Sinking Fund. 


Authority, Sections 60 and 61, Chapter 55, Laws of 1909, and Section 67a 
of the Railroad Law. Denomination $1,000. Date July 26 1909. Interest 
semi-annually at the City Treasurer’s office or drafts on New York will be 
mailed to the holders thereof. Maturity $18,000 roy on July 20 from 
1910 to 1929 inclusive. Certified check on a bank or trust company for 
2% of bonds bid for, payable to the City ong age ony is required. The 
bonds will be certified as to their genuineness by the Columbia Trust Co. 

oF New York City and their legality op roved by Caldwell & Reed of New 
York City, a copy of whose opinion ‘will delivered to the 7 - reaent These 
bonds were offered without success (V. 89, p. 804) on July 26 


Certificate Offering.—Proposals will be received until 11 
a.m. Dee. 21 by O. 8S. Luffman, City Comptroller, for 
$200,000 certificates of indebtednessin anticipation of taxes. 


Authority Section 78 of Chapter 55, Laws of 1909. Denomination and 
py rate to be named in bid. Maturity Feb. 21 1910. Certified cheek 
n a bank or trust company for 1% of the certificates bid for, payable to 
the City Domateniet. is required. nassheecr to pay accrued interest. 
Seattle, Wash.—Bond Sales jor November .—The following 
20 issues of local-improvement bonds aggregating $404,507 06 
were disposed of during November: 


51,008. 57 5-year walk bonds; $27, mr 13 Pt py ee ee bonds; $20,- 


727 Par § year grade and curb bonds Cc e and walk 
bonds $1. 501 47 5-year grade and —B,. oan: $976 25 A may waten-Gnaan 
bonds: Sil, 814 91 5-year e and curb bonds; ea 4 613 93 5-year grade 


grad 
and Aye ynds; $1,236 71 5-year walk bonds $968 70 5-year walk bonds; 
$1, 99 5-year grade and curb bonds; $10,390 29 5-year walk bonds: 
33514 07 ~ meee De bonds; $136, 104 26 5-year sewer bonds; $6,241 90 
5-year water-main bo ; $2,714 45 5-year sewer bonds; $4, 189 03 5-year 
cement-walk + $27,763 i2 “7% +» ; zade and curb bonds; tt. 167 14 
5-year cement-walk bonds; ahc $50,119 68 5-year grade and curb bonds. 


The first-mentioned issue carries interest at the rate of 
6%, while the remaining bonds all carry 7% interest. They 
are all dated on different days in Nov. 1909. 


Seattle School District No. 1 (P. O. Seattle), King County, 
Wash.—Bonds , Voted.—The election held Dec. 4 (V. 89, 
1371) resulted in favor of the proposition to issue $500, 060 
1-20-year (serial) coupon school-building bonds. The vote 
was 1,754 ‘for’ to 241 “against.””’ The bonds, we are in- 
formed, will probably be offered in March. Bidders to 
name rate of interest. 

Sebring, Mahoning County, Ohio.—Bond Sale.—An issue 
of $25,000 44%% sewage-disposal bonds was awarded on 
Dec. 15 to Tillotson & Wolcott 7 Cleveland at 104.32. 


Denomination $1,000. Date Oct. 1909. Interest semi-annual. 
Maturity $1,000 yearly from Oct. 11911 :. Get. 1 1935 inclusive. 


Sheridan County School District No. 7, Wyo.—Bond Sale. 
—An issue of $100,000 5% 14-year (average) bonds was 
sold on Dec. 15 to the State of Wyoming at 104.10—a basis 
of about 4.61%. The following bids were received: 


State of Wyomin 104.100|E. H. Rollins & Sons. Chic__103.280 
Woodin,McNear Moore,Ch_103.800 |N. W. Halsey & Co., Chic...103.20 
J.N. Wright & Co., Denver_103.700| 


Solano County (P. O. Fairfield), Cal.— Bond Sale.—E. H. 
Rollins & Sons of San Francisco purchased on Dec. 6 the 
$250,000 5% 1-25-year (serial) gold coupon court-house- 
construction Poe escribed in V. 89, p. 1371, at 105.95 and 
accrued interest—a basis of about 4. 395%. 
bids were received: 

E. H. Rollins f+ Sons; S. Fr_$264, 336 3s D. Robbins. ...---.-.-- $26. 


The following 


3,561 
Wm. R. Staa asad_. 264,238|Jas. H. Adams & Co., S, Fr-. 3611250 
C. E. Woodside & Go.,LosA. 263,825 


South Milwaukee, Wis.—Bond Ojjering.—Proposals will 
be received by this city until Dec. 21 (time extended from 
Dec. 7) for $15,000 5% water-works bonds. 


Denomination $500. Interest Maturity 
$900 cael year or 10 years and then - Se eee Di nasher tae Te 
years 
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South Omaha, Neb.—Bids Rejected.—This city on Dec. 6 
rejected, 4s to local papers, the bid submitted by the 
Security Savings Bank & Trust Co. of Toledo of par and ac- 
crued interest, less attorney’s fees, for an issue of $19,000 
“M” Street grading bonds. 


Springfield (P. O. Windom), Cottonwood County,“Minn. 
—Bond Sale.—On Dec. 12 an issue of $850 6% bridge-build- 
ing bonds was awarded to the First National Bank of Heron 
Lake at par. 

Date Dec. 2 1909. Interest annual. Maturity Dec. 1912. 

Springfield Pleasure Driveway & Park District (P. O. 
Springfield), Sangamon County, Ill.—Price Paid for Bonds. 
—N. W. Halsey & Co. of Chicago paid 100.05 and accrued 
interest for the $20,000 4% 10 %-year {average) coupon park 
bonds awarded them on Dec. 6. (See V. 89, p. 1557. 

Stark County (P. O. Dickinson), No. Dak.—Bond Sale.— 
On Dec. 6 the $60,000 20-year funding bonds described in 
V. 89, p. 1372, were awarded to the State of North Dakota 
at par for 4s, the county to pay for printing the blank bonds. 
The other bidders were: 

First National Bank, Dickinson (4 }és)........................ $61,200 


F, E. Magraw, St. Paul (4 4s)_._-___--- Tksathneendkvisdecna .. 60,300 
Merchants’ National Bank, Dickinson (4 4%s)___.--_-_._.______. 60,163 
Dakota National Bank, Dickinson (5s)__..._......-.....____-__ 62,445 
ee ek Gas Ge, a ond . ch bowaeb hana ceed mines 60,000 
Pe me ES Sel CE 8 ye ep eee 60,735 
os en ees SE Coes lens é Weta d ok oenen anne den 60,360 


Woodin, McNear & Moore, Chicago (4 4s)-__._....-.._..-_-_ ___-_ *62,712 
Minnesota Loan & Trust Co., Minneapolis (4 4%s)___..._________- 
SOME FeO OCG NOE SOO) 6 ook tbe sc cwscccccdcntiawccncd 
* Less $750 for legal expenses. 
We are informed that the last three bids mentioned were 
received too late to be considered. 


Sussex County (P. O. Newton), N. J.—Bond Sale.—Of the 
$38,000 4% 30-year coupon road-improvement bonds de- 
scribed in V. 89, p. 1557, $34,000 were sold on Dec. 13 to 
local investors at an average price of 100.75 and accrued 
interest. Only $34,000 bonds were sold as it was found that 
this amount would be sufficient to pay for the proposed 
improvements. 

Syracuse, Hamilton County, Kan.—Bonds Voted.—An 
election held Dec. 4 resulted in a vote of 116 “for” to 8 
“against” the issuance of $39,000 5% water-works and elec- 





tric-light bonds. Maturity 30 years, subject to call after 
15 years. We are informed that the bonds will be offered 
about Jan. 15 or Feb. 1 1910. 


Trenton, N. J.—Bonds Authorized.—An issue of $70,000 
school-addition bonds has been authorized by this city. 
The bonds will be issued some time next spring. 


Troy, N. ¥.—Certificate Sale.—An issue of $59,000 5% 
certificates due April 1 1910 was sold on Dec. 13 to Bond & 
Goodwin of New York City for $59,106—the price thus being 
100.179. 


Tye Independent School District (P. O. Tye), Taylor 
County, Tex.—Bond Sale.—We are advised that the $5,000 
5% 15-20-year (optional) bonds described in V. 89, p. 952, 
have been sold. 


Union Township School District (P. 0. Mt. Cory), Han- 
cock County, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived at any time by R. O. Comer, Clerk Board of Educa- 
tion, for the $14,000 4% high-school bonds offered but not 
awarded (V. 89, p. 952) on Oct. 1. 


Vaiden, Carroll County, Miss.—Bonds Not Awarded.—No 
award was made of the $21,000 water bonds offered on 
Dec. 8 (V. 89, p. 1442), as it was discovered that “all pro- 
ceedings were illegal.” 


Vernon (P. O. Rockville), Tolland County, Conn.—Bonds 
to Be ig oho Shortly.—The Town Treasurer informs us under 
date of Dec. 15 that the $60,000 4% 15-year bonds authorized 
on Oct. 18 (V. 89, p. 1104) will be advertised in about three 
months. 

Washington, Warren County, N. J.—Bonds Voted.—The 
ay a to issue the $60,000 sewer bonds mentioned in 

. 89, p. 1240, carried by a vote of 207 to 28 at the election 
held Dec. 7. Date of offering not yet determined. 

Waterbury, Conn.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. Jan. 10 1910 by Wm. H. Sandlaad, City 


Clerk, for $100,000 4% water bonds. 

Denomination $1,000. Date Jan. 1 1910. Interest oot onnnery at 
the Columbus Trust Co. in New York City. Bonds to be registered if so 
desired by purchaser. Maturity $10,000 yearly on Jan. 1 from 1920 to 
1929 inclusive. Certified check for 1% of the bonds bid for, payable to 
the City Treasurer, is required. Bonds will be certified as to genuineness 
by the Columbia Trust Co. of New York City. Purchaser to pay accrued 
interest. Bids to be made on blank forms furnished by city. . 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$12,000 
Village of White Plains, N. Y. 


WATER BONDS. 


PUBLIC NOTICE is hereby given that sealed 
propeees will be received by the Board of Trustees 
of the Village of White Plains on Monday, Decem- 
ber 27 1909, at 8 o’clock p. m., at the Corporation 
Rooms, Grand Street, in said village, for the fol- 
lowing bonds, issued pursuant to the provisions 
of Chapter 769 of the Laws of 1896, and known as 
the Water Act: 

Twelve (12) bonds of $1,000 each, bearing 
date January ist 1910 and payable in thirty years 
from the date thereof; interest payable semi- 
annually from the ist days of July and January. 

These bonds will be sold to the person or persons 
who will take them at the lowest rate of interest, 
such rate of interest not to exceed 4% per cent 
per annum. 

No proposals will be received for less than par. | pid. 
All proposals must be accompanied by a certified 
check upon a State or National Bank or Trust 
Company for 5 per cent of such proposal. Checks 
of unsuccessful bidders will be returned to them. 

The Board of Trustees reserves the right to re- 
ject any and all proposals. 


will receive sealed 
($30,000 00) 


payable semi-annually. 


for $2,000 00, 


The 
reject any or all bids. 


$30,000 School Bonds 
$25,000 Sewer Bonds 


City of Tuscaloosa, Alabama 


The City Council of Tuscaloosa, 


DECEMBER 20TH, 1909, for thirt 

dollars SCHOOL B 

twenty-five thousand ($25,000) dollars SEWER 

BONDS of the City of Tuscaloosa, Alabama. 
Both issues of bonds to date from January Ist, 

1910, to bear five per cent interest, interest 


10,000 00 of the School bonds to mature in 
ten years, the remaining $20,000 00 to mature in 
twenty years. The $25,000 00 Sewer bonds to 
mature in twenty years. 

AS a guaranty of good faith a certified check 
Batter oe to Mayor and Aldermen 

of the City of Tuscaloosa, must accompany each 
City Council reserves the right to 


For further information, address, DAN C. 
W. M. FAULK, Mayor, 
Tuscal Alaba 


$25,000 
CITY OF MINNEAPOLIS, 


BONDS 


Alabama, 
bids until 7 o’clock p. m. Sealed bids will be received by the Committee 
thousand | on Ways and Means of the City Council of Minne- 


NDS and snow. Minnesota, at the office of the undersigned 

URSDAY, JAN. 6TH 1910, AT 2 O’CLOOK 
P. M., for the whole or any part of Twenty-Five 
Thousand ($25,000 00) Dollars of Fire Depart- 
ment bonds, dated January 1, 1910, and pay- 
able Jan. 1 1940. 

Bonds to bear interest at the rate of four (4) 
per cent per annum, payable July 1st and Janu- 
ary ist. 

The right to reject any or all bids is reserved. 

A certified check for two (2) per cent of the 
par value of bonds bid for, made to C. A. Bloom- 
quist, City Treasurer, must accompany each bid. 

Pamphlet containing full particulars will be 
mailed upon application. 

BROWN, 
City Comptroller, 


oosa, Minneapolis, Minn, 











By order of the Board of Trustees. 
Dated White Plains, N. Y., December 7th, 1909. 
FREDERIC S. BARNUM, 


President. 
EARLE P. HITE, 
Clerk. 








FORREST & CO. 
BANKERS 
Municipal and Seasoned 


Corporatien Bends 
FREE OF TAX 


421 CHESTNUT ST.. PHILADELPHIA, PA. 





HUNT, SALTONSTALL & CO., 


Members New Yerk Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 


McCOY & COMPANY 


Formerly MacDonaid, MoCoy & Ce. 


Municipal and 
Corporation Bonds 


I81 La Salle Street, - Chicago 





JOHN H. WATKINS 
MUNICIPAL 





BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 





WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax Exempt Anywhere in the United States 
Write fer Partieulars 


ULEN, SUTHERLIN & CO. 


617 First Mat. Bank Bidg, CHICAGO, ILL. 


AND 
RAILROAD BONDS 
No. 2 WALL STREET, NEW YORE 





BIRD 8.COLER LEONARD H. HOLE. 


W. N. COLER & CO.. 
BANKERS 
43 CEDAR ST., NEW YORK. 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





ESTABLISHED 1885 


H. C. Speer & Sons Co. 


First Nat. Bank Bldg., Chicage 


CITY, COUNTY 
AND SCHOOL 


INVESTMENTS. 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILGBERT, 


2 WALL ST., NEW YORK, ‘ 





BONDS 
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Watertown, Mass.—WNote a en will be 
received until 3 p. m. Dec. 28 by H. W. Brigham, Treasurer, 
for the following 4% coupon notes: 

$2,000 school notes dated Sept. 1 1909 and due t. 11914. 

4,000 refunding notes dated Nov. 1 1909 and due Nov, 1 1917. 

Denomination $1,000. Date Nov. 1 1909. Interest semi-annually at 
the City Trust Co. in Boston. Notes will be certified to as to genuineness 
by the City Trust Co. of Boston, which will further certify that the legality 
of the issues has been ap rved by Storey, Thorndike, Palmer & Thayer 
of Boston. The notes will be ready for delivery Dec. 29 1909. 

Wayne County (P. O. Waynesboro), Tenn.—Bonds Voted. 
—A proposition to issue $100,000 6% railroad-aid bonds 
was favorably voted by this county on Dec. 8. The vote 
was 1,427 ‘‘for’ to 85 ‘‘against.”’” The bonds will not be 
issued until the road is completed. 


Weston, Umatilla County, Ore.—Bonds Voted and Sold.— 
An election held Dec. 6 resulted in favor of a proposition to 
issue $25,000 544% refunding bonds. Maturity Sept. 1 
1924. The vote was 28 “for” to 12 “against.’? These 
bonds have already been sold. 


White County (P. O: Monticello), Ind.—Bond Offering .— 
Proposals will be received until 12 m. Dec. 24 by M. B. 
Spencer, County Treasurer, for $6,050 5% Wiley F. Baker, 
et al, Ditch construction bonds. 

Interest on June 1 and Dec. 1. Certified check for $500, payable to 
the County Treasurer. is required. 

White Plains, N. Y.—Bond Sale.—On Dec. 15 the $100,- 
000 444% water bonds described in V. 89, p. 1499, were 
awarded to Parkinson & Burr of New York City at 106.143— 
a basis of about 4.141%. Maturity Jan. 1 1940. 


Williams School District (P. O. Williams), Colusa County, 
Cal.— Bonds Proposed.—Bonds for a new school building are 
being considered, according to reports, by this district. 


Wood River School District (P. O. Wood River), Madison 
County, Ill.—Bonds Authorized.—This district has author- 
ized the issuance of bonds to build a school. 


Woodward, Woodward County, Okla.—Bond Sale.—On 
Nov. 29 the $26,000 5% 25-year coupon water-works bonds 
described in V. 89, p. 1372, were awarded to James N. 
Wright & Co. of Denver for $26,255 50 (100.982) and ac- 
crued interest. The bonds are dated Dec. 1 1909. 





Worcester, Mass.—Bond Sale.—Adams & Co. of Boston 
are papentes as being the successful bidders on Dec. 17 for 
the following 10-year bonds: $20,000 for sewers, $15,000 for 
constructing streets and $20,000 for permanent paving. \.The 
two former issues carry 4% interest, while the last-mentioned 
issue _carries.314% interest. 4 a@ 4 a aati a ede a dal 
MEW orthington,'Nobles County, Minn.—Bids Rejected—Bond 
Sale.—We are informed that all the following sealed bids 
received on Dec. 4 for the $12,000 coupon funding bonds de- 
scribed in V. 89, p. 1500, were rejected on account of an 
“error of $200,000 made in reporting the assessed valuation 
of real estate and personal property.” 


E. H. Rollins & Sons, Chic__$12,720|C. H. Coffin, Chicago- --~---- $12,121 
Ulen, Sutherlin & Co., Chic__ 12,247|F. E. Magraw, St. Paul_---- 12,100 
S. A. Kean & Co., Chicago_. 12,192|John Nuveen & Co., Chic... 12,078 
T. J. Bolger & Co., Chicago.. 12,181| @a§ & P| 


Our informant further adds that oral bids were received 
and onefrom the Wells & Dickey Co., Minneapolis, of $12,500 
was accepted. The other bids were: Security Trust Co., St. 
Paul, $12,466; Kane & Co., Minneapolis, $12,460, and_U.;M. 
Stoddard & Co. of Minneapolis, $12,410. | 
@Yambhill County School District No. 28, Ore.—Bond Sale. 
—The $5,000 coupon bonds (the unsold portion of the issue 
of $10,000 5% 10-20-year [optional] school-house-addition 
bonds mentioned in V. 89, p. 800), have been purchased by 
John Nuveen & Co. of Chicago at par and accrued interest. 

Youngstown, Ohio.—Bond Sale.—Following is a list of 
the bids received on Dec. 13 for the four issues of 5% bonds 
described in V. 89, p. 1559: 


$1,000 $3,000 $3,000 $4,295 | 

Mahoning Ave. garbage (city’s port’'n) Albert Str, 

sewer bonds. bonds. bonds. sewer bonds 

New First Nat. Bank, Colum_$1,001 50 a$3,043 00 $3,029 00 a$4,418 00 
Firemen’s Pens’nFd., Y’town_a1,009 50 3,040 00 3,053 85 4,398 08 
Hayden, Miller&Co., Cleveland 1,007 00 3,034 00 a3,054 00 4,403 00 
Otis & Hough, Cleveland___. 1,005 00 3,015 00 3,035 00 4,356 00 
First Nat. Bank, Cleveland... 1,004 70 3,034 10 3,052 10 4,409 10 
Citizens’ Nat. Bank, Wooster 1,000 00 3,026 00 3,038 50 4,391 00 
Weil, Roth & Co., Cincinnati. --____. 3,031 20 3,044 40 4,400 25 
Seasongood & Mayer, Cinc_... —--_-.-. 3,030 50 3,050 00 4,403 00 
M. E. Dennison, Y’gstown.. --.-.-.-. 3,018 70 S000: G8 > satoee 
Breed & Harrison, Cincinnati -..... -..... 3,033 33 4,387 60 


a Successful bidders. 


A bid of $11,482 for the 4 issues was received from the Davies & Bertram 
Co. of Cincinnati. All bids include accrued interest to date of delivery. 4 











INVESTMENTS. INVESTMENTS. MISCELLANEOUS. 
CANADIAN Adrian H. Muller & Son, 
MUNICIPAL BONDS AUCTIONEERS. 


PERRY, COFFIN & BURR 
Investment Bonds 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 


Regular Weekly Sales 
STOCKS and BONDS 





60 State Street, Boston 


57 BROADWAY 





F. WM. KRAFT 


LAWYER 


P. J. GOODHART & CO., 


Bankers 


Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Ce. Stocks 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





- NEW YORK 
The Government Accountant 
P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D.C. 

OFFICIAL ORGAN OF THE ASSOCIATION OF 





Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG. 
CHICAGO, ILA. 





Blodget, Merritt & Co. 


BANKERS 


MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLIGATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
CINOINR ATI 


AMERICAN GOVERNMENT ACCOUNTANTS. 





& MONTHLY MAGAZINE OF INTEREST TO 
AGGOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIO SERVICE CORPO- 
ATIONS. 


tO BE FOUNDIN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Dopy 15 cents. Per Annum $1.60 











60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


FILE COVERS CHRONICLE 


AND SUPPLEMENTS 

















THE AUDIT COMPANY 
OF NEW YORK. 


“The Oldest and Foremost” 





Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atianta 


CONFIDENTIAL AUDITS, INVESTI 


GATIONS AND ENGINEER- 
ING APPRAISALS 


THE REPORTING OF INDISPUTABLE 
FAOTS 





The Supplement file covers will be found convenient for 
they can be gathered together in a bound volume. 

The CHRONICLE will be bound in volumes containing six months’ issues, and the Supple- 
ments in a separate volume of six months or a year’s issues, as desired. 
to bind all the Supplements in the same volume with the CHRONICLE, as formerly. 


Price for Bile Cevers, 50 Cents. 


String file covers may be had for holding the CHRONICLE and Supplements. 
CHRONICLE AND ALL SUPPLEMENTS (six months’ issues), Black Cover. 


SUPPLEMENTS ONLY (Year’s issues), Red Cover. 
SEPARATE COVERS for each of the Supplements (year’s issues), Red Cover. 


preserving them for a year, when 


It is no longer possible 





Postage, 18 Cents 
Charge for Binding Volumes, $1 50. 


COMMERCIAL & FINANCIAL CHRONICLE, 
= FRONT, PINE AND DEPEYSTER STREETS, NEW YORK 
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Canada, its Provinces and Municipalities. 


Gamrose, Alta.—Debenture Offering.—Proposals will be 
received until Jan. 1 1910 for ,000 16% Sg, ey Ma- 
turity part yearly for twenty years. O. B. Olson is Secre- 
tary-Treasurer. 

Coblenz School District No. 2261 (P. O. Coblenz), Sask 
Debenture Sale.—This district has sold $1,800 6% 10-year 
debentures to Tracksell, Anderson & Co. for $1,856—the 
price thus being 103. lil. Date Nov. 8 1909. Interest 
annually in December. 

Czernovitz School District No. 2341 (P. O. Theodore), 
Sask.—Price Paid jor Debentures.— We are informed that the 
price paid for the $1,000 54% raged ogg ie Senay equipping 
debentures Sepcaed of during September to Nay & Jamesof 
Regina (V. 89, A 1027) was 100.325. Date Oct. 30 1909. 
Interest annual y in January. Maturity part yearly on 
Jan. 12 from 1911 to 1920 inclusive. 

Glenavon School District No. 2,446 (P. O. Glenavon), 
Sask.—Price Paid for Debentures.—We are informed that 

ar was the price paid by Nay & James of Regina for the 
$1,500 544% school-building debentures, the sale of which 
was mentioned in V. 89, p. 743. Date Nov. 1909. Interest 
annually in January. Maturity part yearly for 10 years. 

Good Hope School District No. 660, Alberta.— Debenture 
Sale.—Nay & James of Regina recently bought $750 514% 
school-house debentures for $751 25—the price thus being 
100.166. Date Jan. 1 1910. Interest annual. Maturity 
part yearly for ten years. 

Hawarden School District No. 2,339 (P. O. Hawarden), 
Sask.—Debenture Sale.—An issue of $2,500 10-year school- 
building debentures was disposed of on Nov. 1 to Nay & 
James of Regina at par for 544s. Date Nov. 8 1909. In- 
terest annual. 

Jonquieres, Chicoutimi County, Que.—Debenture Offering. 
—tThis village is offering for sale $12,000 5% 40-year water- 
works-extension debentures. 

Kipling School District, Sask.—Debenture Sale—Nay & 
James of Regina have purchased $14,000 5%% debediaste 
of,this district. Maturity part yearly for twenty years. 


Lucknow, Ont.—Debenture Sale.—Reports state that 
$3,500 5% civic-building debentures due part yearl ger 
fifteen years have been awarded to Geo. A. Stimson 
of Toronto. 


Maidstone ,¥ Sask .— Debenture™ Offering.—J. L. Courtice, 
Secretary-Treasurer, is offering for sale $2,000 permanent 
improvement debentures. 


Newmarket, Ont .— Debenture hen (eta nee will be 
received until 12 m. Dec. 20 by ughes, Town Clerk, 
for $20,000 5% Maturity p improvement debentures. Int- 
erest annual. turity part yearly for 20 years. These 
securities were offered whhout success as 4s on Sept. 29. 
V. 89, p. 954. 


Ottawa, Ont.—Debenture Election —On Jan. 3 1910 the 
ratepayers will vote ona by-law to issue $45,000 4% deben- 
tures for a garbage-disposal system. 


Ottawa Separate School District (P. O. Ottawa), Ont.— 
Debenture Sale.—We see it reported that R. Wilson Smith 
of Montreal has purchased $160,000 444% 30-year school- 
building debentures. 


Point Grey, B. C.—Debenture Sale.—This place, it is re- 
ported, has awarded $28,000 5% 25-year school debentures 
to Wood, Gundy & Co. of Toronto. 

Richmond Township, B. C.—Bids Rejected.—All bids re- 
ceived on Dec. 1 for the $275,000 “ue and $75,000 road 
414%4% coupon debentures described in V. 89, p. 1444, were 
rejected. 

St. Jean School District No. 1508, Man.— Debenture Sale.— 
Reports state that this district has sold $800 6% 10-year 
debentures to H. O’Hara & Co. of Toronto. 

Sudbury, Ont.—Debenture Offering.—Proposals will! be 
received at once by Robert Wright, Township Clerk (P. O. 
Massey Station), for $1,400 % debentures. Maturity 
part yearly for 10 years. 

Winchester, Ont.—Debenture Sale.—An issue of $12,249 
5% debentures for the construction of cement sidewalks 





was awarded recently, it is stated, to Geo. A. Stimson &,Co. 
of Toronto. Maturity part yearly for 20 years. 








MISCELLANEOUS. 


ACCOUNTANTS, 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 21st, 1909. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1908 


COMPANY. 
Arthur Young & Co. 























ums on oiehine Risks from 368 Jandaxy - gg Se Sist December, 1908_.....---- $0007 eee a6 
P t mar. off ist Janu ) SPE ctecnncscscendnsbnnaeenne é 
me ee ges sceesananiieede Certified Public Accountants 
Tetel Mario Fmmws... 0.0 cn ncc cence ccc corn nnn on ee ee ce ence wenccccoce= $4,051,196 25 (ILLINOIS) 
Premiums marked off from ist January, 1908, to 31st December, 1908.........-..---- $3,333,483 55 
Interest received during the year $307,823 39 How York, 30 Pine Street 
nterest received during the year_.....--..--.---.--.------ - 
Rent less Taxes and Expenses..------------------------ 142,032 22 $449,855 61 Peay a 
paid during the year which were estimated in 1907 Kansas Uity, 1106 Commerce Bidg. 
ERE QPSVICES- FON 5 ox o orn ond 22 kw doce cSt socowcoenne $420,655 46 
Losses occurred, Stanated ee FC aE ee ae eee 1,274,822 22 $1,695,477 68 
A ccna inwndnpas obeda $279,988 33 
Pe i wcbonscndsanpenssawe 199,555 37 479,543 70 
$1,215,933 98 
——————_—_—_ 
Dates 60 De 8s nnn no ghdeedtonnene4nennvenitogenih ahie $51,930 45 
Expenses, including ng officers’ salaries and clerks’ compensation, stationery, LYB RA N D, 
newspapers, adve ents, etc. .....-.-------------------------- $344,266 85 ROSS 8 R os & 
—_—___—_—_—_—_—_—_—_—_—__ 
ASSETS. LIABILITIES. 
Uetock. Clty, ‘Bank and ouner Sex x ~¥ - U2" 52,310,433 00| Certified -~ te — ee hell 
a end.otherSe- =. _-_..—.. 4s GANG 2d. 6c ae 310, 
Ten bette Spwceraran le’ $5,442,792 00| Premiums on Unierminated Risks. '717:712 70) OTHNeG Tubie Mccountan 
Special deposits in Banks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., WOOGe .. <<. seen eoe 260,822 35 Land Title Building 
& Exchan: J ag $4,299,426 04 Return Premiums Unpaid__--..--- 121,473 65 PHILADELPHIA. 
Other Real Estate & Certificates of Profits Ordered Re- City Investing Bias. 165 Breadway 
claims due the com- a Withheld for Unpaid NE ORK. 
SEF spn cosas 75,000 00 4,374,426 04{ Premiums --______---.---.-.- 22,339 35 Sinan, dmelateieas = 
Pre Receivable 1,377,905 06 Certineates ee ee Veena stat BURGH. 
{ tes and Bills Receivable ° 08 06 1. FRR, cnn nw ane uennen tee ° o 
Cash. = the hands of European Real Estate Reserve Fund__.. 270,000 00 First Renenat — Blidg., 
Bankers to pay losses under poli- 
cies + pay able in foreign countries. 399,031 95 
6 St eee 429,950 18 
REI. iii n a cb bikaunene $12,824,105 23 RGRTORGREDE.... .nnccndswnninnehite $11,066,191 05 JA M E Ss P A R K & co. 
ividend of i f Si h di ifi f fits a ~~ eee ee wade 
Ad end of interest o x per cent on the outstanding certificates of pro 
holders thereof, or their legal representatives, on and after Tuesday the second of February New York, Ohi , Cincinnati and 
The outstanding certificates of the issue of 1903 will be redeemed and paid to the holders Thereo London, England. 
or their legal representatives, on and after Tuesday the second of February next, from which date a 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. aUuD FOR FINANOIAL INSTITU: 
A dividend of Forty per cent Is declared on the net earned premiums of the Company for the year TIONS iP 
odie 3ist December, 1908, for which, upon application, Negba will be 7 capceeg on and after 
a the fourth of fang next. By order of the Board iciasesinainedllt peben nm sen 
G. STANTON FLOYD-JONES, Secretary. Perledioa! Audits and Accounting. 
TRUSTEES. 
GUSTAV AMSINCE, HERBERT L. GRIGGS, NICHOLAS F. —_—— 
FRANCIS M. BACON, CLEMENT A. GRISCOM, HENRY PAR Aner, ALFRED ROSE & co 
WILLIAM Be COULTON TEWis WARD ann, QRORGE Bw O BATT ARD 29 
VAGNON FBnOW iy, SHAntee h teen,  sotice oie ee a ae 
OHN CLAFLIN, | : LEANDER_N, LOVELL, DOUGLAS ROBINSON, 56 Pine Street, - NEW YORK 
R . . e 
EY D bGE, OHARLES H. MARSHALL, WIL SI ; Tew 
OnARD Ht BEWART’ ee eee WILLIAM A’ A. NSTREET, 
. to ARAN Pra LOOMIS, CONANT & CO. 
NORD S. COME aa Veneo P CERTIFIED PUBLIC ACCOUNTANTS 


SANF 
Joan a E. ELPA 


Vice- 
HN H. JONES STEWART, 4th Vice-Prestden. 





30 Bread Street, New York 
Tel. 4956 Bread. 
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Eugineers. Financial. 
H.M. Byllesby & Co, The } 
ENGINEERS Trust Company of America 


DESIGN,CONSTRUCT AND OPEBR.- 
ATE RAILWAY, LIGHT, POWEBB, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 





WM. J. WILGUS, 
M. Am. Soc. C. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y.C. & 
H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL, 
M. Am. Soc. C. E. Formerl 
Chief Engineer N. Y.N.H. & i. 
RR. Consulting Engineer on 
Transportation, City of New York. 


Advisory Engineers 
Railroad and Municipal Problems 


Investigations and Reports 
165 BROADWAY NEW YORK 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills San Francisco, Cal. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 

London Correspondents: 

J. G. WHITE & CO., Limited, 

9 Cloak Lane, Cannon &t., E.C. 








Edmond C, Van Diest Robert McF. Dob! 
Thomas L. Wilkinson 


Associated Engineers Co. 
Consulting and Supervising Engineers 


417 Century Building 
17th & Stout Sts., DENVER, COLO. 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & 


Register, 
ENGINEERS & GENERAL CONTRACTORS. 
1128 North Broad Street, Philadelphia. 


Mining Zugineers. 
H. M. CHANCE, 


Consulting M:: ing Engineer and Geologiet 
COAL AND MINERAL PROPERTIES 
Examined, Developed, fAanaged. 


887 Drexel Bidg., PHILADELPHIA, PA. 














37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








_| Invites accounts of individuals, firms and corporations. | 
Pays interest on daily balances. 
Executes trusts of every description. 














Federal Corporation Tax Law 


The full text of the Treasury Department’s 
Regulations is contained in a special number of 
THE CORPORATION TRUST COMPANY JOUR- 
NAL. Copies furnished free on application to 


The Corporation Trust Oo. 


37 Wall Street, New York 








L. F. DOMMERICH & 60, 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE ; 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 











MELLON NATIONAL BANK 
PITTSBURGH 


Offers perfect service on very attrac- 
ive terms to other banks, bankers and 
trust companies. 


A. W. MELLON, Prest. W. S. MITCHELL, Cashier 
INVESTED CAPITAL $6,800,000 

















Cinancial. 





NATIONAL LICHT, 
HEAT & POWER CO 


GUARANTEED 
BONDS ‘Issues 


A. H. Bickmore & Co., 


BANKERS 
30 Pine Street, New York 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK CHICAGO PHILADELPHIA 
52 Broadway Marquette Bide. MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bidgs. 
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Crust Companies. 


Srust Conrpanies. 





United States Trust Company of New York. 


Chartered 1853 
45 and 47 Wall street. 


CAPITAL, Meet. «te ee eS $2,000.000.00 


SURPLUS AND UNDIVIDED PROFITS, = - $13,510,605.04 


This Compan — AS peeaee, Administrator, Guardian, Trustee, Court Depositary and in 
Cn es 
It allows interest at current rates on deposits 
It holds, manages and invests money, securities and ether property, real or personal, for ertates, 
@ fperatiens and individuals. 


EDWARD W. SHELDON, President. 


WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 


JOHN A. STEWART, Chairman of the Board. 


qv: Bayard Cutting, Gustav H. Schwab, John J. Phelps, Edward W. Sheldon 


fillam Reckefeller, Frank Lyman, D. O. Mills, Chauncey Keep, 
Alexander E. Orr, Geerge F. Vietor, Lewis Cass Ledyard, George . Rives, 
William H. Macy Jr., James Stillman, Lyman J. Gage, Arthur C. James. 
‘William D. Sloane, John Claflin, _., 9 37; Payne Whitney, William M. Kingsley. 











WE OWN AND OFFER 


MUNICIPAL BONDS 


EEX RCS” Yielding from 3.90% to 4.38% 


Securities of the Public Service Corporation of New Jersey 
Yielding from 4.30 to 6.13% 


Upon application we will be pleased to mail our weekly list 
of offerungs and quotakions 


FIDELITY TRUST COMPANY 
BOND DEPARTMENT oe 
TELEPHONE 1932 MARKET =z==m NEWARK, N. J. 

















Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian, 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








IinoisTrust& Savings Bank 
CHICAGO 
Capital and Surplus 


#13.300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





Union Trust Company 


OF NEW YORK 
GHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 88th Street 
With Medera Safe Deposit Vaults 





Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guard an, Trustee. &c. 
Administers “Institutional” and Othe 
Fiduciar, Trusts 
Receives Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 

H. Van R. Kennedy, 
James Gore King, 
W. Emlen Reesevelt; 
N. Parker Shortridge. 
J-mes Speyer, 

John V. B. Thayer, 
Charies H. Tweed, 
Richard T. Wiilsea, 





Walter P. Bliss, 
Amory S. Carhart, 
Alen... S. Cochran, 
Amos F Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet, 
Adrian Iselin Jr., 
Augustus W. Kelley, James T. Woodward: 
William Woodward. 


OFFICERS 
AUGUSTUS W. KELLEY, Vice-Presideas 
JOHN V. B. THAYER, Vice-Prest. & See. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
Cc. C.. RAWLINGS, Trust Officer. 
A@ENRY M. POPHAM, 
T. W. HARTSHORNE, } Ase. Sec’ys. 
aENRY M. MYRICK, 











Manhattan 
Trust 


Company 


Wall Street, Corner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.06 


Receives deposits subject to check 
and allows interest. Acts in all 
fiduciary capacities, issues for- 
eign and domestic letters of 
credit, prepares and certifiee' + 
municipal bonds. 


55 Cedar St. 


B’way & 73rd St. 8th Ave, & rasth Oy 

















B. W. Strassburger 





CORRESPONDENCE INVITED. 








SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 
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trust Companies. 


E 














Mississinni Vallev Trust Co. 
Fourth & Pine Sts. St. Lous 
CAPITAL, eo ' $8,400 ,000 


PROFIT 8{ 
A GENERAL FINANCIAL AND FIDUCIARY 


BUSINESS TRANSACTED. 





DIRECTORS. 
John I. Beggs, Protisnt Milwaukee Light Heat & 
n Co, 
bur F. Boyle, Rovte 4 oft Priest. 
A 4,4 8 h Vice-President Anheuser-Busch 
“Yrewing’ Assocla 


ti 
urray Carleton, President Carleton Dry GoodsCo. 


s Clark. 
oratio N. Davis, President Smith & Davis Mfg.Co. 
John D " pevis., ice-President. 


B. E 
Oost. cane Francis, Bro. & Co. 


August Aneny resident German-American Bank 
Fy inridee Jo Mg og 
reckin one residen 
m. G. ref Vice-President and Bond Officer. 
mS ‘vicBrides ‘V.-Pres. Haskell & Barker Car Co. 
McLeod, Vice-President Grayson- 


McLeod Lumber Co 
Saunders Norvell, President Norvell-Shapleigh 
Hardware 
obert J. O'Reilly, M. D. 
=. Pp. & Orthwein, President Wm. D. Orthwein 
rain 
Henry wo Peters, President Peters Shoe Co. 
i. C. Pierce, Chairman Board Waters-PierceOilCo. 
August Schlafly August Schlafly & Sons. 
aH st ockton, President Majestic Mfg. Co. 


Satins a Walsh, Chairman of the Board. 
Rolla Wells. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE, R. 1. 
CAPITAL 


SURPLUS 
DIRECTORS. 


Boral C.. semmere O. Sturges, 
Ro tT Goddard, tephen O. Metcalf, 
Robert L comma 


ter R. Callender, 
William B. Weeden, darend Holbrook, 
Edward D. Pearce, James E. Sullivan, 
Robert Knight, Benjamin M. Jackson, 
John W. Danielson. 
Herbert 





John R. Freeman, 


J. Wells, Charles S. a 
Lyman B. Goff, Robert W. 
Rowland G. Hazard, Webster Knit ieht, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 


R. H. Ives Goddard Jr. 
ageeent S; WELLS, President. 
DWARD S. CL. ARK, Vice-President. 
BORATIO A. HUNT, Vice-President. 
WILLIAM A. GAM’ WELL, Secreta 
PRESTON H. GARDNER, big wt icer. 
CYRUS E. . Sec’ 


LAPHAM y. 
JOHN E. WILLIAMS yoo Sec’y. 
ENRY L. SLADER, Asst. Sec’y. 





Girard Trust Company. 


OAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executes. Administrator, Trustee, 
Ren and Receiver, 
enn geni for individuals or 
Corporations, 
Interest Aliowed on Individua! and 
rporation Accounts 
Acts as Trustee of Corporation Mortgages 
Depositary under Pians of Reorganization 
Registrar and Transfer Agent 
Assumes entire charge of Rea' Estate, 
Safes to Rent in “rrelar-Proof Vaults. 





£. . MORRIS, Presiuent. 

Ww. ELY. 1st Vice-President. 

A. Pog “JACKSON, 2a Vice-President. 

C. J. RHOADS, 3d Vice-Pres. and Treasurer. 


E. S. PAGE, Scere tary. 
MANAGERS: 

&ffingham B. Morris. tdward J. Berwind, 
John » Brown Jr. Randai Morgan, 
John B. Garrett, Edw. T. Stotesbu 
William H. Gaw, | Charles E. Ingerso 

Francis I. Gowen, John S. Jenks Jr.. 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, E. C. Felton, 
{Isaac H. Clothier. Israel W. Morris, 
Thos. DeWit: Cuyler. William T. Elliott; 
Cc. Hartman Kuhn. | W Hineckle Smith, 
James Spever. B. Dawson Coleman. 

Broad and Chestnut Streets, 


PHILAD“&LPHIA 


CENTRAL 
TRUST COMPANY 
‘OF ILLINOIS, 


CHICAGO. 











Capital, = = = $2,000,000 
Surplus and Profits 900 ,00U 


CHARLES G. DAWES, President. 

Ww. 4 ING OSBORNE, Vice-President. 

SAYS Vice-President. 
DAWES, Cashier. 

Fer Asst. Cashier 

LLIAM W. GATES, Asst. Oashier. 


MANG, Secretary. 
MALOOLM McDOWELL, Asst. Secretary 


BANKING, SAVINGS AND TRUS! 
DEPARTMENTS. 











CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 
BUNKER HILL BRANOH: 
Gity Square. GHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort 
gages; —, as Agent for the Registering 
and Transfer of Stock. neni 
A legal Depositary for Court Funds, and au 
ized to act as Executor, Guardian. Ad- 
ministrator and Trustee. 
DIRECTORS, 
PHILIP STOCKTON, President. 
Z George E. Keith, 
Gardiner M,. 
Arthur Lyman. 
Maxwell Norman, 
Robert T. Paine 2d 
Andrew W Preston 
Richard S. Russell 
Quincy A. Shaw 
Howard Stockton. 
Charies A. Stone 
Galen L. Stone 


e 
William Amory, 

John S. Bartlett, 

Charles E. Cotting 

Alvah Crocker 

George A. Draper 

W Ham F Draper 
Wilmot R, Evans. 
Frederick P. Fish, 
Edwin Farnham, Greene 


Robert F. Herrick Nathaniel Thayer 
Francis L Higginson. Henry O. Underwoou 
Henry ©. Jackson Sidney W Winslow 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS. 


iransacts a General Trust and 
Banking Business. 

interest Aliowed on Deposits, Subiect to Check 

Acts as frustee unde: Railroad and other 


ese ges.and is authorized to act as Executor. 
uardian, Administrator and Trustee 


Capital ~ - $1,000 000 
Surplus (Earned) 2.000.000 


DIRECTO 
F a E. met 
ames Longl 
parr, Shaw 





Ss. 
af President. 
White 


Coctaiio’t lo C. Converse 


Gerard C. Tobey Edward W. Hutchins 
Nathaniel J. Rust James R. — 
Frank G. Webster Elwyn G. Presto: 

Arthur F. Estabrook Richard M. Saltonstall 
— B. Rice Jerome Jones 


Wilbur 

Charles F _ a 
Pierce 

b+ nw. ye 

C. Minot Weld 


Nehemiah W. Rice 
Nathaniel F. iin 
ae we: aumparers A 
eorge eelwrig’ 
William H. Wellington 


Industrial Trust Company 


Providence, R. I. 


CAPITAL, ...2.nccescascescusnnsess $8. reoy gee 
SURPLUS 





OFFICERS. 
Cyrus P. Brown, President. 
Arthur L. Kelley, Vice-President. 
H. Martin Brown, Vice-President. 
Otis Everett, Vice-President. 
Joshua M. Addeman, Vice-President. 
Waldo M. Place, T-easurer 
Ward E. Smith Asst. Treasurer. 


Chas H. ——— Secretary 
H. Howard Pep , Asst. 
Frecerick B. Beg Auditor 
BOAID OF DIRECTORS. 
Samuel P Colt Elbridge T. Gerry 
Olney T. Inman Chas. C. Harrington 


Wiliiam R. Dupee 
Warren O. Arnold 
Richard A. Robertson 
Joshua M. Addeman 
James M. Scott 


Louis H. Comstock 
Herbert N. Fenner 
J. Milton Payne 
Eben N. Littlefield 
Otis Everett 


William H. Perry C Prescott Knight 
Arthur L. Kelley Jesse H. Metca 

H. Martin Brown John J. Watson Jr. 
Levi P. Morton Charles H. Allen 


John B. Branch 
Wiliam P. ~~ been 
Angus McLeod 


George F. Baker 
Henry A. C. Taylor 
ieorge M. Thor:ton 

Cyrus P. Brown 


OLD COLONY 
TRUST CO. 


BOSTUN MASS 








Vapitai and Surptus, 7,500 VOU 

Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 




















BOARD OF DIRECTORS, 
T. Jefferson Coolidge Jr., Chairman, 
Gordon Abbott. Robert F Herrick; 
Oliver Ames, Henry S. Howe, 


C. W Amory. Wa'ter Hunneweil; 
Charies F Ayer. Thomas L. Livermore; 
Samuel Carr, Charies S Metien, 

B. P Cheney, Laurence Minot, 


T. Jefferson Coolidge. 
Charies E. Cotting. 
Phillip Y DeNormandie, 
Phitip Dexter 

Frederic C. Dumaine. 


Richard Oiney. 
Robert T. Paine 2d, 
Philip L Sat*tonstall, 
Herbert M Sears. 
Nathaniel Thayer. 





Frederick P. Fish. 
Reginaid Foster. 
George P. Gardner 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000 009 SURPLUS, $2,000,000 
Safe Deposit Vauits 
Authorized to ac’ as -xecutor and to receive 
and hold money © property in trust or on deposit 
from Courts 2” “Law or Equity Executors; 
Administrator. Assicnees. Guardians Trustees 
Corporations and Ind viduals 
acts as Trustee uncer Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
interest allowed on Deposits Subject to Check. 


Lucius Lluttie 
Stephen M. Weld 
Charies W Whittier. 





ERS 
DAVID R. WHI EY. President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-Presiden 
NATHANIEL THAYER, Vice-President 
AMES R. HOOPER, A-tuary 
HENRY N. MARR 
FRED. W. ALLEN, Asst & Treas. 
THOMAS E. EATON, 
FRANCIS R. JEWETT. Trust Officer 


CHAS. E. NOTT, Mgr Safe Dep. Vits. 
ako OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gray 
S. Parker Bremer, James R. Hvoper 
Timothy E Byrnes Ernest Lovcring 
Charlies F Choate H sury H. Proctor 
| Alexander Co-hrane Tames M. Prendergast 
George Dexter Herbert M. Sears 
Philip Dexter Lawrence M. St-ckton 
William Endicott Jr. Nathaniel Thayer 














Francis W. Fabyan Eucene V. R. Thayer 

William Farnsworth Davi R Whitney 

Frederick P. Fish Georvre Wieclesworth 
Cotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 
BOSTON, PHILADELPHIA, PROVIDENCE 


| Laverpool. WELD & Co. 
Bremen, ALBRECHT, WELD & Co, 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK, 


LIVERPOOL CORRESPOND 
SBREDERIC ZEREGA & CO 
BREMEN CORRESPON 


MoFADDEN BROTHERS & 00 
HAVRE CORRESPONDENTS: 
SOCTETE IMPORTATION ET DE COMMISSION 











The Trust Company 
of North America 


603-505-507 Chestnut St.. Philadelphia. 
CAPITAL $1,000 ,000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
JOS, 8S, CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P, LINEAWEAVER, Sec, & Trust Officer 
DIRECTORS, 

Henry G. Brengle, J. Levering Jones, 

James Crosby Brown, Malcolm Lloyd, 
John Mcliihenny, 
Richard Wain Meirs, 
Clement B. Newboldg 





Eugene L. Elli-on; W liam F, ad, 
Joseph C, ‘ Frank Samuel, 
Harry C. Francis, Adam A. 5S 


ll, 
Edward D. Toland, 
Joseph R, Wainwright 


Samuel F Gourtes: William D. Winsor, 


| Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 


Buyers of Spot Cotton. Orders tor Contracts Exe- 
cuted tn the New Orieans, New York. 
Liverpoo! and Hlavre Markets. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 





j 








‘HALL AND COMPANY 
COTTON MERCHANTS 


Caste Address AUGUSTA GA. 
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Cotton. 


——= 





Financial, 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 


KSTABLISHED [N 1856 


Hentz & Co.; 


Fienry 

COMMISSION MERCHANTS, 

16 to 22 William Street, New York. 
Eacoute Orders for Futwre Delivery 


COTTON 
Liverpool and New Orleans 
ges. Ajso orders for 





At the New Y 
Cotton Ex 


( OF FEE 
At the New Vork Cotiee Exchange 
GRAIN AND FRovjsions 
at tbe Chicago Board of Trade 
GRAIN AND COTTON¢SEED ' OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OIL. 


GOMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & UO, Limited. New Orieans, La 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Siock, Cotton, Coffee 
and Produce EHachanges, New York. 


Orders executed on the above Exchanzes. as well in 
New Orleans, Chicago and foreign markets. 


Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


WILLIAM RAY & CO. 


SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BBOKERS, 
43 Cotton Exchange, New York. 


Orders for future oe contracts executed on 
the New York and Liv Cotton Exchanges. 

















EVERSZ 6 COMPANY 


BANKERS. 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1865, 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Phiiadeiphia Kansas City 


San Francisco 





rouwtridge lNiver6e: 
Municipal and Corporation 
First i Bide. BON DS 


Bank B 
Chicago 12: Broadway 
New York 


50 Congress St. 
Boston 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





GWATHMEY & CO., 


COTTON MERCHANTS, 
20-22-24 CoTTON ExcHaNee. New Yor«, 


ROBERT MOORE & CO., 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN Leo YORK AND LIVEKPOOL EX- 
CHANG 
COTTON. PURCHASED FOR SPINNERS USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brekers, 


COTTUN EXCHANGE BUILDING, 
NEW ORLEANS, LA, 
ORDERS FOR FUTUR DELIVERY KXBCUTED 


W ORLEANS. NEW yor 
LIVERPOOL WVARKK 











(Other co‘ton cards on preceding page.) 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth 8t. PHILADELPHIA 


DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ. 
CHICAGO 


PHILA. NATIONAL BANK BLDG... 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 
Public Service Corporation 
and 
Railroad Bonds 


171 La Salle St., Chicago 





E. H. ROLLINS & SONS 


ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 


Hich - Grade 





investments. 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO. 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members { NOY aria if 

















| Ketaohsned 1503. , 
W. T. HATCH & SONS; 
BANKERS AND BROKERS, 


71 Broadwav. °- New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds. Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND ee S| 
30 Bread St.. - = + New VYerk. 


Members of N. Y. and Phila. Stock Exchanges 
Cotten 


New York, New Orieans and Liv 
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HIS entire publication is devoted to a presentation of the reports of earnings and ex- 
penses of United States railroads for the latest month (October) and for the fiscal 
year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 

Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 230,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road, do not make returns. 


The figures are a transcript of the sworn returns on file at Washington. 
Sworn Returns. They have the further advantage of uniformity of method and classi- 


fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for forty years or more its weekly 

* and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remairiing mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

4 take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


: The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this elaborate new publication is entirely ad- 
Former Returns dit; " ‘ 
to be Continued. itional to the comprehensive reports of earnings we have been 

furnishing in the ‘‘Chronicle”’ from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in © 
addition to all this, we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,” all of 
Subscribers which are expensive publications, the “Railway Earnings Section” 

: will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 














WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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NAME OF ROAD 


Aberdeen & Rockfish. Oct 
July 1 to Oct 31..-. 
Abilene & Southern. . Oct 
July 1 to Oct 31... 
Adirondack & St L_. Oct 
July 1 to Oct 31_..- 
Alabama & Vicksb... Oct 
July 1 to Oct 31..-- 


July 1 to Oct 31.... 
Albia & Centreville. . Sep 
Saigf 1 to Sep 30.... 

7 ge a Oct 

Suir 1 to Oct 31.... 

& Sou Side. Oct 

July % to Oct 31.... 
peeing yee il Oct 
July 1 to Oct 31-..-.. 
Antoine Valley .-.---.-. 
July 1 to Oct Siccé 
North. Sep 

uly 1 to Sep 3).... 
Arcadia & Betsey Riv. Sep 
July 1 to Sep 30..-.. 
Arizona & New Mex... Oct 
July 1 to Oct 31... 
Southern _... Oct 

July 1 to Oct 31.... 
La & Gulf_. Oct 

July 1 to Oct 31_... 


gi 


July 1 to Oct 31.... 


PE, 
g 


Coal 
July 1 to Oct 31.... 


i 


July 1 to Oct ction 
Pecos & Nor Texas. 
July 1 to Oct 31-_... 
Pecos River_-....-. Oct 
July 1 to Oct 31... 


g 


Sou Kan of Texas.. Oct 
July 1.to Oct 31-..-. 
Total Company... Oct 
July 1 to Oct 31_... 

Ariz & California_. Oct 
July 1 to Oct 31-... 

Beaum Wharf & T_. Oct 
July 1 to Oct 31.-.. 

Grand Canyon__-.--- Oct 
July 1 to y Oct ae 

Texas & Gulf__-_--- Oct 
July 1 to Oct 31..-.. 

Atlanta & West Pt__. Oct 
July 1 to Oct 31... 
Atl Birm & Atlantic... Oct 
July 1 to Oct 31.... 
Adantic Coast Line_. Oct 
July 1 to Oct 31.... 

Augusta Belt_....- Sep 
July 1 to Sep 30.... 

Charleston & W Car Oct 
July 1 to Oct 31-.... 

Col Newb & Laur_..Aug 
July 1 to Aug 31--.-.. 

Conway Coast & W. Oct 
July 1 to Oct 31.... 

Frankfort & Cincin. Sep 
July 1 to Sep 30_... 

Georgia _.-.-.-.--. Sep 
July 1 to Sep 30..-.. 

Lexington Term_-.-. Sep 
July 1 to Sep 30-.... 

Louisv & Atlantic_. Oct 
July 1 to Oct 31... 

Louisville & Nashv. Oct 
July 1 to Oct 31__.. 

Lou Hend & St L_. Oct 
July 1 to Oct 31..-.. 

Monroe_--_........ Sep 
July 1 to Sep 30_.--. 

Nash Chatt & St L_ Oct 
July 1 to Oct 31... 

N W of South Caro _ Oct 
July 1 to Oct 31-_.--. 

Un Pt & White Pl_ Sep 
July 1 to Sep 30... 

Wash & Vand’mere. Oct 
July 1 to Oct 31_._- 

Baltimore & Ohio_._. Oct 
July 1 to Oct 31... 

Clev Term & Vall__ Oct 
July 1 to Oct 31_.-. 

Ohio & Little Kan_ Oct 
July 1 to Oct 31..-- 

Rav Spen & Glen_. Oct 
July 1 to Oct 31-.-_. 


Sharpsville _._._-- Oct 
July 1 to Oct 31-.-. 
Staten Island _-._-- Oct 


July 1 to Oct 31... 
Staten Isl Rap Tr__ Oct 
July 1 to Oct 31_.-- 
Valley of Virginia__ Oct 
July 1 to Oct 31-..-- 
Balt Ches & Atlantic. Oct 
July 1 to Oct 31__-_- 
Bangor & Aroostook. Oct 
July 1 to Oct 31_--- 
Bayfield Transfer____Sep 
July 1 to Sep 30-_-_-_- 
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TRAFFIC & TRANSPORTAT'N EXP’S 


TRANSPORTAT'N 
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For index_to roads"not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








NAME OF ROAD 


Aberdeen & Rockfish. Oct 
July 1 te Oct 31... 
Abilene & Southern .. Oct 
July 1 to Oct 31.... 
Adirondack & St L-.. Oct 
July 1 to Oct 31..-- 
Alabama & Vicksb.-.. Oct 
July 1 to Oct 31.... 
Alabama Great Sou... Oct 
ca lto Oct 31.... 
Albany & Northern... Oct 
Tuly 1 to Oct 31.... 
Albia & Centreville... Sep 
July 1 to Sep 30..-- 
— Oct 

July 1 to Oct 31... 
Allegheny & Sou Side. Oct 
July 1 to Oct 31_... 
AsdOPia «2.40250 Oct 
July 1 to Oct 31... 
Antoine Valley.-.-.... Oct 
July 1 to Oct 31...-. 
chicola North. Sep 

July 1 to Sep 30..--. 
Areadia & Betsey Riv. Sep 
July 1 to Sep 30 
Arizona & New Mex... Oct 
July 1 to Oct 31 
Southern. ... Oct 

July 1 to Oct 31..-. 
Arkansas La & Gulf... Oct 
July 1 to Oct 31-.... 
Ashland & Western .. Oct 
July 1 to Oct 31_..-. 

d Coal & Iron. Oct 

July 1 to Oct 31.... 
Ashi’ d Odanah & M_. Oct 
July 1 to Oct 31.... 
Astoria & Colum Riv. Sep 
July 1 to Sep 30 
Atch & East Bridge_. Oct 
July 1 to Oct 31.... 
Atch Topeka & S Fe... Oct 
July 1 to Oct 31-.-.- 
East of New Mex_. Oct 
July 1 to Oct 31 
Gulf Col & S Fe... Oct 
July 1 to Oct 31.-.-- 
Pecos & Nor Texas. Oct 
July 1 to Oct 31..-- 
Pecos River--.---- Oct 
July 1 to Oct 31... 
SF Pres & Phoenix. Oct 
July 1 to Oct 31..-. 
Sou Kan of Texas... Oct 
July 1 to Oct 31.... 
Total Company -. Oct 
July 1 to Oct 31..-.. 
Ariz & California_. Oct 
July 1 to Oct 31_.-.-. 
Beaum Wharf & T_. Oct 
July 1 to Oct 31.... 


d Canyon_--.-.. Oct 

July 1 to Oct 31..-. 
Texas & Gulf 
July 1 to Oct 31..-. 
Atlanta & West Pt... Oct 
July 1 to Oct 31... 

Ati Birm & Atlantic... Oct 
July 1 to Oct 31..-- 
Atlantic Coast Line... Oct 
July 1 to Oct 31..-.-. 

Augusta Belt_.-.-.. Sep 
iy to aap 30 
Charleston & W Car Oct 
July 1 to Oct 31... 
Col Newb & Laur_.Aug 
July 1 to Aug 31...-. 
Conway Coast & W. Oct 
July 1 to Oct 31... 
Prankfort & Cincin. Sep 
July 1 to Sep 30 


Georgia ___.....-.. Sep 
July 1 to Sep 30..-. 
Lexin Term... Sep 


gton 
July 1 to Sep 30..-- 
Louisv & Atlantic__ Oct 
July 1 to Oct 31..--. 
Louisville & Nashv. Oct 
July 1 to Oct 31_..-. 
Lou Hend & St L_. Oct 
July 1 to Oct 31... 
Monroe_........-- Sep 
July 1 to Sep 30... 
Nash Chatt & St L_ Oct 
July 1 to Oct 31... 
N W of South Caro_ Oct 
July 1 to Oct 31_..-. 
Un Pt & White PI_ Sep 
July 1 to Sep 30... 
Wash & Vand’mere. Oct 
July 1 to Oct 31... 
Baltimore & Ohio-_-.. Oct 
July 1 to Oct 31... 
Clev Term & Vall_. Oct 
July 1 to Oct 31___-. 
Ohio & Little Kan_ Oct 
July 1 to Oct 31..-- 
Rav Spen & Glen__ Oct 
July 1 to Oct 31... 


Sharpsville __.._--. Oct 
July 1 to Oct 31... 
Staten Island _.__-. Oct 


July 1 to Oct 31... 
Staten Isl Rap Tr_- Oct 
July 1 to Oct 31... 
Valley of Virginia... Oct 
July 1 to Oct 31_.--. 
Balt Ches & Atlantic. Oct 
July 1 to Oct 31_... 
Bangor & Aroostook. Oct 
July 1 to Oct 31... 


Bayfield Transfer... Sep 
July 1 to Sep 30-..-. 


For index to roads not appearing in alphabetical order, but given under some other sy 
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4.664.915 4.122, 


55.537 
i736 
382 
3.080.672 
82.420 
322,809 
4.482 
17,319 
67.332 
259.076 


75,970 
326,069 
5.835.138 


7,433 
28,797 


4.075 
12.850 
21,633 
70.558 
21.707 
65.930 
63.588 


256.486 
161,139 
642,068 


1,521,595 
5.748.114 5,337,170 


1,174 
2,486 


114,191 
377,110 
19,154 
37,486 


1,113 
5.263 
6.848 
21.707 
175.613 
533.075 


223 

1,776 
23.313 
80.184 
2,626,318 
9.980.172 
82.884 
289.178 
1,767 
4,516 


712,104 
2:792797 


4,399 
17,370 

905 

2,786 
2,071 
9,774 
5,014,488 
19,324,615 
83,878 
295.860 
19,138 
85,079 
6.854 
25,072 
7,417 
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16.948 
68.267 
44.114 
165.892 
11.155 
51.074 
11.829 
65.022 
157,200 
575.332 


3,530 4,260 1,725 
12,948 9,261 6,391 
nabs 14,530 woonss 
evsces +620 ooceds 

1,062 373 196 

3,979 2,296 1,414 

103,431 56,111 48.014 

387, 155,999 838 

221,711 118,352 92.7 
be 360282 346.100 
1929 4,733 1,811 
776 11,160 4.777 

2,091 —48 % 

6.631 —1,974 1 

1,514 1,396 2,522 

7.031 134 6,790 

2,075 1,166 433 

7491 562 973 

112.781 57,910 58, 

424,889 784 =: 1961 
PARE —254 sash 
tienih —232 sancee 

4,595 2,338 516 
13,656 7,574 :030 

689 371 23 

2.577 168 —219 

23,291 53.387 66.340 
123,174 217.377 214,415 

7» 14,456 18, 
Pa 44,855 68 ‘oe 

6.231 1,927 1,214 

2231 7,131 1,214 

2 1,071 
23 taet 4B 

7616 1 1,222 

es A500 

4.848 —3.298 —2,007 
17,300 —12.898 —4,250 

630 rtf 31, 
09 123,411 108, 
6.224 12,256 6,799 
15,711 45,195 39,237 
874 406 2.387; 
17,256,026 15,152,247 if 16.477 9,585,721 
50,253 40.887 4 
179,311 140,992 1652, 
867,198 Ae 463.678 
3,093,154 1,088,948 1,320,295 
72,082 76,060 33,800 
196,341 241,150 167,077 

4,506 —1,783 —1,104 
17,732 2034 871 
63.386 52.702 Soe 

241.460 205.671 +432 

78,714 72,933 27.224 

244,511 212,498 92.298 

5.259.013 3,570,409 2.996.602 

21,478,317 19,124,756 13,301,702 11,502,256 
ancose 5,472 ennai 

eensee 5,492 eccese 

2,965 625 2 
10,540 2,317 2.380 

erg —7.129 —2,39 
51,227 —2.342 —11,998 
12,798 17,088 9,895 
47,320 33,280 37,340 
66.235 1,431 31.714 

266.729 ibs: 1926 

133,363 76, Rg 
438.037 190.1 - 

1.410.603 — 982,180 12,69 

’ 2,586,394 aioe lis 

847 926 253 

1,853 734 —108 

97.796 47,1 46, 
332.423 120, 108789 

15,923 3,253 4.763 

33,605 — —- 

3,339 

8,550 2,517 2,439 

8,037 1,501 1 
22,529 3,063 9 

200.178 91,836 56,896 
602,691 162,317 78,118 
287 158 166 
742 —637 293 
22,640 3,852 1, 
86,662 26,790 9, 
2.650.176 2,053,472 1,673,311 
9,932,618 6,837,570 5.675.616 
62,065 21,706 35.916 
239,215 107.665 112,886 
Cr53 401 2,518 
3,158 1,489 2,559 
751.164 297.108 263.225 
2,754,362 997.828 949,156 

5,668 10.204 6,194 

23,379 21,857 7,677 
912 771 426 

3,071 877 —1283 

2,367 1,048 —835 

9,043  —1,183 5,056 

4,078,349 2,646,332 2.516.639 
15,598,673 10,557,542 9.405.881 
62,368 42,861 40, 

<a 130.602 137,291 
7.330 8.492 10,073 
70.647 609 34.870 

4,686 108 —310 
19.329 3,102 1,592 

2,983 96 —} 055 
11,173 2,130 —3,379 
21,050 2,699 —3.129 
75.632 25,933 8,511 
44,212 14,084 4,946 

178,364 281 30,221 
12,755 7,387 4,885 
48,515 029 21,005 
11,874 6.739 5,563 
62,825 58,641 57.423 

173,887 98, 120,058 

616,608 375.219 336,499 

1,045 —363 349 

2,732 52 


1,034 
2,906 
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3 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
of ud Year i ad sf io — 
e ear 
19 190 4,079 1,534 
763 8,529 5.628 54 49 
8, y WBoocn ow 
os ish 
16 ie 28 wah 3 8 
. d 51,861 44,065 
17,000 14, 138, 90.594 142 142 
11-26 ll, 106-643 80,646 
44, 45 313; 298.359 309 309 
275 4,433 1,536 
109 1,114 9,951 3,663 6 35 
230 230 —278 —21 
690 690 2,664 —497 24 24 
51 1 1, 2,471 
1 
13 152 3.41 821 5 5 
12 1l 47 F02 
49 45,4 180, 162.683 300 300 
ee eer: Meee ee gee 
1B 471 1,863 44 . 
1,4 1,415 6,147 1,615 79 79 
276 —69 
P3 w —117 —499 .21 21 
‘ 52,512 4 
3,500 3,500 213,877 ios 5 108 10 
neuen > oooeal 14, 18, 
“wee AAS eae 20 
1 1, 081 
17 1 138 .~ 61 61 
400 3 2.105 3,946 22 22 
22 
2.500 3. 8% 1 22 22 
85 -3 —2 
= 30 —13.. —45 33 30 
2 2, 37 28,813 
6.900 ae 122, F 122 122 
ll, 283 : 
on i ae . sf 0.35 0.35 
ll 1849 2,122,790 
Loe 1,062,410 10.402.646 8.523.311 7.458 7.458 
3, 1 13 24,584 
1398 o 140,528 227 227 
4 oA 431,249 
128,917 Poe 360.080 1 1,190,577 1.518 1,518 
1 1,01 74,691 9 
5.1 5 236.017 120883 152 152 
mcigagaadl —1,969 —1.1 
7 a ae cy: a 
womens 52, 
8 me 285507 Be 27 257 
a > scone 71.160 
ann on 6.706 205,851 2 28t 124 «18 
298.375 2,698,216 
Lie 1 1,216,369 12, 3 Too 340 10.285.883 9.790 9.791 
nope. aanatins 5,472 rede 3-4 
a “a = se We tee 
5 433 
a re aa 1,707 2 2 
WOOD 2s www wwe —$8,21 —2, 
Sap . wacins —6.irr -—"E 66 66 
: 1 16,631 9, 
ie 1, Bi 38966 96 76 
3, 37, 28,536 
18 14 Sh 'See 56.471 92 92 
J 6. 68, » 
obi88 - 158.1 13:73 640 642 
J - 722,169 
376. 360, ~ 2.505.808 1,746.115 4.477 4,406 
7 
a A: wit 2, ‘ 
J ° 2, 
17°30 16,400 103 33 340 ©6339 
780 2.4 3,983 
150 3 a 
rr hb Patia 2.119 3232 
235 235 1, 1,629 
on ua 2 8,671 40 40 
7 d 90.068 55.271 
5,335 4.875 156.982 73.2443 307 207 
2 8 4 hs 
600 600 3,252 436 
2,400 2,400 24.390 7.423 104 104 
124.610 119,832 1.913.278 1.537.757 
as 440 479,330 6,308,855 5.161.616 4,398 4,283 
500 2,500 19, 33,882 
= as 99.318 104.560 218 199 
319 2.431 
246 260 1,242 2.299 10 10 
20,500 20,000 276.609 241,846 
a “ 914.205 866.197 1.230 1,230 
9,904 5,894 
me i 20.657 6,477 71 71 
738 398 
> B 780 —207 13 13 
973 8S 
300 400 —1,483 5,456 40 39 
177,897 174,835 2.402.951 2,286,034 
ie 671.459 9.623.741 8.566.181 4,198 3,992 
j 3.358 39,458 7.146 
13,612 13,434 116,989 123,856 92 92 
902 874 7,590 9,199 
3,608 3.497 17,001 31,373 74 74 
615 614 —507 —924 
2,463 2.456 639 —8A4 32 $2 . 
75 75 21 —1,130 
300 300 1.830 —3,679 17 17 
1,200 1 000 3.741 —] 1977 
4,800 4,400 34,259 14,621 12 12 
3,000 3.900 26,305 19,762 
12,000 11,000 147.699 82,510 10 10 
780 750 6,607 4,135 
3,120 3,001 21,909 18,003 62 62 
1,562 1,562 24,370 19,266 
6,250 6.250 149,063 127.788 87 87 
1,500 1,500 97,384 118,558 
6,000 6,000 369.219 330.499 529 514 
23 23 —386 325 
69 71 1,036 —18 15 15 
stem, see last page. . 








RAILWAY EARNINGS 


VoL. LXXXIx. 








NAME OF ROAD 


Bearden & Ouach Riv. Oct 
July 1 to Oct 31... 
Beaumont & Gt eer os Sep 
July 1 to Sep 30... 
Beaumont & Sara Tr. Oct 
July 1 to Oct 31... 
Beaver Penrose & No. Oct 
July 1 to Oct 31.... 
Bedford Stone. -_....-. Oct 
July 1 to Oct 31.... 
Bellingh B & Br Col_. Oct 
July 1 to Oct 31... 
Belt Ry of Chicago... Oct 
uly 1 to Oct 31... 
mee....4 & L Erie... Oct 
July 1 to Oct 31... 

BOE FEES concsncogne Oct 
July 1 to Oct 31.--. 

Big Sandy & Cumb-.~. Oct 
July 1 to Oct 31_... 

Big Stone Gap & P V_Aug 
July 1 to Aug 31--.-. 
Birmingham & Atlan. Sep 
July 1 to Sep 30.... 
Birmingham South... Oct 
July 1 to Oct 31..-. 
Blaney & Southern... Oct 
July 1 to Oct 31... 

Bly Leachv & Ark So. Oct 
July 1 to Oct 31-..-.. 
Bodcaw Valley_--.-. Oct 
July 1 to Oct 31... 
Boston & Maine...--. Oct 
July 1 to Oct 31... 
Maine Central_----. Oct 
July 1 to Oct 31-.... 

St Johnsb & L Ch_. Oct 
July a to Oct 31.... 
Somerset _.....-.-.- Oct 
July : to Oct 31..--. 
Sullivan County... Oct 
July 1 to Oct 31... 
Vermont Valley ... Oct 
July 1 to Oct 31.-..-. 
Washington Co-__.. Oct 
July 1 to Oct 31-.-. 
York Harb & Beach. Oct 
July 1 to Oct 31--.-- 
Boyne C Gayl’d & Alp. Oct 
July i to Oct31-..--. 
Bradford & West Pa_Oct 
July 1 to Oct 31--.-- 
Bridgeton & Saco Riv.Oct 
July 1 to Oct 31.... 
Brimstone R & Canal_ Oct 
July 1 to Oct 31--.-. 
Brinson Railway- ---- Oct 
July. 1 to Oct 31..-.- 
Brookhaven & P R_-_. Sep 
July 1 to Sep 30--.--. 
Brookings & P Orch-_-. Sep 
July 1 to Sep 30.--- 
Brownst & Mid’ town. Oct 
July 1 to Oct 31... 
Bucksport & Elk Riv. Oct 
July 1 to Oct 31_--. 
Buffalo & Susq---.-- Oct 
July 1 to Oct 31--.. 
Buff Attica & Arcade. Oct 
July 1 to Oct 31..-. 
Buff Creek & Gauley_. Oct 
July 1 to Oct 31---- 
Buff Roch & Pittsb.. Oct 
July 1 to Oct 31.--. 
Burrs FyBrown&Ches Oct 
July 1 to Oct 31..-. 
Butler County__.-.-. Oct 
July 1 to Oct 31... 
Butte Anacon & Pac. Oct 
July 1 to Oct 31.-.. 
Butte County_..._-- Oct 
July 1 to Oct 31..-.. 
Caldwell & Northern. Oct 
July 1 to Oct 31--.. 
Calumet & S E_---.--. Oct 
July 1 to Oct 31----. 
Calum Ham & S E_-- Oct 
July 1 to Oct 31.... 
Calumet Western_--_. Oct 
July 1 to Oct 31..-.. 
Canadian Pac Lines in U S 
Abbottsford & N E_ Oct 
July 1 to Oct 31... 
Duluth So Sh & Atl. Oct 
July 1 to Oct 31..-. 
Internat Ry of Me_. Sep 
July 1 to Sep 30..-. 
Mineral Range .... Oct 
July 1 to Oct 31.-.. 
Minn St P & SS M_ Sep 
July 1 to Sep 30.... 
Newp’t & Richford_ Sep 
July 1 to Sep 30.... 
Wisconsin Central. Sep 
July 1 to Sep 30.... 
Carolina & N W...-.-. Oct 
July 1 to Oct 31.... 
Carolina & Western_-_ Oct 
July 1 to Oct 31.... 
Caro Clinch & Ohio-_- Oct 
July 1 to Oct 31_... 
Central Indiana -_--.-- Oct 
July 1 to Oct 31..--. 
Central New England. Oct 
July 1 to Oct 31... 
Central of Georgia... Oct 
July 1 to Oct 31-..-. 
Louisvy & Wadley --Oct 
July 1 to Oct 31... 
Wadley Southern... Oct 
July 1 to Oct 31.... 
Wrightsv & Tenn. . Oct 
July 1 to Oct 31.... 


oes Spascanass a be oe! gb oe EARNINGS 
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530 1,034 
2,282 4,041 
5,816 5,561 
16,103 13,346 
2,069 1,046 
8,130 4,053 

ree 
LE eacces 
4.073 6.753 
18,333 21.781 
14,042 0,075 
53,259 37,954 

821,291 726.9 
360,563 2,663,224 

610 325 
2,162 1,179 
4,089 3,295 
15,467 13,274 

111 72 

196 246 

643 1,249 
2,017 »700 
59,869 52,443 

,097 1,502 

139 582 

854 2,253 
4,550 3,277 
15,868 12,656 
2,649 3,626 
10,976 12,076 

2,379,188 2,167,258 
8,531,588 7,542,806 
480.076 _ 467,781 
1,773,632 1,616,967 
22,264 18,918 
71,986 69,865 
16,574 12,675 
64,833 42,583 
25,992 20,230 
92,538 70,689 
25,276 18,908 
85,460 727 
22,023 27,974 
90,237 97,577 
1,712 1,459 
6.248 6.097 
18,380 17.052 
68,234 56,225 
96 846 

440 2,165 
1,797 2,472 
8.006 8,894 
7,038 6,469 
30,507 30,349 
8,058 1,772 
25,618 6,197 
5,345 6,493 
14,287 15, 

- a 
LETS — <ncuen 

16 53 

101 152 
1,432 1,198 
8,398 7,831 
95.897 201,124 

764.957 »629 
3,177 4,087 
9,057 10,495 
1,227 73 
4,994 3,414 

676.212 612,161 

2,657,566 2.135.748 
2,811 3.938 
9,748 16,505 
4.4 3,952 
19,074 16,412 
99,114 92,906 
354.126 384.367 
20,284 18, 
80,488 64,413 
3,295 1,913 
11,796 7,731 
2,494 2,475 
8.760 9,000 

210,031 163,880 

165 531,395 

31,424 35,518 

068 88,181 

67,709 70.710 
1679 268,887 
1,163,610 1,094,713 
2,571,188 2,232,627 
9,346 6,462 
27,522 20,472 
533,252 1980 
1,551,995 1,405,366 
25,293 23,286 
78,869 67,289 

684 648 
2,552 2,591 
75,502 12,114 

248,534 41,671 
15,164 13,475 
56,804 45,209 

239,155 ’ 

807,135 609-846 

881,833 795.494 

2.673.604 2,551,586 
2,677 2,087 

1339 5,699 
7.630 5,948 
21,051 15,866 
24.032 23,993 
66,958 55.131 
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93,928 
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31,764 
136.535 


258,025 
1,046,411 
686 
2,085 
3,553 
11,106 
11,327 
37,015 


MAINTENANCE EXPENSES 


NGER ther Revenue Way & Structure Equipment 
wassne 589 1,034 oe 644 87 57 
aintinie 4,582 4,041 1,842 572 443 

621 6,852 6.378 2,262 1,439 647 644 
2,137 19,121 16,068 6,162 3,170 1 930 2,299 
nines 2,191 1,046 840 225 Ge vewcen 
ahitiee 8,630 4,053 2,869 1,766 ore 
eepedh 699 seescs eee rr 
OMELE 1,804 senuss Uae wvaces Ge:  ewtues 
ngbane 4,073 6,758 340 356 233 213 
ROR 18,333 21,781 1,213 1,297 976 980 
4,561 23,449 16,818 3,258 3,693 3,267 3,268 
20,198 90,816 495 16,114 10,717 14,329 12.286 
ashes 215,274 176,541 16.585 8.216 27.433 19,542 
edna 777,823 649,350 54.656 38.343 99.211 64,852 
23,744 852,337 756.211 68.224 66,963 1,679 032 
133,444 3,537,609 2,818,586 266.204 240,946 452,724 411,999 
26 662 427 159 236 3 37 
95 2,378 1,425 808 725 129 132 
317 4,51 3,738 1,395 6€3 861 320 
1,315 16,913 14,715 4,046 2,375 1,874 2,065 
536 663 638 102 75 J 
1,072 1,407 1,378 193 193 ae «-wedews 
589 1,292 2,002 257 207 15 18 
2,058 4,329 5,244 859 885 49 183 
4 74,685 71,448 10,394 15,585 13,955 15,282 
15,152 249,341 273,191 32,097 53,456 56,117 56,550 
43 171 625 et ten aived ie en 
183 1,009 2,437 7h: ¥henes oa 
avedes 4,876 3,625 234 224 399 568 
neueen 17,280 13,734 1,566 1,621 1,485 1,616 
panada 2,649 3,626 977 1,495 86 526 
pens 10,976 op - 211 5,030 338 973 
1,174,162 3.914.354 3.602 63,296 436.310 430,038 375.047 
5,478,492 15,573,202 14,045, O74 2, i 609 1,866,002 1,666,861 1,419,947 
239,904 782,135 — 757.458 133.929 141,443 108,572 106,429 
1,258,430 3,252,151 3,068,675 516,222 550.658 409,233 370,668 
8,522 32,565 29,901 7,507 6.977 250 288 
47,429 132,347 602 39,566 31,736 927 1,028 
7,734 26,670 21,695 7,202 6,291 3,904 4,111 
41,374 113,075 88,789 26,600 29,784 15,273 020 
12,518 41,157 34,388 5,385 6.686 2,970 5,161 
1,404 164,998 139,592 23,312 21,734 17,617 16,569 
12,537 40,036 33,594 7,951 4,391 2,913 3.903 
59,274 156,362 132,364 21,893 22,451 14,637 14,387 
13,743 40,053 45,162 10,802 12,181 3,623 6,054 
582 179,086 182,727 40,381 49,143 14,767 21,040 
1,362 3,346 2,935 1,358 ee -atewas.”  ahowes 
14,793 23,437 21,550 6.711 Cae |  seeune’* -céees~ 
1,189 22,037 19,673 297 2.517 5,185 4,224 
5,981 84,654 446 12.375 10,573 18,130 13,337 
jimekae 96 846 C~.14 116 a 17 
ini 440 2,165 Cr.9 667 279 86 
1,498 3,828 4,445 1,840 871 158 456 
9,082 19,18¢ 20,378 3,744 3,500 865 1,180 
paaiions 7; 7,842  Cr.648 79 1,344 1,329 
inbitde 30,507 37,893 460 2,981 5,741 6.174 
1,203 12,669 2,993 1,698 272 1,031 1,232 
5,086 39,963 FY 5,131 1,339 4,004 4,283 
341 6,018 6.999 1,539 1,664 457 240 
1,084 16,248 17,401 4,918 4,802 1,033 705 
tigers 364 étndoe ee 5 —— buenas 
addaswe 1,379 autres ne scanerinitich went 
71 1,114 1,213 135 112 105 
317 5,513 5,483 705 1,694 487 1, 
seein 1,432 1,198 158 130 33 51 
SEA 8,398 7,831 1,124 762 108 - 
16,1 220,732 223,617 36, 37,596 387 44,5 
79.1 405 773,176 135:829 142,060 PNR 158,396 
834 4,19 5.432 1,408 1,416 128 232 
4,035 13,366 16,159 5,406 6,109 696 1,423 
199 1,479 931 168 133 87 86 
927 5,920 4,342 814 523 370 666 
74.869 800.898 721.198 107,806 107.466 162.584 128,122 
351,285 3,232,211 2.618.231 412,758 1654 631,688 596,337 
i 3,061 4,21 487 261 372 396 
10,841 17,56 2,603 866 1,239 1,206 
172 4,811 4,124 2,625 725 2.355 556 
728 20,244 17,260 8,498 2.408 6,920 2,417 
6.792 113,324 109,894 10,583 9,989 23,665 18,381 
40.460 421,838 457.886 44.547 44.439 82,358 841 
3,321 23,566 22,249 1,548 1,940 1,494 2,518 
12,420 95.780 78,496 8,059 6,430 5,475 9,138 
341 4,156 2,362 1,255 970 220 774 
1,408 15,882 9,958 5.218 4,088 2,740 3,188 
pare a 10.891 15,505 1,063 1,126 1,715 2,142 
pret-F ei 48,674 56,291 2.776 5,362 7.050 397 
ee 4,716 3,900 698 463 2,298 1,129 
actinaam 4,976 11,961 2,281 1,255 5,926 4,017 
onmgin 723 632 68 De, witha: pt bene 
ee AES 2,823 2,504 2.788 1,221 aamnine enecce 
293 2,826 2,867 536 9 23 68 
1,242 10,247 10.685 3,072 3,472 137 205 
74,326 308.233 252,057 39,851 37.698 28.971 29,398 
350,622 1,212,410 38.438 199,208 164.549 111.703 104.408 
17,267 55,148 59.588 21,472 24,278 9,998 19. 027 
50,933 157,879 158,461 1687 46,888 23,565 ae 
4,686 73,725 77; 16.103 11,620 12,378 9,57 
20,183 298.657 296,176 Be) 542 46.497 39,750 
306,021 1,618,209 1,466,138 125,125 116.579 131.811 124.907 
884,129 3,879,298 3,315,279 »999 994 382.709 338,808 
5,410 15,804 12,638 10,239 5,103 839 672 
17,508 47.409 127 118 16,373 3,294 3,073 
154.275 726,893 700,506 92.535 76.511 99,732 75,632 
502,083 2,162,457 2.021.627 256.965 237,888 258,894 217.456 
5,945 34,066 30,427 5,067 4,981 1,881 2,267 
28,513 119.886 102.680 19,929 15,963 9,418 7.425 
isphdee 743 668 162 118 301 52 
anche 2,825 2,277 693 425 466 ; 
4,382 93.535 17,311 10,307 203 16,622 | 
16,516 312,568 1,564 42, 7.543 a. 
1,731 18,065 15,850 5,181 4,930 3.9 , 
8,015 68.492 635 19,016 18,562 e132 15,258 
31.344 283,372 249.926 37.913 50.051 25.690 23.414 
133,516 988.566 788,496 1226 162,131 86,565 oo 
238,966 1,251,257 1.133.204 159.625 135,106 162,169 As) 
1,022, a. 4,056,892 3,891,367 1825 881 age -—— 
3,490 2,683 192 62 
2.027 8,850 8,131 1,054 1.004 271 422 
3,088 12,840 9, 1,788 2,961 926 1,414 
10.516 36,072 29,517 008 10,051 3.628 4,815 
8,737 37,658 34,174 2,890 4,269 2,837 3,100 
34,933 110,092 94,897 12,370 12,372 11,707 11,099 


285 
1,040 
478 
1,952 


meeeee 


16,401 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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24,039 
73,018 
35,572 
133,621 
400.932 
1,042,325 
9,585 
29,215 
240,718 
690.480 
9,627 
35,734 
107 

464 
21,088 
68,474 


7,055 
26,083 
93,152 

297.773 


322,383 
1,154,102 


755 
2,554 
3,272 

11,653 


9,612 
30.279 


321,570 
1,213,904 
764 
2,774 
3,476 
828 


9,105 
31,064 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Bearden & Ouach Riv. Oct 
July 1 to Oct 31_.-. 
Beaumont & Gt Nor_. Sep 
July 1 to Sep 30..-.-. 
Beaumont & Sara Tr_ Oct 
July 1 to Oct 31..-. 
Beaver Penrose & No. Oct 
July 1 to Oct 31l..-- 
Bedford Stone. -_....-. Oct 
July 1 to Oct 31..-- 
Bellingh B & Br Col_. Oct 
July 1 to Oct 31..--. 
Belt Ry of Chicago... Oct 
July 1 to Oct 31. .-- 
Bessemer & L Erie__-. Oct 
July 1 to Oct 31_.--. 
Ole Fee wacccadac-s Oct 
July 1 to Oct 31-_.-- 
Big Sandy & Cumb-_. Oct 
July 1 to Oct 31---. 
Big Stone Gap & P V_Aug 
July 1 to Aug 31-.-- 
Birmingham & Atlan_ Sep 
July 1 to Sep 30... 
Birmingham South. _. Oct 
July 1 to Oct 31..-- 
Blaney & Southern_-_. Oct 
July 1 to Oct 31..-- 
Bly Leachv & Ark So_ Oct 
July 1 to Oct 31.-.-- 
Bodcaw Valley ------ Oct 
July 1 to Oct 31..-.. 
Boston & Maine_..-_-. Oct 
July 1 to Oct 31..-.- 
Maine Central _-.-- Oct 
July 1 to Oct 31.-.--. 
St Johnsb & L Ch... Oct 
July “ to Oct 31_.-- 
Somerse Oct 
July . to Oct 31_--- 
Sullivan County. -_- Oct 
July 1 to Oct ii 
Vermont Valley __. Oct 
July 1 to Oct 31_--- 
Washington Co_.__ Oct 
July 1 to Oct 31__-- 
York Harb & Beach. Oct 
July 1 to Oct 31.--- 
Boyne C Gayl'd & Alp. Oct 
July 1 to Oct 31_.-- 
Bradford & West Pa_Oct 
July 1 to Oct 31 _--- 
Bridgeton & Saco Riv. Oct 
July 1 to Oct 31__-- 
Brimstone R & Canal_ Oct 
July 1 to Oct 31_--- 
Brinson Railway - ---- Oct 
July 1 to Oct 31--- 
Brookhaven & PR___Sep 
July 1 to Sep 30__--. 
Brookings & P Orch__ Sep 
July 1 to Sep 30__--. 
Brownst & Mid’town_ Oct 
July 1 to Oct 31___- 
Bucksport & E!« Riv. Oct 
July 1 to Oct 31_--- 
Buffalo & Susq. ----- Oct 
July 1 to Oct 31__-- 
Buff Attica & Arcade_ Oct 
July 1 to Oct 31_-_-- 
Buff Creek & Gauley. Oct 
July 1 to Oct 31__-- 
Buff Roch & Pittsb__ Oct 
July 1 to Oct 31..-- 
Burrs FyBrown&Ches Oct 
uly 1 to Oct 31__--. 
Butler County------- Oct 
July 1 to Oct 31_-_-- 
Butte Anacon & Pac_ Oct 
July 1 to Oct 31__-- 
Butte County-_-_____- Oct 
July 1 to Oct 31___- 
Caldwell & Northern. Oct 
July l to Oct 31 ---_- 
Calumet & S E___._- Oct 
July 1 to Oct 31_.-- 
Calum Ham & S E_-_- Oct 
July 1 to Oct 31_--- 
Calumet Western--_-_ . Oct 
July 1 to Oct 31_.-- 
Canadian Pac Lines in U S 
Abbottsford & NE_ Oct 
July 1 to Oct 31__-- 
Duluth So Sh & Atl. Oct 
July 1 to Oct 31_.-- 
Internat Ry of Me__ Sep 
July 1 to Sep 30_... 
Mineral Range _._. Oct 
July 1 to Oct 31__-- 
Minn St P& SS M_ Sep 
July 1 to Sep 30___. 
Newp’t & Richford_ Sep 
July 1 to Sep 30__-_-. 
Wisconsin Central_ Sep 
July 1 to Sep 30_.-. 
Carolina & N W_.__- Oct 
July 1 to Oct 31_.-. 
Carolina & Western_. Oct 
July 1 to Oct 31_.--. 
Caro Clinch & Ohio... Oct 
July 1 to Oct 31_.--. 
Central Indiana _-_-__. Oct 
July 1 to Oct 31...-. 
Central New aged. Oct 
July 1 to | | ee 
entral of psShor lags Oct 
July 1 to Oct 31_.--. 
Louisv & Wadley-_ . Oct 
July 1 to Oct 31... 
Wadley Southern. . Oct 
July 1 to Oct 31_... 
Wrightsvy & Tenn_. Oct 
July l to Oct 31... 


TOTAL EXPENSES 


incl. General Exp. 
This Year Last Year This Year — Year This Year Last Year This Year — 
$ $ $ $ $ 


g19 «1.131 
2,926 3,872 
5.139 4.172 
14,766 12,059 
2,154 675 
6.166 4,179 
ee ees 
yp Geert: 
1.814 1,840 
7.162 7.322 
14.723 13.758 
62.332 49.063 
659 100.596 
447.803 361,272 
6.893 _ 354, 

1,517,578 1,355,039 

388 595 
1,904 2,002 
3.927 2,157 
11.182 9.108 

452 381 

922 851 
1.584 1.652 
4.889 5.567 
52,619  _ 59,880 
183,616 213.577 

231 457 
1544 3,837 
2.207 2,037 
9:404 «8.386 
1,842 2,929 
7.352 9.346 

2,597,388 2.350.103 

10.259.794 9.559.198 
523,647 _ 533,431 

2,032,928 2.038.714 
21.413 21,316 
97.732 91.002 
20,748 22,837 
85.513 84.871 
21,641 23.439 
95.668 85.965 
22.635 19.638 
86.677 80.728 
29.040 33,855 
112.912 129.923 
2.663 2.825 
14:931 13.650 
14.943 11.507 
54.908 44.204 

42 342 
541 «1.406 
3.919 3,285 
12338 12.874 
4.374 3,930 
15.697 16.717 
6.993  _ 2.793 
22.672 «11.357 
5.800 4,063 
15.920 11.653 
Me ’idtien 
BIE So ycikes 
618 s:1,132 
3.494 6,149 
582 548 
2.730 2,485 
179,910 166.091 
696.732 595.281 
3.142 2.948 
1.716 13.230 
1.138 1.201 
4.761 4/509 
506.810 _ 453.622 

1.942.850 1.828.088 
2.156 1.710 
8.272 5.913 
8.677 3.957 
24.130 13.509 
75.935  _72,355 
292,490 303.112 
9,804 10.849 
41.566 318 
3,269 3.183 
15.451 — «13.261 
10.523 10.428 
39.237 835 
4,252 2,835 
13103 9.949 

69 184 
2.789 1,221 
1315 1,976 
6.304 ~—s- 7.103 

200.500 171.419 
791.793 665.169 
63.354 66,423 
187.835 148.563 
€5,842 384 
248.482 230.252 
702.698 _ 642,878 

1,953,072 1.776.723 
20.664 12,963 
62.627 41,448 

467.193 _ 413,269 

1,324,638 1.219.708 
18.756 18,236 
74.817 639 

719 487 
2.215 1,926 
60.434 13,715 

203.590 54.386 
17.819 18,384 
66.994 66,350 
161,819 160,819 
567.875 525,807 
715.836 _ 708,153 
636.635 2,686,222 
1145 1,277 
4.440 4.784 
6.904 8.596 
26.456 30,419 
17,428 18,339 
All 62.446 


—229 
1,656 
1.712 
4,354 


37 
2,464 
—384 

—2,876 


2,259 
11,170 


8,726 
28,434 
85.614 

330,019 


465.444 
2,020,030 


273 
474 
5R2 
5.725 


210 
484 


—292 
—S59 


22,065 
65.724 


24 
610 


33,100 
108,978 
245 

—!1 498 
121.561 
420,690 


535.420 
1,420,257 
2,345 
409 
5,935 
9,616 
20,239 
47,681 


E 
FROM RAILROAD 


ae 
168 
2,205 
4.099 


371 
—1B 


4,918 
14.459 
3,059 
17,432 
75,944 
288.077 
401.818 
1.463.546 
—168 
—576 
1,589 
5.607 
256 
526 
349 
--322 


11,568 
59,614 


168 
—1,400 
1,587 
5,342 
697 
2,729 


1,252,266 
4.485.876 
224.026 
1,029,960 
8.584 
36,600 
—1,141 
3,918 
10.948 
53,627 
13,955 
51,636 
11,307 
52.803 
119 

7,899 


8.165 
23,241 


890 
3,582 
80,637 
273,268 
—6,834 
9,897 
20,909 
65,924 
823,269 
1,538,556 
—324 
—1,320 
287,236 
801.919 
12,190 
37,040 
1g1 

950 


3,595 
7,177 
—2,.533 
89.107 
262,688 
425,051 
, we 44 
1,405 
3,347 
1,372 
—902 
15.834 
32,451 


OUTSIDE OPERATIONS 


Gross Revenue 


39,280 
211.248 
13,488 
87.563 


Net Revenue 


eece-e 


69 
268 


Pe 


str ey 88 Se 8a 9. B8 Se 


zB 


Sy GNSS 5s Be S8SSSS BES 


B, 
BS 


= 88 8838 


oo BBu Rot. tn Ps 
vl 
= 88Sssss 


BS Bon gem Hm 
288 88 2288 2 


~ 


165 


TAXES 
Current Previous 
Year Year 
$ $ 
40 25 
160 100 
100 85 
300 255 
12 12 
48 48 
‘312 2—Cts«AL 
1,251 966 
1 +060 1 »400 
4,240 4,400 
5,000 5,750 
20,000 23,000 
5,000 4,000 
20,000 16,090 
23 23 
95 95 
85 82 
341 332 
43 46 
87 93 
167 134 
503 436 
1,600 1,200 
6.400 4,800 
- he 
200 200 
17 17 
71 71 
80.636 138,917 
670,769 552,107 
39,141 30.075 
135,027 124,942 
800 700 
2,606 2,503 
91 
365 
2,900 1, 
8,300 Q 
1,200 1 
4,800 é 
229 
916 


es Bh ou Bose BE Se BB 88 SS Se 


— 
a> 


—y 
on 


SB BE Sw taB! 
8888 8838 


oO ob BBRagma- wo BBe f 
83 38 Be 83 $8 8S $8 2. BRRSSS 


FINAL NET MILES 
Current Previous end of Month 
Year Year This Last 
$ $ Year Year 
—269 ~12) 
1,496 68 14 #14 
1,612 2,120 
4,054 3.754 33 33 
2 359 
2,416 173 22 18 
—Te- sncmee 
—2,876 ~<eee- 6 -<<« 
1,946 4,677 
9,918 13,492 2 2 
7.666 1,659 
24,194 13,032 61 60 
80.614 70.194 
310,019 265,077 21 21 
460,444 397.818 
2,000,030 1.447.546 201 201 
249 —192 
378 —672 21 21 
497 1,497 ; 
5,383 5,275 17 17 
167 209 
396 432 S a 
—459 308 
—1,063 —666 22 22 
29,465 10,368 
59,324 54,814 35 2 
—60 168 
—535 —1,400 16 13 
2,618 1,537 
7.676 5,148 37 37 
788 679 
3,553 2,658 15 15 
1,145,213 1.123.012 
4,689,429 3,980,192 2,242 2.242 
218,540 194,605 
1,102,510 918.159 931 931 
10,351 7,884 
32,008 34.096 125 131 
5,831 —1,228 
27,197 3,570 93 93 
16.615 9,848 
61,029 49,227 26 26 
16,201 12,955 
64,865 47.636 24 24 
10.783 11,098 
65.207 51,967 138 138 
597 25 
5.166 7,569 il ll 
6,094 7.211 
25.745 19,425 92 92 
46 493 
—1i33 718 8 8 
6.442 7.304 21 21 
2,579 3,911 
14,470 20.913 7 8 
5.376 74 
16.090 —421 72 2 
190 2,908 
235 5,655 23 23 
ih.) anes 
ge 3 3 
481 65 
1,959 ~T 2 2 
703 519 
5,083 4,820 8 8 
36,723 53,455 
171,584 161,423 361 371 
951 2,393 
1.250 2.568 27 27 
241 —Fy) 
759 —487 8 8 
280,915 252,729 
1,237,608 730.071 566 567 
854 2,479 
2,368 11,549 1l 11 
—3,909 123 
—4,059 3.577 33 20 
088 539 
121,048 148,273 46 45 
13,540 11,149 
53,325 075 31 31 
812 —896 
131 —3,602 23 23 
367 4,874 
9,437 17,252 10 10 
463 1,064 
1,872 2,011 5 5 
193 109 
—1.805 —688 3 3 
1,420 799 
3,581 3.217 15 15 
92.675 66.497 
362,757 222,077 593 591 
—12,205 —11.834 
—44,96 —5,102 232 233 
4,683 17,909 
37.374 53.924 126 128 
858,029 735,667 
1,754,997 1,359,991 2,494 2,308 
—5,360 —824 
—16,717 —2,220 21 21 
231,940 258.547 
507 77-794 1,029 1,022 
14,430 11,357 
41,549 33.707 110 110 
11 168 
560 900 10 8 
100 2,395 
97.478 aan. (32h 
—109 —3,934 
—3,865 —16.317 127 127 
115,061 83.507 
394,690 240,288 278 294 
494, 393,823 
1,263-309 1.076.031 1,915 1,915 
2,303 1,373 
4,243 3,218 10 10 
5.513 982 
7,926 -—2,461 90 90 
19,430 15,003 
29.120 105 105 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 




















RAILWAY EARNINGS 
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NAME OF ROAD 


Central RR of N J... Oct 
July 1 to Oct 31_... 
Central RR of Pa.... Oct 
July 1 to Oct 31...-. 
Central Vermont. --.-.- Oct 
July 1 to Oct 31.... 
Charleston Term Co... Oct 
July 1 to Oct 31.... 
Charlotte Har & Nor. Oct 
July 1 to Oct 31.... 
Charlotte Mon & Col. Oct 
July 1 to Oct 31... 
Chattahoochee Valley. Oct 
July 1 to Oct 31... 
Chattanooga South. Sep 
July 1 to Sep 30..-.. 
Chesapeake & Ohio.. Oct 
July 1 to Oct 31-... 
Chesapeake Beach_-_-.Aug 
July 1 to Aug 31..-.. 
Chesapeake Western. Oct 
July 1 to Oct 31.... 
Chestnut Ridge-_-_.-.-. Oct 
July 1 to Oct 31.... 
Cheswick & Harmar... Oct 
July 1 to Oct 31.... 
Chicago & Alton__._- Oct 
July 1 to Oct 31... 
Chic & Calumet Riv_. Oct 
July 1 to Oct 31..-. 
Chic & Ill Midland_-.. Oct 
July 1 to Oct 31.... 
Chic & Ill aes. Sep 
July 1 to Sep 30 
Chic & Lake Superior.Oct 
July 1 to Oct 31-... 
Chicago & Nor West. Oct 
July 1 to Oct 31_... 
Chic St P M & Om. Oct 
July 1 to Oct 31.... 
Macoupin County... Oct 
July 1 to Oct 31_... 
Pierre & Ft Pierre_. Oct 
July 1 to Oct 31.... 
Wyoming & N W_. Oct 
July 1 to Oct 31.... 
Chic & Wabash Vall. . Oct 
July 1 to Oct 31.... 
Chic Anamosa & Nor. Oct 
July 1 to Oct 31..--. 
Chic Burl & Quincy-~. Oct 
July 1 to Oct 31 
Quincy Om & K C. Oct 
July 1 to Oct 31_... 
Chic Cinc & Louisv-_. Oct 
July 1 to Oct 31 
Chicago Great West-. Oct 
July 1 to Oct 31..-- 
Chic Indiana & South. Oct 
July 1 to Oct 31--... 
Chic Ind & Louisv_-.. Oct 
July 1 to Oct 31..-. 
Chic Milw & Gary... Oct 
July 1 to Oct 31-... 
Chic Milw & St Paul_. Oct 
July 1 to Oct 31..-- 
Chic Mil & Pug Sd_Oct 
July 1 to Oct 31 
Montana --..-._-..-- Oct 
July 1 to Oct 31--.--. 
Tacoma & Eastern. Oct 
July 1 to Oct 31..-.. 
Chic Peoria & St L_.. Oct 
July 1 to Oct 31... 
Chic St P M & Om_--. Oct 
July 1 to Oct 31... 
Chicago Short Line... Oct 
July 1 to Oct 31---. 
Chicage Southern--_-. Oct 
July 1 to Oct 31-.-- 
Chicago Term Trans --. Sep 
July 1 to Sep 30-.-.-. 

Ch W Pullman & Sou. Oct 
July 1 to Oct 31-.-. 
Cimarron & N W-.--.-. Oct 
July 1 to Oct 31.-.-- 

Cin Bluffton & Chic. . Oct 
July l to Oct 31..-.- 

Cin Flemingsb & S E. Oct 
July 1 to Oct 31-.-- 

Cin Hamilton & Day. Oct 
July 1 to Oct 31.-... 
Dayton & Union_-_- Sep 
July 1 to Sep 30-.-... 
Hamilton Belt_--- - Oct 
July 1 to Oct 31... 

Cin N O & Tex Pac_-_. Oct 
July 1 to Oct 31.... 

Cin Burns & Cumb. Oct 
July 1 to Oct 31.... 
Harriman & N E_-_- Oct 
July 1 to Oct 31...-. 
Clarendon & Pittsfd July 
Clev Cin Chic & St L_ Oct 
July 1 to Oct 31---- 

& Coke Oct 

July 1 to Oct 31-_.-- 
Colfax Northern ---- Oct 
July 1 to Oct 31--.-- 
Colorado & S E_-.--.-- Oct 
July 1 to Oct 31_--. 
Colorado & Southern. Oct 
July 1 to Oct 31---- 

Col Sp & Crip Cr D_ Sep 
July 1 to Sep 30... 

Ft Worth & Deny C_ Oct 
July 1 to Oct 31..-. 
Wichita Valley.... Oct 
July 1 to Oct 31.-.-.. 
Total Company .-Sep 
July 1 to Sep 30---.- 
Trinity & Brazos V. Oct 
July 1 to Oct 31--.-- 


oe 


Me eatone jets a ig EARNINGS 


1,691,951 


1,478, 


380,568 
5,561,999 5.249.843 1,725,456 


8, » 1 1, 
ager |= hike BBS 
230,562 203.168 98,807 
817.528 736.514 464.770 
"3,130 1877 902 
6.547 9.487 2,782 
1,303 1,340 155 
4.147 —- 3,302 735 
8.060 7,028 1,433 
23.641 20.709 6.313 
4956 4.675 1,442 
12,815 17,272 4,982 
2.175.083 1,846,527 _ 434.711 
8,231,819 6,977,371 1,855,312 
1856 = 2140 17.967 
3.374 3.518 37.619 
4,321 4.525 1,853 
18,563 17.617 699 
817 959 130 
2.663 3185 535 
YY J 
[i eee 
792.809 _ 757.606 _ 419.779 
2,939,649 2.758.368 1.592.237 
a Be seseme 
5.069 2910 -...-- 
7,302 5.493 1,477 
30,051 14.786 5.476 
14,908 13,244 64 
41,495 41,131 380 
Oe wccoks 112 
Ses 768 
5.243.458 4,621,661 1.751.283 
18,047,864 15,922,316 7.194.683 
992,490 _ 927.196 _ 411.059 
3,263,813 2.967.797 1.672.672 
26.459 26617 -.-..- 
01570 88151 -.---- 
6.287 5.404 3,225 
22.945 19.030 9.684 
32.742 24, 7,727 
116.920 96.915 34.568 
1,105 572 36 
5.055 3,086 189 
05 1,172 326 
4,031 3.049 1575 
5.696.202 5.268.866 2,059,133 
19,811,713 18.313.857 8.698.697 
56.413 51.849 23.204 
188.653 185.064 89.826 
113,720 92.585  _ 25.753 
399.492 320.282 129.379 
a 235,173 
2.706.165  ---.-- 994.865 
294.219 208.207 _ 23,603 
1,014,167 754.221 103.894 
273,297 - 9336,510 122,584 
1,377,629 21,236.557 549,179 
122528 25,924 132 
00.590 86.083 644 
700.208 4.690.919 1.435.872 
16.009.680 15,991,948 5.832.542 
903,015 .----- 113.018 
2,183,700 -.---- "162 
16.932 96.773 _ 8,730 
77.90 336.224 39,932 
32,968 22.142 9,038 
102.671 703 47,168 
133.251 115.458 36.092 
447.660 397.347 130,491 
992.490 _ 927.196 _ 411,059 
3,263,813 2,967,797 1, ? 
SO. BA waneas 
: a: es 
36,499 24,292 ...... 
127,382 43,2920 <2---- 
wealthy 5. nell 1,916 
PR 5 AES 6.971 
“2710 7 6 
9.999 2,661 300 
2.861 2.039 —_ 2,367 
11,003 10.427 ~—«:11,070 
1,351 821 698 
$601 3.218 2875 
636.944 _ 520,982 157,443 
2,307,931 1,937,300 682,566 
5.748 683 7711 
14916 18,778 23,335 
633.355 _ 517.454 128.845 
2,222,444 1,992,134 524,504 
(an. Ga: soae 
190 4iC$ 
6.121 8,841 379 
34.893 1.568 
5.699 5.3944 -..... 
1,745,838 1.577.783 _ 616,373 
6,423,006 5.548.193 2.835.509 
51,954 44.174 13,564 
188,347 171.582 739 
3.283 4,071 
10.60 12.502 2,871 
SA 2L* «caw 2". «naman 
Raat dig lesan 
755,070 _ 657. 143,394 
2,368,140 2,116,483 "981 
41.832 47.577 18,198 
123.515 199 
’ , 1 , 2 
Le RE BBE 
47-370 38,895 22-360 
135.505 116.1 83, 
990473 832.128 | 384, 
2.573.335 2.384.082 1.209.094 
221.444 218.941 21. 
574.807 489.213 74.714 


ENGER 


BS s 

me 2a di a} 173.856 
. ra eg 72 74 ae 

1,4 » ” rl 
8,931 31 6 3009 »789 
98.286 352,353 324,109 53,987 
445,138 1,370,465 1,272,821 184,558 
<undoe 18,927 12,336 2,209 
See 59,986 44,425 9,315 
4 4,231 2,545 106 
2,119 10.428 12,657 7,879 
194 1,571 1,5 201 
732 231 4,1 793 
1,952 9,579 8,981 1,129 
7.145 30,975 27,993 4,505 
1,391 6,904 6.648 3,387 
5,450 19,598 24,854 9,984 
396.544 2.706.950 2.332.158 294.643 
1,691,355 10,491,827 9,029,194 1,219,369 
15,182 20,037 17,570 1,621 
31,726 41,476 35,690 4,746 
1,667 6,661 6,785 1,916 
8,931 29,180 28.339 5,307 
121 1,001 1,137 1,092 
567 3,412 4,011 4,071 
aweiee 2,616 2,756 203 
eave 11,687 7,857 1,116 
358,837 1.303.341 1,204.466 151.717 
1,471,998 4.894.670 4.583.959 576,334 
deeds 2,128 1,340 181 
ceeeee 5,059 2,926 204 
1,080 9,034 6,837 294 
4,498 36,629 20,182 1,852 
eeenene 15,387 13,837 875 
emmiuting 42,559 44,566 2,124 
See 474 «tnmere 87 
oavave 2,020 “8-8 350 
1,837,085 7.499.670 6.920.251 1.207.731 
6,725,110 27,238,044 24,443,907 4.660.887 
391.786 1.494.236 1.403.449 198.166 
1,509,261 5,261,453 4.784.419 846.466 
obaekh 26,611 26,667 3.136 
1 102,087 88.395 18,807 
1,748 9,555 7,191 34 
6,545 32,805 25,950 143 
Bere 42,1 33,970 5,309 
63 =: 157, 1 137,404 17,659 
22 1,142 594 661 
122 5.245 3.208 3,151 
266 1,399 1,664 369 
1,804 6,286 5,607 780 
1,817,531 8,363,546 7.688.451 1,646,977 
7,658,147 30.896, 28,227,596 6.322.157 
20.219 84, 77.429 36,691 
79.739 300.142 285.901 149,103 
23,030 147,904 122.463 30.387 
113,082 554,308 455,069 107.089 
pacman 1,116,054 mp 
acme 3,978,458 ence 942,439 
21,026 324, 238,062 56,081 

138 1.144.442 880,067 218, 

118,140 537, 495.263 70,823 
a 2,094,471 1,921,243 285.277 
28,316 26.469 6.730 
2, 173 103.914 90, 23,702 
1,266,376 6,553,304 6,346,803 _ 772.856 
5.235.942 23,610,688 22,444,545 3,568,390 
willie 1,029,686 ee 
pseu 2,503,969 aasel 807 
10.742 23,683 100,173 808 
53,913 108,669 774 15,331 
5,698 44,249 30,470 379 
32.132 159.767 121.550 13,293 
33,474 176,324 156.518 25,017 
J 604.776 4 483 
391.786 1.494.236 1.403.449 198,166 
1,509,261 5.261.453 4,784,419 466 
eine 13,915 9,124 586 
eee 610 29,802 3,057 
dinaisben 36,516 24.376 3,859 
ERAS S 128,010 43,460 14,571 
1.6. 95.403 95,413 9,883 
6.715 909 1665 38,283 
pio h ai 4,585 3,666 1,976 
swnadee 17,990 14,223 3,501 
4 2,799 798 941 
13 10,388 2,853 3,862 
2,759 6.918 11,379 1,727 
11,119 942 42,569 8,131 
599 2.254 1,601 58 
2,605 8,264 6,463 312 
145.755 — 385,623 749.210 110,146 
2,944 3,336,249 2.885.486 781 
7,251 14,991 15,573 8.616 
k 42,771 45,533 1335 
enema 1,068 871 167 
ae 2 4,351 3,747 733 
117,513 _ 799.454 — 665.790 105.827 
492,373 2,887,011 2,617,649 323,189 
nian 1,539 1,245 79 
neues 5.119 5,517 199 
4 6,836 9,532 1,532 
1,913 26,664 37,834 6.776 
‘aubingdinde 5,711 5.344 1,311 
558,979 2.585.573 2,374,402 299.747 
2,643,188 10,126,597 9.039.672 1,186,138 
10,375 67,624 56.357 10.162 
48,937 ’ 227,639 41,596 
800 4,185 4,925 1,048 
2,790 13,623 15,493 2.430 
ime 11,989 onadae 834 
Re 44,479 eye er’ 7,898 
112,718 — 943, 810.689 118,625 
657,124 3.238.448 2,925,877 927 
17,935 62,121 67,325 10,295 
61,417 195,157 206,269 26,998 
158,350 526,34 . 54.778 
biseae »850, Le, 206,386 
19,895 72,569 61,885 7,980 
$0,006 309 205,207 33.772 
364,399 1,381,431 1,258,791 190.376 
1,150,104 3,871,347 3.715.451 555.298 
18,008 245,946 240,105 33,221 
‘795 = 662,922 .216 122,103 


MAINTENANCE EXPENSES 


Other Revenue Way & Structure 
— Year —; Year rite Your “| Year ig Year Last Year ThisYear LastY ear a Year ——, rnisyr ce ie Year vee Year 
$ 


Equipment 


FFIC 


, U 772 42,927 
Bint SBI RE ise 1.88 
1 465 
5 ed 1300 2.431 1,103 onde 
ll J 53,034 7,167 8, 
aes 180,579 192.959 33.478 33.422 
1,708 449 Wee Ce sabes 
10,382 3,560 7.668 wee ae 
1,389 427 830 
Ls 2.369 2.781 959 723 
184 34 [on Gxvdes eodiiide 
752 129 Se.’ dudes esanhe 
13 
A et ey, an Pet 
2,965 1,663 3,548 175 121 
8,133 4,744 6,976 485 598 
256.475 498.607 443.603 40.819 35,339 
1,096,438 1,941,909 1,648,885 641 145,305 
1,977 805 1,070 1,141 1,076 
5,605 1,694 2,328 ’ 5262 
1,629 698 805 211 207 
6,125 2,504 3,480 968 880 
583 126 86 112 66 
2,146 455 297 445 354 
nt: geebeh! oO eddeee * Giibeds eeliides 
i eer tes ae Eas 
116.445 [138.329 130,907 40,271 34.721 
411,71 476.623 463,242 162,111 143.218 
474 449 , Sok Se A 
1,547 1,685 DE. Giese ~ coctan 
1,083 1,091 1,707 147 149 
4,499 3959 7,800 733 244 
1,121 +884 3,672 213 114 
3.743 6,645 9,556 685 391 
ee aly 7 i + oie 
Biden ts Seen & Vetead” tiemkk- st asnkee 
788, 4,394 :747 131,559 919 
PA gs 3.aea oa Petit 13 Bet 
183.323 158.157 113.745 24,883 18,395 
726.691 600,287 “969 94.764 82.966 
1,715 197 SN ee 
7,291 5,187 SED. cab bedding calbdi 
90 148 134 92 92 
319 576 654 370 370 
4,069 3.707 5,228 212 294 
20,542 9,047 4,104 1,301 1,241 
1,017 570 390 6 129 
791 2.884 1,249 455 805 
151 12 a ee 
743 126 683 7 16 
1,164,184 1,326,980 1,145,697 151,011 130.799 
4,395,512 4,950,391 4.325.463 575.360 533.875 
19.812 13,528 11,828 1,340 1,676 
72.457 51,809 43,262 5,514 6,496 
+600 19,734 25.776 9,087 7.044 
129,297 82.313 100,599 35,862 29,794 
eee a ee 39.799 ....--. 
ia liibctgie 471,980 a + Gem 
36.219 52,554 50,556 eS 7,925 
132.163 197.704 171.609 36 31.599 
70,192 61,505 ‘720 14,888 13,001 
+107 263,155 271.077 54.120 49,759 
5,432 Bg 4,219 L. 258 1,279 
17,290 15,812 4,949 4,378 
904,400 8a 114.566 
3,063,111 2,710. 2 2.430.216 449,124 421,821 
ical diliet 55.403 Sides 6 ie. 
seit adeoen 127,050 ieee al. AES 
13,599 906 4,571 1,426 181 
308 4,852 rl 607 836 
3,036 7,630 5,115 576 216 
12,735 24 19,597 2.144 1,007 
22.645 34,120 30 6.471 6,039 
058 122.486 127.118 25.445 24.012 
183.323 158.157 113.745 24.883 18,395 
*691 600,287 . 94.764 966 
4 7 1,457 en oe 
wa ee 8 
3,234 2.443 2.760 1,002 1,043 
6,749 7,601 6,110 4,281 1,072 
et 24,541 22,107 463 768 
1,699 74,539 67.760 2,099 2,186 
178 81 196 37 62 
1,085 630 824 189 276 
305 269 Bh: es. Soules 
618 1,238 Be eeisioew'::. epewen 
999 197 449 aes 
4,203 1,142 1232 ne: coun 
20 46 53 59 58 
252 539 157 234 234 
86.500 133.403 141.186 21,374 22,124 
351,186 551,135 537, 84,494 89,078 
3,735 1,374 5,191 379 132 
11,359 5,545 5497 922 558 
RRR, ee igs SUE Le ip Pees 
col taiar iaecol leaae lear 
1,391 17 J J 
42°30 571.683 1896 74.756 64,519 
24 14 ee 
505 84 we: ae 
2,089 1,658 830  Eaewe es 
11,259 3,494 2,838 144 1 
1,320 72 SR IOEE i 8 
245, 421,996 462,452 515 71,432 
oho 1,508,288 1,340,667 Be 287,681 
11,283 16,571 d 814 970 
42,797 66.629 55,112 3,688 3,235 
683 327 ae aeres 1 
2.473 1,360 1,695 14 15 
ee 1,194 cggie 6 7 eae 
aaah 4,446 Sew SE: Seen 
103,948 146.100 141,129 11.616 14,091 
408.816 533,242 487.221 57,012 58,356 
8,253 5,227 5,794 1,474 1,440 
24.449 17,568 18,273 453 5,207 
4 66, 1 +541 5,469 6.1 
aay offe8h 216.017 28.798 oie 
10,105 6,302 2.904 233 439 
413 15.093 8,318 1.61 1,478 
183,150 ier 38% 186.482 22,110 23.928 
1215 1578 522,253 73,989 76.478 
33,371 33,618 25,910 4,964 5,178 
118.508 132,238 1777 19,996 16.965 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








—-— 





NAME OF ROAD 


Central RR of Pa-_--- Oct 
July 1 to Oct 31--.-. 


Central Vermont. --._-. Oct beh | 
shes 


July 1 to Oct 31 ...-. 
Charleston Term Co. . Oct 
July 1 to Oct 31.... 
Charlotte Har & Nor. Oct 
July 1 to Oct 31..-. 
Charlotte Mon & Col_ Oct 
July 1 to Oct 31-... 
ea, Oct 
July 1 to Oct 31-.--.. 
Chattanooga ae. Sep 
July 1 to Sep 30..-.. 
Chesapeake & Ohio. Oct 
July 1 to Oct 31-..-.- 
Chesapeake Beach _--.Aug 
July 1 to Aug 31-.... 
Chesapeake Western. Oct 
July 1 to Oct 31-.... 
Chestnut Ridge... -- Oct 
July 1 to Oct 31.-.-. 


Cheswick & Harmar... Oct 
July 1 to Oct $1.5u 


Chicago & Alton_.-.-.-. Oct 


July 1 to Oct 31-.... 
Chic & Calumet Riv. . Oct 
July 1 to Oct 31-_... 
Chic & Ill eyo ¥n Oct 
July 1 to Oct 31-.... 
Chic & Ill Western_-_-.Sep 
July 1 to Sep 0 
Chic & Lake Su -Oct 
July 1 to 3s ee 
Chicago & Nor West. Oct 
July 1 to Oct 31_.-.. 
Chic St PM & Om. Oct 
July 1 to Oct 31... 
Macoupin County-. Oct 
July 1 to Oct 31... 
Pierre & Ft Pierre_. Oct 
July 1 to Oct 31... 


Chic Burl & Quincy. Oct 
July 1 to Oct 31... 
Quincy Om & K C. Oct 
July 1 to Oct 31-.--.. 
Chic Cinc & Louisv_. Oct 
July 1 to Oct 31... 
Chicago Great West__ Oct 
July 1 to Oct 31-_.-. 
Chic Indiana & South. Oct 
July 1 to Oct 31-.-... 
Chic Ind & Louisv_-_-. Oct 
July 1 to Oct 31---. 
Chic Milw & Gary___. Oct 
July 1 to Oct 31_.-. 


Chic Milw & St Paul_. Oct 3, 


July 1 to Oct 31... 
Chic Mil & Pug Sd_Oct 
July 1 to Oct 31_-.-.. 
Montana _...___-. Oct 
July 1 to Oct 31... 
Tacoma & Eastern. Oct 
July 1 to Oct 31... 
Chic§Peoria & St L__. Oct 
July 1 to Oct 31-_--. 
Chic St P M & Om__. Oct 
July 1 to Oct 31--.-- 
Chicago Short Line_-_. Oct 
July 1 to Oct 31-... 
Chicago Southern__-_. Oct 
July 1 to Oct 31... 
Chicago Term Trans_-_ Sep 
July 1 to Sep 30.... 

Ch W Pullman & Sou_ Oct 
July 1 to Oct 31... 
Cimarron & N W___. Oct 
July 1 to Oct 31... 
Cin_Bluffton & Chic_. Oct 
July 1 to Oct 31.... 
Cin_Flemingsb & S E_ Oct 
July 1 to Oct 31__-. 

Cin Hamilton & Day. Oct 
July 1 to Oct 31_.-- 
Dayton & Union__-- Sep 
July 1 to Sep 30_-.-. 
Hamilton Belt____. Oct 
July 1 to Oct 31_._- 

Cin N O & Tex Pac__. Oct 
July 1 to Oct 31._.. 

Cin Burns & Cumb_ Oct 
July 1 to Oct 31---- 
Harriman & N E_-_. Oct 
July 1 to Oct 31... 
Clarendon & Pittsfd July 
Clev,Cin Chic & St L_ Oct 
Tuly 1 to Oct 31-._- 

& Coke........ Oct 

uly 1 to Oct 31... 
Colfax Northern_--__. Oct 
July 1 to Oct 31-... 
Colorado & S E__..-- Oct 
July 1 to Oct 31_.-. 
Colorado & Southern. Oct 
July 1 to Oct 31_.-- 
Col Sp & Crip Cr D_ Sep 
July 1 to Sep 30..-. 

Ft Worth & DenvC_. Oct 
July 1 to Oct 31-_... 
Wichita Valley ---.. Oct 
July 1 to Oct 31.... 
Total Com ny. 5 


July 1 to Sep 30--.. 2 


Trinity & Brazos V- Oct 
July 1 to Oct 31_... 


Pr lf fl nd EE bags 8 er but given under some other system, see last page. 
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TOTAL EXPENSES 
incl. General Exp. Net 
ath Year — Year ae Year _e Year +o al Last Year i” Year eo Year 
3 


Central RR of N J... Oct 1,127,845 1, 
July 1 to Oct 31... hen 4 4 


561 
6.146.771 5,365,512 


OUTSIDE OPERATIONS 


Gross Revenue 


NET 
FROM RAILROAD 
074 1,054,392 132,192 
pn ei 128 8 
5, ng > ee”) ,",° rs 
19°82 aii 138 630 
259,103 87.801 65,005 2,177 
993,566 428.734 279,255 10,483 
10.344 7,641 a. goons 
43,842 16,330 GUE eccecs 
4,550 450 —2, 004 aseene 
18,252 —11,282 —5,594 ocecee 
806 180 eee showed 
2,906 1,192 ENE ~ wosece 
4,547 4,039 SA. .  weccns 
16,236 11,430 kee 
10,978 —3,357 —4,329 wecene 
2.25 -6798 -—4431 ~~ -.-... 
1,380,194 1,123,389 951,963 37,334 
4,345,056 3,663,682 156,376 
10,004 7.646 Ta... cswacs 
21,828 17,229 JOGEE. ~ . wccncs 
5.936 1,053 848 796 
22,327 9,720 6,011 2,982 
1,309 —876 ETA... weoces 
Cums 060 “Gauss = 1.232 —Oti«‘Ct yj... 
378 2,312 ror 
1,154 10,421 . ‘ssvecy 
672.720 “007 — 531.746 et: 
2,427,679 2,131,262 2,156,279 53,1 
1, ey —433 woecee 
B51 2.583 Eee, ecases 
6.324 4.173 a 
25,288 Sk Se ere 
9,337 878 ce a 
27,869 197 BEST. | saeeee 
tn apne 218 a ets ae 
senne- 459 sdaere esenes 
3,991,776 2.610.597 2.928.474 54,739 
665.959 9.519.529 9,777,948 227,625 
786.151 599,280 617,297 11,061 
994,227 1,867,193 1,790,192 722 
7.401 18,433 BEG 55 <w sence 
25,105 61,603 hae 
1,704 7.688 ya ——- 
6.789 25.404 OS eae 
22,602 21, 11.968 ...... 
73.379 82 eh RE 
2.155 —1,267 a 
8a72 —-5608 -5.163 ~ -.----- 
816 442 {a 
3,887 2.876 mig TES 
063 2,604,702 ES ate 3 54.131 
9,629,213 10,170. 246,454 
69 —2,829 EEC: peccon 
255.261 —40, 30.639 eccceceo 
121,186 24,276 Se ewnens 
468.1 80.649 —I3.083 = -..---- 
Age ae 401,724 eoee-e 6,259 
wee ae 1,188,523 antes 22,848 
1 41,464 3, 
feoan bers «sy (11a 
323.719 209.812 171,543 ~~ ------ 
1,280,881 820,716 Snes 05 
21 1 GD... werccs 
mits Tae (180 
3,723,603 2,651,357 2.613.200 153.991 
133 13,526,446 8 909.554 8.918.099 aatatl 
ABS 634.968 adn som 41,268 
Lwakine 1,521,496 <caane OE 
56.442 15,126 8 Fite eae 
221,053 57.028 179,721 ~~ -.---- 
19 18,882 10.598 
77,120 67,060 429 23,149 
121,456 44,138 06h 8s... 
497. 142,333 ip i som 
151 280 _ 617; , 
2.888, 1387193 1,790,192 51,722 
5,194 4,421 3329 ahanee 
19.509 11,611 10.293 Ss ------ 
16.720 18, a: 
31,291 63.421 12,168 * ~ 
7.116 ’ 
ee | ALATA 
2,146 648 RR. avcsce 
963 6.235 fees 
62 956 186 —é«i----- 
2, 2.926 Or ~ 
6. 1,067 a.” ceases 
22, 4,162 19814 —sét------ 
: ade 1,227 a 
3; 3.860 2.498 ------ 
567,126 279,633 182,083 = ------ 
2,186,650 899,285 aa Seceten ch 
1 2993 —1,036 wocece 
ii 584 2,770 $348  —sé- ----- 
232 900 Be, damon 
968 3,617 gh > ; vat 
455.626 500 210, A 
LPT 1a 1874 19,206 
665 773 Rg 
3.199 2,148 
5,072 1.864 SS 
22,432 9,899 16402. «c -...-- 
3.080 2,859 2,264 ae ee 
* +675 ’ . . 
6,171,599 3.485.204 2a bre teal 
427 20, 944 » 4 , 
163.497 72,995 58,041 34,050 
2,913 1,157 BEE peocsa 
10, 24982 4828  ~.--«e 
wip ein 2.723 Gah aul sine inn 
eececs 12,436 eeccee - 8.804 
035 _ 374.727 _ 267.654 
1,914,044 1,138,740 1,001,832 50,496 
848 23,097 27476 = ------ 
121.473 78,138 hangs. m - “a 
1255 234,302 . , 
1,087,082 815.940 of 68 19,168 
479 id eo * ltl 
ee 
1 ’ ’ 7 
2209 1,487,212 1,381,188 1398 
eet 66.377 BGS. rencowe 
45.176 TOSS  wcccne 
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FINAL NET 
Current Previous Current Previous end of Month 
This Last 


MILES 


ee a 


30 oO 


454 454 


1,980 1,951 
455 421 


uf os 
18: 
56, 
248, 411 
1,744 
—3,817 5 
—2,167 
—6,243 52 
711 
54 «6:18 
4, 
11,156 32 
—4,979 
—6,381 99 
645 
1435 1,933 
7, 
tes 
3 
6.281 40 
—199 
—1,344 10 
2,330 
6.515 4 
499 
2,028; 998 
—458 
—2,392 1 
163 
650 2 
4,112 
15.536 14 
ia i 3 
2, ,778 
Beetles 7.637 
1.2436 1,738 
18,916 
; 23 
15,161 1 
kos 147 
—1,634 
456 37 
726 
1,234 19 
606.884 
9,312,374 9,020 
5,623 
839 262 
—1, 
iB 284 
ee 1 
464 
116.597 340 
150,043 
554.361 615 
3,435 
7,080 125 
2,447,805 
272,269 7.511 
T7I=2 1,399 
809 
171,449 155 
8,139 
39,102 91 
461 
0.221 255 
564 
1,584,361 1.738 
Ss 15 
3s 114 
—6,472 
—20 39 
1,476 
5,086 5 
186 
75 22 
4 
1st 51 
633 
2.410 5 
157; 
sO/483 1.036 
36847 
639 
2.776 2 
1 
78 337 
1 
209 
3, 
13 19 
2.10 17 
23s 1,982 
sy 191 
1 
4 13 
a ee 
245.560 
921.590 1.249 1 
.730 
(244 =—o74 
1 
cf ise 
S17 | 256 
431,821 
1,271 
65.913 
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RAILWAY EARNINGS 
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FREIGHT & PASSENGER ele TOTAL EARNINGS 
REIGHT PAS 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP’S 


F. NGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
NAME OF ROAD sha ‘cass! —— rite Year aay iad ——— ~—— Year This Y ear — whey Saag gr oghed gf wei: ae gt eet bg pry ites 
Colo & Wyoming--... Oct 137 25,308 2,871 1,417 72, 70.330 12,031 8.855 10,132 10,972 190 156 17,350 15,492 
July 1 to Oct 31... ests 77,952 12.973 6.305 272, 241,668 46,338 840 41,509 42,842 1,074 606 67,342 67,333 
Colorado Midland. ... Oct 180,110 147,978 32,304 32,174 243,961 207,684 30,141 31,425 32,806 27.795 10,237 9,858 97,491 85,668 
July 1 to Oct 31.... 588.943 557.737 171,631 162,902 867,475 808,711 123,149 116,762 134.761 101.022 40.330 38,863 349.356 319,046. 
Columbia & Pug Sd... Oct 39,790 46,319 4,720 4,560 49,165 56,482 5,131 5,788 8,485 7,325 148 81 11,089 13,455 
July 1 to cimtol 169.774 164,012 23,171 19,104 214.643 204,699 24,090 28.479 30,549 21,119 614 301 47.278 46,192 
Colum Newb & Laur_Aug 13,262 10,292 8,073 8,307 407 20,686 5,436 4,024 3,236 2,511 308 116 8,146 7,340 
July 1 to Aug 31_-.-. 837 18,762 16,281 002 42,330 37,930 10,803 8,089 6,352 5,536 584 446 282 15,101 
Columbus & South...Aug 443 355 1,287 638 1,8 1,254 300 300 76 99 300 300 301 88 
July 1 to Aug 31__.. 2,077 1,919 3,034 2:705 5,5. 5,178 1,400 1,300 195 246 1,400 1,400 964 311 
Connecting ae. RNS cape: ai ee aati) |, SRI | waco ie NS ee peo. st Beak “adkiroin 
te a ee sia maceae-.: wiggle" COMI CR ask ge ek tee eae 2 ee le sae 
Copper Range----._-- Aug 44,568 49,995 14,093 15,554 62,557 71,220 12,823 26.874 73 303 1,351 1,299 21,399 23.436 
July 1 to Aug 31..-. 100,129 104.046 28,245 28,114 478 147,020 27,518 +150 2,050 15,476 2.798 2,500 42,793 306 
CHEE nn dctivnns Oct 10,545 5,374 1,758 1,758 14,020 631 2,124 900 1,270 1,341 132 139 2,159 2,167 
July 1 to Oct 31. .-. 661 11,643 9,940 8,574 56,643 21,919 6,880 3.585 6:798 166 514 547 10.676 7,646, 
Coudersp & Pt Alleg. Oct 6.743 6,247 3,896 4.723 10,870 11,505 2,687 991 340 BP ae cin? econ 117 3,139 
July 1 to Oct 31---. 4,283 +800 15,471 13,414 51,193 379 =. 13.471 6.478 1,802 fae 14, 11,229 
Cranberry Lake _---- t 1,342 904 518 309 1,886 1,318 256 361 123 a ee cco 916 821 
July 1 to Oct 31... 5,871 3,663 2,819 2,293 066 2525 1,758 2,571 262 Te Sivas <ccnat 3,375 2,787 
Cripple Creek Central— 
Flor & Cripple Crk. Oct 29,621 34,855 8,077 8,242 38,681 44,236 5,646 5,794 4,171 4,213 871 886 13,086 4,383 
July 1 to Oct 31---. | 104,007 120,538 50,489 47,445 159,005 172,657 :207 = 21,873 15,545 046 3,766 4,271 52,204 57.477 
Midland Terminal-_. Oct 16,262 19,164 4,456 4,537 21,250 24,317 3,032 3,159 2,269 2,292 469 477 7,046 7.744 
July 1 to Oct 31-... 57,038 67,062 27,875 26,159 87,346 95.746 12,488 11,838 8.463 8.732 2,028 2,300 28,109 30,949 
Crook Cr RR & Coal__Sep 3,641 1,061 79 139 4,456 1,344 310 369 134 ae Side wadinek 740 853: 
July 1 to Sep 30--.--. 6,151 4,302 359 342 7,923 5,349 1,025 1,566 385 — ea eee 2,404 2,691 
CHRON ndiotcaccnn- Oct 636 th: Gtibes eewnda 5,891 5,636 1,450 475 801 aaa 8 1,312 
July 1 to Oct 31_--. 23,767 Ss avesia  <eene 24,666 20,305 6.751 2,394 1,786 oe akeeh. cocsee 6 5,667 
Crystal River ______- Oct 2,924 6,691 553 727 6,551 Hey 1,200 2,185 440 1,619 67 60 1,114 1,856. 
July 1 to Oct 31__-. 8,607 24,535 3,167 3,179 24,100 39,343 5,851 12,876 1,843 4,688 334 233 4,273 7,145 
Cumberland & Penn_. Oct 65.621 66.789 1,425 1,451 Set 70,080 5,037 5.976 20.495 22 351 332 20,1 18,531 
July 1 to Oct 31---. 257.650 274,534 6,097 +107. 270,047 291.791 20.157 25,405 82.776 84.246 1,404 1,472 74 75,380 
Cumberland Valley-___ Oct 191.687 158.446 60,502 55, 263,191 225,259 29,387 25,332 24.796 22.617 3.708 4,137 71,037 71.614 
July 1 to Oct 31---. 706,192 609.192 236,221 219.235 983.151 868,165 131,198 94,533 89,363 983 16,0381 15.446 268,767 258.186 
Dardanelle & Speem. Sep 2.397 1,820 497 3,006 2,291 283 9 46 Be; tidings 1,238 Sar « wapkhs 
July 1 to Sep 30---. 6,600 4,681 1,349 1,181 8,363 6.175 762 256 179 ae: «ahead biases 3,280 3,407 
ee ee cea. mands 8,383 6.455 2.385 3,000 1,000 Ae 4,154 ,285 
Pe a” abides oC debe’ \ eluates .esecee 27.426 19,822 8,503 6,667 3,746 BES sltuet--babees 14,191 10,661 
Dayt Lebanon & Cin_ Sep 2,754 2,423 701 760 3.578 3,257 560 635 476 598 186 51 1,477 1,631 
July 1 to Sep 30_.-. 7,238 6.754 2,040 2,369 9,659 9,341 2.758 1,774 472 1,953 700 169 4,215 5,377 
er A a eee, ceases 1,678 1,362 247 268 475 349 24 10 392 458 
Ce ee sed?) snkdeed . 6cned sé” = teen 7,229 6,527 1,714 1,465 1,972 1,416 61 41 1,257 1,399 
Delaware & Eastern. . Oct 5,537 5,690 2,071 2,658 8,101 8.872 3,049 4,655 1,732 1,651 130 297 3,442 3,469 
July 1 to Oct 31... 22,038 21,336 11,049 12.846 35.168 36,511 13.626 17,114 7.311 7,444 736 1,466 16,156 15,506 
Delaware & Hudson_- Oct 1,429,833 1,466,073 255.428 225,072 1.836.201 1.725.797 118,144 132,846 194.215 186.378 19.961 17,024 _ 551. 563.216 
July 1 to Oct 31... 5,006,744 4,997,366 1.366.669 1.254.991 6.704.036 6.411.403 518.836 585.621 886.775 808 93.661 994 2,161 2.100.703 
Greenw & Johnson_ Oct 0, 9,156 1,604 1,15 11,960 10,549 1, 2.534 246 41 ss. social 2.853 2,482 
July 1 to Oct 31... reel 32,983 7,168 41,269 39,813 sore 8,376 558 514 a: mcacchnas 11,969 9.686 
Del Lack & Western. Oct 2.476.030 2,351,507 599.766 596,920 3.261.249 3.124.763 336.301 327.536 384.404 377.790 53.085 52.361 9844, 625 62h 
July 1 to Oct 31_... 8,847,147 8,153.657 2.687.547 2.545.633 12, a 11,383,805 1.322.474 1,420,854 1.567.985 1.444.194 215,942 :796 3,089,121 3.052.974 
Lack & Montrose__ Oct 1,038 978 1,767 1,977 2,980 3,119 1,194 286 9 15 44 45 1,225 1,094 
July 1 to Oct 31... 4.032 2.585 +762 9,134 13,485 532 4,574 3,591 44 36 178 162 4,579 4,414 
Nc con cucene Oct 8,671 6.455 4,756 4,880 16,169 13,878 3,511 4,429 990 572 221 228 6,212 6.332 
July 1 to Oct 31... 31,589 22,101 28,425 26,408 70,072 58.423 21.226 18,975 2,860 1,970 891 820 446 25,087 
Syrac Bing & N Y_. Oct 50.488 43,853 29,256 30,186 90,238 84,000 598 9,841 5,115 8,911 2,996 2,905 31,164 28,340 
July 1 to Oct 31... 179.509 169,308 144,608 143.552 364.708 351.780 18.533 29,915 23.114 32,812 12,161 11.643 07,366 103.105 
ne. Oe ce: ceeds) ecleomsr.. - aeasee 8,312 9,710 3,455 3,178 1,133 . aN ae 3,732 3,917 
Oe Ee eee CY Oe” Seals, | wanecne 32,532 37,679 12,199 658 5,094 DOD «ibe. adages 15,534 15,212 
Dents Run_.-..._.-- RI x..\-paiencehbabs::5,.- epg” Weatehieielss. - — seseontaain 266 719 156 San. - “aedike a hhht o-abus 137 137° 
ae Se kee chieead.. peamebt Amdekes aaaees 953 3.777 667 1,416 18 a: aaseehe pednes 546 546. 
Denv & Rio Grande_. Oct 1,681,598 1.434.344 502,362 — 459.662 2.269.460 1.977.560 273,269 1,270 355.791 316.678 45.102 43,227 762.272 _ 662. 
July 1 to Oct 31.... 5,787,331 5,026,855 2,297,045 2.037.081 8.438.390 7,404,077 1.073.881 917.488 1.195.479 1.029.208 174.686 164.572 2.786.269 2.316.244 
Boca & Loyalton.. Oct 19,739 18,089 2,075 2,331 22,414 21,569 3.176 2,354 1,406 Dh theese < dpodgo 4,849 4,104 
July 1 to Oct 31.--. 91,967 68,262 10,881 9,209 105,650 81.408 11.126 11.877 8,701 SE intitek . désene 18,128 18,873 
Rio Grande South. o Oct 25,638 47,027 5, 9; 33,547 60.671 5,804 11,940 4,193 3,1 62 14,960 17,213" 
July 1 to Oct 31_--. 104.813 156,699 36.473 Pei 152.609 215,457 36,935 1259 16,051 13:38 408 5% we oo 
Denver Boulder & W_ Oct 10.990 5,945 2,219 1,907 13,623 150 2,340 1,147 1,794 1,510 165 116 4, 3,417 
July 1 to Oct 31__-. 41,543 21,250 20,249 18,202 63,460 869 12,561 6.872 6,165 137 1,418 1,286 22,583 15,601 
Denver N W & Pac--. Oct 59,371 41,411 26,676 20.863 90,971 281 13.515 10.966 8.981 9,843 2,033 1,243 26.737 055 
July 1 to Oct 31_--. 1224 128,287 214,803 176.505 407.205 315.705 121 48,190 35.552 35.770 13.708 6,889 101,917 84.411 
Depue & Northern_-- Oct 1,760 RRC pe sarees Ste 1,760 983 1,359 101 121 80 Renee 549 358° 
July 1 to Oct 31---. +209 ME  acenem "Sean 6,209 3,426 1,616 669 607 295 BR. sadans 1,933 1,169 
De Queen & Eastern. Oct 3.778 10,619 404 553 4,272 11,678 270 7,765 431 2.976 EPS 846 2,398: 
July 1 to Oct 31-.-.. 16,154 33,207 1,929 3.518 18,896 933 1,130 37.794 2.815 6,828 Es ‘scueee Bre ny 
en Melua Wem... OGk cc ee een teow ene 28,394 22,008 2,721 2.750 860 ee omade 3. , 
Se CRGae: | woakkn x  ssukeess sede Geass 108.712 91,671 14,979 12,194 3.674 ee saaaee arepee 52,022 “> 
ee Bins Sena. GO ck. hebbhe  Sccen 0 ceence 1,714 1,357 672 Oe eknce “tee seh cones ’ 
. July 1 to Sep 30-.-- Sat. ins enaainie . ovaane 4,904 3,987 2,039 SA 5 Hekeek: Giaw ahead << ae 1583 a 
Detroit & Mackinac-_- Oct 79.490 64,444 :272 23:567 108,842 93.407 16.765 11,582 14,144 15,091 1,905 1, J . 
July 1 to Oct 31__-_- 967 257.094 114,762 108.770 425,294 387.872 67.393 :284 61.810 093 8,940 8,090 ye yore 
Det & Tol Sh Line_-_- Oct 78.530 EN te ai cate 78,692 76,107 10,001 17.403 4,870 4.769 1,147 844 A , 
Suly 1 Tee Sl...c” 2S. Be C«it www wee 287.426 263,573 45.816 52,680 19,909 18.158 4,639 3,179 84,005 75,956 
CE OR nccaee: csamee Scnada | enckie 2,430 1,773 1,942 EES  REEARC oe SERS 218 924 
Se ee Bbeands® - wncdhe  osndle nstaee | eennes 10,026 5,426 2,820 1,461 ro Dae, a ahinte «sage 3,339 aoe 
Det Tol & Ironton... Oct 126,961 150,252 14,591 13.758 152,939 172,324 32.276 27.170 29,315 40,631 2,540 2,420 64,482 +367 
July 1 to Oct 31_.-. 456,511 505,274 660 61,656 559.573 599,015 112,272 A 78,264 136.481 12,359 9.684 240.079 228,276 
Ann Arbor-.-__-_--_- Oct 115,783 125.649 4 37,392 167.828 170.836 24.978 470 21,897 23.429 4,367 2,889 54.356 56.770 
July 1 to Oct 31_... 376,042 392.674 194,156 185.669 615,954 621,035 97.491 93.442 64.892 84.527 18,123 12.519 205,624 217.992 
Doniph Ken & Searcy.Sep pete. ccs. |. \qeteali , ero , ee Se eek. caekbcé: scopes ct nee 
July 1 to Sep 30_--. RMU s ge crenenee pean (8 Se Sse} eee Bese ee Se eee, Baca Se: shane 
Gt Son ciatininen Oct 14,883 10,824 2.375 ,246 17,654 13,387 3,282 2,261 902 TD axebde conse 4,025 3,464 
July 1 to Oct 31__-_- 59,244 42,264 11,989 10.721 72,667 54.221 10.639 11,579 4,333 3,766 ae eer Bee rane 
Duluth & Iron Range_ Oct 1,248,980 1,037,685 21,630 19.758 1,280,069 1.066.665 111.078 96,125 75.290 55,646 , 
July 1 to Oct 31.-.. 5,368,805 3,891,053 81,056 77,007 5.484.404 3,999,675 405,944 334.163 259,312 220,660 1,249 ee raed oy 
Dul Missabe & North_ Sep 1,817,196 1,414,680 35,163 30,652 1,860,664 1,450,431 106,915 85, 114,404 93.883 1,538 1, ’ ’ 
July 1 to Sep 30.-.. 5,658,180 4,330,208 109.858 ‘799 5,793,586 4,433,668 324.781 249.216 329,821 my we = ee ga nope 
Duluth R L & Winn__ Oct +804 29.418 9,893 6,547 33,562 38.918 5,439 8.402 5,280 7. 5 , , 
July 1 to Oct 31... 116,414 71,868 33,880 23,731 156,241 101,794 21.823 31.027 21.899 21,496 884 “pd Lees peed 
u uth Sou Sh & Atl. Oct 210,031 163.880 83,999 74,326 308,233 252,057 39.851 37.698 28,971 29,398 11.398 11.1 ’ 
July 1 to Oct 31.-_. 16 531.395 277,651 350.622 1.212.410 938,438 199.208 164.549 111.703 104.408 37,852 40,124 414.952 327.110 
Dunbar & Wausaukee Oct 1,473 2,502 3 7 1,977 ies gue Piineet: faeebae ee conten. sae 1,698: 
July 1 to Oct 31_-_- 6.511 9,908 11 14 7,022 SY. unter. aninak tee coriees = ae Mee a 
Durham & Southern_ Oct 27.762 23,635 3, 2,325 32, s 1,935 1,7 1,789 tJ ’ 
July 1 to Oct 31--.. 112,089 88,967 339 7,703 136.388 305 9,150 10,451 6,457 560 1,498 1,636 ~~ sae 
Durham Transport’n_ Oct 2.689 SE. cae ere Y wetcie 2,889 $3 244 418 222 MD eagnke. scaeee 
July 1 to Oct 31--.. 11,003 Cae ncaa anneal 11,803 on 1,102 2,346 557 ee 5 bp on 
Dyersburg Northern. Sep 6.993 3,899 1,459 1,315 9,902 5,884 1,193 1,521 81 167 2 ’ , 
yy 1 to Sep 30... 16,472 10.766 528 2,966 23,697 15,525 3,562 4,167 3,122 1,029 = : an ho 
E Broad we RR & C. Oct 15,324 12,353 2. 2.1 17.756 14, 1,570 2.103 969 1,679 , , 
July 1 to Oct 31..-. 59,074 50.565 ti 10.288 1237 28 5,819 980 = 7 140 41 ites — 
East Carolina Ry..-.. Sep 4.189 3,918 826 983 5.213 031 180 631 37 869 -..---- ------ , 
‘ July 1 to Sep 30.... 10.614 9,888 3,044 2,228 14,278 aes 3,332 3,209 2.521 <4 wecess  cosase A bie nd 
Je RR & Term. Oct Dr.244 ee cae eee —1 1 487 198 cs Be Spihak? skese 
aise. we waa PS et (3 ee CM 
East Jordan & South. Aug 7.810 5,860 622 630 8.697 J 2,580 2.284 467 557 ; 
July 1 to Aug 31--.-- 545 10,945 1,381 1,16 16,300 bee 5,116 3,992 1,253 an yn nd A. 4 Re 4 
re Cee GOO ae ee een || walk 01 is 3.729 516 4,208 , A , 
eee ee ee ae, oe ieee «| RR EAD aR'Ros 13609 - 11.228 A581 67718540808 
T & W Nor Car. May 14,728 14,967 2,820 2,371 18,047 1 * 2.882 2.81 1,648 1, 1 1 , 
“July 1 to May 31... 167,458 181.905 29.872 32.914 10 ate «30-683 ot tt M1 11S HY ashe s0.elt 
tern Kentucky... Oct 2.227 5,527 900 1,041 3.444 850 1,995 1,947 a). eee Seeeee p 
*"Suly 1 to Oct Si... 907 «13-200«S«s«4.070-s«414GSsAS19G«saSteRD «GOR I2Ss2.208 4159 s 8 Re sot 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 











NAME OF ROAD 


TOTAL EXPENSES 
inel. General Exp. FROM RAILROAD 


ins Year Last Year This Year —_ 


Colo & Wyoming... -.. Oct 40,966 36,791 
July 1 to Oct 31.... 161,644 153,896 
Colorado Midland.... Oct 176,324 160,436 
July 1 to Oct 31..--. 669, 599,300 
Columbia & Pug Sd_-. Oct 25,738 28,103 
July 1 to 6 Sawaee 106,505 101,601 
Colum Newb & Laur_ Aug 19,154 15,923 
July 1 to Aug 31--.-- 37,486 33,605 
Columbus & South. -..Aug 1,091 877 
July 1 to Aug 31-..-. 4,320 4,583 
Connecting Terminal. Oct ...... -.-.--- 
A eG ee See eee ee 
Co Range-......- A 37.875 60,286 
PPrily 1 t Aug 3l..-— 79.251 ‘113.309 
COMMING .c dcticbecse Oct 6,445 5,254 
July 1 to Oct 31_... 27,903 18,684 
Coudersp & Pt Alleg_ Oct ges 4,904 
July 1 to Oct 31... 979 20,571 
Cranberry Lake ----- Oct 1,350 1,251 
July 1 to Oct 31.... 5.890 6.124 
Cripple Creek Central— . 
Flor & Cripple Crk_ Oct 25,391 26,861 
July 1 to Oct 31_.-- 101,293 105,734 
Midiand Terminal... Oct 13,687 14,495 
July 1 to Oct 31_.-. 54,743 57,115 
Crook Cr RR & Coal_._Sep 1,385 1,308 
July 1 to Sep 30-..--. 4,067 4.714 
ee Oct 6,174 4,412 
July 1 to Oct 31... +354 18,556 
Crystal River _._---- Oct 3,167 6,102 
July 1 to Oct 31... 13,713 26.435 
Cumberland & Penn__ Oct 48,873 51,281 
July 1 to Oct 31_.-.-. 189,770 199,251 
Cumberiand Valley... Oct 134.202 128,383 
July 1 to Oct 31... 527.481 +266 
Dardanelle & Russell_Sep 2,002 1,450 
July 1 to Sep B.an0 4,939 4,032 
Dav R I & Northwest. Oct 7,725 8.532 
July 1 to Oct 31... 27,076 22,242 
Dayt Lebanon & Cin. Sep 2,867 3,078 
July 1 to Sep 30... 9,671 10,058 
Deering Southwest -. Oct 1,380 1,154 
July 1 to Oct 31-_.-.-. §,552 4,628 
Delaware & Eastern... Oct 3-239 11,027 
July 1 to Oct 31.... 42,065 44,948 
Delaware & Hudson.. Oct 918, 932.946 
July 1 to Oct 31... 3,808,569 3,586,704 
Greenw & Johnson_ Oct 4,718 5,098 
July 1 to Oct 31.... 18,507 18.748 
Del Lack & Western. Oct 1,670,420 1,642,372 
July 1 to Oct 31... 6,415,347 306 
Lack & Montrose_. Oct 25% 1,506 
July 1 to Oct 31... 11 8.446 
ipl i iach eoe t 11,260 11,860 
July 1 to Oct 31_.-.. 652 48,057 
Syrac Bing & N Y.- Oct 1, 52.237 
July 1 to Oct 31_... 169,817 187,016 
Delray Connecting... Oct 8.734 7 
July 1 to Oct 31--.-.-. 34,365 3.368 
Dents Run_-....-.-- Oct 932 728 
July 1 to Oct 31.--. 2.340 2.832 
Denv & Rio Grande_. Oct 1,479,972 1,319,273 
July 1 to Oct 31..-. 5,409,928 4,634,247 
Boca & Loyalton.. Oct 9, 
acer o: 3s SM 
Rio Grande South_. Oct 26.747 OS 
July 1 to Oct 31-... 115.410 1 
Denver Boulder & W. Oct 10,269 As 
July 1 to Oct 31.-.-.- 994 4 
Denver NW & Pec..Oct 54,671 
July 1 to Oct 31_... 233,067 1s 
Depue & Northern__. Oct 2,162 $5 
suly 1to Oct 31_.-- 4.595 2, 
De Queen & Eastern. Oct 2,090 13 
July 1 to Oct 31... 10.742 55. 
Des Moines Union___ Oct 17,857 16,007 
July 1 to Oct 31... 76 64.873 
Des Moines Western. Sep 1 1,184 
July 1 to Sep 30..-.. 4,165 3,072 
Detroit & Mackinac. . Oct 66.630 64.406 
July 1 to Oct chan 274.795 244,930 
Det & Tol Sh Line__. Oct 37,753 44,979 
July 1 te Oct 31..-.. 161,326 155,672 
Detroit Terminal -.-. Oct 2.161 1,462 
July 1 to Oct 31...-. 6.290 3,678 
Det be & Ironton... Oct 1 139,538 
uly 1 to Oct 31.... 459 
Ph Arbor_.....-- Oct iat: 112.781 
July 1 to Oct 31-_.-. +199 889 
Doniph Ken & Searcy.Sep ae os 
July 1 to Sep 30.... a . waedee 
PRU ctcaddocne Oct 9,578 7.364 
July 1 to Oct 31_.-- 35,510 31,627 
Duluth & Iron Range_ Oct »762 _ 312,344 
July 1 to Oct 31... 1,437,883 1.133.028 
Dul Missabe & North. Sep 439.878 341, 
July 1 to Sep 30.... 1,314,407 1.014.616 
Duluth R L & Winn. Oct 25,456 27,537 
July 1 to Oct 31_.-. 101,113 90.583 
Duluth Sou Sh & Ati_ Oct 200,500 171,419 
July 1 to Oct 31_.-. 791.793 169 
Dunbar & Wausaukee Oct 1,159 1,698 
July 1 to Oct 31__-- 3,569 6,622 
Durham & Southern_ Oct 10.870 10-669 
July 1 to Oct 31_-_-- 44,054 44, 
Durham Transport’n_ Oct 1,183 1s 
July 1 to Oct 31_-.-- 4,251 5s 
Dyersburg Northern_Sep 4,102 3,292 
July 1 to Sep 30---- 14,232 9,306 
E Broad Top RR & C. Oct 7,933 9,220 
July 1 to Oct 31..-- 31,585 33,967 
East Carolina Ry-_-.--. Sep 1,194 3,758 
July 1 to Sep 30_.-- 18,359 10.782 
E Jersey RR & Term. Oct 2,059 1,122 
July 1 to Oct 31_.--. 7,061 4,303 
East Jordan & South Aug 4,239 3,897 
July 1 to Aug 31_--- 9,063 7.112 
East St L Connecting. Oct 27,040 21.168 
July 1 to Oct 31_.-. 92,802 80,459 
July 1 to May 31_..- 106.880 117.864 
Eastern Kentucky... Oct 4.112 5.408 
July 1 to Oct 31_.-.. 14,975 17,005 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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NAME OF ROAD 


Stee Oe 

July 1 Oct 31.... 

El Paso & Py W Co... Oct 
July 1 to Oct 31... 
Mexico & Colorado_Oct 
July 1 to Oct 31.... 

El Paso Southern.... Oct 
July 1 to Oct 31... 
Bi Paso Un Pass D_. Aug 
July 1 to Aug 31... 
Elgin Joliet & East.. Oct 
July 1 to Oct 31... 
Elmina & E Transp... Sep 
July 1 to Sep 30.... 
Emporium & Rich V. Oct 
July 1 to Oct 31... 
ee Oct 

July 1 to Oct 31..-.. 
Chicago & Erie_... Oct 
July 1 to Oct 31.... 
Total Company... Oct 
July 1 to Oct 31... 
Bath & Hammonds. Oct 
July 1 to Oct 31... 
New Jersey & N Y. Oct 
July 1 to Oct 31.... 

N Y Susq & West... Oct 
July 1 to Oct 31.... 
Wilkes-Barre & E.. Oct 
July 1 to Oct 31.... 
Erie & Mich Ry&Nav. Oct 
July 1 to Oct 31..-.. 
Escanaba & Lake Sup. Oct 
July 1 to Oct 31.... 
Eureka & Palisade_-~. Oct 
July 1 to Oct 31... 
Fairchild & N E_-.-. Oct 
July 1 to Oct 31-..-.. 
Fitz Ocilla & Brox... Oct 
July 1 to Oct 31-... 
Flint River & N E__.. Oct 
my 1 to Oct 31.... 
ES oo Oct 

_~* lto Oct 31... 
Florida Central_--.-. Oct 
July 1 to Oct 31.-.-. 
Florida East as Oe 
July 1 to Oct 31.... 
Fonda Johns & Glov_ Oct 
July 1 to Oct 31..-. 
Fordyce & Princeton. Oct 
July 1 to Oct 31... 

Ft Smith & Western. Sep 
July 1 to Sep 30..-. 

St L El Rtno & W_ Sep 
July 1 to Sep 30.--. 
Franklin & Abbeville. Oct 
July 1 to Oct 31... 
Freeo Valley--..---.-- Oct 
July 1 to Oct 31-.-.- 
Gainesville Midland-_- Oct 
July 1 to Oct 31--.-- 
Galesb & Great East. Oct 
July 1 to Oct 31--.-. 
Galv Beaum & N E-.- Oct 
July 1 to Oct 31-_--- 
Galv Hous & Hender_ Oct 
— lto Oct 31.---. 
Galveston Wharf Co-. Oct. 
Fas 1to Oct 31-_--- 
Garbutt & Don Sh L. Oct 
July 1 to Oct 31-_.-- 

& Wyoming. Oct 

July 1 to Oct 31_--. 
Georges Valley_-.---- Oct 
July 1 to Oct 31_.-. 
Georgetown & West. Oct 
July 1 to Oct}31_--. 

gia ...--..----- Sep 
July 1 to Sep 30-..-- 
Georgia & Florida -_---. Oct 
July 1 to {Oct 31---- 

Ga Coast & Piedmont. Oct 
July 1 to Oct 31__-- 
Georgia Fla & Ala... Sep 
July 1 to Sep 30..-. 
Georgia Northern_-.. Oct 
July 1 togOct 31 _--_- 
Georgia South & Fia_ Sep 
July 1 to Sep 30... 
Gideon & No Island-~_ Oct 
July 1 to Oct 31_--. 
Gould Southwestern. Oct 
July 1 to¥Oct 31--.-. 
Grafton & Upton_-_-_-. Oct 
July 1 to Oct 31... 
Grand Rapids & Ind_ Oct 
July 1 to Oct 31_.-- 
Grand Tr of Can in U S— 
Atlan & St Lawr___ Oct 
July 1 to Oct 31_.-- 
Central Vermont. -~. Oct 
July 1 to Oct 31_.-- 
Champ! & St Lawr_ Oct 
July 1 to Oct 31... 

Ch Det & Can GrTr_ Oct 
July 1 to Oct 31_.-- 

Cin Sag & Mack. -- Oct 
July 1 to Oct 31_-.-- 

Det Gr H & Milw-- Oct 
July 1 to Oct 31_.-- 
Grand Trunk West. Oct 
July 1 to Oct 31-..-. 
Lewiston & Aub___ Oct 
July 1 to Oct 31..-. 
Michigan Air Line. Oct 
July 1 to Oct 31.... 

St Clair Tunnel Co. Sep 
July 1 to Sep 30_.-. 

Tol Sag & Musk_-.. Oct 
July 1 to Oct 31..-.- 

U S & Canada_--.--. Oct 
July 1 to Oct 31..-.. 
Geeegiety OS OST. Oct 

ylto Oct3 
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FREIGHT & oe ~ a 
REIGHT ASSEN TRA 
~_ Year pore, Year nis Year vast ¥ Year his Year ee Year —— —— Tr Last car wes pis = ss “ical a Year 


hiatal 437 
sewdiins 1,891 
By a nere 
etimble 4,497 
intaiatal 14,293 
panaan 1.274 
eeswed 3,967 
eosdel 851 
oscsne 1,674 
10,209 
4 3.976, 268 
enean 1,992 
PRON 7,028 
13 3,323 
116 11,219 
664.529 4,390,243 
+145,705 16,013,341 
65.477 461 304 
287.491 1,661,913 
730,006 4,851,547 
»433,196 17,675,254 
1,604 7,066 
8,094 19,404 
36,939 58, 
165,620 249,117 
50,571 248,262 
219,498 894,054 
423 62,495 
2,374 207.974 
66 , 
294 26.518 
2.121 28,257 
+363 104,548 
1,176 15,290 
5,523 55.329 
508 1,884 
2.150 7,502 
1,480 5,190 
5,556 18,080 
502 4,331 
1,761 15,335 
1,094 3,740 
4,379 15,269 
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4,434 +355 
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301 948 
1,156 3,710 
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9,629 34,391 
48,674 126,270 
per rae 23,255 
eeauee 58,421 
ee diate 624 
ROE et 1,934 
54 6,268 
220 40,827 
140 1,860 
1,100 5,210 
3,027 24,372 
11,560 97,559 
60,567 267.449 
+377 695,392 
11,426 45,799 
+207 158.692 
2,041 7.471 
,409 :003 
14,135 35,030 
173 100,481 
1234 21,455 
15 210 72,247 
+885 188,005 
153,780 528,233 
Staind 4,459 
a ae 17,249 
joss EI 3,178 
ae 11,271 
1, 11.975 
1308 38,409 
124, 440,026 
681 1,794,567 
21,822 108,069 
129.030 401,689 
98,286 352, 
445,138 1,370,465 
159 617 
759 2.892 
15,119 9,330 
46.187 218,152 
4.348 19,736 
18,288 72,832 
45,305 177,101 
227,794 714, 
148,419 548, 
674.355 2,081,613 
1,769 
3,571 11,323 
2,860 13,601 
10,067 301 
imme 21.793 
“aes... See 
12,000 53,486 
379 4.799 
1,650 16,234 
oateay noe 
meee 14,785 
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DEc., 1909. RAILWAY EARNINGS 1} 
TOTAL BXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
3 s 3 8 $ 2 $ € $ § ¢ $ Year Year 
Eddystone & Del Riv. Oct 4 292 3 ES Sa ee 21 21 ~17 245 
Tuy to Osi... 1 1.113 sae ct: Soe aa ed 84 85 Te ©: a a | 
El Paso & SW Co... Oct 347.980 342.121 237.015 247.519 1801 ...... pao nae 17.166 11.186 219.425 236.332 
July 1 to Oct 31.-.. 1,372,692 1.295 955.882 a oi ey Aeeabt 667 «44.746 «884.728 818,026 886 866 
Mesice &RGGede.08 308 .....- RS ogi Cs Se MM ay ee ae cau 
July iteOet3l.... 12232 ...... ee ent... eee... Ee 2.060 lo... rack. 
Et Pace Southern... Get 530 792 743 OO ck: a. cs SU casei. t coat 47 696 945 
ei” «ee @me > OO: e@e.. 20 re eo 190 lil §=-:1,998 2.844 0.44 0.44 
Gi Pane Ve feeb... AMR 9 ens-- cas 851 «hai eae oer ie ase 383 468 430 
aeigqueetics. a ae. An Si tee ee 767 767 907 ane aie 
Mistnidetiet Mciest.. Oe. . ante? Weems 991.122 amet... | ..k tee nance 13, 12.500 622 (217,421 
har aati. ifmdls 1Sen tenis «68 1358 50.00 1.39854 © 784.450 70744 
Elmina & E Transp..Sep 1.075 «1.586 eas aie. oc: ae es ge 13 10 903 133 
July 1to Sep 30... 4081 4837 2,946 ee nT ee ee 40 30 «2,906 560 10 10 
Emporium & Rich V_Oct 2.248 ~—s«i1.763 Mets Meni 3. :. 1, OE OL cask S cecal Al 41 1.033 «21,678 
uly 1 to Oct 31-.-- " a OE nn aes ee 166 166 2«.708—ti(“‘<ié‘i kts 
mS eee Oct 2,697,791 2.723.985 1.692.452 1.472.048 328.537 296.391 388 523 108.929 105.994 1.603.910 1.392.578 
July i to Oct 81--.. 10,433,621 10,219,711 5.579.720 4.983.861 1.219.285 1.135.729 30.293 114.377 413.207 «376.622 5.196.806 4.721.616 1.961 1,901 
Chicago & Erie... Oct 350. 'g71 ‘Ul. eaeana tae aapgtee * * Capes scimitar 10.9 11,478 100.269 _ 63.483 
ak. innine we ae Ave «459918 273:407 «(1883BS «269 «269 
Total Company... Oct 3.047.887 3.052.856 1.803.659 1.547.009 328.537 296.391 20.388 523 119.867 117.472 1.704.179 1.456.016 
July 1 to Oct-31... 11,778.373 11.437.378 5.896.881 5.218160 1.219.385 1.135729 30.203 114.377 456.961 5:470.213 4.910001 2.230 2.170 
Bath & Hammonds. Oct 2.89 lll 4,709 3.1G7 ne ene ween anne 142 122 4.096 3.044 
ia... a me eee (eee I SE ome cS 559 517 7.624 7,504 10 10 
in tO... Gee BORER (ARM eM .g. waecdE oud acca: nanced 1,250 500 15.209 16,486 
aia si... eee wee G66 SO i222. Soe 5000 2,000 89.623 76950 47 47 
NY Susq & West. Oct 139.137 135.268 109.1% 91.967 15.673 7.644 —101% 2.923 11.316 15.089 87. g-10) 
son sS Ceci «Stowe «Geers orl «20h 7.632 —20.692 —10.488 45.266 29.303 276.012 "998 (151 «151 
Witkes-Barre&E..Oct 53. 46.078 9,240 «13.973 s—i#sss how Steer Seer. 425 637 815 13.335 
July 1to Oct 31.... 188.138 173177 19.536 21647 0. 1 OO eee”. eat. 1.700 1251 18136 2039 92 92 
Erie & MichRy&Nav. Oct 5.279 —-3.709 Rt RRR ee aA 199 29 —I72 3.560 
July 1to Oct 31-... 20200 258 6318 1028 _..... ae, ont Rta 756 66 0Oti=SlSsC(‘i‘i 2k 
Reeeatn AGeee Gen. Cet. MM 2000) BS BSH cc cceenki cccecdl cacec 835 669 8.493 «5.666 
July 1 to Oct 31--.- 71.878 57.049 ee eee os See. cca 3.340 2677 29.330 30.088 125 125 
Eureka & Palisade... Oct 13.073. 10.924 ~—Ss2,2117 ROS cok. 5 cocnealit UeGueMNO aaa 406 360 —«1.810 202 
ane. woe ee fae eee 2 OSes 1484 «© «441—s«#S 999 686 83—t« 
ee ee ae eM 888: tcc ceg  Gaalbing 110 10 —721 —594 
as Oe. fee eee ise lS SS 441 441 5.642 1787 38 38 
Fitz Ocilla & Brox...Oct 4457 4,508 733 «1.943 147 i 200 205 1.687 
July 1to Oct di... 16404 15: 197% 4927 1.132 1,01 —8 178 800 822 «14168 430-4283 Ss 40s«40 
Flint River &NE....Oct 1983 1.981 249 ET... oud” lasdeeibiaaasi ae 65 55  —«-2.430 760 
July 1 to Oct S1-... 7,169 96 81S ER pegeemcnew rs: << seen: Xsan 270 7.8% 06 25 OB 
aaa Vigna cc ME. GMO MEER Se MMBC a eee Dean ig 297 748 ~—«1,083 
7 iaceecs fe mee ee See aa 3 1191 1,191 2.740 112 5 58 
Floris Conti... - Get. 2105 2332 4074 3632 .---..  -..-- “See oa 240 197 834 3.435 
—ei@uas... G65 6a MM wen: i202) Dwr Rie ic 960 88 «15.034 Ss«i10.213 47s 
Fiasié BectGadat...@0 1SRAIS WOENG S786) 2972) ..-.-- canna’. benecd - dncocd 11.544 11,000 26.416 —8.027 
yap te si.... Game Fae Gel thie 22 ct Nam Om 46.177 44.000 «16.904. —156.177 583 584 
Fonda Johns & Glov_ Oct 33.746 31.006 37.451 30.377 77 —1,113 —517 3,000 ; 2.750 33.338 27.109 
July 1 to Oct 31-__- "183 «131.211 «181.482 «154.291 «22,240 ©2081 572 1.727 12,000 11,000 170,04 145.618 84 84 
Fordyce & Princeton. Oct 2.393 ~—=—«2.740 —28 ORS... neS occomth cdPG) cuca 36 = le 973 
oie... See - oem 908 > eS 2 SRS ma 146 9 2900 8268 2 22 
Fe Saith @ Whee. Sep SOAMR 9M2 20S 2.20 eee ceed ceca ancees 4,200 6,000 16.130 —8.239 
Tuly 1 to Sep 30-.., 154.084 148.846 24.175 pene aeee 1 ompee OP Spee 12,600 19.500 11575 —19.421 221 221 
St L El Reno & W- SAR.) SARE ROCA MER 20S BAR SS 8.559: Sneed cs nue acaaon 650 1,500 1,04 —1.646 
July luo Sep 30. =e ORs (t«é GM... thane es ec < cone 1.950 4500 4.010 —3,782 42 42 
nae eg Sp <a alr aaa ~~ ie ar ana ~ aa * He 125 89 —750 —2.184 
ae. 22 a ae a... 500 356 056 —11.23% 33 3 
Fills, Mallettiainc3.-- Oct 1697 1.668 ©1212 ROR ca OR ai EO 69 47 «1,142 590 
July 1 t0 Oct S1_.-- 77% 682 in 2-: MPC tila ee ohe eh ele 276 188 4019 1,789 22 22 
Giese Genes, On... Tite: 3200 NORM BAMBEL: wn e naeeEE aeeeSS w nase 400 351 9.881  —«8,088 
July 1 to Oct 31__--. +847 38,434 14.782 NO. on ind ot ico sad Rts cumeins) wanded 1,450 1,405 13,332 11.580 72 72 
Galesb & Great East_ Oct 769 574 179 En woe Paes RO See eee 65 6 114 69 
July 1 to Oct 31_..-. 2.509 2.131 1,201 BE aio Senco t 4%), Renee lecew oO Annacee 260 260 941 597 10 19 
Galvy Beaum &NE..Oct 137% 1.254 —287 SSRI areas 5 = asain anaes 6 6 —294 133 
July 1 to Oct 31... 5,559 4.093 —1,466 BO Sr? Ghecce is eke Reena Beas 0d 26 19 —1.493 174 17 17 
Galv Hous & Hender_ Oct 27.261 830 7,129 8.020 ereeee 8 8 eeeeee tee eee ewe eos 2,372 1,700 4,757 6.320 
ais... on Se e186 838: 2.20 See 9.372 9.349 28.793 20.898 50 50 
Giese. On. NN ORI EIR wo eee nnn 1.041 938 12.635 —«:14.286 
July 1 to Oct 31-_-- "204 "300 a ae... re nd 4164 3.753 21.052 26.742 37 34 
Garbutt & Don Sh L_ Oct 323 427 a a) os. 0 ee Re es em ree 31 42 269 190 
July 1to Oct 31... 1.364 ~~. 861 569 eS ee eae 125 168 443 s 15 15 
G &W _ Oct ‘ll GRRE TRS em og eae: See ae 240 240 2,909 935 
“Sia: oe eee eee ee 960 25.272 13598 16 16 
Goceges Velleg..-<; - Oct 932 «1,099 978 RRR eee cere sm 1 8 967 393 
Tee. oe oe. Oe... oe. .....-: 3-2 sete ce 45 3 #42183 110 8 8 
Georgetown & West. Oct 23.393 «16.547 ES at SSRARBIIGRREE cots aR 325 282 654 ~—=-7,.900 
Seri ee. ee a A ES ree ete ee ae 1500 11 1289S 
Cuan... tcs.. Se. eee ee © SN eee 1.768 1.625 90.068 «= «55.271 
“iden Gee ae 3 |e 5335 41875 156.982 73.243 307 307 
Cin ere....ca mae mae MT) “eee... cue 1.360 1.164 14.391 9.344 
July 1 to Oct 31_-.. 112.213 91,993 46.478 EE PR Ad acns a> ecko TR ee oebe* 6k > teens 5,585 4,668 49,893 21,092 254 254 
Ga Coast & Piedmont.Oct 6.870 4.606 601 OS: ial, RR OR 354 354 247 103 
lan. ae. Sees OD eee GL ee ae L460 oa416—(ti«éi2«wSKHC (iC x12siBHACt«A 
Georgia Fla & Ala___ Se <M (SU MMRSO MARB eS SL a ee a 1560 1.560 3.107 7.580 
Thy to sep =O? OI2?, 3ST 7 Sigegets 4681  °4.681 9.062 16331 167 167 
ones Seen... Gus. SE AUR EO ON 88a cee 500 500 11.296 4.218 
can c.. eS ROS. eo1ge ee (~~~) 2,000 35.818 15.22 68 68 
South & Fla. 133.861 101.733 54.143 60.444 «1.821. «1,795 400 1.373 8.066 7.551 47.477 266 
Yay 110 op. 792 «305.647 137,441 148.114 © 6.222—Ss«SBSC(‘<é‘«wBIG«S«4USI7~=— 245198 «22,854 «118.058 124,977 395 395 
Gideon & No Island__ Oct ae ae ee SEs. een ced. tibetan) he eueder el Mec mtkieh ne keane Pattee ane wives < Sao te alia 
micas. am ft © 2 mgt Oe aaa spe. akese > Napanee? TE gauieis © >. Hate 5 Glare: 5 12 
Gould Southwestern_ Oct 1,494 495 1,684 | SS ae pees os Sa Sk oa epee SRS ww ans 1,641 417 
July 1 to Oct 31___- 5,242 495 J WEF OF is kcb cen. (ieee d ae ibed ati lawese 13a o...< 5,897 417 23 10 
ine leek...an Ge . cet -0ee 68) owe CLR 47 6.451 3.397 
July 1to Oct di... 176B8s..:9890 @7ll 9714 wu Zt we See 189 212-2521 9502 19 19 
Grand Rapids & Ind_ Oct 1 274, 121,400 133.615 122 —1,665 —§l 20; 21,831 98 111,721 
Sue te Gee si. SO aoe 540.768 595. 12448 «1201. St«iSODSs«C SSCA BERD «ISG 591590 
Grand Tr of Can in U S— 
"Atlan & St Lawr___ Oct ee (peek eee cei St. ee eee. I 6.435 6845 48.369 3.928 
July 1 to Oct 31__.- GR ee Be Pe eenlntti ner aapmitansrtts 25.742 "382 ©«« 43.546 «= «54.223 «166166 
Central Vermont. _- 264,552 259.103 87.801 65. 177—«.:1.999 983 709 11116 9.025 77.667 56,690 
Tuly lio Oct Si.” = ata tO RTS Ce oss (Isi(‘Cz«wOC«*SSSLL,Cs«AO4GR:«=«« E100 «393-808 ASAE? 41141 
Champ! & St Lawr_ Oct 992 —374 BE dow ets we anateteeng e caaUN Ei eiacaks 40 42 —415 87 
July 1to Oct 3i--.. 3,706 2315  —Bl4 Een 9 scapes 162 171 —976 +. GRR Rear 
Ch Det &CemGrtr. Oct 51408 41816 (7.921 2789 anne rennet cere 2.318 2265 5,602 26.524 
July 1 to Oct 31---- 202.398 582 («15,754 OE Gi, ..< : 4, ares in aca ie oamie 9.274 9.061 6480 —14.436 60 60 
Cin Sag & Mack... Oct 19.570 _—«:18.164 SORE OR reas OY CNIS,“ a 1,054 1,036 —887 1.830 
July 1 to Oct 31--.. 76,959 EE 2 ge (ci seivnigt --- %,:: ‘apraccan SRD ar ood danaeors 4216 3645146 8.344 805 52 52 
Det Gr H & Milw.. Oct 137.530 117.283 «39.570 _ 48,629 189 127 —2  —56 2797 2711 36.820 45,962 
July 1to Oct 31-... 521,596 448.027 198449 198.444 1.643 1.429 204 66 10.909 10.846 182.445 187.664 191 191 
Grand Trunk West. Oct 392,093 328, 156.169 178.252 5s 5,970 —1.070  — 29.190 32,000 125.909 145.563 
July 1 to Oct 3i--.. 1,403,149 1.294.515 678.464 680. 30.182 2.167 —663 —l1, 116.760 128.000 561.041 551.151 336 336 
Lewiston & Aub... Oct 2,606 ce: ae OA ck... | Seek a 270 26 —1106 —8I7 
July 1 to Oct 31_... 8,839 9,825 RE: SE NG conus) *.enkate (2) Nwwotn Oi benmes 1,082 985 1,402 1389 5 5 
pee ange» REE SERRE ~~ SR I cI 750 736 2.715 —L1 
July 1 to Oct 31--.. 60.236 Tn en Se i, oo chen see tae cee 3,002 2,946 —12.936 —13.614 105 105 
St Clair TummahCo.Gep (5.521 12061 16271 1OG1I9 nncee weenne  weecee wenn 2,067 2,000 14.204  —8,319 
July 1 to Sep 30-..- ; MEE co 43”... 7. -scnenaitth, GaareceP tit Rtas con 6.202 6,000 108 «31462 «2D 
Tel Sag & Misk... Oct 12344 22595 4.041 10942 22200 0 wcecee © cnceee ceeeee 827 882 3.213 —11.725 
July 1to Oct3i.-.. 48.918 75.397 Oe es cs os eee es 3,308 3.531 1.29 —33431 117 U7 
Cane... Gee Gee fame eae hae ©... oncue PPrka cet wee 246 ©2420 1,279 
July 1 to Oct Si-._- eM «pt ae loc >: sae ee eghe tte cect. aac aoe 985 : 6.77 22k 
GraniteCy&EStLT.Oct 3.728 1.994 _—-14,344 oe iat... koe Ue rate 73 cee oO 
July 1to Oct 3i---. 11,147 244 | Blige Biggar ttle lings scare: = hes orerge 292 mike. ae 6 


For index to roads not appearing in alphabetical order bul given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Great Northern- ----- Oct 
July 1 to Oct 31... 
Farmers Gr & Ship. Oct 
July 1 to Oct 31_... 
Minneapolis West_- Oct 
July 1 to Oct 31. _.. 
Great Southern----_-- Aug 
July 1 to Aug 31_.-.. 
Green Bay & West-_-_. Oct 
July 1 to Oct 31___. 
Ahnapee & West-_- Oct 
July 1 to Oct 31_..-. 
lola & Northern__. Oct 
July 1 to Oct 31_--. 
Kewaun Gr B & W_ Oct 
July 1 to Oct 31-_--- 
Greenv & Knoxville_. Oct 
July 1 to Oct 31.... 
Griffin Mag & W-__-- Oct 
July 1 to Oct 31__.-. 
Grovet Lufkin & Nor_ Oct 
July 1 to Oct 31..-.. 
Gulf & Inter-St of T_. Oct 
July 1 to Oct 31.-.-- 
Gulf & Sabine River_. Oct 
July 1 to Oct 31-_.. 
Gulf & Ship Island___ Oct 
July 1 to Oct 31... 
ug ee Sep 
July 1 to Sep 30..-.. 
Hannibal Connecting. Oct 
July 1 to Oct 31..-.. 
Hanover Ry- ---.--.-- Oct 
July 1 to Oct 31_--- 
Hayneville & Montg_- Oct 
July 1 to Oct 31_--- 
Hazlehurst & S E_.-_-. Oct 
July 1 to Oct 31-... 
Helena Parkin & Nor_ Sep 
July 1 to Sep 30.-.-. 


Hillsboro & N E.._-- Oct 
July 1 to Oct 31_.-. 
Hocking Valley ----.-- Oct 


July 1 to Oct 31-_--- 
Kanawha & Mich-_-. Oct 
July 1 to Oct 31-.--. 
Toledo & Ohio Cent. Oct 
July 1 to Oct 31.... 
Zanesville & West. Oct 
July 1 to Oct 31... 
Holton Inter-Urban-_-. Oct 
July 1 to Oct 31... 
Hoosac Tun & Wilm_ Oct 
July 1 to Oct 31...-. 
Hoovershurst & S W. Oct 
July 1 to Oct 31--.. 
Hous & Brazos Vall_. Oct 
July 1 to Oct 31..-.. 
Hous & __ es. Oct 
July 1 to Oct 31--.-. 
Hunters _ & SI ee Oct 
July 1 to Oct 31... 
Hunt & Bd he Mtn_. Oct 
July 1 to Oct cies 
Idaho & Wash Nor... Oct 
July 1 to Oct 31... 
Idaho Northern RR-. Sep 
July 1 to Sep 30... 
Idaho Southern----.-.. Oct 
July 1 to Oct 31.... 
Illinois Crane al came Oct 
July 1 to Oct 31.--. 

By nacdin-8 South. Sep 
July 1 to Sep 30--.-. 
Omaha B’dg & Ter. Oct 
July 1 to Oct 31... 

St L Bellev & Sou... Oct 
July 1 to Oct 31... 
Yazoo & Miss Vall_ Oct 
July 1 to Oct 31.... 
Illinois Northern_ -... Oct 
July 1 to Oct 31_---. 
Illinois Southern _- --_- Oct 
July 1 to Oct 31__-- 
Illinois Terminal _- - - - Oct 
July 1 to Oct 31... 
Indiana Northern-..-.-Aug 
July 1 to Aug 31__-- 
Internat & Gt North. Sep 
July 1 to Sep 30..--. 
Inter-State -..._..-- Oct 
July 1 to Oct 31___-. 
Iowa Central____..-- Oct 
July 1 to Oct 31-_ _-- 
DOO 6. ck os Siac Oct 
July 1 to Oct 31_.-- 
Ivoryd & Millicr’k Val. Oct 
July 1 to Oct 31_._-. 
Kanawha & Mich_-__- Oct 
July 1 to Oct 31__-_- 
Kan Glen Jean & E_. Oct 
July 1 to Oct 31___-. 
Kanona & Prattsb_-_- Oct 
July 1 to Oct 31___- 
Kansas City Belt_-_. Oct 
July 1 to Oct 31__-- 
KC be a & Springf._ Oct 
uly 1 to Oct 31_--- 
ame Mex & Orient.J’ne 
July 1 to J’ne 30_._- 
KCM & Or of Tex_J’ne 
July 1 to J’ne 30..-. 
Kansas City South___ Oct 
July 1 to Oct 31-_.-- 
Arkansas Western. Oct 
July 1 to Oct 31-_---. 
Kansas Southwest---. Oct 
July 1 to Oct 31_---. 
Keesv Aus C & L Ch_Sep 
July 1 to Sep 30-_--- 
Kelly's Creek & N W._ Sep 
July 1 to Sep 30__.- 
Kentucky & Ind Bdg_Aug 
July 1 to Aug 31___- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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18,044,145 15,700,627 5,737,304 


FREIGHT & emmte aca: TOTAL EARNINGS 
REIGHT GER inel. O' 


MAINTENANCE pe karma 


ther Revenue Way & Structure 


Equip 


638.415 564, 
2,456,495 2,230,319 


986.396 7.253.965 6,223,607 950,028 755.271 
, 4,223,519 2n'gas, 155 20,996,349 4,072,437 4,208,366 
2,604 2,272 15,569 12,783 1,818 1,524 565 
9,095 8,107 34,956 27,948 9,323 6,120 2,042 
saseae .adcece 4,965 4,858 1,162 717 220 
phi, ~ mia 13,357 13,963 »739 2,625 700 
1,144 1,055 4,722 4,065 571 498 3 
»270 2,217 7437 oie 750 1,149 27 
10.827 13,318 64, 62, 8.831 10.749 5,159 
59.818 65,068 201.070 212,233 37,322 44,184 567 
1,835 2,255 6,599 8,592 1,486 1-506 461 
16,177 14,179 34,993 35,102 4.148 7,271 2,098 
132 216 1,090 1,097 36 37 10 
740 851 2,818 3,453 95 142 282 
35232 2,907 14,310 11,456 1,684 2,357 1,647 
13,809 12,311 48,474 44,922 6,531 7:722 9,299 
833 451 1, 1,272 335 530 12 
4,095 2,439 7,231 4,350 1,508 1,389 515 
cide. newees 2,082 1,195 503 1,555 566 
nabglte - dewewe 10,361 4,513 3,144 4,863 1,311 
eS sae 700 8 ewases ee 390 
es oe 18.154 «....- So a 2,356 
3,473 2,734 21,351 11,956 7,811 9.5 1384 
20,046 15,964 65,249 37,949 54,732 44,879 11,902 
311 274 14,630 7,106 1,730 625 1,381 
1,276 1,175 ona Ps 5,478 2.475 5,136 
7871 500 +31 76, 32,476 950 32,500 
146,363 122,212 698,602 590.676 130,494 138.80 117,322 
3,097 2,428 17,830 13,820 1,964 1,412 901 
9,255 7,776 46,463 1223 5,532 5,142 3,251 
sateen -- saneee 9,053 10,144 533 271 1,608 
mnie 5. waidat 33,495 1368 1,797 1,084 4,442 
28 57 a eee 
188 276 1,099 808 10 176 219 
408 383 1,413 334 139 40 
1,58 1,514 3,772 4,012 1,060 689 153 
14 8 3,251 1,887 157 426 17 
51 29 9,299 6,947 788 823 135 
cuteeais” eéeeee 1,297 cocese .. Aare 116 
eadiinle\.. abemee 2,098 osesee GID. mance 206 
317 1,594 1, 175 143 47 
1 154.960 gm 11303 s95i¢ 110396 
* 59, * 
34.773 331.786 2,663,081 2,455. 358,000 »450 tees 
1419 20-451 255; 228,584 45.576 37.471 52,098 
118.727 121,293 937.1 846.845 178,803 956 185,644 
49,773 48,199 — 365.588 — 463,826 2,294 61,671 59,417 
249,603 2230 1,487,102 1.825.451 212,574 237.526 348 
4,062 4, 42,968 60, 15,667 18,5: 15,374 
17,163 20303 173,844 oie 80 Sites al 5 1725 
1,052 1,047 2,764 2,799 235 129 274 
3,459 3,590 11,186 10,045 640 708 1,139 
1,536 1,694 5,601 5,612 544 1,673 98 
707 8,378 22,913 2173 4.883 4,014 1,462 
nalts = casein 2,889 1.592 237 224 207 
osatee  coceee 7,776 6,471 861 1,367 614 
K <  e 1,327 .«.---- | 121 
146.131 142.650 , 625.067 670,023 72.723 80.474 _ 98,437 
531, 19,377 2,156,981 2,172,856 Pest 092 883 
45 67 1,103 1,424 118 94 36 
335 297 4,044 4.876 656 1,237 494 
7,811 8,743 €5,063 62,761 6,372 6,578 7,021 
+893 40.840 242,019 981 25.486 29,295 27,261 
10,301 401 43,346 27,346 4,506 2,542 8.910 
42,195 43,309 194,761 104.997 15,488 9,573 437 
2628 «.---- 4.385 = --- one 1346 ------ 83 
4:AT ------ 7.692 «.---- 2,824 ------ 168 
BAER ©. wences Ci — 60 ...... 282 
SS eee 890 = «.---- 3.747 -.---- 1,096 
056.306 935,252 5,268,960 4.939.170 863,142 569.281 1.085.335 1.172.725 
4,218,411 3,938,113 13° 149,759 17,886,733 3,423,883 2.476.626 4.517.639 4.509. =f 407.477 393 
22,140 24,234 89,700 81.144 22,670 16.919 10,645 
475 71,001 246,214 240,842 63,532 63.439 34,661 
ences 8 eengee 12,743 2 
weeees tenons 51.346 49.191 ------ ------ 9 --- _ 
scike a oleae .. ae ieee Ceaadien > nn 
196.544 175.266 997.410 999,937 229.904 167.467 165,537 
1090 683,597 3,067,556 2,884,204 500 4,758 1642 
rua: aseaes 20.317 16.777 1467 1.309 2,193 
meee tee eee 77,347 64,802 7,047 6,505 660 
5,322 5,279 33,158 37.338 7. 4 4,243 
20,701 23.617 134.157 150.830 33 16, 18.298 
318 523 11,432 10,404 1,315 2,286 1,202 
1,315 2,635 42,662 42,066 6,432 082 +788 
senate: <ateetian 1,636 1, 83 92 32 
pees 2,859 1 460 199 32 
161,996 146.517 833.799 _ 725,633 122,628 — 85.304 133,149 
0404 p 2.024.781 1,808,603 1654 277,645 336,849 
1,594 1,021 7-123 11,984 3 Cr.2,975 2.107 
»480 3,850 27. 403 3,5) - aa 
50.145 43, 258,582 _ 46,91 . 3; 
215,640 oats 1,168.100 1,038.773 1671408 se a er 
302 415 , 26,664 , P 
1,311 1,696 10409 98,549 5,175 6,189 8, 
dowogete’ cane 5, 6,162 668 265 436 
— ge — 17.171 17,955 1,826 = onan 
14 9 ’ 1 * ie 5 6 ’ 7 9" 
727 131283 , wee 178 135/556 185, 
Ee 3,431 2,796 764 505 989 
Eee re 582 10,200 2,807 2,512 2,711 
381 568 1,568 3,647 481 558 36 
1,751 2,100 5,380 7,882 3,925 3,741 188 
Seseee- => memeee 36,834 32,844 4,422 2,593 5,841 
Rabie << stapes 138,702 119,259 17,736 16.416 21,103 
12,316 10,507 32,703 30.881 7,378 8,336 1,461 
myo pry 132,922 122,592 oy pag an 
’ 915 68,988 43,827 15, , 
160,340 ’ 811,847 472.476 093 161,903 309, 
9,445 3,494 36,399 9,629 8,181 2,348 3,593 
onan = zo 376.639 186.955 70.661 39,526 Bay 
, 3 D ’ 97, 3 . 
#92595 | 40070 297607 2000s soca Se7OO 422/588 
2,036 1,188 7111 a tbh 887 2,620 .-.---- 
re = a 3,535 6.435 = 
’ LZ 5,418 2; 3 
4 ry 6:99 432 Gast 13500 1,194 
, ’ 1,814 711 133 162 12 
wr. 7.118 6. a7 469 533 105 
21 1,526 115 1 551 712 
3 107 5, 3388 308 1,549 766 
whivikiek” ~tewepes 21,306 19,642 10.853 6.474 2,426 
SE eee 43,154 38,593 19,663 12,474 5,116 


eae & TRANSPORTAT'N EXP’S 
F. TRA TRANSPORTAT'N 
7“ Year ey Year This roar’ Zast Year This Year “a Year iss cies a This Year ast car ‘ied EaatY'r as Year ie Year 
$ 


613. 283 1,436,715 


5,678,155 5.088.875 
2,698 1,674 
14,653 818 
2.003 2,438 
8,402 7,332 
939 775 
1,823 1,614 
15,406 14,551 
57,289 54,878 
1,941 1,351 
7,233 6.134 
435 354 
1,461 1,403 
5.205 2,998 
13,719 11,658 
866 761 
3,068 2,242 
623 495 
4,137 1,311 
2.006 ©. secsee 
4873 ‘=... 
1930 6,609 
40,913 24,111 
1,653 589 
6.977 4.226 
201,088 565 
3,680 3,610 
11,695 9,954 
2,245 2,266 
8,328 7.278 
149 142 
629 621 
415 389 
1,527 1,550 
1,005 1,153 
3,567 3,956 
677 236 
1,996 893 
186.919 172,454 
+904 1366 
1,301 6 
al'ex2 | 40.504 
112,279 134,949 
433.438 166 
16,293 19,663 
»194 74,179 
1,229 1,739 
5,458 5,790 
1,911 2,233 
6,631 7.761 
455 368 
1,569 1,555 
(ee 
215, 202.864 
743.468 766,102 
435 543 
1,539 1,758 
16,621 16.238 
154 56,305 
15, 13,341 
6 bee 478 
. aa 
3.205 ------ 
. oa 
GOS = .-.-- 
616.901 1,591,256 
52,746 6.059.050 
30,200 30,432 
87.812 90,890 
796 _ 337.923 
870 1,234,020 
By ey 8,031 
. 31.137 
11,013 11,056 
786 47,731 
2,949 3,099 
11,467 11,042 
308 297 
79 717 
0 254,527 
. 729,448 
1327 4,084 
13395 13,577 
114. 114 
434582 417.196 
nt 6.719 
78 27,283 
3,030 2,962 
11,853 10,627 
61,301 66: 
221,642 240,504. 
876 857 
3,556 3,689 
1,146 541 
3,004 2,259 
18,350 15,959 
70,251 57.791 
10.156 9,747 
39,531 39,859 
30,644 23,889 
353.450 256,328 
19,441 5.278 
133,442 71,349 
p 466 
375,006 919,127 
1 1,338 
5. 4,562 
1, 2,210 
8,919 9.360 
633 707 
2,125 2,143 
1 231 
5 1,375 
17.94 21,636 
36.494 36,062 


























DEC., 1909.) RAILWAY EARNINGS 13 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL ji MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year does Year Last Year Year Year Year "vor This Last 
¢ $ $ $ $ & ‘ $ $ & Year Year 
Great Netilisen... 2 Oct 3.368.735 2.913.653 3.885.230 3.309.953 115.683 73,915 a. 686 21.986 | 412077. 314 3.510.838 3.0781 
July 1 to Oct 31.... 12,856,541 12,101,248 12,086,614 8.895.101 569.675 332.353 208.555 «127.439 1,172,289 812.771 11,122,879 8.209.769 7,037 6.727 
Farmers Gr.& Ship. Oct 5,279 3,480 10,290 Da, esthen. | dee astte  .oaheun 563 563 9,727 8,740 
Teen... ae sae Gee wee: tl? Se see 2h 2.252 2.252 3.644 8462 66 66 
eee eee. oe, fae Bae 8 Le ccanwes calles 198 194 1,299 1,302 
July 1 to Oct di-... 12.088 11; a oe i. ee Se. ae 534 558 74 422363 «#2 2 
Great Seuthera...... Aug 1957 163 2 oe |? oe | 237 182.627, 2.311 
ree eee ee et Be ces eS oe 474 2372S («3.669s«a2.950 30s 0 
Green Bay & West. Oct $1,480 357 i =— ay 2 ae oe 1710 1 31,062 23,902 
ieee. 2 eee hl lel lee Sa a OR ‘42 0~«~«@? 67.854 66.442 225 225 
enna On see See) eel fee ll Ue OO 204 172.228 4.751 
ree. meee ae. ee wee eR 819 791 19.62 17.967 34 34 
lola & Northern... Oct 482 419 607 ak: ee i ae 18 607 659 
July Lto Octdi-... 1 1.674 a... (et “ey eS ee. a) ae 72 977 «21,706 4 «4 
ebaw,.@n aan O26: 62m sme SEE OE 422 457 4.827 —_ 3,508 
see... “Gee oo” oe fee lh UC OU CSE 1.688 830 14.440 14.039 36 36 
Greeny & Knoxville... Oct 1,706 1,890 1 EE. <s«sntie: celia  eadéde~'. gaa <*. so eee 1 —617 
July 1to Oct 3i--.. 6.722 5.440 - ae “Ss Ss Se .. a. oe 509 —1,089 21 15 
Griffin Mag & W....Oct 1,908 2,359 wae ok a oe oo 5 5 149 —1,189 
July 1to Oct 31-... 9.738 7.711 et oe: So et cee Se 100 100 523 3.298 2 36 
Grovet Lufkin & Nor. Oct ES SS a. cai: santea .« apie... kaka. «eae aa DD. ~ \ehebes 
July 1to Oct3i-.-. 11.737 22... A a nga Ris om SR — cae: Ga. oo 
Guit & Inter-St of T.. Oct 23.279 17.812 —1. noc | Ck cokees > cee 413 320 —2.341 —6.126 
eee... Cee: ee Oe =e OS (OSS CS. SER 1.652 1,280 -—52.244 —47.073 70 70 
ioe es (eee eee eee A ce a ee 9.495 4,629 
Pere... “see wee ee eee SSS ee Se eee. oe 21.728 12598 27 27 
Gulf & Ship Island... Oct 127.231 ce Me | cy gee a 4952 3, 75.228 49,843 
ater ces -e ae Gee eee? IS Ss SEK CSE 19,408 14.740 196677 104.411 307. ««-307 
Gulf Mins.....-.-..- Giese caer ir ss Poa” ee 551 457 9,000 ~—s- 5.234 
July ito Sep 30-... 24850 23.428 «21.612 — 2. ae ee. 138 1.372 20.22% 5421 #77 # «977 
Hannibal Connecting Oct 4.969 3.898 4.084 6.085 nnn naan anna 63 57 4,020 6,188 
July 1to Oct 3i-... 17,062 13, a ae: oo See Se 24i 239 «(16.191 19.86 6 6 
Hanover Ry_--.--.--.-- Oct 173 Had i ee eee | a Ge eee” eeeees*>  oeeweer:  sacaeel ee ee a 
July 1 to Oct Si--_- 886 2i2 | Se oe. ee) ee a we gg 
Hayneville & Montg_. Oct 793 701 167 ee: as ee ace es 28 28 138 683 
ace. ORE ee OMe ge < Toes ee, Soo ne ee 114 114 A <r 
Hazlehurst &SE....Oct 1.211 1,754 2.040 pee Re RE Xs Mitel td WS gas ¥ eo? eg 2,021 132 
see... = ae ee: eee a SS TO ae SS Eee 4.672 1,784 24 24 
Helena Parkin & Nor. Sep a. “comes a en. eeakaki> sie Pe cuckins. =i ase ae eres y 
July 1to Sep30.... 178 2... ees ot ee Rl ee oes ee OB: : *en ee 
Hillsboro & N E_..-. Oct 903 543 ee A ok a ee 14 14 676 «16174 
here onl.... 408 See: .6ee See CS See SS 57 . po ae of es 
hidden Vatien....«., Oct _ 431.159 _ 432,805 _ 323.701 699 27.437 «22.985 «=s«sa.752si‘z«w SOR 21.115 _ 318.905 215.239 
ee Sct dit LARBSRD LGBT LOShaOL «Setaee deo BSD "436 «37.9298 82.554 1.088.297 909.196 350 347 
Kanawha & Mich..Oct 16, 159,313 270 a 16 —10 —27 7,011 6.599 83.248 62,644 
rir soy RMS 3 GC 9i 258 —86 —59 682 25,779 298.394 225.049 («175 «717 
Toledo & Ohio Cent. Oct 234,084 _ 265.690 131,503 198.136 25,004 9,965 15.611 2.894 13.555 13,838 133.559 187.192 
July 1 to Oct 31... 926.317 1,087,142 560.784 788 75.098 46572 43332 21.834 54471 55.054 549.646 755.087 440 440 
Zanesville & West. Oct 48.724 50, a a ice. oe 1379 1534 —7136 8,943 
wine. ne we ae: ae: 5597 5.956 —10.844 36.537 91 91 
Holton Inter-Urban__ Oct 4,031 2.225 —1,267 ec. «deuce. <a 99 76 —1,366 496 
July 1to Oct 31-.-. 10.924 «7.544 a i [oe ee 396 307 +—134 «2S «194 s10S—«*0 
Hoosac Tun & Wilm. Oct 2.890 492 2711 ae ae 153 1532.57 553 
[ie oan... ae see oe ee? ce ce Te 615 657.6460 s«d1.792Sti«iS 
Hoovershurst & SW. Oct _—+'1,097 a ee ee ee a 37 97 —«753.—St—t«é«d«S AS? 
July 1to Oct 3i-.-. 3,701 348 4,074 — <—. oS oe 127 15 3.947 2890 6 6 
Hous & Brazos Vall... Oct Steere oe eee a i lala a.  ‘aaliee Sra. 3 setae 
ee a ee SD eckce 0 §  wecken sts” eee eel wecect” eee keke 6 owes aude) ames). ee a ee 20 20 
Hous & Texas Cent.. Oct 412,255 ere Re Cpe es 9,404 9,010 227.354 248.758 
ak” eee te on ee Se soe | OS OTS On om 
Hunters Run & Si Belt Oct 693 752 409 Se. acusse). qchee*. sees. “esau, ? a 1 409 505 
July 1 to Oct 31__-- 3,194 3,492 939 See .cécaw” = pa. cakeae- cae 164 1 774 1,218 9 3 
Hunt & Bd Top Mtn__ Oct 33.653 34,196 31,409 28,564 ee ee ee ee ee 2,000 2,000 29,409 564 
July 100 Oct Si.... Wavy 105s Wess Wess 2) Le MIND 0 INI 8.000 8.000 9.302 101.618 70 67 
Idaho & Wash Nor... Oct 31,477 —:19.657_—=«:11.868 BR eikin Ss cee Race Lae. 500 502 11.368 7.186 
July 1to Oct 31---- 124.779 74.499 «69.981 mee cs Se ee ee 1.998 2,011 «67.982 485 86 52 
Idaho Northern RR-_-. Sep Es. pinata |. sie. cneea: saa aeakes:* asm 7 . sche ee. “gue 
July Ae to om aes Ta waaaee Oe .acsthe § acess  schee odeedke%- neaeee  - «eee ae | +: °Subeke ae thes 
Idaho Southern... en fo Oe ee ae? a ree ees ee ee ee ean 
we xk. ae "A ies, eRe <A eem: <r ae — co ——. 3 wea 
muesis Conted...... Oct 3.760.651 3.516.303 1,508,308 1.422.967 30.283 26.683 —5.625 —7.961 208.765 191.867 1.293.917 1.223.038 
MSuly 1 to Oct 3i--.- 14,885,269 13.802410 4.264.489 4.084.322 120.975 111.149 —11.825 —7.383 B1b134 357 3.434.529 3.323.582 4.550 4,541 
India is South. Se 65,802 58,336 23.897 SE. «sane?  wepgute! i enwee | ooptene 733 2.391 20.164 20.416 
ce 6a ee ee ae LS Se COS 11.199 7175 41562 49.452 179 179 
Omaha B’dg & Ter. Oct 779 ee MS: MS et ee ek ee 900 600 11.064 11,314 
ia... se te: oe) 6 cee Se a 3.600 1.800 44.719 4385 9 9 
St L Bellev & Sou. Oct 457 923 —457 Oe «waite. gM -° acehalialiata wi slptaeiecen —662 —l, 
2 oe... -.4ae (eee ee ee oe 820 828 —2457 —3.63 13 13 
Yazoo & Miss Vall_ Oct 723,894 769,171 272,516 230.766 26.094 20.494 3.663 4,357 34,740 34,590 242.439 , 
july 1 to Oct 31-... 2,70R542 2.809566 359.013 74.638 104.025 95.019 14.241 13,970 138.960 138,360 234.295 49.751 1.370 1.370 
Illinois Northern. _-_- Oct 13,833 12,114 6.484 a” pera) 2a”. odbek!” ~ saneen 282 733 +202 3,929 
July 1 to Oct 8i-.-- 51.193 a ee Me oo Soe Sy | ee 1,128 2.934 25.02 146% 12 12 
Ulinols Southern--.-- Oct 25.945 24.789 7.212 DAB anne anna cneee seen 1500 1712 5.712 10.836 
at ont... eee” ae | ee ee cae? Sans Tie =| SR 6.011 850 359 136 136 
Illinois Terminal. ---_- Oct 6.571 8.105 4,860 «sake \Suennae:  weaeiie mien 303 308 4,557 1,990 
July 1 to Oct 31__-- >) se: wes ee lao. See. Se 1215 1232 15.60 3.004 18 18 
Indiana Northern___.A 425 392 1,210 a: waded. . «ACES: aheee - naiene 64 51 1,146 653 
“liga... a a en. oe loge Ses ee nie ee ¥1 2 2 
Internat & Gt North. Sep 582.309 473.522 251, ne: inc A ee: 22, 489 229.110 
ee see Ae ee ST 62,000 69,000 312.443 332.515 1,159 1.159 
heteeeBtaliy ..<..<<20 Oct 7.074 «4.780 Ee RS ree 352 352 303 6.852 
July 1 to Oct 31---- ee sarsr | 102 ee 1.409 1409 —151l 10236 2 9 
heh Masiiet i Oct 221.904 206.682 105.658 51.900. -.---- ee ee 2 741 7,488 98.245 45.365 
Tea. ee ees ee 2 ee a 29.636 29.673 354 263.921 «558 BES58 
eS pe ee Oct 13.167 12,421 12,086 a <AWe. ae “meer ~  wiceeion 590 590 11,496 13,652 
July 1 to Oct 31_.-- 5,333 48,827 46,095 See eS Seer ee eye 2,360 2,360 43.735 47,361 12 ‘il2 
I d & Millcr’k Val. Oct 6.259 5,543 —1,005 7 ae re ee 89 98 —1,095 520 
wryly 1to Oct 31.... 23,582 M3 —9g7  —adep oo Ni SE 8 ai 67-263 1 1 
Ka ha & Mich_._. Oct 265 159.313 90,270 69, ---e-- sli, OF ’ 599 ’ 48 62,644 
MSuly 1 to Oct 31.... 610,961 "057 326.163 250.887 91 — —-—. wae 882 779 WBS 25.049 175 ITT 
Kan Glen J & E_. Oct 2.695 1,665 735 - See omer ~ See aes ee eee 5 82 585 1,048 
"july 1 to Oct $1... 263«i«*7628~—s«*S 2218 mee aah See Se 002 $30 46155 22138 8 4 
Kan & Prattsb__. Oct 1,703 1,142 —135 () a. a er | Pe roe 78 —225 2.426 
ja iecal.... a8 ae: GE lccosc” cceeea! aes eee ; 360 312 —2,391 m6 ll 
Nines Gee es ORC Mee) OE) OMS Ls! ; 5.500 2.546 4,158 
"laste can.... See eee: ee cas. “SRR ND | 19.200 22,000 6.935 5.133 10 10 
K C Clin & Springf_.. Oct 21, 21,477 11,339 SO a eer ee es palin , 1,500 9,339 7,904 
July 1 yy 2580 ’ 50,382 i. a ie oe = 6,000 42 382 37,009 154 “x 154 
Kan Cy Mex & Orient.J’ CRE GIES my SEY ~~ aR 3,797 —12,982 —41.795 
Soot Pas te. ae ae 0 ee ec RS To | SS 34.301 34.467 —179.813 —199.759 259 ~270 
KC M & Or of Tex_J’ne a 103 11,534 ye i  ? es 1,250 750 1,045 —2,655 
July 1 to J’ne 30... ey: Mee: OU SEE ncccws? Sobeee! likes © Sikes 9.617 6,968 103.69 32.837 173 90 
Kansas City South__. Oct 505 461,204 316.482 326.764 ------  -wnen- enews eo eee 25,831 28,329 290,651 298,454 _ 
We July 1 to Oct 3i-.-- te Leeeee eee AMD: woe Se AT 101,117 113.319 903.674 1.040.013 ¥ 827-EX827 
Arkansas Western_ Oct 2.420 4,199 4,681 See. washed 0 en eis < come,” Nesgpililgns 690 714 3,991 2.268 
July 1 to Oct 31-... 9.564 ee WE. Sl ecag®  “lguad* Sige cea 2.740 2.856 9.507 6677 32 32 
Kansas Southwest--. Oct 4.708 6.853 ee le. aa. +d tf 665 500 —195 —1,934 
Suly 1 to Oct 31.--. 18-717 26198 12.274 me: lake ae Lae See 1.760 2150 10514 —1.916 60 © 
Keesv Aus C & L Ch_Sep 897 4,571 917 “a § «anh <a, was. > wn 83 23 833 —R883 i 
WE July 1 to Sep 30... 3,326 i: See UR | Cee: SOT 251 107 03.3594 aS 
aye Gab GN Witep << 140R 890R ER A ree .. ae 103 103-185 
July 1 to Sep 30__-- 5,017 12.897 521 a «siamese see SR lc ee 414 414 107 74 5 5 
Kentucky & Ind Bdg_A SS OAM ARM QM sal) nie coche cage 3.750 3,000 —14.206 — 15,437 
Sariwast.. Ga Bae mee Wee SS A on: oS 7500 6,000 —30.043 —24:426 8 8 


For index to roads not appearing in alphabetical order, but given. under some other system see last page. 
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NAME OF ROAD 


Kentucky & Tenn... . Oct 
July 1 to Oct 31... 
tucky Highlands. Oct 
July’ 1 to Oct 31... 

Kentucky Midiand_-.. Oct 
July” 1 to Oct 31.... 

Kentwood & Eastern. Oct 
July 1 to Oct 31... 

Keokuk & Ham Bdge. Oct 
July 1 to Oct 31... 

Keweenaw tral...Sep 
July 1 to Sep 30.... 

Kinston & Snow Hill_ Oct 
July 1 to Oct 31...-. 

Kishacoquillas Vall... Oct 
July 1 to Oct 31... 

Kittaning Run----.--. Sep 

ered 1 to Sep 30.... 
iatee.....-. Sep 
July 1 to Sep 30..-.- 

La Crosse & SE....- Sep 
July 1 to Sep 30..-.. 

La Salle & Bureau Co. Oct 
July 1 to Oct 31... 

Lacka & Wyo Vall_.. Oct 
July 1 to Oct 31.... 

L Champlain & Mor. Oct 
July 1 to Oct 31... 

Lake Charles & Nor... Oct 
July 1 to Oct 31... 

L Charles Ry & Nav. Oct 
July 1 to Oct 31... 

L Erie & Ft Wayne_.Sep 
July 1 to Sep 30.-.-.. 

Lake Erie & Western_ Oct 
July 1 to Oct 31_-... 

Lake Shore & Mich S_. Oct 
July 1 to Oct 31..-. 

L Superior & Ishpem_ Oct 
July 1 to Oct 31... 


Sep 

July 1 to Sep 30-_.-. 
Lakeside&Marblieh’d_ Oct 
July 1 to Oct 31... 
Lancaster & Chester. Oct 
July 1 to Oct 31-_-.-. 
Lanc Oxford & Sou__ Oct 
July 1 to Oct 31_... 
Laramie H P & Pac-_-. Oct 
July 1 to Oct 31--.-. 
Las Vegas & Tonop-_- Oct 
July 1 to Oct 31_.--. 
Laurel Railway - - ---- Oct 
July 1 to Oct 31_.-- 
L’ndale Ry & Ind Co_ Sep 
July 1 to Sep 30.... 
Leavenworth & Top__ Oct 
July 1 to Oct 31_---. 
ee ae Oct 
July ito Oct 31--.-- 
Lehigh & Hud River_ Oct 
July 1 to Oct 31--.--. 
Lehigh & New Eng-_-__ Oct 
July 1 to Oct 31..-. 
Lehigh Valley. _.-_--- Oct 
July 1 to Oct 31-_.--. 
Lester & Ouach Vall__ Oct 
July l to Oct 31_--. 


Lexington & Eastern_ Oct 
July 1 to Oct 31_.-- 


Liberty-White_ ------ Oct 
July 1 to Oct 31_.--. 
Licking River_._...-_- Sep 
July 1 to Sep 30... 
Ligonier Valley - ----- Sep 
July 1 to Sep 30_-..-. 
Lime Rock_..._-..-- Oct 
July 1 to Oct 31-.... 
Linville River. _-_---- Oct 


July 1 to Oct 31.---. 


Litchfield & Madison_ Oct 
July 1 to Oct 31... 


Little Kanawha__---- Sep 
July 1 to Sep 30..--. 
Little River.......-- Oct 


July 1 to Oct 31_... 
Little Rock Mau & W_ Oct 
July 1 to Oct 31.--- 
Live Oak Per & Gulf. Oct 
July 1 to Oct 31..-. 
Livingston & S$ E_--_- Oct 
July 1 to Oct 31.... 
Chee ielané. . =. Oct 
July 1 to Oct 31-.-. 
Lorain & Southern___ Oct 
July 1 to Oct 31... 
Loring & Western__-. Oct 
July 1 to Oct 31_---. 
Louisiana Railway_-_. Oct 
July 1 to Oct 31-_-.--. 
Louisiana & Arkan___ Oct 
July 1 to Oct 31_.-- 
Louisiana & N W_--- Oct 
July 1 to Oct 31.-.. 
Louisiana & Pacific_. Oct 
July 1 to Oct 31... 
Louisiana Central .-_- Oct 
July 1 to Oct 31..-.- 
La Ry & Nav Co.._-- Oct 
July 1 to Oct 31... 
Louisiana Southern._Sep 
ee July 1 to Sep 30---- 


Louisville & Nashv_. Oct 3,499,895 3 


July 1 to Oct 31--.--. 
Louisville Bridge Co_. Oct 
July 1 to Oct 31... 
Lou{Henderson &StL_ Oct 
July 1 to Oct 31-...- 
Lou New Alb & Cory. Oct 
July 1 to Oct 31.... 
Macon & Birming....Sep 
July 1 t. Sep 30..-. 
Macon Dublin & Sav. Sep 
July 1 to Sep 30.... 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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MAINTENANCE EXPENSES TRAFFI 
Way & Structure pment 
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DEc., 1909.) RAILWAY EARNINGS 15 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl, General =e. FROM RAILROAD Gross Revenue Net Previous Curr end of Month 
NAME OF ROAD This Year Last Year Year Last Year This Year Last Year This Year Lasi Year Year Year Year Year This Last 
s A $ $ 3 s & $ $ $ 3 a Year Year 
Maniecks @ Teme. «> Oct y 577 3.120 Sie" woken % dade sete. ehte 20 14 3,100 1,301 
July 1 to Oct 31_.-. 1288 21,737 283 MD wewkon Rate — Seuss ban 80 56 6,203 1,813 10 10 
Kentucky Highlands _ Oct t 9 1, “oct, otk’: wauuek. amu 17 17 1, —8,198 
jupiiwoce si... = Aha wae: ee B a 
Kentucky Midland___ Oct 467 140 —240 mn wis an ies ee” ee ee —240 —134 
July 1 to Oct 31... 2.127 500 —1,372 : cadkun, ste. eesste...- bee éin.  enclis eonlh —1,372 —425 eoats 
twood&Eastern. Oct 10,69 10.345 5,304 OEP ct: eS <li saan 1 A 5,186 
July 1 to Oct 31_... 38,383 Ett 17,473 GH cocks 2 “ese cede * cock 383 st eid 5.557 51 47 
Keokuk & Ham Bdge. Oct d 1,519 3.398 St 86=—_s awdGa <a oT eaeanads) .  aeadis 3 3,733 
July 1 to Oct 31.... 1088 3,929 12,475 woke ee | sete... wile 1.500 100 ll 17,465 2 2 
Keweenaw Central __.Sep 3.785 4,404 —243 De. («echis © een tT? «es sale PL 36 —318 218 
July 1 to Sep 30-.-.-. 13,561 12,867 3,613 See. esablle +1) south . oi oxiee eon 110 3 8, 46 46 
Kinston & Snow Hill. Oct } 1,230 29 7: codes. sands aed se 39 23 —9 450 
July 1 to Oct 31... A 4.881 —2,502 i. * wedihe © ‘ocebestl Seaken” ieee 156 93 —2,658 887 14 14 
uillas Vall_. Oct 145 2,203 —217 a oO: ee | a 21 238 741 
July 1 to Oct 31_-... 4 6,084 917 a... sadien ¢ cauek -: same sees 86 827 327 9 
Kittaning Run-_-.---_- 982 2,684 _ “ee 86 asttbe!) onda webs? ollie = — 398 4 
July Ars Sep 30? 2,579 3,897 ~# re. nee St eee ee — «cde —1,000 2,154 4 i 
th Lake__.... Sep 1,360 3,344 —Fl SME: sects gp Ae pete. aes 112 112 —863 1,414 
July 1 to Sep 30..-.- 8,459 8,276 eee “WE, cada sete “same. ) aeunedl 337 337 2,588 1427 24 24 
La Cosse & §$ E_.-.-. Sep 3.779 3.719 3.472 mee.’ eschhé? onal .setied .. seedee 314 317 3,157 3,026 
July 1 to Sep 30...-. 11,095 561 9,234 S..§ cache =: onan. esaeeha... scenbe 943 951 8,291 7,490 40 40 
La’Salle & Bureau Co. Oct 1,093 869 610 MR. ddce .. otDt) shen... walle 61 66 548 411 
July 1 to Oct 31..-. 3,986 3,558 2.410 SE, i| cconep.. noctent = teue... eee 246 264 2,163 1,681 6 6 
Lacka & Wyo Vall_.. Oct 28,224 26,114 19,807 20.374 86 — _ nee 19,530 20, 
July 1 to Oct 31..--. 116,288 +637 90,601 92,939 276 re —1,] 38 3,924 3.913 85,547 88.5 22 22 
L Champlain & Mor-_. Oct 10,802 8,640 9,804 0 eee a 450 450 9,354 3,634 
July 1 to Oct 31_--- 41,778 31,318 36.763 a ee Sie eee 1,800 1,800 34,963 13.186 7 7 
Charles & Nor_. Oct 4,155 1,104 2,025 WS: .ocdas (i: sche oanddbt sco So: ele 1,990 —602 
July Lto Oct 31... 18,046 1.104 8,685 A i sadtn*': coal 2? encbliog &l santeb Seno sscnee 8,543 —602 6 & 
L Charles Ry & Nav_.Oct 2,688 2,351 ae? oockig S| coe: eadehe - eaens. . eects” cant 271 —2;351 
July 1 to Oct 31--.. 12,133 4,632 i: “PEED: -ockee i cot ends sesh oacllin. fuel —361 632 20 @ 
L Erie & Ft Wayne. Sep 533 461 843 Oe. wecded =o seethts sesbhe! ) senkee 3 3 840 645 
July 1 to Sep 30-..- 1,590 1,397 1,596 SG: i cusites |3) cos U- eit? sonkll 9 9 1,587 1,182 2 2 
Lake Erie & Western. Oct 335.255 eet eee: SO oo: (kuch! cacR 40 wd 18,271 17.740 151.748 343 
aay Bae Cet Sk... Leet ieee 6 CEOs. SOR TEO,  ctekws .  cncde.)  wsckee 80 cnc 085 70,962 517 a 886 886 
Lake Shore & Mich S_ Oct 2, Sat 2.332.867 1.782.098 1.462.651 41,437 52 —3,791 —8 125,000 iy 1,653 1,343.787 
July 1 to Oct 31.--. 9,804,138 8.805.841 6.989.334 5,540,365 125.666 —22.598 —4 000 440, 6.466.736 5.095.688 1.662 1,507 
L Superior & Ishpem Oct 20.147 14,067 11,344 SS ae Le he 1,830 2,262 9,514 2,076 
July 1 to Oct 31---. 80,609. ~=—-«61.725  ~—- 50.57 Ge.) «cobs > ote ent coi 7,321 8,972 3,256 —337 4 2B 
Lake Tahoe_____--.-- Sep 5,288 4,477 1,659 3,976 190 41,006 5.339 17,115 150 150 6,848 20,941 
July 1 to Sep 30---. 15.768 4,329 5,894 22.212 139,713 163.246 54.305 76,057 452 452 69.747 97.817 16 16 
Lakeside&Marbleh’d_ Oct 5,507 940 8.546 CME 1 andes? ocMGh! <A> ce 277 294 8, 6.794 
Seay Gaecwees Gaus. 4 ae Ce: ee a) ccceba fees 1,108 1,179 29,643 21,064 6 6 
Lancaster & Chester. Oct 3,584 6,964 3,895 SO cccttn itt = stl 214 165 3,681 1,141 
July lto Oct 31--.. 15.175 —-22.589 eS ee ee y ee ae oe 738 631 7439 —-L713 2 2 
Lanc Oxford & Sou_. Oct 3,306 3,220 535 BR .ocias 4 onblb® sebie S soallh 91 79 444 55 
July l to Oct 31---- 11,094 ~—10725 1,958 CEE. =>) nts i Roa BA} andi 366 319 1,592 1.673 2 82 
Laramie H P & Pac__ Oct 2,947 1,985 3,025 SEE nacksin'® = ntl aden Sc eed 150 100 2,875 1,588 
July 1 to Oct 31_--- 9,418 7,549 10.777 We oe ones ahaa . eee 600 400 10,177 5,008 39 29 
Las Vegas & Tonop._ Oct 19,275 26.845 —2,999 631 ee Beh: dae 2,903 4,479 —5.757 —3.947 
July 1 to Oct 31..-. 75.487. 106.721 —4,891 24,670 1a tod a ~ anaes 11,612 1979 —15.557 12.690 196 196 
Laurel Railway occcee Oct 4,578 333 1,294 2,544 oe ee er ts 27 87 1,206 2.457 
July 1 to Oct 31_--- 16,622 13, 7,840 MEE: j\esesem °° Saag Ve eeeie sealing 349 349 7.491 9,698 18 18 
L’ndale Ry & Ind Co_ Sep 832 1,025 513 ie: codthal sce: sale aadion 20 20 493 53 
July 1 to Sep 30... 3,480 3.273 530 —118 a<idad;  ondhts- saulhee eae 80 80 450 —18 ll Il 
Leavenworth & Top__ Oct 3,968 11,925 ae! re ee: 465 620 110 865 
July 1 to Oct 31-... 19.269 29,686 SE SOME =) 22. .cu! cabin ean? «ce 1,869 2.480 —1.061 —8.933 56 56 
Leetonia____......-- Oct 2,062 2,110 —309 . [a SS eee ae ees —359 130 
July 1 to Oct 31-__-- 8,328 8,395 SE ORME © wceunn eae onsde  anate 200 90 —1017 —1.958 23 2 
Lehigh & Hud River. Oct 80,303 81.319 54.887 48429 --.--- -----. 0 -o-eee wntifit 2.750 2,500 52137 45,929 
Delp Lace Sh... ‘Semi = eee Bese OURS | ne ceeds ccd cence 11.000 10,000 796 98.298 99% 96 
Lehigh & New Eng--._ Oct 48.063 49,865 29,271 2: «tees RR ee eee 850 850 28.421 833 
ele ec ee a... “SOTA cc: TR, OBA cance tee cee tte 3,400 3.400 124.680 101.691 169 169 
Lehigh Valley______- Oct 1,881,845 1.836.838 1.462.534 1.390.619 242.908 210.084 33.056 25.667 94.600 85.600 1.400.991 1.330.686 
July 1 to Oct 31---- 7,160,025 7.073.698 4.752.679 4.440.965 855.002 707.955 54,197 —282 378.400 342.400 4.428.477 4.098.282 1.441 1,445 
Lester & Quach Vall__ Oct 1.714 3,618 1, PEEIDES cocieh S cadie'T? adh.tl  osabhe 57 57 1,152 —909 
July 1 to Oct 31--_-- 6.744 11.307 ES ET > cacknn 2) coat anti Te ascRue 230 230 5.112 —4,017 22 20 
Lexington & Eastern. Oct 28,005 _—29,380 6.860 Ree ee tee Se oa ee eee 1.000 1,700 5,860 2,071 
July 1 to Oct 31_.-- 113,450 114,301 37.941 980 258 181 256 51 4,000 6.800 34,197 20,232 93 93 
Liberty-White______- Oct 7,689 7,457 Se Seer ees < papers 180 155 1,849 1,267 
July 1 to Oct 31_--- 29.486 24,124 3,545 WE 2  wndhee? + ER Sear | ends 723 623 2,821 5,907 33 33 
Licking River_____-_- Sep 1,816 2,719 —6338 DF ancdiem: |. esate Methaes’ saamegle 34 33 —673 — 283 
July 1 to Sep 30_.-- 6,740 8.827 —2,125 MEE 33) woccse. see a alskese..... soi 102 99 2.227 —876 32. $2 
Ligonier Valley _ __--_- Ss 5,792 6,057 7.156 ate ween. oC cee enka oS 52cm 306 97 6,850 6,017 
"ies (ae ee Se See ae ac SS RE 934 307 18890 17.089 16 16 
Lime Rock.......... Oct 3,759 3,949 3,269 DE hice. SaeeNe ONE canteens . -” aetna 259 259 3,009 2,772 
eae eG... ay 4i00 Dee) MA oe oe RR, Sea 1,038 1,038 12,951 13303 12 12 
Linville River____._- Oct 1,579 912 1,081 SS seeking | su weg!) 6 code, 40 58 1,041 237 
July 1 to Oct 31__-- §,362 4,283 4.479 Se. cnceee.. seed pl eee?  soegien 160 235 4,319 1,722 12 12 
PE i a le ee Yee ee ae een 900 900 10.616 19,582 
July 1 to Oct 31_.-- 58,683 7,005 18,239 ee. ~<nae 2h. cee  aathee ele . 3,600 3,600 14,639 37.710 43 8 
Little Kanawha__-_--_- Sep 4,263 6.481 Se oT owetwe *) pane eengeet.  <ncah 291 316 —5 2.296 
July 1 to Sep 30_-.-. 14.760 509 —141l Gee. f > cosas. same. iceagea  ownten 875 948 —2.286 —9,145 30 30 
Little River__.__.._- Oct 2,047 1,872 465 MS; eectee | : nase weekwe? § .caRg 59 59 405 735 
July 1 to Oct 31... 6.408 10.088 2,991 WE 2 iockea..! Semi <6sRbe ” <useue 239 239 2,752 —915 8 8 
Little Rock Mau & W_ Oct 1,665 1, 2, SMS tek SECM eek. eile 50 33 2.616 1,704 
July 1 to Oct 31__-- 5,771 5,411 8,845 ee ae es 200 33 8,645 7,261 16 5 
Live Oak Per & Gulf_ Oct 6,647 6.678 1,735 SES wcCut *- guehh Scena.) wane 600 600 1,135 1,825 
 iay it On i... iD Bee Aa WE © wl IS paresis Se 2,400 2,400 9807 8108 66 66 
Livingston & S E_._. Oct 1,812 1,827 —246 SMES wactud kone  eskdges ~ aseele 27 27 —273 —262 
July 1 to Oct 31... 7,578 6,831 346 _ ee iat aa ne ‘aan Pe oa 237 2,025 ? 7 
Long Island_______- Oct , 533,342 . 252,500 160.662 169.755 : ,239 75 : , 301,507 _ 223,182 
“Suly 1 to Oct ~~ 2 see ee 2,191,789 1.496.875 1,109,850 811.684 762,911 414,774 418,652 132,929 132,929 1.778.720 1.395.573 391 391 
Lorain & Southern__. Oct 1,004 2,014 oe”. cotton >: Pee. aa Siew ii, ewaee 2 saeklee 33 39 —391 —1,112 
July 1 to Oct 31-.-. 3,558 4,482 —1,453 EE csndew 9 escent edvina ouseuy 4 156 —1,590 —467 0.86 0.86 
Loring & Western___ Oct 2,634 5,475 1,909 BE: S  nankilt. aie: Seis. > aon 30 1,869 2,315 
July 1to Oct Si-..- 15,371 me Gee. Ge cc SS Se Sa 163 1200 629 8112 13 18 
Louisiana Railway... Oct 7,053 3,927 2,452 P<  wosdne 8 wabght seakget © sscuee 36 36 2.416 2,651 
July 1to Oct 31---. _20.242~—S:17.731 2.873 SR woscnh of easel aeabhk tl © Seale 145 1445 =: 12,727 5.973 29 2 
Louisiana & Arkan___ Oct Y ey SOS eee eee ee ee 1,760 1,350 41.967 20.141 
myuly 1 to Oct 31-._- fhe obese > SOME { ocnkms.'S aan St xcoebh S wnckee 7,090 5.450 150.010 196 22 23 
Louisiana & N W..-- Oct 23, 20.288 12 507 BASE. = 2s-cc. sande seseue asain 675 650 11,832 4,763 
July 1 to Oct 31._-- 88.224 73,618 21,295 gC ey ee 2.700 2,600 18,605 15.020 121 121 
Louisiana & Pacific..Oct 10,814 11.621 4,626 BES scntis. cc ee wale owe 151 29 4,4 2,951 
July 1 to Oct 31_--- 44,577 31,248 21,338 PAD | wwwene © ween sweene | oeseee 604 119 21,234 24,138 70 70 
Louisiana Central_... Oct 13.300 12,325 3,173 SV. § onetick ) salle?” spade? oui 180 55 2,993 269 
July 1 to Oct 31-.--. 46,293 41,908 15,196 8,583 oe ooceee oscéee. - sesene . = ‘ 220 14,476 8,363 42 42 
La® & Ni Co ence Oct 96.218 79,264 26; 2 8,023 ecsceee . eee 4se2822  +|+;+%}2#2e9ee2 ’ 000 23,352 5,023 
ae Are ar oa ae TUE: °: weccue. eng AGk kage $S anion 14.400 12,000 73.989 —11,795 350 343 
Louisiana Southern..S 7,091 6.600 °° —2.B6T 2.089. ww wen wees ween low fo siene 716 716 3,583 3,085 
July 1to Sep 30... «18.503 «19.308. — 5.217 68 pias 2.148 —736 —B503 45 
Louisville & Nashv.. Oct 2.626.318 2.650.176 2.053.472 1.673.311 y 153. —15, —15, . 119. 1,913,278 1.537.757 
Suly 1 to Oct 31...- 9,980,172 9,932,618 6.837.570 5.675.616 124,164 91,215 30.274 34.669 498.440 479 6,308,855 5.161.616 4,398 4.28 
Louisville Bridge Co_. Oct 8,299 7.175 18,797 Pits YS woccee. 12 womans C! cecden: * . cosiien 5,850 5,000 12,947 12.613 
July 1 to Oct 31... 29,239 28.173 66,663 466 “ ee ~—— oka 20,850 20,000 45,81 42,466 2 
Lou Henderson &StL_ Oct +884 62,065 21,706 35,916 2 2, 19, 33,882 
Fay te Oc si «= ONS | aes lorie lide Ssi«iTBC(itiCidSRSL, 1600 «10 99.318 104,560 218 
Lou New Alb & Cory. Oct 796 1,030 1,432 Bs Sonic’? onndbetth -sasaehy’.. cobain 110 110 1,322 990 
July 1 to Oct 31-... 3,459 3,911 6,631 6,262 ar er pibine: :. ehegne 441 441 6,189 5.820 7 
Ma & Birming-.-..S 9 10.542 2,994 2.787 41 18 651 591 2,384 2,213 
“Muly 1to Sep 30.” = 80021 31ehSCSB2SCt«C387 946 859 108 193 L778 3907 2661 105 
Ma Dublin & Sav. Sep 22,083 23,353 18,012 Oe? > eccdhe = west l. sesdbe* “nscdy je 1,032 17,149 7.271 
“July 1 to Sep 30-... 62,764 63.167 1 ee: .ccct eae ee Loca 288s | 308 91559 92 
For index to roads not appearing in alphabetical order, but given under some other_system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Maine Central... ---. Oct 
July 1 to Oct 31_-.-. 
Malvern & Fréeo Val_ Oct 
July 1 to Oct 31-_-.-.-. 
Manchester & Oneida_ Oct 
July 1 to Oct 31_._-. 
Manistee & Gr Rap-_-. Sep 
July 1 to Sep 30--.-.. 
Manistee & Luther... Oct 
July 1 to Oct 31_... 
Manistee & N East... Oct 
July 1 to Oct 31... 
Manistique _.....-..- Oct 
July 1 to Oct 31-.-. 
Manistique & L Sup... Oct 
July 1 to Oct 31-..-. 
Manitou & Pike’s Pk. Oct 
July 1 to Oct 31-..-. 
Manufacturers’ Junc. Oct 
July 1 to Oct 31.... 
Mfrs Ry Co of St L_.. Oct 
July 1 to Oct 31---.. 
Mariet Colum & Clev_ Sep 
July 1 to Sep 30.... 
Marinet Tomah’k&W . Oct 
July 1 to Oct 31... 
Marion & Rye Valley. Oct 
July 1 to Oct 31.... 
Marquette & SE_-.-.-. Oct 
July 1 to Oct 31... 
Marshall & East Tex. Oct 
July 1 to Oct 31... 
Maryland & Penna_--. Oct 
July 1 to Oct 31.-.. 


Mason & Oceana_.-.-.. Oct 
July 1 to Oct 31-.-. 
McCloud River....-- .e) 


ct 

July 1 to Oct 31---- 
Mem Paris & Guilt -_...Sep 
July 1 to Sep 30---. 
Michigan Central__.. Oct 
July 1 to Oct 31-... 
Midland Valley ------ Oct 
July 1 to Oct 31-.... 
Mineral Pt & North. Oct 
July 1 to Oct 31.-.-.. 
Minneapolis & St L.. Oct 
July 1 to Oct 31-.-. 
Minneapolis Eastern. Oct 
July 1 to Oct 31---- 
Minn Red L & Manit_ Oct 
July 1 to Oct 31-.-. 
Minn St P&SSM__-.- Sep 
July 1 to Sep 30.... 
Minnesota & N Wisc. Oct 
July 1 to Oct 31... 
Mississippi Central__. Oct 
July 1 to Oct 31_... 
Mississippi Eastern... Oct 
July 1 to Oct 31_... 
Miss R & Bonne Terre Oct 
July 1 to Oct 31---- 

Mo & Ill B’dge & Belt Oct 
July 1 to Oct 31-_---. 
Missouri & Louisiana. Oct 
July 1 to Oct 31... 
Missouri & Nor Ark.. Oct 
July 1 to Oct 31_--- 
Missouri Kan & Tex_- Oct 
July 1 to Oct 31-..--. 
Missouri Okla & Gulf_Sep 
July 1 to Sep 30-_--- 

Mo Pac Railway- ---- Sep 
July 1 to Sep 30__-. 

St L Iron Mt & Sou_Sep 
July 1 to Sep 30_--- 
Total Company--Sep 
July 1 to Sep 30---- 
Arkansas & La____Sep 
July 1 to Sep 30_--- 
Arkansas Central__ Sep 
July 1 to Sep 30_--- 
Arkansas Midland_ Sep 
July 1 to Sep 3°__-- 
Arkan Southwest-__Sep 
July 1 to Sep 30__-_- 
Brink Helena & I B Sep 
July 1 to Sep 30_--- 
a Ue Sep 
July 1 to Sep 30_-_-- 

El Dor & Bastrop_-Sep 
July 1 to Sep 30__-- 
Farmery & Soth _Sep 
July 1 to Sep 30.... 
Gur & Ft Smith___-Sep 
July 1 to Sep 30___- 

L Rk & Hot Sp W_- Oct 
July 1 to Oct 31 ___- 

L Rock & Monroe_-Sep 
July 1 to Sep 30_--- 
Miss R Hamb & W_Sep 
July 1 to Sep 30-_--- 
Natchez & South--Sep 
July 1 to Sep 30---- 

New Orl & N W_-_--Sep 
July 1 to Sep 30-_--- 
Pine Bluff & West_ Oct 
July 1 to Oct 31__-- 

St L Wat & Gulf___ Oct 
July 1 to Oct 31_.-- 
Missouri Southern__-Sep 
July 1 to Sep 30--.-- 
Mobile & Ohio_------ Oct 
July 1 to Oct 31_.--. 
Mobile Jack & K C__. Oct 
July 1 to Oct 31__-. 
Monongahela -----_-- Oct 
July 1 to Oct 31_--_. 
Monongahela Connect Oct 
July 1 to Oct 31_--.. 
Monroe & Southwest_ Oct 
July 1 to Oct 31-_.-. 
RRR wn orarsune<cas Oct 
July 1 to Oct 31_... 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 











NAME OF ROAD 


Maine Central... ..-.-. Oct 
July 1 to Oct 31... 
Malvern & Freeo Val. Oct 
July 1 to Oct 31 
Manchester & Oneida. Oct 
July 1 to Oct 31.... 
Manistee & Gr eats Sep 
July 1 to Sep 30 
Manistee & Luther... Oct 
July 1 to Oct 31 
Manistee & N East... Oct 
July 1 to Oct 31.... 
Manistique 
July 1 to Oct 31..-. 
Manistique & L Sup... Oct 
July 1 to Oct 31... 
Manitou & Pike’s Pk. Oct 
July 1 to Oct 31..--. 
Manufacturers’ Junc. Oct 
July 1 to Oct 31..-. 
Mfrs = d Co of St L_.. Oct 
July 1 to Oct 31.... 
Mariet Colum & Clev. Sep 
July 1 to Sep 30 
Marinet Tomah’k&W _ Oct 
July 1 to Oct 31-.... 
Marion & Valley. Oct 
July 1 to Oct 31-..-.. 
Marquette & SE_-.--. Oct 
July 1 to Oct 31.... 
Marshall & East Tex. Oct 
July 1 to Oct 31_... 
Maryland & Penna_--. Oct 
July 1 to Oct 31... 
Mason & Oceana 
July 1 to Oct 31..-- 
McCloud River...... Oct 
July 1 to Oct 31... 
Mem Paris & Guif_._.Sep 
July 1 to Sep 30 
Michigan Central-_... Oct 
July 1 to Oct 31-..--. 
Midland Valley _-.-.-- Oct 
July 1 to Oct ae 
Mineral Pt & North... Oct 
July 1 to Oct 31_-..-. 
Minneapolis & St L.. Oct 
July 1 to Oct 30... 
Minneapolis Eastern. Oct 
July 1 to Oct 31...-. 
Minn Red L & Manit_. Oct 
July 1 to Oct 31... 
Minn St P& SS M_-.. Sep 
July 1 to Sep 30_.-- 
Minnesota & N Wisc. Oct 
July 1 to Oct 31 
Mississippi Central _._ Oct 
July 1 to Oct 31__-- 
Mississippi Eastern _ Oct 
July 1 to Oct os. 

Miss R & Bonne Terre Oct 
July 1 to Oct 31-_.-- 

Mo & Ill B’dge & Belt Oct 
July 1 to Oct 31.-.--. 
Missouri & Louisiana_ Oct 
July 1 to Oct 31...-. 
Missouri & Nor Ark... Oct 
July 1 to Oct 31... 
Kan & Tex_. Oct 

July 1 to Oct 31... 
Missouri Okla & Gulf_Sep 
July 1 to ~s , ea 

Mo Pac Railway - ---- Sep 
July 1 to Sep , eager 

St L Iron Mt & Sou_Sep 
July 1 to Sep 30-.--. 
Total Company--.Sep 
July 1 to Sep 31-.-. 
Arkansas & La_.--Sep 
July 1 to Sep 30--..-. 
Arkansas Central__ Sep 
July 1 to Sep ” el 
Arkansas Midland_Sep 
July 1 to Sep 30_... 
Arkan Southwest-_-.Sep 
July 1 to Sep 3v---. 
Brink Helena & 1 B Sep 
July 1 to Sep 3U__-_- 
Coal Belt_._------ Sep 
July 1 to Sep 30_.-. 

El Dor & Bastrop_-Sep 
July 1 to Sep 30_-_--. 
Farmerv & South__Sep 
July 1 to Sep 30__-. 
Gur & Ft Smith____Sep 
July 1 to Sep 30__-- 

L Rk & Hot Sp W_- Oct 
July 1 to Oct 31 _--- 

L Rock & Monroe_-_-Sep 
July 1 to Sep 30___- 
Miss R Hamb & W_Sep 
July 1 to Sep 30__-- 
Natchez & South__Sep 
July 1 to Sep 30... 
New Orl & N W___-Sep 
July 1 to Sep 30_._- 
Pine Bluff & West. Oct 
July 1 to Oct 31_.-. 

St L Wat & Gulf___ Oct 
July 1 to Oct 31_.-. 
Missouri Southern_--Sep 
July 1 to Sep 30-_-_-- 
Mobile & Ohio ------ Oct 
July 1 to Oct 31_._. 
Mobile Jack & K C__-_ Oct 
July 1 to Oct 31_.-- 
Monongahela -_-_-_-__-- Oct 
July 1 to Oct 31_--_- 
Monongahela Connect Oct 
July 1 to Oct 31__-- 
Monroe & Southwest_ Oct 
July 1 to Oct 31... 
GRE 24 ci. daeiwase Oct 
July 1 to Oct 31_.-. 


TOTAL EXPENSES NET OUTSIDE OPERATIONS 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current 
an 5 aes Year — “— Year ts aed -” Year =“) Year ™ Year “a a = 
1647 — 533,43 258. 224,026 13,488 13.713 * 106 654 39,141 30,075 
2.032.928 2,038,714 1,219, 1,029,960 87,563 74,018 18,313 13,140 135,027 124,942 
2,725 2.528 160 SE wocknw cote aster’. <aaeehe. oad?) «ode 
10,877 308 1,917 Se ceswh 4 ceae"®” deta saekee>” aaa 75 
1,476 1,197 535 7: oscete | sateen okepem. ‘abo 80 72 
5,192 607 2,762 SEE? ncsees  “hacEER Oe Ca eae 320 288 
7,684 6.270 —1,110 Da dada ceokie. aaeheh. oonmn 600 784 
21,516 18,543 —216 0 ee ee a ae 2,233 3,112 
6.501 12,811 8,452 De. wacdag st?! eeakee oe 
29,532 628 34,288 Bee ecccce” sundaes! Sssbee Sebbue Lab 1.140 
27,317 20.858 4,331 De <ssces. seceie. mannan Asan 2.363 2.239 
107,912 95,419 42,707 EE ee eee eee 9,454 8,958 
6,357 3.152 2,973 aE) *-.cdeiw «seek dschah. sanmee 155 339 
14,866 20,889 —1,294 —1,941 @ seecess® $cceese cesses cence 621 1,359 
4,183 3,844 398 Sa. ~askes \) Se 127 620 738 
16.145 15,261 9,954 1,359 3,757 8.668 —2,082 —5,439 1,860 2.215 
30.259 4,681 —21,606 we? copaw st)  saekeeet.. Soha: <amnee 232 221 
57,923 26,622 57,530 Ge apcuan™! «(SSE Se eee 928 885 
6,882 2.948 395 ae See, eee ee 375 400 
20,893 10,674 1,830 ee «nce + .conee> Decese™ saenes 1,500 1,600 
10,101 8.066 6,076 —1,254 er a ee 900 261 
122 17,758 40,026 15,214 CU -  seouue we. saseee 1,800 1,047 
5,593 cee 1,671 eoeeess 8 <22858 8 eeence —1 687 er 328 a 
’ pee or “an seaate +} .cccks  ). woekee —S00e * sesctd | aa 
4.674 1491 —1,814 a. secses*.. suchsbe. satan. sestieh 110 77 
14,299 6.865 —1,039 SE sccdua’ = Sense! Suede <mecmee 440 309 
4,154 3,192 852 SS eae See ee 193 208 
16,930 11,492 4.219 RES Se eae > ee a 773 833 
10,586 11,673 8.926 a ssapheS. souees.. sodae?, <sniee 938 1,023 
798 41,593 36,046 OS ee ee eee 3,755 4,095 
10,476 14,254. ee See i wecdae  eeaae peak O° ‘Sab 212 212 
409 28,151 es ee ae: et epee 848 540 
24,991 23,710 14,526 De nccces— ssdbae. ‘Seadee, ‘<swaes 1,020 
341 1343 56,621 ee ee ee 4,082 3,631 
959 1,712 325 OM. ccccws ' condeet). “buebagn esos 144 176 
4,138 +355 782 WE) “eacuas'=' same” essboe scone 576 704 
19,413 21,895 26,195 Pe weit. sodden?“ etdede — ‘Sodan 311 211 
93,064 91,675 126.634 We) cca? woe ES oe 975 847 
8,188 207 3,189  . «<sées >, snags! Saat, <vanee eee 
24,007 12.768 13,501 | wacatln *) gcceeneeys “duameke 20 “suse 1,750 40 
1,619,357 1.540.702 1,081,360 — 845,591 5, 43 —2,759 1,819 94,000 97,000 
6,311,943 5.781.091 3.641.341 2.892.462 182.103 172,045 —3.969 —2,376 379,000 374,000 
78.585 69,029 47,807 24,793 te... Sandee 5 owns 8,000 8,000 
306,333 271,008 131,534 56,565 se saubew a re 32,000 28,083 
3,885 7.778 3.201 We adds -- hie. Seaeee, Sean 250 250 
15,747 20,803 11,955 | Se mre eee: eee 1,000 1,000 
sar oes 1704 =. 221,441 188,330 is oaditey —176 —2 22.684 17,320 
1,087. 9 8,062 738,942 627.468 13 99 —40 80.238 63.186 
3,780 2.450 3.774 Dt stdken “SS eeeiew - “Sceeee 302 239 
10,822 33,469 | a! ne 8 ees 909 806 
2,207 2.719 1,371 a...  omaai scone 7 143 191 
8,382 10.247 5,650 6,062 1,271 2,306 535 485 612 744 
702.698 _ 642,878 915.510 — 823,260 51,225 32,326 34,338 17,299 91.818 104.892 
1,953,072 1, na 723 1,926,226 1.538.556 138.761 94,654 84,993 50.573 256.221 229,138 
2.140 C—O ee er ee 9 144 
12,029 19,828 RS cwceke” = ae Caen! =| dee 534 661 
48,987 36,336 29,530 0 Pe See 1500 1,000 
159.840 134.791 104.353 ‘sce 5) wee eee. ont 5,100 4,000 
5,002 4.425 2.861 eee ee eee 90 80 
17,925 14,235 9,624" ee oe ee eee 360 320 
44,095 48.276 27,366 OO ee ee eee ee 1,216 920 
168.235 158,309 92,822 . ee ee ee eee 4,279 3.563 
1, 1,354 2,904 DE -  sacacé> sedge? Seauve . <samee 562 630 
7: 5,315 8.567 ee ee ee 1,837 2,520 
7,098 10,817 3,760 G2 ssnbes. ‘sadness, “seeds | <augah 115 11 
31.933 Ly 14,013 oa. ee ae ee ee P bon ‘ teh 
64.957 D 12,403 eee 9,9) Sr ’ » 
210.648 138.810 52,703 Oe cock Ul. Sone Sepa S? Sei 15,600 6,000 
1,531,381 1,638,472 1.324.722 1,186,175 41,169 51,199 —1, F 95,000 123.896 
5,834,504 6,104,293 3,590,641 3.161.138 168.179 3.566 —10,178 —4,432 335,099 417.948 
20.740 12.272 9,269 4,863 320 374 250 304 2,366 1,871 
65,907 37,816 18,687 5,296 930 964 682 754 7,047 5,614 
PC) i= TAGE Cc... SS a a, eer 90,001- «2 
4,863,955 wan eee 2,118,933 woee-- 18,979 oore-e —8,149 ~<---- 235.218 eocese 
1.419.224 1.273.460 — 829,289 — 629.739 8,360 8.211 —3,360 —478 75,366 65,505 
4.263.272 3,614,065 2.000.801 1.786.078 25,828 25,140 —11,005 —360 226.098 191.927 
7 9 a LSM | «~---- iC? ae a. «oe ae |. snaenn 
i 8 | Rie o.ccck —19.00t © =--<-- RS ee ae 
6,064 4,375 —359 a ee ee 370 330 
17,238 11,834 —3,089 788 meee eee eee ee eee 1,110 990 
5,682 6.422 299 ae socks dees? > Seseer  caaine 436 388 
16.013 15,896 6.912 Re ss ncke lt geeee A Sake. eee 1,308 1,165 
14,162 10.235 —1,719 1,170 ee 830 830 
»698 967 1626 Me <snwet scene seaseee! “agcames 2,490 2,490 
5,943 4,415 2,713 Sk" nnende =) eae! eden aoanbione 450 260 
21,163 11,549 2,271 CD <0 sndeseis? Seep cabot 2 seaweed 1,350 780 
025 2,600 —§21 MOE. scn¥eu aactgart “edewes-t. “wadhes 200 150 
9,741 Tate Gifs Re wa nweee. eee “ee ceee )  “ewntes 600 450 
8.453 §.36 —1.319 BME: > onceca’ “SRetebe ye: avtbem i’ Sean 240 70 
19,621 16,097 2,851 MS wa naks 4!) Ree obese). 6aeeee 720 210 
8,486 Se eee | are ks eee Art 500 250 
26.540 Gey. See gee occ os) age 22 2 ecckes <!) cacen 1,500 750 
3,646 3,119 —2,165 —l 615 weccsee 8 eeeses 8 8 eseeese 8 = cecece 160 150 
9,727 8.645 —5,444 +561 adesee secsee  (eten66 ~ cootes 480 450 
6.471 5,119 2,295 Cs ances) See. eee | won 750 120 
21,346 11,152 2,150 Gees acccus--S “sae Ree. wena? ceemee 2,250 360 
14,943 10.856 4,390 ... Sa er 1,310 1,254 
49,698 40,553 19,724 RAMEE. -. 22087" asthe) cakageS  audgue 5.440 5,016 
4,413 6,230 ee Oe a 320 238 
14,617 15,090 wig ar. slcees. 3 gembbe 2 Mecewe. 0) Sale 960 714 
6.936 7,371 734 —637 eeeeere 8 8 efeeee 8 80—eeeeee 8 eeeece 660 370 
24,431 19,980 —1,573 A ee ee ee 1,980 1,110 
2,809 2.231 —14 Tee: -c.ete bi “essape ts see?) “<enbie 37 37 
8.728 4,591 —1,231 eae ee 112 112 
gx 854 1,218 Bok wna: acesen: ) ) Spaeue f. cwaeee 1,500 1,300 
76.273 —-6:093 7,940 ------ 0 -nenee weeeen co ewse 4,500 3,900 
3, noe 3,426 1,702 a nL 400 229 
17,584 12,955 —58 Ee ere 1,800 916 
Te a eee eee eee 1,200 1.200 
61.338 56,329 73,411 WEEE Vi eecdee Oo Ree EA) Jane 4,800 4.800 
6,076 10.263 8,506 eg eS ee) eee 112 116 
18,106 23,123 23,688 are eo eee 338 349 
549, 299.544 — 358.721 1,887 1,539 —2,936 —1,530 24,561 16,100 
2.314.777 2.084.216 1,067,073 1.078.337 7,303 6.616 --—9.923 —7,212 89,261 400 
94, 87.576 63,011 GROEe 6 nsec eedae sue! Sew SNe 4,381 2.887 
S176 «= SBRASS CMBBSTT) USA $w- nn enna wees | cence 14,527 11,380 
61,006 38,069 62,667 BA. nosens ite eggdee cewakeC) ape 1.150 1,200 
Paeaen ¢ Se SCOR BMBLED nook. See a had oo eae 4,650 4,800 
$0.82 31,325 31,936 SGTTO . nneens (Sidwees: | Seaton Sesame 1,455 72 
228. 143,927 112,164 TRE wescee. So asasin co eawtee  *eeeee 5,820 4, 
2,250 2,636 1,619 SS). wo debe: 28% Salient weeeee)t. “naan 75 43 
8,684 9,970 5,628 RiGES 2 enacts) ht ce edeean. ) Seamele 300 175 
3319 573 179 SO.) onabus-* ay meme Os eagiee. Mt amen 13 13 
ee ae Sea erm ee ra ie a ee 53 53 


FINAL NET 


« MILES 


Current Previous end of Month 
Year Year This U 
$ $ Year Year 
218,540 194, 
1 fons10 918,159 931 932 
160 3,357 
1,917 2,092 9 9 
455 885 
2.442 3,264 8 8 
—2,450 —839 107 107 
Bey i4 2,953 
148 20,462 45 7% 
1,968 6,961 
33,253 39.884 144 128 
—3,129 —604 
—1915 -S30 773 73 
—221 5,452 
6.011 1295 65 65 
—21,838 1,461 
601 539 8 8 
20 613 
330 1,208 19 19 
5.158 —1,515 
38.307 14,167 11 11 
=P - - séands 
—QiHS = = saben 45 oo 
—1,924 881 
—1,479 2,503 23 23 
659 1,579 
3,446 735 18 18 
7:987 1,655 
32,291 11,648 55 55 
4.04 myer 
22,574 —10,454 84 72 
13,506 11,827 
52,539 46,694 79 79 
181 643 
206 —776 30 35 
25,873 7,035 
128,658 56,994 75 67 
2,606 2,343 
11,751 3,792 40 26 
984.601 — 750,411 
3,258,371 2,516,085 1.746 1,746 
39.801 16.793 
98.915 28.482 323 323 
2,951 —741 
10,955 3,708 30 30 
198.580 171,000 
658.105 564,241 1,027 1,027 
3,471 3,295 
10, — 15,601 1 1 
1, 1,338 
5,574 5,803 33 33 
858. 735.667 
1,754,997 1,359,991 2.494 2,308 
—1,900 —2,196 
865' —3,498 55 55 
28,030 17,982 
99,253 59,675 164 164 
2,771 792 
9,264 7.746 27 16 
26,150 14,269 
88,543 897 = 83 53 
2,341 801 
6, 7.811 2 2 
3,645 4,217 
13,552 ae 64 57 
8, —2,56 
PRT —5,326 365 223 
1,227,742 1,057,438 
3,245,363 2,738,757 3,072 3,072 
7.153 3,295 
12,322 436 12 94 
GfaGee = sseant 
1.875.565 ....-- 3.882 ---- 
750. 563.654 
1,763,698 1,593,790 2.610 2,608 
423.214 = ....-. 
re Eee 6.492 --... 
i. —76 
—4,199 —201 2 3) 
2,463 1 
604 2,224 46 46 
—2,549 340 
—9.116 -—2,073 47 47 
2.263 2,381 
921 7.406 33 33 
—T2l —875 
—3,30 § —2.377 22 22 
—1,559 1,633 
21,31 3,849 14 14 
—8.621 —4,891 48 43 
—2,325 —1,765 
—$, —5,011 28 28 
1,545 1,557 
3,080 6,195 
14,284 17,792 30 30 
—125 2,066 
74 1,007 
—§2 1,923 
—1.343 4.774 2 2 
—231 —1,048 
—9.593 -—11.840 115 115 
1,302 664 
—1'358 837 «46 «46 
17,825 10,449 
68,611 861 98 98 
8,394 —859 
23.350 3,541 53 44 
272,047 _ 341.090 
967.888 1,006.725 1,114 1,114 
58,629 55.375 
172,450 , 402 402 
61,517 3,135 
238.471 144.026 64 58 
30,481 15,805 
106,344 15,348 6 6 
1,544 1,393 
5,328 4.783 17 17 
165 117 
—798 442 6 6 


wey detinias eniitanmcendaneareceedanininies alta but given under some other system, see last page. 
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EARNINGS 
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NAME OF ROAD 


tour Oct 
July 1 to Oct 31.... 
Mont & Wells R 
July 1 00 Sep 30.07 
Morenci Southern... . Oct 
July 1 to. Oct 31... 
Mos Cam & San Aug. Sep 
July 1 to Sep 30... 
Oshassuck Valley_-. Sep 
July 1 to Sep 30.... 
Mt Airy & Eastern... Oct 


Big 
at 
Le 
2B 


2, 
10473 


aa 


FREIGHT & PASSENGER EARNINGS ‘TOT 
_™ Yoana Year via} Year 


ne 
2a 
i 
283 

2 

429 


July 1 to Oct 31.... 2,774 2,577 
Mt Hood RR..-.--..--. Oct 2 4,251 
July 1 to Oct 31... 30. 1 18.489 
Mount Hope Mineral. Oct Me] 2; 
July 1 to Oct 31... 15 9,315 
Mt Jewett Kin & Rit. Oct 3.427 238 
July 1 to Oct 31-...-. 11,391 13 
Mount Penn Gravity. Oct -......  «-...-.- 
July 1 to Oct 31... 18 132 
Mountain Central... Oct Sa 
July 1 to Oct 31-... 7 fee 
Munising -._......-- Oct 2.6 18,062 
July 1 to Oct 31-.... 80, 69,346 
Muscatine Nor & Sou_ Oct 6.551 6,627 
July 1 to Oct 31.... 25,373 25,675 
Nacogdoches & S E__Sep 530 2,159 
July 1 to Sep 30---- 3,944 8,316 
Narragansett Pier... Oct 2,007 1,316 
July 1 to Oct 31... 8.390 5,691 
Nashv Chat & St ee Oct 7390, 47 730.576 
July 1 to Oct 31_... 2.631.051 2,526,438 
Natchez & Western_. Sep 1,104 1,599 
July 1 to Sep 30.... 3,082 3,327 
Natchez Col & Mob-. Sep 7,389 7,366 
July 1 to Sep 30... 22,572 20,052 
Nelson & Albemarle_- Oct 3, 2,319 
July 1 to Oct 31---. 12, 11,457 
Nevada-Calif-Oregon _ Oct 35.045 28,071 
July 1 to Oct 31-... 121,181 886 
Sierra Valleys--_-- Oct 3,287 6,154 
July 1 to Oct 31... 15.728 21,448 
evada Central___-_-_- Aug 2,973 2,8% 
July 1 to Aug 31---- 7,073 8.616 
Nev Co Narrow Gauge Oct 6.852 6,705 
July 1 to Oct 31-.--. 25,267 26,582 
Nevada Northern_... Oct 108,953 87,333 
July 1 to Oct 31-.-.. 414,928 229,823 
New Castle & Oh Riv. Oct 1,330 2,016 
July 1 to Oct 31--.-- 4,516 +504 
New Hav & Dunbar-_ Oct 3, 3.462 
July 1 to Oct 30_--- 13,365 10.038 
N J Indiana & Ill____ Oct 4,206 2,881 
July 1 to Oct 31---- 14,457 10,502 
New Mexico Central__ Oct 3,553 2,298 
July 1 to Oct 31..-- 12,426 1294 
New Mex Midland_-- Oct 2,120 4,602 
July 1 to Oct 31--... 7-889 17,459 
New Orl & NorEast-- Oct 251,113 208,035 
July 1 to Oct 31---. 819,005 688,288 
New Ori Gt Nor-_-_--- Oct 80,238 30,399 
July 1 to Oct 31_.-. 285.432 86,318 
N O Natalbany & Nat Oct 14,512 9,321 
July 1 to Oct 31__.- 38,643 30,534 
New Riv Holst & W-_- Oct 864 550 
July 1 to Oct 31-.--. 2,923 2,797 
N Y & Pennsylyania_ Oct 7,058 9,464 
July 1 to Oct 31... 21,405 26,355 
N YC & Hud River_-. Oct 5,432,743 4,961,836 
July 1 to Oct 31_--- 18,786,239 16,.867.916 
Chic Ind & Sou__-_. Oct 2 208,207 
July 1 to Oct 31-.-- 1,014,167 754.221 
Ch Kalam & Sag_--. Oct 9,107 10,247 
July 1 to Oct 31_.-- 33,521 40,295 
Cincinnati North_--. Oct 97.465 90,508 
July 1 to Oct 31---. 338.379 299,168 
Clev Cin Ch & St L_ Oct 1,745,838 1,577,783 
July 1 to Oct 31-.-. 6,423,056 5,548,193 
Det & Charlevoix -_- Oct 7.544 5,293 
July 1 to Oct 31... 42, 17,923 
Dunk All Val & P_-. Oct »858 20,263 
July 1 to Oct 31-.-.. 73,536 63,829 
Fulton Chain. _-_--- Oct 69 100 
July 1 to Oct 31--.--. 696 749 
End@inen Stee Belt... ORb 9 cnctea 9 wcudua 
Y @o - Sere > Geer ys 
Kankakee & Seneca Oct 4,642 6,861 
July 1 to Oct 31... 19,360 23,558 
Lake Erie & West-- Oct 412,938 333.736 
July 1 to Oct 31-... 1,465,048 1,223,727 
LE Alliance & Wh_ Oct 56,135 59,354 
July 1 to Oct 31--.- 195.657 194,293 
Lake Sh &M ith a Oct 981 563 563,256 
July 1 to Oct 31---- 10,917,352 8.950.633 
L Falls & Dolgeville Oct 5,069 3,941 
July 1 to Oct 31..-- 18,641 15,025 
Louisv & Jeff Bdge Oct 15,596 8,891 
July 1 to Oct 31__.- 54,305 34,757 
Michigan Central_.- Oct 1,851,646 1,621,102 
July 1 to Oct 31-.-. 6,322,093 5,502,956 
Mt Gilead Sh Line__ Oct 270 194 
July 1 to Oct 31---- 1,134 1,082 
N Y & Ottawa_---_- Oct 10,106 11,021 
July 1 to Oct 31-_-.-- 39,330 36.983 
NiY Chic & St L_-- Oct — 825,211 — 685.793 
July 1 to Oct 31--.- 2,829,177 2,393,520 
Peoria & Eastern_~. Oct 211.302 174.485 
July 1 to Oct 31... 785,589 634.522 
Pittsb & L B..-.-- Oct 1,432,084 1,057,520 
July 1 to Oct 31..-. 5,362,356 3.826.880 
Raquette Lake--.-. Oct 1,126 772 
July 1 to Oct 31---- 3.984 3,227 
Rutland .iisce~-- Oct 194,317 157,949 
July 1 to Oct 31---. 617,023 535,716 
St Lawr & Adiron--. Oct 40.015 29,489 
July 1 to Oct 31---- 121.839 98.4 
N.Y Chic & St Louis.. Oct 825,211 — 685. 
July 1 to Oct 31..-. 2,829,177 2,393,520 
N.Y NH & Hartford_. Oct 2.773.471 2.476.548 
July 1 to Oct 31_-.--. 10,031,228 779,063 
Centra! New Eng... Oct 239,155 206.203 
July 1 to Oct 31-_... 807.135 


N,Y Ont & West_--. Oct 


565,931 563. 
te July 1 to Oct 31-... 2,155,587 2,158,933 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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MAINTENANCE EXPENSES  TRAPPIC.& TRANSPORTAT'N EXP’S 


8787 
2B:792 


iis 


&Ss pmen 
is car LastYcar ThisYese Lost¥ ear ri 
$ ‘s 3 3 
2.247 
7, 
25089 


4.358 


245, 421, 
1,041 ‘ee 1,508, 


5 151 
771 
si 285 
= 2,428 
1 
7 
674 3,388 
347 466 
2,427 1,294 
1,927 1,275 
6,318 4,426 
139 214 
1,378 
eee 
SADT © wooo 
4, 3,581 
ist 14,283 
1, 2,582 
7: 10,513 
1s 718 
2 1,991 
749 740 
2,525 3,065 
149,816 1327 
606.373 491,133 
1,085 741 
5,180 1,999 
2,865 1,533 
8,901 6,686 
451 472 
1,826 1,662 
5.723 3,792 
21,275 18,025 
792 1,202 
4,484 5,145 
1,703. 1,128 
4,002 4,067 
1,741 1,383 
4,974 4.386 
5, 7,466 
28, 21,847 
208 189 
524 796 
764 761 
4,481 2,765 
416 475 
1,576 1,616 
1,068 
4, 1,385 
384 384 
1,456 1,282 
058 32,550 
113.069 98,981 
22,373 9,031 
040 =. 33,237 
2,645 1,597 
1328 9,109 
370 425 
1,342 1,394 
3. 3,937 
13:86 m9 
26. iJ 
be.ai7 3,919; 2 
56.081 36,219 
18,922 132,163 
2,713 2,171 
8.761 11.713 
14,860 23,506 
68.628 86,770 
299.747 
1,186,138 
2,020 1,1 
9,625 , 
5.817 10,167 
27,851 38,533 
8 53 
444 98 
38,992 31,709 
126.740 103,566 
1,613 2,245 
7-186 12,537 
74,178 67,661 
2933: 271,532 
21.976 28,604 
89.703 102.090 


550.066 516.767 550.616 
2,330,257 2,018,923 2.221.871 2, 


333,851 _ 272.1 277.250 
1.166319 1 Bee 1,106,152 


2,234 1,047 
7-381 6,071 
965,629 333,851 
1,406,428 
42 65 
397 933 
5,092 3,866 
24,024 16,142 
73,278 87.134 
356.687 346.867 
1,151 31,652 
129,866 130,541 
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NAME OF ROAD 


ontour 
July 1 to Oct 31.... 
Montpelier & Wells R Sep 
uly 1 to Sep 30..-. 
Morenci Southern. ... Oct 
July 1 to Oct 31..-.-. 
Mos Cam & San Aug. Sep 
July 1 to Sep 30..-.- 
Valley .. Sep 
July 1 to Sep 30.... 
Mt nT A On i Oct 
July 1 to Oct 31-.-.. 
Mt Hood RR-..-.-.-. Oct 
July 1 to Oct 31..-.. 
Mount Hope Mineral. Oct 
July 1 to Oct 31..--. 
Mt Jewett Kin & Rit. Oct 
July 1 to Oct 31... 
Mount Penn Gravity. Oct 
July 1 to Oct 31..--. 
Mountain Central -_... Oct 
July 1 to Oct 31..-.. 
Munising ...-.-.-.-..-- Oct 
July 1 to Oct 31-.--- 
Muscatine Nor & Sou. Oct 
July 1 to Oct 31... 
Nacogdoches & S geod 
July 1 to Sep 30---- 
Narragansett Pier... Oct 
July 1 to Oct 31... 
Nashy Chat & St L_.. Oct 
July 1 to Oct 31..--. 
Natchez & Western... Sep 
July 1 to Sep 30..-.. 
Natchez Col & Mob-_-. Sep 
July 1 to Sep 30..-. 
Nelson & Albemarle... Oct 
July 1 to Oct fa 
evada-Calif-Oregon. Oct 
July 1 to Oct 31--... 


Sierra Valleys_...- Oct 
July 1 to Oct 31.-... 
Nevada Central _...-- Aug 


July 1 to Aug 31-.-. 
Nev Co Narrow Gauge Oct 
July 1 to Oct 31... 
Nevada Northern. ._. Oct 
July 1 to Oct 31..-. 
New Castle & Oh Riv. Oct 
July 1 to Oct 31..-- 
New Hav & Dunbar-. Oct 
July 1 to Oct 31--.-. 

N J Indiana & Ill_._. Oct 
July 1 to Oct 31.--. 
New Mexico Central -_. Oct 
July 1 to Oct 31--.-.-. 
New Mex Midiand__. Oct 
July 1 to Oct 31-.-.-- 
New Orl & Nor East-_. Oct 
July 1 to Oct 31-..--. 
New Ori Gt Nor___-_- Oct 
July 1 to Oct 31--.-- 

N O Natalbany & Nat Oct 
July 1 to Oct 31... 
New Riv Holst & W_. Oct 
July 1 to Oct 31_.-. 
NY & Pennsylvania. Oct 
July 1 to Oct 31-.... 

N, v8 & Hud River___ Oct 
uly 1 to Oct 31.-.-. 

dine Ind & Sou___. Oct 
July 1 to Oct 31-_.-.-. 

Ch Kalam & Sag_-_. Oct 
July 1 to Oct 31... 
Cincinnati North__. Oct 
July 1 to Oct 31---.- 
Cley Cin Ch & St L_ Oct 
July 1 to Oct 31... 
Det & Charlevoix... Oct 
July 1 to Oct 31_... 
Dunk All Val & P_. Oct 
July 1 to Oct 31.... 
Fulton Chain_. _.-. Oct 
July 1 to Oct 31... 
Indiana Har Belt... Oct 
July 1 to Oct 31... 
Kankakee & Seneca Oct 
July 1 to Oct 31..--. 
Lake Erie & West-_. Oct 
July 1 to Oct 31... 
LE Alliance & Wh. Oct 
July 1 to Oct 31..-- 
Lake Sh & M S._._. Oct 
July 1 to Oct 31_.--. 

L Falls & Dolgeville Oct 
July 1 to Oct 31... 
Louisv & Jeff Bdge Oct 
July 1 to Oct 31-.-. 
gan Central_. Oct 

July 1 1 to Oct 31.... 

Mt Gilead Sh Line__ Oct 
July 1 to Oct 31.... 

N Y & Ottawa__.-. Oct 
July 1 to Oct 31..-. 

N Y Chic & St L_.. Oct 
July 1 to Oct 31... 
Peoria & Eastern. . Oct 
July 1 to Oct 31... 
Pittsb & L E_._.-. Oct 
July 1 to Oct 31... 
Raquette Lake_... Oct 
July 1 to Oct 31.... 
Rutland __......-. Oct 
July 1 to Oct 31.... 

St Lawr & Adiron_. Oct 
July 1 to Oct 31.--. 

N Y Chic & St Louis... Oct 
July 1 to Oct 31..-. 

N YNH & Hartford... Oct 
July 1 to Oct 31.... 
Central New: Eng-.. Oct 
July 1 to Oct 31.... 

N Y¥ Ont & West_-_. Oct 
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For index to roads not appearing in alphabetical order, but given under some other system see last page. 
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NAME OF ROAD Way & Structure Equipmen TRAFFIC 
. 4 TMs'} Year Last Year The Year ton Year This Yor Last Year This Year LastY ear This Y ear perast Year ThisY’r LastY’r This Year Last Year 
N;Y NH &Hartford (Con) $ $ $ $ $ $ $ $ $ $ $ $ $ s 
Union Freight-...- Oct 10, ee Che gina 10.838 9,585 991 1,185 838 2 50 50 
July 1 to Oct 31..-- 10 7) 8=§©—hl cea: || ean 47,163 oa 4,079 4,012 3,022 2.995 200 200 
Wood Riv Branch... Oct 1 222 227 1,345 +301 562 1, Dr.61 7 ; tien apanwe 
July 1 to Oct 31..-.. Mad 33 2.096 2.387 5,535 GONG 1,455 5a 156 ea 
N Y Ontari> & West.. Oct 565,931 563.3 110,510 98.642 702,628 688.362 86.825 90.739 106.140 133.807 9,822 10,245 
July 1 to Oct 31... 2,155, 2,158, . 498 ae ree er 356, t ie pre can 39,275 
N Y Phila & Norfolk..Oct 226,480 198.296 30,237 1824 — 274, +939 119 Es 1 9,006 44, 974 4.304 
July 1 to Oct 31.... 928 763:773 153,660 1808 a om ee 6:763 184.362 ey 13.735 12,867 
N Y Susq & West.... Oct 1 1 152,696 A 571 248, +136 318 23,637 23, 2,101 1,802 
July 1 to Oct 31... ae. 519,589 PK 29.408 98 Ont 828,669 123,703 128-888 85,814 985.555 6.492 5,726 
Niagara Junction... Oct 4,943 a §«§ sceosths season 5,050 3.721 699 398 254 at @atese aneped 
July 1 to Oct 31... 405 Sa eacdee costae 20.684 12,674 2.836 1,875 1,017 EEE ektese cédeine 
Nittany Valley_...-- Oct 2,849 eer 2,849 185 738 19 20 eee a ahs tal i 
July 1 to Oct 31.... 556 a eae 3,556 597 875 63 196 ge Sy aR 
Noland Land & Tran. Oct 497 7. ae“. eseaes 775 737 117 91 Rc: bkeges “abdecs Spennd 
July 1 to Oct 31... 2,030 a =| lwexenn- ‘enaeee 3,524 3.887 1,022 415 80 Se. anasae- - adele 
Og OS a ees Bay erat 14,862 12.021 1,270 845 1,397 Se siethon .abcaiee 
‘fe |) ee ee ee 54.343 108 5,194 3,699 +660 e- nsinwka soma 
Norfolk & Southern_. Oct 153,010 134,801 58, 50,095 229.267 199,166 28,366 27,933 iG 20,643 3,550 4,420 
July 1 to Oct 31... 529,061 9, 260.078 234.740 862.939 745.381 105,687 135.624 an ,027 17.869 18,560 
Norfolk & Western... Oct 2,607,970 2,145,603 — 343,180 3,045,354 2.529.666 313.012 250536 426.482 44,761 38.910 
July 1 to Oct 31--.. 9,714,932 8,294,519 1,481,878 1,293,243 11,553,005 9,912,389 1,180,271 1.089.688 1. 81 1,651,019 178,361 150,842 
Big Stony....-.-- Oct 862 503 301 366 1,202 910 1,488 329 tcc: CME: ecaetints 
July 1 to Oct 31... 2,849 2.584 880 947 3,882 +694 5,589 1,321 33 [inked 
Blackst & Lun’b’g_ Oct 673 ——: seaees sadn 673 457 77 De: pee Ghekas ae mane 
July 1 to Oct 31_... 1,783 a . steal sees 1,783 1,711 127 WEE... skahua,’ GnGeae ,Waddus. nanan 
Pocahontas & W-.. Oct 1,603 1,641 46 43 1,650 1,685 EA: scaeds. ‘acmang's: Dabkaw Meese (mbeegen 
July 1 to Oct 31_... 8,127 4,844 165 199 8,293 5,043 ME. weethe:  asthetui, erenee Sek em aden 
North Shore_-_._...-- Sep 26 an. Geukie | ile 26 et -. dkndiitt<! chia ibetiakett Mises “eeehe banned 
July 1 to Sep 30---- 26 RPE a ee 26 St ..-: stigiem),. -innekbe(-aawen.: Saar pkbhne.  mkamas 
Northampton & Bath. Oct 15,490 13,187 367 272 19.833 15,531 898 332 2,585 4.022 186 194 
July 1 to Oct 31_... 66,951 917 1,455 1,354 81,219 513 3,002 3,165 11,186 12,557 695 680 
Northampton & Hert_ Oct 1,018 879 95 111 1,196 1,045 162 255 69 ah spicata: | ane cmc 
July 1 to Oct 31_.-.- 3,996 2,224 487 486 4,716 2,017 1,210 — on 120 - Te estan. ween 
Northern Central... Oct 984.214 867.953 195.419 185.320 1,238,554 1,109 81, 91.432 868 6.493 13.650 15.581 
July 1 roe Oct 31.... 3,314,886 2.982.044 791.070 43,864 1238 335 PERTH 533: 268.954 774.832 737.480 Bits 52.973 
Northern Pacific. -_-._- Oct 5,347,187 5.329.510 2.028.769 1,601,703 7.793.072 7.269.067 1.060.243 779.716 780,698 729.475 73.495 69. 
July 1 to Oct 31... 17, T 038 17.456.019 9,954,001 6,758,440 28,991,367 25,586,221 4,071 oe 3,093,673 3.129.978 2.753.819 328.945 293,110 
Big Fork & Int Fils. Oct 4,262 1,150 1,611 1,1 6.718 2.602 1,871 1,532 186 120 44 20 
July 1 to Oct 31-... 16.510 3,209 1020 4,925 25,517 5,118 4,229 5,076 713 365 156 83 
Minnes &Internat_. Oct 990 34,639 17,013 13.529 62.925 51.770 7.763 15.814 9,008 6,315 357 319 
July 1 to Oct 31-_--. 138.655 126,000 67,337 53,666 046 192,243 36.475 52.083 29,005 +277 1,469 1,003 
Pt Townsend Sou... Sep 1,100 2,092 2,022 1,756 4,295 4,844 895 1,428 184 ih adie d maaan 
July 1 to Sep 30... 3,750 5,175 582 4,964 12,735 13,206 6.319 065 420 2,698 100 29 
Nor Pac Term of Ore-_- Aug 18,041 13,378 16,428 13,657 41,614 30.880 3,350 3.768 1,506 Dt cts spicwd 
July 1 to Aug 31---. 457 26,291 966 27,138 79.412 60.646 7,070 9,453 3.419 DT thebss  <«editne 
Nor Louisiana & Gulf_ Oct 3,266 1,604 64 64 3,331 1,669 908 1,831 174 297 sae 
July 1 to Oct 31..--. 8,011 5,913 219 250 230 6,164 2.018 5,828 1,799 638 Se attic 
Pr Gee. wos | keels 0 « eweees | | wetese 3,116 1,690 236 255 282 SEER cniitens «haunt 
ie Ey. Ren aS ee es 8,032 6,157 1,693 909 728 DE: cman . shat = 
Northwestern Pacific. Oct 141,811 137.555 135.232 125,840 300.467 286.708 48.887 59.722 35,819 546 2,504 2,899 
July 1 to Oct 31_.-. 521,995 314 683,065 685.263 1,292,837 1.275.732 207,980 253.690 135,490 150,176 10.643 9,458 
Norwood & St Lawr_-Sep 4,933 3.926 1,024 376 6.426 5,239 284 531 513 499 2 2 
July 1 to Sep 30---- 15,210 12,661 3.711 1,236 204 15,060 1,111 1,145 1,502 2,205 40 10 
Oak Gr & Geo’town-.. Oct 6.741 scenes 6.741 980 1,988 1,756 196 tk “seiess astues 
July 1 to Oct 31... 13,481 [a ae... awowke 624 1,089 7,951 5,424 778 SAE awweks > aguiee 
Ocilla Southern - ---- Oct Sa. |. «tsalee a .- «ape yA PS 8 a -sesvhe eee a aseuwh 
July 1 to Oct 30---- Ga. .sennes a .: asbame SinG “sescen (RES ape ns pedbapentes at 
Ohio & Kentucky..-. Oct 5,491 4,910 1,356 977 7,145 6,208 fo 1,567 532 190 Be néased 
July 1 toOct 31_.-. 355 20.769 5.413 4,866 27,988 26,991 5,09 4,812 1,960 958 469 57 
July 1 to Oct 31-.-- 3,057 1358 3,449 3,834 7,044 7,078 704 3,782 1,211 1,063 250 254 
Oklahoma Central_.. Oct 19,514 * 5,689 3,999 25,868 11,908 5,741 5,639 2.855 2.459 510 324 
July 1 to Oct 31-__-- 44,885 21,522 21,590 16,226 69.143 39,393 +645 29,838 9,548 11,818 2,092 1,534 
Okia Kan & Mo Inter_Sep ct Tiere 2: | waanmp * , aa: c oa hi? Gana ae. =nadacm 
July - to Sep 30..-. phen ae decane oer Tk. wemeee / pS ie wee 
Ontonagon--.-_...-.-- Oct 640 Pk... /aimciaede >. “igen. 3 660 361 REE SEE 355 Sn hudian  aescs 
Tuy 1 to Oct 31_.-. 4.439 tt > Gatthe .  nwealoe 4,439 814 589 503 1,113 Be. ech aad 
Oregon & Eureka-.--Oct 16,826 13.765 3,096 2,873 20,150 16,902 3,739 2,738 2.906 2.063 75 80 
July 1 to Oct 31 __. 889 61,467 13,032 +990 77.735 75.472 18,538 17,629 12,314 13,591 374 456 
Oregon & Southeast -- ‘Oct 2.465 1,791 447 513 3,025 2,402 1,331 421 184 190 10 sees 
July 1 to Oct 31_.-. 8.818 . 5,297 1,892 1,992 10.516 7,750 6,860 2,168 1,457 544 a 
Ouachita & N’western Oct 1,989 SEN a oe 11,989 9,727 1,799 772 1,377 833 274 167 
July 1 to Oct 31-_.-. 46,989 swan denice 46,989 38,238 4,746 3,011 6,509 3,904 1,097 553 
Quachita Valley_--.--. Oct 2,544 6,391 114 60 2,653 6,452 1,753 3,172 963 P ahektn sented 
July 1 to Oct 31... 11,352 16,753 399 147 14,024 16,901 15,709 8,103 3,803 BT cectns onsen 
Overton County_---- Sep 3,373 2,192 866 803 4,405 3,191 582 210 246 292 4 6 
July 1 to Sep 30_.--. 7,476 752 1,737 2,024 9,439 +290 1,562 949 838 733 4 27 
Owasco River_._---- a: oe uwieet ae) ates’. Comeee 3,374 2,922 505 1,268 559 548 20 20 
ee 2 eee ee eee ee ae eeame 12.724 12.100 3,432 3,631 2,627 1,954 . 83 83 
Pacific & Idaho Nor_. Oct 10.282 9,109 5,321 3,861 16,299 13,692 3.619 2,881 340 417. 62 2 
July 1 to Oct 31---- 33,182 32,081 25.526 19,232 1098 320 21,840 15,724 1,511 oe rr a 
Pac Coast (Ry only). . Oct 19,998 20,019 5,602 4,731 26.370 25.442 3,969 3,745 1,628 i, 
“July lto Oct Si... 63.146 62098 22.501 19.136 88.955 236 18,868 7.674 «—«7,731 +~—«489—Sss«# BO 
Payette Valley_-_---- Sep 1,044 2,327 574 811 1,684 3,392 144 354 21 S .Gedees  ebenee 
July 1 to Sep 30---- 2.264 3,136 2,439 1,634 4,910 5,283, 508 843 199 2. oniess  aseie= 
“Kaden an on te 547 $60 9.208 732 2,704,591 2.484.551 14.427.055 12,465,298 1.809 127 1 122 091 2.597.116 2.600.871 182.783 189.669 
n — Cc » * , , ’ ° Sd 
July 1 to Oct 31__.. 39,181,665 33,034,024 11,275,267 10,433,141 53,722,455 46.410.279 6.894.817 5.023.141 9,514,122 8,325,317 192 783 641,386 1 
Balt & Sparrow's Pt Oct 10,687 Pe. waite. bhewee 10,687 4,307 617 591 Cr.1,888 Cr.246 S seenee 
July 1 to Oct 31-.... 33,895 14,930 eeeeee 8 8 —oecece 33. 2Y5 14,930 8,926 7472 ’ Cr.700 5 - 381 
Balt Ches & Atlan_ Oct 11,084 9,822 5,616 5,988 18,568 17,437 3.4 2,940 1,174 1,682 237 
alt Ches & Atlan Oct = 11.094 822 SSG TES eet 1mhoko «17d «1k O5'5OR G26 2.688.791 
Cornwall & Leban_ Oct 35,785 27,287 12 1.664 39.574 30.873 5,260 4.648 7,186 6.680 103 74 
July 1 to Oct 31_--- 121,220 81,581 19, 14,108 153,312 102,203 14,589 15,040 25,541 23,359 492 392 
Cumberland Valley Oct 191,887 158,446 60,502 55.800 263.191 225,259 29,387 25.332 24.796 22.617 3.708 4,137 
July 1 to. Oct 31_--. 706,192 609,192 236.221 219,235 983,151 868,165 131,198 94,533 89,363 77,983 16.031 15,446 
Long Island_____- Oct 312.720 262,538 463.153 406.948 812,565 694.004 85.044 83,796 102.465 98.467 17,073 12,866 
July 1 to Oct 31---- 1,054,597 903.504 2.538.547 2.260.534 3.752.376 3,301,640 355.550 382.568 418.860 397.339 71.369 63,481 
Maryland Del & Va Oct 6,163 4,570 3,314 3,945 10,761 9,624 3,077 2.736 829 870 183 1 
July 1 to Oct 31___. 22,695 19,841 33,707 35,148 61,748 59,817 15,376 17,128 3,462 3,968 2,129 1,821 
N Y Phila & Norf_~ Oct 226,480 198,296 30,237 29,824 274,622 242,939 26,119 20,221 49,006 44,231 2,974 4,304 
July 1 to Oct 31----. 928.867 753.773 153,660 143,908 1.159.293 963,051 107,209 76763 184.562 161.833 13.735 12,867 
Northern Central_-. Oct 984,214 867.953 195.419 185, 2 1 1,109.078 81.353 91.432 204.8 246.493 13.650 15,581 
July 1 to Oct 31--.. 3,314,886 2,982,044 791,070 743.864 4.329.823 3.943.112 533,028 268.954 774, 737.480 54.526 52.973 
Phila Balt & Wash_ Oct 814,391 696.924 601,097 597,592 i 556.957 1,442,036 224.275 189,910 278,132 252.208 25.088 26.686 
July 1 to Oct 31---. 3,162,364 2.753.541 2.435.947 2,341,922 6,151,322 5,648,115 908,665 754.388 1,037,417 867.872 94,532 85,920 
Rosslyn Connect’zg_ Oct 2,405 i.  asnthie  ‘askeey 2,411 1.639 262 180 221 121 1 1 
July 1 to Oct 31-... 7.569 5,942 oe, aaa 7,601 5,953 1,224 1,001 731 472 5 7 
Union RR of Balt__. Oct 108.818 81,360 19,196 18,364 129,713 101.377 17,967 6.424 a htt Rennes 572 296 
July 1 to Oct 31----. 390,429 299.234 78,593 70.480 475,676 276,620 59,070 16 Gn andi: Besa 1,791 1,040 
W Jersey & Sea Sh_ Oct 152.790 134,248 217,916 201,057 404.827 364,117 : 60,622 64,218 58,269 17.763 17.031 
July 1 to Oct 31... 592,240 530.634 1.752.712 1,568,519 2,500,315 2.186.215 321.565 275,605 240,910 215.197 69.317 393 
Lines West of Pittsburgh— 
Cin & Muskingum. Oct 68.210 2852 22,523 20,126 95.871 87.407 15.537 16,605 11,391 10,524 1,766 1,503 
July 1 to Oct 31_---. 247,562 213,121 J 1213 =. 351,081 303.049 63.301 53,134 45,648 37,906 6.980 6,823 
Cin Leban & North. Oct 27,775 2 177 3,247 3,224 32,956 28.790 8,152 6,124 2.213 3,124 699 474 
July 1 to Oct 31.-... past n oan! <4 a 14,940 129.638 113,924 31,843 27.083 10.734 13,227 3,051 2,214 
Clev Akr & Colum. Oct 173.8 519 36,286 230,425 179,836 37,140 24.401 48,424 26,107 3,149 2,324 
July 1 to Oct 31_..-. betes 462, as 198878 170,349 862,111 684,290 136,951 91,722 194.742 113.865 12,039 9.680 
Grand Rap & Ind_-. Oct 280.119 251 3 124,782 440,026 408,608 53,271 43,597 69,696 59,998 12,239 12,505 
July 1 to = Bl Jdan 958.903 863,253 ye pat 4 1,794,567 1,663,231 219.496 173,471 267.711 214.013 44.872 42,642 
Penn Company-..-- Oct 3,952,079 3.083.756 656.576 — 589, 4.944.045 2.971.243 539.067 329.985 716.966 +318 66.699 64.086 
yay 1 to Oct 31... 14,868.554 1300-981 agnor 2,505,819 19,011,072 15,033.293 2.335 486 1,224,319 2.731.169 Psi 275.503 243.533 
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RAILWAY EARNINGS 











NAME OF ROAD 


N Y NH & Hartford (Con) 
Union Freight. - _--. Oct 
July 1 to Oct 31.... 
Wood Riv Branch... Oct 
July 1 to Oct 31_... 
N Y Ontario & West... Oct 
July 1 to Oct 31_.-.. 
N Y Phila & Norfolk... Oct 
July 1 to Oct 31.... 
'N Y Susq & West... Oct 
July 1 to Oct 31-.... 
Niagara Junction.-_.. Oct 
July 1 to Oct 31_.-. 
Nittany Valley------ Oct 
July 1 to Oct 31_.-. 
Noland Land & Tran_ Oct 
July 1 to Oct 31-_.-.. 
Norf & Ports Belt L_. Oct 
July 1 to Oct 31-_.-. 
Norfolk & Southern__ Oct 
July 1 to Oct 31_.-.. 
Norfolk & Western__. Oct 
July 1 to Oct 31..-.-. 
eae Oct 
July 1 to Oct 31.... 
Blackst & Lun’b’g_ Oct 
July 1 to Oct 31-..-- 
Pocahontas & W-. Oct 
July 1 to Oct 31..--. 
North Shore_-_-.------ Sep 
July 1 to Sep 30--.-- 
Northampton & Bath_ Oct 
July 1 to Oct 31... 
Northampton & Hert. Oct 
July 1 to Oct 31..-.. 
Northern Central_-.. Oct 
July 1 to Oct 31... 
Northern Pacific_ --.--. Oct 
July 1 to Oct 31... 
Big Fork & Int Fis. Oct 
July 1 to Oct 31_---. 
Minnes &Internat_. Oct 
July 1 to Oct 31.... 
Pt Townsend Sou__ Sep 
July 1 to Sep 30__.. 
Nor Pac Term of Ore_- Aug 
July 1 to Aug 31--.-.. 
Nor Louisiana & Gulf_ Oct 
July 1 to Oct 31_-.-.. 
Northwestern Coal_--Oct 
July 1 to Oct 31. -. 
Northwestern Pacific. Oct 
July 1 to Oct 31_.--. 
Norwood & St Lawr_- Sep 
July 1 to Sep 30---. 
Qak Gr & Geo’ town__ Oct 
July 1 to Oct 31... 
Ocilla Southern ---. -- Oct 
July 1 to Oct 30-..-.. 
Ohio & Kentucky----~ Oct 
July 1 to Oct 31_--- 
Ohio Riv & Columbus Oct 
July 1 to Oct 31... 
Qklahoma Central_-_. Oct 
July 1 to Oct 31_... 
@kla Kan & Mo Inter_Sep 
July : to Sep 30..--. 
Ontonagon_-_-_-__-_.-.-- Oct 
suly. 4 to Oct 31... 
Oregon & Eureka---_ 


. Oct 
July 1 to Oct 31__.. 


Oregon & Southeast. Oct 
July 1 to Oct 31_-.. 
Ouachita & N’western Oct 
July 1 to Oct 31... 
Quachita Valley. .--- Oct 
July 1 to Oct 31-.-.-. 
Overton County .--- Sep 
July 1 to Sep Bea daw 
Owasco River_._.---. Oct 
July 1 to Oct 31.-... 
Pacific & Idaho Nor. - Oct 
July 1 to Oct 31... 
Pac Coast eee. 
July 1 to Oct 31_... 
Payette Rb i iassipen se Sep 
July 1 to Sep 30..-.. 


July lec to Oct 31.... 
Balt & Sparrow’s Pt Oct 
July 1 to Oct 31.... 
Balt Ches & Atlan. Oct 
July 1 to Oct 31-..-.. 
Cornwall & Leban. Oct 
July 1 to Oct 31... 
Cumberland Valley Oct 
July 1 to Oct 31.... 
Long Island_....-. Oct 
July 1 to Oct 31.... 
Maryland Del & Va Oct 
July 1 to Oct 31-.... 
‘'N Y Phila & Norf.. Oct 
July 1 to Oct 31-.... 
‘Northern Central... Oct 
July 1 to Oct 31.... 
iPhila Balt & Wash_ Oct 
July 1 to Oct 31--.-. 
‘Rosslyn Connect’g. Oct 
July 1 to Oct 31.... 
Union RR of Balt... Oct 
July 1 to Oct 31_..-. 
“W Jersey & Sea Sh_ Oct 
July 1 to Oct 31... 
mes West of Pittsburgh 
Cin & Muskingum. Oct 
July 1 to Oct 31... 
‘Cin Leban & North. Oct 
July 1 to Oct 31... 
lev Akr & Colum_ Oct 
July 1 to Oct 31___. 
Grand Rap & Ind__ Oct 
July 1 to Oct 31.... 
Penn Company - 


Oct 
July 1 to Oct 31___. 10,861, 


bp he ge EXPENSES NET 
nel. General Exp. FROM RAILROAD 
The ‘Year mi Year This Year _, Year ‘nv Last Year This Year ~ Year 
$ $s 


2,837,299 


: : 
5,964 4,874 
25.775 21,387 
1,200 144 
4,509 8,868 1,025 
478,246 498,627 — 224,381 
2,076,941 1,940,066 1,058,039 
184.617 166.683 90.004 
725,826 635,128 433,466 
139,137 135,268 109,124 
552,082 507,879 341,971 
1,975 1,798 3,074 
8,419 6,997 12,264 
1,467 | 1,382 
2,429 1,001 1,127 
571 590 204 
2,818 2,860 706 
8,388 6,623 6.474 
32,661 ) 21,661 
139,935 , 89,332 
542,438 320,501 
1,799,129 1,246,225 
6,729,439 4,823,565 
2,362 —1,159 
9,871 —5,988 
225 448 
651 1,132 
369 1,280 
1,413 6,879 
262 —235 
788 —76l 
14,166 5,667 
49,825 31,394 
659 527 
2,716 1,999 
799.104 439,449 
- 225,221 <ainaee 
120,523 672,549 
18. '595.191 13 396.176 
4.306 2.412 
13,953 11.564 
37.953 24.971 
142,729 83.317 
2.336 1,958 
10,633 2,101 
29.739 11,875 
55,762 23,649 
2,229 1,101 
7,308 927 
1,848 1,267 
6,934 1,097 
194.764 105,703 
786.669 506.168 
2.774 3,651 
8.478 11,726 
3.356 3.384 
12,248 2,276 
746 1,909 
1,645 6,431 
4,431 2.713 
18,659 9,328 
2.533 —573 
9,052 —2,008 
17,273 8,594 
2202 ry 
3,154 1'315 
860 —200 
3,227 1,211 
12,133 8.016 
51,693 2092 
2.428 597 
12,757 —2,240 
959 6,029 
21,461 25.528 
6.040 ’ —3.387 
29,276 16.572 —15.552 
1,829 1,505 2,579 
5,269 5,066 4,569 
3,053 3,370 320 
13,186 10.880 —461 
7,410 6.701 8,888 
37,214 30.926 24.883 
13,112 11,476 13,257 
1224 49.389 »730 
549 1,239 134 
3,851 3,873 1,069 
4 28 8.981.595 5.172. 
999,114 31,311,403 1 723 
1,507 1,844 . 
20,592 857 
11,829 11,874 6,739 
65,022 oo. 58,641 
24 2l, 15 
S31 76.08 3.010 
134,202 ise 
527,481 
560,065 252,500 
2,255,500 1,496.875 
9,240 1,520 
46,875 is 
84.617 
104 F 
3,208.221 SB c 
1,132,754 1 
4.399.804 4 Lalo 
1,751 659 
582 1,018 
25,359 104,354 
87.738 iy on 
086 ‘7 
491,031 1,009,283 
1562 ’ 
»892 1ah'i88 
21,298 11,658 
84,994 44,644 
171,706 2718 
620.240 241,871 
318,625 121,400 
»293,798 540.768 


’ 2,106,746 
8,573-693 8,149,114 
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OUTSIDE OPERATIONS 


Gross Revenue 


140,344 
619,131 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


21 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ $ Year Year 
575 5 4,299 2,717 
2,300 2.1 19,087 9,018 2 2 
46 46 97 —T774 
187 194 837 3,015 5 5 
19,166 15.416 203.426 169,192 
“can 61,666 983,403 16 545 545 
6, 6.215 +754 70,041 
25,000 24,860 8.406 303,062 112 112 
11,316 15,089 S763 79,101 
45,266 29.303 276, 280.998 151 151 
318 333 2.756 1,589 
1,272 1,333 10,992 4,343 
15 15 1,357 83 
60 60 1,067 464 6 6 
22 24 181 122 
91 98 615 927 3 3 
263 248 6.210 5,149 
1,013 994 +667 16,391 9 9 
5,900 6,800 83.222 55.405 
23,600 27,200 299,568 175,253 592 581 
84,000 87,600 1.158.763 — 957.550 
336,000 350,400 4,479,860 3,689,182 1,941 1,921 
105 7% 1.264 —28 
420 300 6,408 144 38 15 
38 36 410 204 
152 146 980 699 5 5 
41 30 1,239 1,535 
164 121 6.715 4,441 3 3 
20 20 —2 —252 
60 60 —821 —839 4 4 
236 175 5.430 3.818 
946 700 30,447 14,950 7 7 
22 8 534 568 
90 36 1,909 259 9 9 
24.708 24.708 416.095 264.821 
98,833 98.833 1,009,996 1034.887 466 466 
296.137 _ 327.108 3.421.775 3.446.570 
1,101,672 1,059,794 12,617,637 11.576.712 5.692 5,649 
268 104 2,142 —1,251 
1,020 364 10.543 —5,169 33 32 
2,517 2,070 22,454 8.393 
9,041 7,689 4,275 41,697 177 177 
600 235 1,358 1,431 
1,800 705 301 2.035 41 41 
4.730 3,342 7,144 3 
9,661 6,594 13,988 7.216 3 3 
37 37 1.064 —1,214 
150 150 777 # —2,653 13 13 
93 95 201 2,241 
392 383 —3,101 393 8 8 
10,581 9,230 95,122 70,333 
42,324 36,920 844 398.562 374 372 
100 84 3,621 2,824 
350 253 11,420 7.149 18 7 
§1 8 3322 2.10 
245 2,030 —8,076 26 26 
ee... pease Sat... eaakee 
| eee Ce) <nwae 15 o. 
137 137 2.576 1,353 
548 548 8,780 8,373 B 2 
89 89 —663 —535 
358 358 —2,366 —3,129 24 24 
2,319 2,190 6.274 —7,034 
596 9,596 3,294 —40.653 129 129 
ese Pee E's —1,397 suckin 
eh ey re 1,315 enone “abe 
Pera res — 200 212 
1 1 1,210 155 7 7 
590 500 7.516 6,213 
2,000 2,000 092 079 36 30 
47 99 550 1,035 
188 397 -—-2.429 1,877 20 20 
124 76 5,905 3,925 
496 306 25,031 ee 44 44 
100 —3.487 1, 
100 108 2,475 1,477 
300 324 +269 2,900 17 17 
70 77 250 —525 
278 309 —740 909 2 2 
607 400 8.281 6-291 
1,957 1,750 1926 21, 76 76 
972 544 12.284 13.420 
4,091 2.377 30,639 32,469 9 91 
100 100 34 2,052 
300 300 759 1,110 13 13 
197,526 4,914, 3 
730.1 rb.iok 17.38.6881 Setar 4.017 4.023 
200 err 
737 168 or ‘ ary 4 4 
1 9,266 
eo 6,250 1i.ies 127.788 87 87 
116 1 
cass abs ae 6 
4,083 +712 A 
16,334 1 fst rites saree 162 162 
33,232 33.232 301.507 223.182 
aa ae ah 1.395.573 391 391 
1,656 16 +625 a1 88 83 83 
6: . , 
ean - Revi s3 apanee 112 112 
. ° 1 264 
ae se. 1.005.986 1,034 466 466 
35,77 77 431 
143,086 143,086 1 est 1 eo a7 716 86713 
72 72 586 
290 290 727 162 
4,465 4, 99 eed 
17,861 ay 370. yo 9 
037 . 
ert 80.148 Brey 818.402 35 60s 371 
3 J 25,733 
12400 1kete 17S BSBA 
1,250 1,000 10,408 BR gh 
5,000 3,550 ae oe 45 45 
aio 26,000 Brant 28 210 210 
20 21,831 98 an gf 
RES gis | aes 5 591 590 
141,400 720 
573,110 530-590 7es6140 1556.28 1,415 1.413 
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NAME OF ROAD 
Pennsyl vania—' 


aa. ets 
Pitts Cin Ch & StL Oct 


July 1 to Oct woe 
Vandalia _._...... 
July 1 to nn 
Waynesb & Wash_. Oct 
July 1 to Oct 31_... 
Wheeling Terminal. Oct 
July 1 to Oct 31 
Peoria & Eastern... _. Oct 
July 1 to Oct 31 
Peoria & Pekin Union Sep 
July 1 to Sep 30_.-.- 
Peoria Ry Term Co_._ Oct 
July 1 to Oct 31 


“<<< 


Pere Marquette _-_--.__ Oct 
July 1 to Oct 31_.-- 
Perla Northern_.----- Oct 


the 

July 1 to Oct 31... 
Phila Balt & by ae Oct 

July 1 to Oc 
Phila Belt Line---..__ 
July 1 to Oct 31_.-- 
Philipsb & Sus V..._Oct 
vg 1 to Oct 31.... 
ee Oct 
yuy lto Oct 31... 
Pinev Riv & Pt Cr’k__ Oct 
July 1 to Oct 31-..--. 
Pittsburgh & L Erie__ Oct 
July 1 to Oct 31... 
Pittsb & Moon Run-.-. Oct 
July 1 to Oct 31.... 
Pitts Al = McK R_ Oct 
July 1 to Oct 31..-- 
Pitts Char & Yough-_. Oct 
July 1 to Oct 31...- 
es oe Gat Oct 
July 1 to Oct 31...-. 


Pitts aia North... Oct 
July 1 to Oct 31_.--. 
Pt Summerv & Clar__ Oct 
July 1 to Oct 31..-.- 
Pol & Ang V Tr Co_-_.Oct 
July 1 to Oct 
Pontiac Oxford & N_. Oct 
July 1 to Oct 31... 
Port Huron Southern_ Oct 
July 1 to Oct 31... 
Prescott & Northw--. Sep 
July 1 to Sep 30--.-- 
Quannah Acme & Pac. Oct 
July 1 to Oct 31_.-.-. 


Rahway Valley------ 
July 1 to Oct 31_... 
Raleigh & Charleston. Sep 
July 1 to Sep 30_-_--. 
Raleigh & Southport. Oct 
July 1 to Oct 31... 
Raritan River__-_.-- Oct 
July 1 to Oct 31--.-- 
Reading Company— 
Atlantic City___-.-- Oct 
July 1 to Oct 31_--.- 
Catasau & Foglesv_ Oct 
July 1 to Oct 31_-.-. 
Central RR of N J_- Oct 
July:1 to Oct 31_-.-- 
Chester & Del Riv. Oct 
July 1 to Oct 31_.-.-. 
Gettysb & Harrisb_ Oct 
July 1 to Oct 31_--- 
Middlet’n & Humm. Oct 
July 1 to Oct 31_---. 
Northeast Penn __.. Oct 
July 1 to Oct 31_.-- 
Perkiomen ---_---- Oct 
July 1 to Oct 31_-.-- 
Phila & Ches Vall.. Oct 
July 1 to Oct 31_.-- 
Phila & Reading Ry Oct 
July 1 to Oct 31..-- 
Phila Newt & N Y_ Oct 
July 1 to Oct 31__-- 
Pickering Valley... Oct 
July 1 to Oct 3 
Port Reading _-.-.-- Oct 
July 1 to Oct 31__.-. 
Reading & Colum... Oct 
July 1 to Oct 31..-- 
Rupert & Bloomsb_ Oct 
July 1 to Oct 31_.-- 
Stony Creek ___-.-.-- 
July 1 to Oct 31_--- 
Tamaq Hazle & No. Oct 
July 1 to Oct 31_.-- 
Williams Valley... Oct 
July 1 to Oct 31_.-- 
Red River & Gulf_.__ Oct 
July 1 to Oct 31_.-- 
Register & Glenville. _Sep 
July 1 to Sep 30 
Reynoldsv & Falls Cr_ Oct 
July 1 to Oct 31_.-- 
Rich Freder & Potom_ Oct 
July 1 to Oct 31_.-- 
Washington South. Oct 
July 1 to Oct 31.-.-- 
Rio Gr RR of Texas... Oct 
July 1 to Oct 31.---. 
Rio Gr & Eagle Pass. Oct 
July 1 to Oct 31..--. 
‘Roanoke River ---.-.-- Oct 
July 1 to Oct 31--.--. 
Roaring Fork _....-- Oct 
July 1to Oct 31..-- 
Rock Island— 
Chic R I & El Paso. Oct 
July lto Oct 31 
Chicago R I & Gulf. Oct 
July 1 lto Oct 31..-- 
Chic R I & Pacific... Oct 


July 1 to Oct 31... 1 


Total Company... Oct 
July 1 to Oct 31...-. 


1g 9 2,971 
#83 288.08 2eetTS 13a 3 m4 369 2.te7.i62 1 sabi, 268 888 oe 39610 
. 1 442 il a5 016 142, 4417 25,659 
wr i 4,602 6 10 6.1 11,906 + <a 3, m4 2.735 100 
18, 17,998 ’ 24 48,016 46.918 13.817 12,618 5,430 “2.588 523 is 
Piladadtt detecets  devees .  abbncd 3,486 11.043 7,546 1,664 18 848 4 16 
Petia? Sbaeied! -\ aeseces: .  enegue 14,776 43.357 16,931 7.727 1,380 3,953 30 32 
211,302 174, 64,447 59.736 _ 294, 31,151 31.652 3:206 46.645 4, 4,641 
785.589 634.5 263.851 128 1,126,349 Spee 866 130,541 164.457 134,159 al 288 20,989 
3,433 3,710 1,770 1,401 65, 60.148 11.081 4,805 6,471 6,232 7 5 
694 10.756 5,292 339 194.522 172.436 29,645 22,237 20,638 17,562 7 33 
3,211 3.024 6.780 6.717 15,907 16,203 1,931 1,718 1,664 1,603 208 100 
8.217 8,830 26,330 26,844 51,755 52,691 7,230 . 6,983 5,147 355 172 
1,107,794 } 1,009.690 298.752 279.484 1,509,464 1.381.244 205,279 177.656 174,112 187.917 29,597 764 
605,683 $3,158,131 1,541,820 1.386.913 5.549.901 4,908,494 774,842 617,741 1712 717,132 135,539 107,159 
1,499 Se |. weceos'-s anenhe 1,499 2,066 641 518 198 » er ee er 
See OM i ES UE Be ee mle we Se Be 
814.391 696.924 601,097 _ 597,’ 1,556,957 1,442, 275 «=—«:189.9 1 A - J 
3,162,364 £2,753.541 2.435.947 2.341.922 6,151,322 5,648,115 908.665 754.388 1.037.417 a2 8 Ee 85, 
SEAL biked” ~ estede-” . eeaaee 169 202 202 a seein’ adGaae. -winand > Seddeb 
pe niehewir spaane.> - weaned 299 336 1,795 ee ee 10 10 
1,385 918 827 2,468 4,680 4,586 2,191 1,161 769 1,035 63 58 
6,203 3,445 12,128 12,773 20.386 19,814 8,158 9,559 4,534 6.770 254 140 
841 812 542 55) 1,461 1,465 322 298 74 Rey eee re 
2.783 2,825 2.238 2.41 5,329 5,550 1,405 1,825 329 We. éplten Senos 
207 1,653 414 514 2,627 2,313 274 366 151 Speen teeetem 
8, 7.429 1,879 2,253 11,025 10,293 1,254 785 806 Oe -acakcs. - cea 
1,432,084 1,057,520 128.802 103.055 1,601,088 1.190.966 143,098 123.847 56.276 107.852 13.956 13,096 
5,362,356 3.826.880 543.730 452,972 6,053,791 4.404.318 555.771 502.147 430.930 375.537 57.995 50.225 
9,206 9,009 86 97 9,321 9,141 1,706 1,429 496 50 50 
37,902 32,619 366 369 38,378 33.146 5,946 5,987 — 1,206 200 200 
9,094 DED. cuttinaib® -. 5 seneibe 9,494 2,697 545 252 nn -eeiiamha. | armesnads 
16,374 EE. ewantd* waeeke 19,382 8.529 1,768 1,579 2: 3 wae > ssa Bees. 
33,276 oot 503 621 35,638 25,702 1,888 2.794 924 1.1 176 125 
‘ 115.717 86, 2,150 2.499 123,491 93,406 ier ped bee 5; 734 522 
451,168 % 2,068,235 — 688,363 348.347 _ 564, 479. 884 487 
ben tars 2,823,424 apenas 13,1 3708 Sea ll, 2 OTS, does 690 1, ie) 869 2, a th 3 1.80bbes aff 883 Pew 
355 70,005 8.475 7,625 107.373 79,81 15.443 16.839 24,701 40,117 1,089 983 
332, 235,428 42.750 38.177 381,911 oni 55.872 60, 103,612 138.835 4,472 4,043 
3,584 2,936 1,486 1,752 5,428 5,096 761 542 798 786 58 35 
12,644 8,328 8.411 9,021 22,518 19,768 2,800 1,825 2.823 2.773 319 133 
2.736 eee ne ere es 2.786 1,386 809 1,090 405 Dn tigen <ewdSes 
11,993 NE - -atislibtgi mC. } wahivcaristaede 12,193 5,543 2,885 3,546 1,265 Oe cddeet sods 
16,971 19,726 7,158 6.708 25,615 27.781 4,830 6,283 1,024 1,310 192 268 
47.224 47,379 35,744 33,143 88,132 85.268 21.884 20,947 4,445 4,883 1,299 1,086 
ie. heahee 9 sseeee) >>. Seeeee 818 844 141 138 49 «Re 
FE eRe ee a ae ee 3,080 3.476 527 506 271 Se sedeus  sceees 
2,002 4,478 523 285 2,651 4,897 2.201 2,036 2,297 2.005 153 175 
20.861 14,552 1,559 1,085 22,797 15,928 5,306 5,328 3,484 5.413 424 
9,805 5,264 104 35 10,683 5,860 172 162 384 BRP RTS Sepeceiierer es: 
47.753 20,929 247 110 50.741 23,115 686 583 1,715 BM ndswda on ced 
ee >. wiccee rE ee ee teens wae: ehowes a sechen 
Sa eates cS See cr: ere SAGO = -wakenk bee. ewbed ae. sceves 
6.291 4,768 1,269 1,159 7,733 6.169 1,812 759 579 772 62 93 
13,849 13,352 3.774 3,581 18,229 17,543 4.364 2,049 1,545 1,981 184 233 
9,425 8,924 277 2,832 14,265 12,266 1,977 2.828 1,007 1,196 370 359 
32,915 27.218 13,321 10,214 48,535 580 8.266 8.738 4,756 3,354 1,532 1,693 
6,552 14,268 4 356 18,129 15,590 1,282 2.708 1,545 1,030 315 229 
62,593 54,095 1,715 1,405 68.487 59,534 10.706 9.469 6,185 7,130 957 582 
70.742 56.860 48,635 47,149 126.049 110,112 35,916 27,180 15,387 12,831 2,047 2,554 
036 229, 588.995 524 884.888 764.774 100,314 59,359 48,274 13,181 7.889 
27,066 18,851 127 109 27.274 19,040 1,5 2,016 46 95 4 4 
99,628 65, 681 559 100,459 66,105 4,412 7-701 233 312 20 31 
1,691,951 1.478.788 380.568 349.654 2.182.238 1.930.041 173.856 ‘775 323.826 306.772 42,927 25.360 
5,551,999 5,249,843 1,725,456 1,604. 7,689,647 7.245.794 728.352 747,132 1.275.459 1.243.434 126.758 109.683 
14,241 DME abdess" -pennce 16,179 11,493 1,196 eel Sa 190 11 4 
49,485 36.563 eee eee 56,400 +704 4,583 6,316 239 272 23 16 
15,153 14,441 4,940 4,007 21,034 18,852 1,998 3,459 1,098 753 206 124 
54,000 53.876 18,932 18,520 76.493 79,602 19,666 14,607 7.173 2.870 613 551 
1,072 681 139 147 1,061 837 412 Det: ?. ieee eae. > kaa? eeaahe 
3,601 1,896 1,533 1,011 5,027 2,948 1,171 an: elena aeeeee 1 1 
4.666 4,269 3,186 3,014 10,243 9,802 2.472 2,517 221 99 + 4 
17,086 17,069 33,465 30,622 »205 57,704 10.937 9,254 228 108 54 51 
35.638 38,821 6,535 5,859 43,991 46,603 2,579 3,362 108 160 53 22 
144,418 135.418 33,452 29,271 184,720 171,887 13,054 16,153 1,167 441 156 88 
6,191 5,241 879 653 7,537 6,346 1,645 SD? Satie tree! ade 3 3 
23,254 19,824 3.619 2.788 29,182 24.668 6.763 6.973 3 39 12 24 
3,257:798 2.920.893 581.985 562.828 4.000.118 3.629.580 280.803 260.239 1,900 628.320 40.279 _ 37,380 
11,101,547 9,999,501 2,430.178 2.180.943 14,119.793 12,734,288 1.162.384 1,098,526 3,870.33 2,390,319 159,268 155.658 
3,955 8,156 6,827 6,436 12,397 16, 3,924 Fs FS eae ie Be 5 5 
15,604 27,993 27,039 23,806 49,193 58.080 12,139 ,261 24 24 24 
M683 576 741 661 2,672 2,391 69 Ben: eaten: See. Seeeee = eeaale 
Bo! aon 3,340 2,860 11,227 9.892 1,557 SE! nsewae onan 3 3 
A NN races). ‘eta 104,307 111,686 133 11,624 1 68 27 27 
aoe od -- “oad weaene 323,767 353,745 aoa 30.917 391 2,412 108 108 
’ . 8. 6,881 33.368 24.825 3,499 1,536 625 152 93 1 
pe! eg 40,498 32.022 127.037 109,469 19.603 34.612 2,418 1,339 375 rt 
797 , 456 478 2,303 1,644 549 pia al a ape k se oat 1 1 
Sia +8 758 746 7,550 5,033 869 SEE eis s abese 4 4 
7. 118 367 278 7,734 55 1,241 ae? ie eed aaa 2 2 
Toe ae 1,663 1,251 28,299 3%5 6,211 eee. aeenke 50 14 12 
655 i Mehone<. weleee 1,655 1,355 Cr.36 RPE ES agent 23a ip beenpce eam omer 
oe oc vr" ae 7,259 6,908 462 eee kes eerie 3 : 
; ‘ 047 900 3.271 2,624 439 395 65 6 
Ho, et 4,681 4,434 12,461 10.867 3,145 2,461 113 1, 9 4 
, +229 118 102 4,671 1,741 633 418 64 oe  peiaatihlne + agiemn abi 
oo pe! oe ps 18.845 13,107 1,976 2.331 682 oe ben, weence 
, , 9 4,390 3,367 409 591 a... dn henge: aeeenn 
8,334 6,234 2,890 2,414 12.486 9,660 3,083 1,747 1,394 1,119 49 2l 
8,643 RAs) dendpeke: awmmen 8,679 ; 1, 2,044 505 470 37 47 
Pa cope sihin sent < aeaeic 30.107 of 3? '3e0 7,256 2,476 2,068 157 - 159 
R . 60,011 53,457 169,694 151,220 Bef 14,760 20,211 24, 2,217 374 
a. 318.719 213,608 187.471 651.228 569.544 125,001 67,951 718 33°10 9,811 8,077 
526 29,779 28,606 26.108 79.487 71,240 7.993 410 11,616 7.520 985 
mug 123,434 107,555 1295 311.254 282,015 3268 43.321 2515 ,239 4,096 3,531 
7 706 272 858 1,098 201 158 273 nh wienth same 
apo a 1.002 1,929 3.967 5,028 801 677 745 in eres 
» . 585 477 9.497 9,190 2,095 4.878 Se. an <snewe, oreces 
32,346 33,242 2,342 2,148 35.241 36,365 9,635 15,513 11,649 UE | alkaude. cia wale 
699 231 78 71 815 341 84 33 10 Oe paca iaet denice 
a 673 362 336 2,449 1,160 342 387 16 I as iene phe al 
810 16 32 330 1,1 7 4 139 BE ihededly=: wsbaraine 
13% 2.972 43 7 858 gait 161 44 596 WE: eeeeh oy) meds 
44,275 30,138 431 20,269 72,965 56.480 Cr2,444 13,884 8,180 9,283 5€2 4 
176.335 papel FS 77,934 280,343 226.028 20.330 35,199 42,583 Pt 363 «=. 2,383 2408 
927 173, 66,574 800 287.838 251 41,285 +393 19, 6.207 5,782 
i fon 349 509.089 ‘ h oa ‘ aa 1,042,028 $1208 159.837 Be 36 Wane Sito aa 24.939 
014,316 3 . 497,854 6.049.357 5.324.140 930.236 354 656.126 579 991 110,947 
3,969,648 1 7 a. 7.225.190 oo 22,454,698 20.208.879 3,626,828 3.1 on en 2: S8. 78 485,002 Beno 
Paes ’ 584.523 6.410.160 5,632,498 969 ,077 862, 1 683 72 136.760 +202 
14,874 3uie" 49 Pe a 6,781,287 23,777,069 21,336,107 3.806.995 3.395.337 2.714.294 2eerin 511,334 464,097 
For index to roads not appearing in alphabetical order, but given ven under some other system, see last page 
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RAILWAY EARNINGS 











TOTAL EXPENSES NET 
ind. General Exp. FROM RAILROAD 


NAME OF ROAD 


Pennsyl vania—Lines West of Pittsburgh (Con)— 


Pitts Cin Ch & St L Oct 
July 1 to Oct 31.... 
Vandalia __.....-.. Oct 
July 1 to Oct 31.... 
Waynesb & Wash__ Oct 
July 1 to Oct 31.... 
Wheeling Terminal. Oct 
July 1 to Oct 31_... 
Peoria & Eastern... . Oct 
July 1 to Oct 31.... 
Peoria & Pekin Union Sep 
July 1 to Sep 30_... 
Peoria Ry Term Co... Oct 
July 1 to Oct 31.... 
Pere Marquette. ----.- Oct 
July 1 to Oct 31.-... 
Perla Northern- ----_- Oct 
July 1 to Oct 31-.-.-- 
Phila Balt & Wash__. Oct 
July 1 to Oct 31-...-. 
Phila Belt Lime--_-_--- Oct 
July 1 to Oct 31--.--. 
Philipsb & Sus V_... Oct 
July 1 to Oct 31.... 


Pinev Riv & Pt Cr’k__ Oct 
July 1 to Oct 31... 
Pittsburgh & L Erie_. Oct 
July 1 to Oct 31.-..- 
Pittsb & Moon Run-_- Oct 
July 1 to Oct 31_... 
Pitts Afleg & McK R_ Oct 
July 1 to Oct 31.... 
Pitts Char & Yough-. Oct 
July 1 to Oct 31-_-..-. 
Pitts Cin Chic & St L_ Oct 
July 1 to Oct 31... 
Pitts Shaw & North__ Oct 
July 1 to Oct 31... 
Pt Summerv & Clar_. Oct 
Jwy 1 to Oct 31... 
Pol & Ang V Tr Co___Oct 
July 1 to Oct 31_..- 
Pontiac Oxford & N_-. Oct 
July 1 to Oct 31.... 
Port Huron Southern. Oct 
July 1 to Oct 31_.-- 
Prescott & Northw-- Sep 
July 1 to Sep 30... 
Quannah Acme & Pac Oct 
July 1 to Oct 31_.--. 
Rahway Valley -_----- Oct 
July 1 to Oct 31... 
Raleigh & Charleston. Sep 
July 1 to Sep 30_.-.. 
Raleigh & Southport. Oct 
July 1 to Oct 31... 
Raritan River._.-.-- Oct 
July 1 to Oct 31_... 
Reading Company— 
Atlantic City__-.-- 
July 1 to Oct 31... 
Catasau & Foglesv_ Oct 
July 1 to Oct 31_-.. 
Central RR of N J.. Oct 
July 1 to Oct 31_.-.. 
Chester & Del Riv. Oct 
July 1 to Oct 31__-.. 
Gettysb & Harrisb_ Oct 
July 1 to Oct 31_.--. 
Middlet'n & Humm. Oct 
July 1 to Oct 31-_.--. 
Northeast Penn _--. Oct 
July 1 to Oct 31-_-... 
Perkiomen ------- Oct 
July 1 to Oct 31_--. 
Phila & Ches Vall__ Oct 
July 1 to Oct 31__-.. 


Phila & Reading Ry Oct 2 


July 1 to Oct 31_... 
Phila Newt & N Y_ Oct 
July 1 to Oct 31-_.-.. 
Pickering Valley_-._ Oct 
July 1 to Oct 31... 
Port Reading -_---- Oct 
July 1 to Oct 31... 
Reading & Colum-_ Oct 
July 1 to Oct 31--... 
Rupert & Bloomsb_ Oct 
July 1 to Oct 31... 
Stony Creek_-__..-- Oct 
July 1 to Oct 31__-- 
Tamagq Hazile & No_ Oct 
July 1 to Oct 31--.-- 
Williams Valley_-_- Oct 
July 1 to Oct 31.... 
Red River & Gulf___. Oct 
July 1 to Oct 31---- 
Register & Glenville__Sep 
July 1 to Sep 30_--- 
Reynoldsv & Falls Cr_ Oct 
July 1 to Oct 31--.-. 
Rich Freder & Potom_ Oct 
July 1 to Oct 31-_-.-. 
Washington South. Oct 
July 1 to Oct 31-.-- 
Rio Gr RR of Texas_. Oct 
July 1 to Oct 31_.-- 
Rio Gr & Eagle Pass_ Oct 
July 1 to Oct 31-..-- 
Roanoke River _--.-- Oct 
July 1 to Oct 31..-- 
Roaring Fork __...-- t 
July 1 to Oct 31.... 
Rock Island— 
Chic R I & El Paso. Oct 
July 1 to Oct 31_... 
Chicago R I & Gulf_ Oct 
July 1 to Oct 31... 
Chic R I & Pacific. . Oct 
July 1 to Oct 31... 
Total Compan Oct 
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July 1 to Oct 31.... 15,425,459 14,499,046 
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14,635,031 13,618,124 7.819.667 
4,012,942 3,820,799 2.397.216 1,811,697 
8,351,609 6,837,060 
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3 $ $ $ 


1,035,416 
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OUTSIDE OPERATIONS 
Net 














Revenue 
—— Last Year = —— 
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23. 
TAXES FINAL NET ‘' MILES 
Current Previous Current Previous endof Month 
Year Year Year Year This Last 
8 $ S Year Year 
105.712 118,790 1.204.279 — 916,324 
437,227 439.415 4,213,281 3,511,796 1.468 1,471 
24, 1282 277.234 «221, 
3 oe 101130 885,636 78 er 827 829 
168 210 1,532 2,853 
818 11,192 11,865 28 28 
610 1,280 6,711 3,975 
2,440 ° 4,770 —14,394 14,322 9 9 
9. 103,210 63,544 
36. oie 379.484 278.596 351 351 
3,500 3,500 13,659 17,467 
10,500 10,500 763 42,575 18 18 
567 2,307 2.518 
2.836 2,269 2,539 3,790 8 8 
46, 52,287 494, 446, 
Ise 209.310 1,640,084 1,362,680 2.330 2,353 
50 4 206 420 
200 1 2,049 P= i 19 
35-771 35.771 431 »30 
143,086 143.086 L.ebe431 1,422,017 716 713 
76 46 1,282 —765 
245 184 324 —3,820 6 6 
. adassh 81 721 
ovcdubne. sacese —666 3,107 15 15 
29 27 583 127 
118 110 1,408 417 9 9 
79 1, 719 
360 319 oe PP 9 9 
16,000 17, 1,045.374 n 
67,000 7.00 3,716,421 2,375. 191 191 
100 100 5,5 7 
400 400 2ie Be 5 5 
87 31 3,106 —715 
221 15 —2.218 —6,851 1 1 
745 700 22 13,192 
3.109 2.800 61,205 34,126 21 ai 
103.712. 118.790 1.204.279 916.324 
437.227. 439.415 4,213,281 3,511,796 1.468 1,471 
1,575 1,559 27.816 » 
Le SOS BT on 237 
1,999 1, 
Pi at 9,219 6 20 20 
10 ll 761 —424 
40 47 4,173 —1,609 12 12 
1,1 1, 10,624 11,641 
4, 5, —- 26 a5 100 100 
39 32 —|] _ 
154 127. —1,239 —T56 3 3 
22 146 —5,071 —1,891 
758 440 5,359 —3,387 41 41 
Cr. 46 6,278 3.788 
ne 9 32,459 13,444 19 9 
aueipiabion 368 Ba 
133 noneun aa” etme 10 10 
1 125 2,541 1,997 
4 375 4,960 6.354 43 43 
207 6.763 3,960 
139 830 17,591 10,588 64 64 
566 8.413 5,569 
Pe 2,265 26,634 20,457 21 21 
» ,000 3 —l, 
hoo 25000 sora 242, 166 166 
316 21,132 13,501 
1.00 1,266 79,835 813 30 29 
1,420 87,150 968.826 — 745.988 
5.904 349,866 3,214,193 2.821.934 667 668 
316 127 9,795 6,018 
737 341 33,861 1,367 3 5 
233 9,689 6,625 
1.0 933 18,339 252 31 34 
27 6 —65 —21 
75 23 938 —1,047 6 6 
200 150 2,529 1,920 
800 600 27.775 26,596 25 25 
1,000 1,000 27,894 27.804 
4,000 4,000 119,464 101,172 38 38 
120 120 2,640 1,533 
480 480 11,289 7,311 23 23 
73.495 60.780 1.656.130 1.587.655 
293.859 243,739 5.271.239 4,902,662 1,024 1,006 
250 225 2.364 7,489 
1,000 900 13.702 29,515 21 21 
111 42 1,457 
177 100 5,010 24e8 ll ll 
000 2,000 75,582 79.331 
13000 8,000 212,783 +444 21 21 
400 350 14,990 9, 
1,600 1,400 53.165 21,70 59 59 
82 12 766 773 
123 39 3,197 1,651 1 1 
75 75 4,241 4,461 
300 300 13,729 11,497 9 10 
40 10 1,114 613 
84 71 4,335 3,899 9 9 
50 55 1,587 mM 
200 220 4,846 2; ll ll 
ssenie i wane 3,348 
RES Soh RE. 13,673 8.359 12 12 
86 85 2,123 1,213 
258 256 4,018 3,483 42 42 
1 135 3,841 2: 
40 540 ll, £790 24 24 
300 200 1927 55.236 
800 800 936 173.483 83 83 
2,344 2,344 26.546 20,031 
9,379 9,379 113.480 81,938 3 Kis) 
100 100 —43 —l 
400 400 727 ~! 22 22 
555 555 —107 
2,221 2.221 4.422 4,426 28 27 
30 30 243 137 
121 121 129 —868 10 10 
—§7 —9l 
130 280 — 1,635 5,060 8 8 
2, 2,500 45,423 11,001 
ip ke 10,000 130,660 poe lll 112 
‘ 1 109.321 59, 
2383 16.509 Ser-210 10.88 529492 
194,201 188,909 2.021.506 1 
028 711,292 so ey 7,393 7.422 
201,255 192,090 2,176, 606, E 
802,377 737,501 7.483.218 6.063.673 8,033978,025 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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[VoL. LXXxIx. 








NAME OF ROAD 


Rock Island—(Con)— 
Morris Terminal.-_. Oct 
July 1 to Oct 31.-... 
R’k Isl Frisco Term.Aug 
July 1 to Aug 31... 
Rockdale RR... _-- Oct 
July 1 to Oct 31_... 
Rockp Langdon & N. Oct 
July 1 to Oct 31... 
Roscoe Sny & PacRy. Oct 
July 1 to Oct 31-.-- 
Rane win ccnnsancs Oct 
July 1 to Oct 31_--.- 
Sabine & Eastern-_--__Oct 
July 1 to Oct 31--.-- 
Sabine & Northern_-_- Sep 
July 1 to Sep 30... 
Sacramento Val & E. Oct 
July 1 to Oct 31-... 
Saginaw & Ouach R-_- Oct 
July 1 to Oct 31..-. 
St Johnsbury & L Ch. Oct 
July 1 to Oct 31..-.-. 
St Jos & Gr Island_-_-_ Oct 
July 1 to Oct 31..-.. 
St Joseph Valley----- Sep 
July 1 to Sep 30..-.. 
St Lawr & Adiron_-_. Oct 
July 1 to Oct 31... 
St Louis & Hannibal_ Oct 
July 1 to Oct 31_-_-- 
St Louis & O’Fallon-_- Oct 
July 1 to Oct 31... 
St Louis & San Fran_ Oct 
July 1 to Oct 31__-- 
Chic & East Ill_... Oct 
July 1 to Oct 31... 
Col So N O & Pac... Oct 
July 1 to Oct 31.... 
Beau Sour & L W Oct 
July 1 to Oct 31 _. 
Orange & Northw Oct 
July 1 to Oct 31-_- 
Evansv & T Haute_Sep 
July 1 to Sep 30..-.. 
Ft W & Rio Grande. Oct 
July 1 to Oct 31... 
Paris & Gt North... Oct 
July 1 to Oct 31...-. 
St L San Fr & Tex. -Oct 
July 1 to Oct 31-.-.-. 
St L Brownsv & Mex. Oct 
July 1 to Oct 31... 
St LR Mt & Pac Ry-- Oct 
July 1 to Oct 31... 
St Louis Southwest- . Oct 
July 1 to Oct 31_.--. 
St LS W Ry of Tex. Oct 
July 1 to Oct 31_.--. 
Total Company -- Oct 
July 1 to Oct 31... 
Eastern Texas--_-- Oct 
July 1 to Oct 31---- 
Paragould Sou E_. Oct 
July 1 to Oct 31_--- 
Pine Bluff Ark Riv. Oct 
July 1 to Oct 31__-. 
St Louis Transfer__-__ Oct 
July 1 to Oct 31_--. 
St Louis Troy & East. Oct 
July 1 to Oct 31_--. 
St Marys & Kingsl’d_ Sep 
July 1 to Sep 30---. 
St Mary’s & Western_ Oct 
July 1 to Oct 31-_-.-- 
Salem Falls C’y & W_ Oct 
July 1 to Oct 31_.--. 
Salem Win & South_- Oct 
July 1 to Oct 31.--- 


Saline Bayou-------- Oct 
July sey to Oct 31..-- 
Saline River___..-.-- Oct 


July 1 to Oct 31_-.--. 
Salt Lake & Los Ang. Oct 
July 1 to Oct 31-_---. 
San Ant & Aran Pass_ Oct 
July 1 to Oct 31_---. 
San Die Cuyam & E_- Oct 
July 1 to Oct 31_--- 
San Diego Southern _- Oct 
July 1 to Oct 31_-_-- 
San Ped Los A & SL. Oct 
July 1 to Oct 31_.-.- 
Sandy R & Rang L-- Oct 
July 1 to Oct 31_.-- 
Sanford & Everglades _Oct 
July 1 to Oct 31_-__- 
Santa Fe Raton & E__ Oct 
July 1 to Oct 31__--. 
Savannah & Statesb_Sep 
July 1 to Sep 30_-.-. 
Savannah Aug & Nor_ Oct 
July 1 to Oct 31_-.. 
Seaboard Air Line_-- Oct 
July 1 to Oct 31_-.-. 

Atl & Birm Air L_- Oct 
July 1 to Oct 31--.--. 
Catawba Valley _-_- Oct 
July 1 to Oct 31--.-.-. 
Florida West Shore. Oct 
July 1 to Oct 31..-. 
Plant C Arc & Guif_ Oct 
July 1 to Oct 31..-. 
Taliah Perry & S E_ Oct 
July 1 to Oct 31.-.-. 
Sebastic & Mooseh-_--. Oct 
July 1 to Oct 31---.. 
Sheffield & Ticnesta_. Oct 
July 1 to Oct 31.... 
Shrevep Hous & Gulf_ Oct 
July 1 to Oct 31-..-.. 

Sib L Bistenau & Sou. Oct 
July 1 to Oct 31-.--. 


Sierra Ry of Calif _-.-. Oct 
July 1 to Oct 31..--. 


For index to roads not appearing in alphabetical order, but given 
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321,384 


1,203,761 


612 
3,082 


3,332 
12,500 


9.717 
48,613 


783 
3,581 


32,565 
132,347 


170,618 
611,404 
4,113 
11,800 
56,327 
212,220 


3,774,160 3,499,782 


613,478 3,899,589 
siske 84,004 
oncene 127,323 
3,378 31,574 
14,925 131.210 
1,103 13,681 
4,574 49,116 
56.539 220.513 
65.136 645.349 
34.923 99,113 
11,908 290,210 
1886 17.210 
13,423 73,605 
10,257 91,147 
35,598 302.482 
26,959 128,430 
106.259 426.809 
3,399 24.05 
14,480 86,362 
100.442 — 731,045 
. 2,469,124 
88.159 _ 417,240 
, 1305086 
188,601 1,148,285 
714,290 
640 5.830 
2,558 24,991 
1,769 8,725 
6,385 23,115 
1,094 5,493 
4,672 13,459 
aweese 29,073 
bieioe 101,351 
eaien ois 24,547 
iasoied 75.426 
pinnad 591 
ont ae 
mnteen 15,961 
793 11,336 
2,882 44,288 
503 6.583 
937 21,694 
Fi ages 1,850 
p- Be 4,452 
50 2,257 
361 6,886 
<ewors 4,028 
aceni a 80,465 
68.473 _ 403.283 
308,041 1,422,086 
2,790 11,510 
13,634 44,109 
3,970 10,354 
18,592 43,479 
219.814 — 709.265 
833, 2,828,047 
5,576 15,086 
24,507 58,375 
aamase 390 
cseeee 1,410 
29 411 
1,118 980 
1,104 6.794 
886 17,076 
415 1,449 
ene 4.424 
273,660 1,630,651 
1,074,857 5.620.314 
20,41 91,877 
87,4 342,728 
446 1,239 
1,762 4,924 
2,370 11,373 
9,302 32,251 
74 4,512 
315 20,473 
51 1,613 
309 5,865 
604 3,800 
3,160 12,723 
983 9,638 
4,282 31,642 
223 2,252 
819 1946 
4,346 
1.386 15,849 
9,422 39,012 
42,573 162.201 
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936,056 88.407 
3,456,345 366.889 


under some other system, see last page. 


MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
Structure Equipment TRAFFIC TRANSPORTAT’N 
21 2 1 2 355 1,125 
oi ry 54 8 12 1,396 yo 
estdes  Sneges eskece” Sasese 10,7 , 
pee ae eacens cacene seeess cnccee 1, 18,410 
eesegh {. wuneta “ceemease Sedge 77 74 
21 68 =... 41 83 = a 
227 207 19 40 .----- ------ 4 
688 966 214 46 ....-- «.---- 1,280 1,453 
21 9 1 24 6 2.845 1,538 
4,391 Sat Bot 101 23 Py step 
59,328 327 © 52,00 1228 6,487 9 ’ 
194,190 19337 180:710 13 367 590 375.633 385.5 
| ee ee ee Kees 
1076 = «-.--- ee ee BANG. ences 
359 335 1239 a £6 .-.--. 2,052 300 
1,440 1,000 »650 1B 20 ti«‘SDSCCy«j-z.-- 7,316 1,068 
1,433 4,087 1206 937 1166 -.---- 2,982 2,747 
6.128 18,370 599 4,031 4,666 --...-- 8,361 »285 
119 ae BE. abaswe 9 sweces 340 337 
565 > eres 83 2 795 734 
7,507 6,977 250 288 215 12,808 13,256 
39,566 31,736 927 1,028 893 53,767 54,871 
30,270 500 13.806 14,231 5,044 55,522 49,970 
127,967 84.471 60,440 57,516 20.676 209.515 178.792 
486 279 583 Se see 1,797 1,569 
1,785 1,438 1,735 1,956 52 5,148 4.014 
5,661 6.790 3.273 3,415 344 19,591 19,495 
27,006 26,073 19,226 1227 1,934 90,052 ,073 
7,631 7,844 2,324 3,052 178 7-131 6.548 
29,122 2,211 9,864 12,519 753 26,308 24,5 
1.941 -ss-.- ee ae eee SMES | ceause 
Serre | Se a TOD. enna 
3,300,696 610.218 558.825 539.683 469.482 67,406 1,181,187 1,091,624 
12,125,679 2,198,972 1,962,671 2,114,112 1,655,007 247,255 4,352,287 4.104.779 
04.469 221,072 196,024 19,031. _ 317.847 _ 321,236 
419.077 670.940 096 490 1,209,794 1,170,195 
14,108 = ------ Ny ee 0 SAAT = ss aweee 
2561s - ----- aS re! eee es 
8,290 5.583 . 2,102 2,986 1,600 17,798 10,846 
26,639 19,908 »207 7,875 4,715 1,802 
3,252 3,536 970 8il 927 5,738 5,136 
12,462 13,906 3,260 2,929 1,756 18,992 17 
24,973 29,928 25,589 491 4,059 60,219 57,518 
72,840 82,173 70,100 69.515 9,032 ,009 , 
28,491 9,988 12,057 12,515 2.463 35.390 39,07 
63,783 55.824 509 6.765 9.752. 116.826 125, 
2, 2,238 826 8ll 141 4,745 
17,833 9,195 3,530 2.738 476 re 15,036 
22, 16.705 17.763 11,986 , 
B03 61.516 57,644 38,320 7,549 145,518 oo 
25.731 20,227 16,395 12,584 2,842 4 
113545 65.751 42,285 49,470 10.937 153.397 128,829 
5,607 4,188 6.231 4,254 792 6.249 5 
19,932 16.827 21.852 16,204 Ryo Be 4 Bs oo 
98,161 132 99,357 99.394 91 49, . 
264.040 289.031 360,125 376.053 ye toon peed nos 
41 82,089 68. 65,817 8, , , 
oe als 303,348 276,154 429 32,707 py ha 
180, 151,171 168,042 165,211 29,387 685 
58.85 2,369 636, 645,482 09.988 1,013,614 me 
2, 2,952 29 67 1,373 1, 
38 9,149 322 115 263 4,843 4.618 
2,076 2.213 297 61 33 1,846 1,950 
8,248 5,931 523 1,083 140 6,841 ron 
1, 1,635 60 115 33 1,319 1,1 
5182 5,416 1,632 264 133 4,546 an 
5; 1,354 2,624 1,910 107 12.498 9.7 
10.087 5,861 10,159 7,564 445 43.026 34,841 
746 2,970 5,641 5,739 53 4.322 
4.463 14,784 22,768 982 289 10,411 13,970 
TS . c<--<- | en er MG caceee 
i el ee ry eae 1,650 1,399 
2,059 634 2,384 1951 .-..-- ..---. 6.841 5,505 
1,571 1,493 876 eC) eo 3,983 3.295 
7.326 5,484 3,558 5 eee 14,858 12,368 
1,4 2,879 256 3,186 20 1,599 5,619 
3,12 5,321 5,978 7,368 1 7.672 13,463 
429 593 98 72 wenees ------ 379 108 
1,976 1,077 877 187 .-.--- ------ 1,184 112 
366 1,233 1,105 S44 ------ ------ 1,091 1,536 
1,410 2,882 3,156 L007 .-.--- «----. 4,414 5,308 
1,265 ------ i, ) | ( a | 
7.862 ---.-- 2042 ------ 16.299 ------ 5.08 eneene 
54.446 42,544 40,764 1 4.440 131,746 130,561 
182,903 181,008 170.063 142,155 5: 493,811 481.740 
2,032 2,085 1,844 1,524 1 o54 2,521 
8,281 7,278 5,312 1239 1 13,276 10,538 
1,992 1,569 870 1,488 291 4,391 3.710 
6,117 524 ,248 6,132 17,684 , 
122.236 112,000 815 85,821 21,992 220.212 199,981 
445,681 973 140 295,162 91, 848,935 750.5 
2.676 at 603 1,296 4,345 4,430 
11, 13,047 771 4,941 1,103 18,431 22, 
ene adegee. A tgbese {ehehes  sidaes sondern 663 akeess 
sasass! petave | ee ee eones- 2,622 Wass 
aaemit 327 168 136 13 160 569 
169 1,965 687 890 226 639 2. 
683 868 389 621 54 1,367 1,433 
2,157 2,318 939 1,464 159 3.742 588 
209 71 72 5 472 489 
LBD wnseee ee ae ae CS ae 
219,341 227.370 219,059 203,025 47,950 | 476.735 564 
814.415 768.774 105 763,060 176.612 1,750,370 1,759,709 
16,045 13,014 7:247 5, 883 36-759 31,276 
58.799 1302 72 ~=—-:19.764 3.911 125,751 119,493 
471 1,057 15 GB neccce en nene 618 2,653 
1,236 805 77 AUR mbabhse) coosine 2,161 4.753 
3,642 3,840 190 ses -- 606 4,279 3,878 
467 =: 14,012 813 67 1,150 14,494 14,757 
726 1,671 6 G  wnncne ' o-nsee 946 850 
4,994 5,010 24 ee 4,067 3,772 
Fa 311 28 QB ineene en none 123 139 
1,316 114 TS waetge 2025-5 533 849 
710 1,158 138 175 25 683 710 
2248 4,185 369 289 97 2,641 2,660 
1.094 1,103 211 510 311 1,108 sd 
3 5,001 902 785 2.495 4.218 4, 
243 1,703 318 492 31 414 322 
991 2,882 767 1,854 79 2,616 1,535 
1-655 1,367 452 418 291 1,400 1,214 
6.91 6,225 1,690 1,000 1,166 5,086 5,348 
5,567 3,899 2,654 4,982 491 8,323 7,756 
21,835 23,282 11,799 16.155 1,731 31,021 32,240 























WEC., 1909.) RAILWAY EARNINGS 25 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Rock Island—(Con)— $ $ $ $ $ > $ $ $ $ $ > Year Yeag 
Morris Terminal. -. Oct 624 1,629 —25 “HE: :| ° sacedas.. Seanad t) ocaadtt > accom eee” —§7 
July 1 to Oct 31..-- 2,204 1,894 —298 lic odsnain. 2 SonMaen euewek wana Te. * week —426 26 3 3 
R’k Isl Frisco Term.Aug 11,310 A EER OTR oo hc ceatt ©. wensubr ® couse 936 858 —12.247 —10.978 
July 1 to Aug 31... 22,189 i Sees ES ok ce.) ce ceakd heeeeeent baaeun 1,873 1,716 —24,063 —20,971 1 1 
Rockdale RR-....-.-- Oct 77 95 10 OE?! aegek’” tenet A eee | “aes 5 5 5 —20 
July 1 to Oct 31... 347 796 133 SANs. icisncamicc 6 ween ka” esis 2B 23 110 17 3 3 
Rockp Langdon & N_ Oct 598 685 711 SN ©. cock: Maeccamainaeedee  saecll 14 13 696 486 
July 1 to Oct 31---- 2,268 2,918 2,251 REL ‘ax caemas + wOnee a aba woe 57 55 2,194 644 5 5 
Roscoe Sny & PacRy-~ Oct 4,559 2,842 5,531 NE Ch cs et ee eee ca ae 75 61 5,456 +324 
July 1 to Oct 31-- 15,691 10.810 19,747 DEAS -c. ncinbe WF acted alka ae. eco 300 244 19,447 17,924 49 3 
a ae ee Oct 223,023 201,01 98,360 RES 3b cnncde = Muscadttienesat®- occa 10,326 11,992 88,034 62,548 
July 1 to Oct 31..-. 768,133 712,61 ees onccans: “ra ckelae acount © a0scain 083 36.107 395.543 323.344 468 468 
Sabine & Eastern. --Oct | ae ee MR: eee mes yo aie ee ee ae Se —330 2s - +--+ 
July 1 to Oct 31_.-. easton a ttle 5's ocd dehy Shthca sta Aes Locale a —505 ste ----- 6 «--- 
Sabine & Northern_-- Sep 4,041 —708 RET S. |. ncnodge Dine nndt edits <caaitans ie 39 747 1,056 
July 1 to Sep 30... :960 3,877 —2,459 sc cu caer: sekwanchtt Ehexncekink & caeeue i 157 —2,616 3.539... 39 9 
Sacramento Val & E_ Oct 8,300 8,102 1,416 Ge Sd. Uk weak Vibe eee en emcee 64 64 1,351 7.199 
July 1 to Oct 31_.-- 26,532 A487 22,081 DE  occacars, ‘Quads anhome pane 259 259 21,821 23.483 15 15 
Saginaw & Ouach R_. Oct 515 581 267 GE ac sicalb’, Tecate tm oetan, 1 Lmedeenes 20 20 247 240 
July 1 to Oct 31-.-- 1,639 1,634 1,942 Rds Ckeaves. epee sk anaker, 66 kali 80 80 1,862 1,329 3 3 
St Jehusbuty & LCh_ Oct 21,413 21,316 11,151 is ae ore SOR A ee eee.’ 300 700 10.351 7,884 
July 1 to Oct 31-.-.- 97,732 91,002 34,615 4 erin La” Speed. Ceres 2.606 2,503 32, 34,096 125 131 
St Jos & GrIsland... Oct 110,722 96, 59,896 ,335 1,608 944 219 —2,167 5,142 722 54,973 65,445 
July 1 to Oct 31-.-. 440,104 356,432 171,300 243,506 4,503 4,212 470 489 20.570 21,038 151,199 222,957 319 319 
St Joseph Valley. ---- Sep 3,119 2,656 993 BG Sin nodes 25a nando ee emeeIee ch <uneall 111 46 882 512 
July 1 to Sep Thain , 8,343 2,395 lin + oaccqkt-atécsniian EE aLSan :. aaceid 333 139 2,062 a ee 
St Lawr & Adiron_-- Oct 29,514 30, 26,812 OOS. 1.0 adr? 2h ancadettitcceutittl nnacde 674 404 26,138 9,398 
Pe ia. cee: 2 wee. Se. ets eames  Sseedl 1,966 456 69.730 7834388 6 6 
St Louis & Hannibal. Oct 17,947 18,343 5,539 CNET nunsdidd cocked, eeneeieh- it cake 653 688 4,886 965 
July 1 to Oct 31---. 69,021 ,019 30.998 RED: ccccdes ope chain sosueks occiin 2.613 2,752 28,385 19.574 103 103 
St Louis & O’Fallon__ Oct ees BMS So ck. |. ok ced St emee Oe anced’! acoull 500 wana Ce es 
July 1 to Oct 31... Tn ~ stems Sad Aathasidns podethith hh tnd aie beamed tank oilll SRE: -)nwentl aie § . anee 
St Louis & San Frah_ Oct 2,497,747 2,284,890 1,123,547 1.015.806 -.----  ------ 9 -u-eee wee 117,610 148,427 1,005,937 _ 867 
July 1 to Oct 31_... 9,313,119 8,340,416 4,348, Sc. Jccscers o sncakhh ? siakuie Sasa 2,120 479,950 3,906,100 3,305,313 4.726 4.726 
Chic & East Ill_.-. Oct 684,955 676.243 400.755 259.812 5,817 4,079 -—1,550 -—1,887 32,400 27,500 366.805 230,424 
July 1 to Oct 31---- 2,456,656 2,426,170 1.442.932 1,030.174 23,439 16,675 939 5,567 129, -~ 110,000 1,308,392 914.606 965 965 
Col So N O & Pac_- Oct GR | | ec meee re a Ree A NES Ye coe 
July 1 to Oct 31---. 102,054 --.---- Me  dacceark csnce . SoReEeEC aeeaee | Goseae # cael ab; ankeae MB. ..-ws- 
Beau Sour & L W Oct 33,322 2 eee Ee | ence aenean,..: want 862 172 —2,611 —1,639 
July 1 to Oct 31-. 104,260 81,219 26,950 Ri <cnance): seine detec 5 skenial 2,549 690 24,401 5,159 116 116 
Orange & Northw Oct 11,736 12.448 1,944 Wt * Scanask 1. eae Ridecaeltr, wack sill 513 487 1,431 —85 
July 1 to Oct 31-_. 42,452 41,819 6,664 4,603 iia patties - jiegee el 1,786 1,949 4,877 2,653 61 61 
Evansv & THaute_Sep 122.775 121,147 97.737 77,844 1,294 1,260 —763 —T767 8.872 9,035 88.102 68.041 
July 1 to Sep 30_.-. 355,977 343.660 289,372 237,996 4,148 803 —2,662 —799 26.616 27.10 260,093 210.092 310 310 
Ft W & Rio Grande. Oct 82,419 69,675 16.693 ns ie a Rae a eee 1,476 590 15.217 50.895 
July 1 to Oct 31---. 247,059 246.073 43,151 BEA: xn accerk cpina et. Spee toss 6,157 5,361 36.993 75,924 19 195 
Paris & Gt North__ Oct 8.722 122 8,487 re eee eee ee 375 345 8,112 4,917 
July 1 to Oct 31-_-- 44,129 $009 29,476 DRM er. non scac. 2 basal Seen oF occa 1,500 1,436 976 15.730 16 16 
St L San Fr & Tex-_-Oct 91,055 71,967 92 MES c,h pee SL. andes 462 654 —369 9,865 
July 1 to Oct 31-.-. 292,675 250,463 9,806 MT -. cosvue- agen ee”. ee 2,089 4,163 7.716 18,099 132 134 
St L Brownsy & Mex. Oct 92,021 73,562 36.409 ae eee . aaa eee —84 3,600 3,000 32.809 13,981 
July 1 to Oct 31_.-- 343.656 272,624 83.152 Eee EGE. Sdadam 73 14,400 12.000 68.752 546 455 451 
St LR Mt & Pac -_ . Oct 20.927 17,031 3,127 ee eee ee ee ee ee 3,127 2.829 
July 1 to Oct 31__-- 79,637 64.707 6.725 ee SS 5 EO a on QR. -epotiet if o<awile 6.725 1557 16 16 
St Louis panies. Oct 393.832 353. 337.212 258.806 3.799 4,255 —576 -—1,092 23.394 15.025 313.241 242.689 
July 1 to Oct 31---- 1,339,520 1,326,981 1.129.603 887.929 13,832 10,191  —2,931 -—2,168 85,302 60,100 1,041.3 661 773 
St LSWRyofTex. Oct 319,834 332, 97,405 67,254 391 317 60 — 8,333 9,166 132 57.785 
July 1 to Oct 31..-. 1,121,773 1,217,340 183.262 67,532 1,604 1,422 —670 —3 33,333 36,666 149,259 29,963 696 696 
Total Company... Oct 713.666 685.261 434,617 326.060 4,190 4,572 —516 —1,394 31,727 . 24,191 402.373 300.474 
July 1 to Oct 31..-- 2,461,293 2.544.321 1.312.865 955,461 15,436 11.613 -—3,601  -—3.070 118.635 96.766 1,190,628 624 1,469 1,469 
Eastern Texas-.-_-- Oct 4,602 4,828 1,228 oa a ee eer eee 200 200 1,028 1,300 
July 1 to Oct 31___- 16.722 15,348 8,269 DUE onc nk | SU Renee Piensa, 1S mone 800 800 7,469 8.290 30 30 
Paragould Sou E-_. Oct 4,669 4,670 4,056 a ee ee ae 313 205 3,743 4,546 
July 1 to Oct 31__-- 17,330 15,503 5,785 GMs a. add) 5) anode ab neended «kos 1,144 820 4,641 8.028 37 
Pine Bluff Ark Riv. Oct 3,767 3,370 1,725 ORs. cee oe eS ABs ia to. ow me 192 158 1,533 1,300 
July 1 to Oct 31___. 12,880 11,478 579 Be: Scar. ae eee Seas 711 632 —132 —s sa @ 
St Leute Toanatee. - Oct 21,730 13.980 7,342 BO: i. oki. bck Shae)? -..cibe 534 5,332 6.808 8,055 
uly 1 to Oct 31_--- 69,290 52,385 32,061 MM naga: secon FT raabe haw eee 2,535 16,930 29.525 24,456 6 6 
St Rr Troy & East. Oct 11,777 15,012 12.770 SS Re eee eg ee eee 600 500 12,170 22,365 
July 1 to Oct 31__-- 45,989 63,004 29,437 EM duce su mae cht ee ee 2,400 2,000 27.037 71,649 2% 18 
St Marys & Kingsl’d_ Sep err as £6 RNS oo a Bb be Pike CR eee Din enedl YS Ge. ate 
ee Ba dees Seekd So aehca 5k Gibee i Udon cae Se Ree hes eikekesed!, decaghh, i Rabege oo eeeeeee eae, |. ee Ds. waits 
St Mary’s & Western_ Oct 2.479 2.308 728 DAR <5. nb, SERRA ARS S-ladinalel 68 68 660 1,379 
July 1 to Oct 31---- 11,286 8,093 4,674 a> ccc cs. i Seer taammes Dr eee oes 273 273 4,401 9,011 16 2 
Salem Falls C’y & W_ Oct 7,120 6.918 4,215 OO Sa ee on ee eee 225 112 3,990 2,573 
July 1 to Oct 31__-_- 29,172 23,610 15,115 SEE amends ancatht tt «60th saw 893 451 14,222 28 50 £50 
Salem Win & South_- Oct 3.430 11,905 Rs) eR: oad FT Smee ET cmn pci st aeaght a n<cameehdll <scaiil 3.153 —1,699 
July 1 to Oct 31_-.. 18,919 26.571 —2.775 BES. nck oS nan acto} } amaeni ct anaeeie | <ceenakaee —2.775 805 2: 2% 
Saline Bayou. ------- 964 865 885 ES Se Ce gree eee 15 15 870 497 
July y to Oct 31... 4,245 1,620 207 BT: cnnnd | <i mem Ci eee mace 60 60 146 203 6 8614 
Saline River_..-..._. Oct 2,577 3,130 ix TM tnd! 2S amg Sit BE canna, facade 33 33 —33 —1,058 
July 1 to Oct 31... 9,048 9,764  -—2,162 OEE hc oudk (is sangeet Came ce] At ououele 132 132 —2,294 —834 9 9 
Salt Lake & Los Ang_ Oct 0 SE eee ap Sh Aa OR i Re a ll . ere: ee 
aa. AO gg eg SR gee Same mae se Ree arenes: — 6 15 
San Ant & Aran Pass_ Oct 240,979 227.607 ES See eee ee eee 9,000 8.500 153,303 170,028 
July 1 to Oct 31-... 900.639 855.132 521,446 MEGS fis ache Facncit inakadiert aanaste 36,000 36,200 485.446 530,098 727 727 
San Die Cuyam & E-- Oct 8,023 6.911 3,486 Bee ar eet ee RERT ore 200 180 3,286 1,271 
July 1 to Oct 31_--- 30,012 25,935 14,096 WS: > ncte oS akc e cae anal 800 720 13,296 6.875 2 9) 
San Diego Southern__ Oct 9,280 7,915 1,074 —1,687 12 30 12 16 250 250 837. —1,921 
July 1 to Oct 31__-- 36.219 30,791 +660 854 53 90 38 —¥ 1,000 1,000 5,699 —148 50 
San Ped LosA&SL_Oct 497, 439.586 211.535 210.131 17,594 9,093 —1.909 -—3,.739 30,528 26,062 179.097 1329 
July lto Oct 31__-. 1,875,189 1,611,388 858 693.188 937 41,220 —3,453 —7.764 107.720 92.794 841,684 592,630 1,16 1,099 
Sandy R & Rang L_. Oct 436 9,360 5,649 oo waht eae Fit iI anal 150 225 5,499 6.637 
July 1 to Oct 31_... iss 43,522 18,231 SUES. bine ogi in neat Celta cael iilaaona 600 900 17.631 24.856 103 103 
Sanford & Everglades Oct ee. ote Se Se Se ene er tg eI A Ree SR eae —. 
July 1 to Oct 30 ---- sep eecenere REE 54. oR awa thn eed.) ee RES, DAES | ns dees ES = SO ah SE. cee eee 
Santa Fe Raton & E_- Oct 429 2,027 —17 ERS NT Sa deel, . cic ee wane —17 —130 
July 1 to Oct 31__-- 1,907 7,028 aie eek BS: Wonk Fi comenah: Panseds  sesedthkf sale, lanckie —927 1.027 9 9 
Savannah & Statesb_Sep 3,002 3,440 3.791 BAN os) city Saw cee Hincbeute 233 420 3,558 586 
July 1 to Sep 30___- 8,525 9,993 8,551 SN nsace)) i eaeekhe bic deeb.) enue 699 1,260 7,851 mi 3 8 
Savannah Aug & Nor. Oct 1, 650 es - Cae che, see AS wn RO < Pen on oe Bo eae 649 —57 
yon” TE RS. LE Ait Si macrtee cae fy cee Se eee eae range SMe: cedne 6 8 
Seaboard Air Line_-. Oct 1,018,365 1,018, 612.286 — 419,571 6,884 5, —2,017 —970 53,000 50.500 557.268 — 368,102 
July 1 to Oct Sh wsiae 3,763,945 1.018 <0 1,856,369 :283,.680 27.891 ae — . —4,094 212.000 202.000 1,637, 036 1,077,585 2,603 2.610 
Ati & Birm Air L_. Oct 62.780 51 29,097 _ 8 PSR coger gee. ae 4,833 4,813 24,263 30.866 
July 1 to Oct 31---. 221,058 135383 SRE FRM > 0-8 eT cane © osnneee sectep 19,333 19,253 102,336 90.841 237 237 
Catawba Valley -_. Oct 1,105 3,789 133 BA fo .-- Gi Cone anatiaease aaseulel 66 100 67 960 
July 1 to Oct 31___- 3,493 8,829 1,431 BE ch in week ekeeke es Cheese = <a 266 400 1,164 lan. 2. a 
Florida West Shore. Oct 8.452 t 2,920 PO ee ae ee nk ee See 1,200 1,200 1,720 212 
July 1 to Oct a... 92-234 p40 ee IRS i.e Ni! leanne « anus. Shona 4,800 4,800 —4.782  -—7.111 70 70 
Plant C Arc & Gulf_ Oct 1,679 2, 2,833 DIR > nN conceit sen aiiht ainndl 134 100 2.699 2,090 
July 1 to Oct 31___. 9,109 8,915 11,364 RAE o> nt elas anh Sen en SR) sence 536 400 10.828 0 8. 
Tallah Perry & SE_ Oct 372 643 1,241 CN... ae S eee ie senecthe adeckhe 184 100 1,057 —127 
July 1 to Oct 31_.-. 1,373 2.451 4,492 ECE < non sdkt to Senet. wcecRl o +ossah 735 400 3.756 “2 3 8688 
Sebastic & Mooseh_-.. Oct 1,761 2.161 2, BS is ccGOCS eek NT scackehe nena 28 23 2,009 
July 1 to Oct 31... 176i 2.16} 2.07 ORE facade). wane” ease S eeacule 81 95 5,800 2.316 15 15 
Sheffield & Tionesta__ Oct 4,366 4,414 5,271 ee eens: eee ee 1 200 5,111 3,652 
July 1 to Oct 31_... 15,578 18,083 ,063 RAE)... oabtcn eons eeacaanethy avandia ap 800 15,423 8477 34 & 
Shrevep Hous & Gulf_ Oct 1, 2, 1,1 cng de conc anentt!” sencdil 36 1,126 — 
July 1 to Oct 31... 4698 eed ei SIE 0c cnelhl Boer encadl. saanGe 130 144 4.788 149 10 W 
Sib L Bistenau & Sou. Oct 4,170 5.1 175 ORS SRE ape oe aan aera 89 131 86 _ 
July 1 to Oct 31.... 16,521 sass A RM anc guks |S whieh Senene . .envedll 358 527 —1,030 7 28 23 
Sierra Ry of Calif_._. Oct 18,223 18, .789 ERE eR ESE RE RS eS ee eh 1,500 1,500 19,289 
July 1 to Oct 31-.-- 71,873 4 ie Se eccae eaedar te ee 6,000 6,000 84,328 70 Ss 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[VoL. LXxXxIX. 








NAME OF ROAD 
WE? EE neeccace Oct 


ver Peak Oct 
Wouly lto Oct 31.... 
Silverton Gladst & N.Sep 
July 1 to Sep 30-.-.-. 


TE obmesdce Sep 
July 1 to Sep 30..-.. 


te Run Oct 
July 1 to Oct 31... 


Sligo & Eastern_-_-- Oct 
July 1 to Oct 31... 
South Buffalo__._.-- Oct 


July 1 to Oct 31..-- 
South Dakota Cent. -_. Oct 
July 1 to Oct 31.-... 
South Georgia. ...... Oct 
a! 1 to Oct 31.... 


th Shore. ........ Sep 
July 1 to Sep 30..-.. 


eee eee Oct 
July 1 to Oct 31..-- 
eee Mt. Oct 
July 1 to t 31.... 
Augusta Southern. Oct 
July 1 to Oct 31... 
Blue Ridge_.__.__- Oct 
July 1 to Oct 31_... 
Cumberland _..--- Sep 
July 1 to Sep 30--.--. 
Danville & West__. Oct 
July 1 to Oct 31..--. 
Georgia Sou & Fla_Aug 
July 1 to Aug 31_-... 


Mobile & Ohio_--_-. Oct 
July 1 to Oct 31... 
North & South Caro Oct 
July 1 to Oct 31... 
Northern Alabama. Oct 
July 1 to Oct 31... 
Sou Ry Co in Miss_ Oct 
July 1 to Oct 31... 
Tallulah Falls _-_--- Oct 
July 1 to Oct 31_-.-. 
Virginia & Southw_ Oct 
July 1 to Oct 31_... 
Southern Indiana_-__ Oct 
July 1 to Oct 31--.-. 


Southern Pacific— 
Atlantic SS Lines_. Oct 
July 1 to Oct 31... 
Corvallis & East__. Oct 
July 1 to Oct 31... 
Galv Har & S A___-. Oct 
July 1 to Oct 31__-- 
Gila Val Globe & N_ Oct 
July 1 to Oct 31... 
Hous & Tex Cent_. Oct 
July 1 to Oct 31..-.- 
Hous E & W Texas. Oct 
® July 1 to Oct 31_-.-. 
Iberia & Vermilion. Oct 
July 1 to Oct 31... 
Louisiana Western. Oct 
July 1 to Oct 31... 
Morgan’s La & Tex. Oct 
July 1 to Oct 31_.--. 
Pacific System_-... Oct 
July 1 to Oct 31..-.. 
Texas & New Orl__ Oct 
July 1 to Oct 31.... 
Total Com y-. Oct 
July 1 to Ba aon 
Arizona & Colo_-_-_. Oct 
July 1 to Oct 31__-.-. 
Coos B R’b: & E. Oct 
July 1 to t 31... 
Hearne & Bra Val_- Oct 
July 1 to Oct 31-..-. 
Houston & Shreve_ Oct 
July 1 to Oct 31... 
Maricopa & Phoen_ Oct 
July 1 to Oct 31... 
Phoenix & Eastern_ Oct 
July 1 to Oet 31_--.- 
Southw Ry of Tex__. Oct 
July 1 to Oct 31-_-.-- 
Spokane & Brit Col_. Oct 
July 1 to Oct 31__-. 
& Inl Emp--Aug 
July 1 to Aug 31-_-.--. 
Spokane Internat’l_-. Oct 
fm July 1 to Oct 31__-- 
Spok Portl & Seattle. Sep 
July 1 to Sep 30... 
Stanley Mer & Phillip Oct 
July 1 to Oct 31__-- 
Staten Island ___-_--_- Oct 
we July 1 to Oct 31__-- 
Staten Island Rap Tr_ Oct 
July 1 to Oct 31... 
Stephensv N & S Tex_ Sep 
July 1 to Sep 30... 
Lend. .tivus-- Sep 
Pes 1 to Sep 30-.--- 
ae Ose Oct 
say 1 to Oct 31_-.-.- 
Susquehanna & N Y-.-. Oct 
m July 1 to Oct 31--.-. 
Susq Blooms & Berw_ Oct 
m@ July 1 to Oct 31..-- 
: & Girard_-. Sep 
July 1 to Sep 30..-.-. 
Tallassce & Montgom Oct 
a 1 to TS 
Tampa & Jacksonv-. Oct 
so Tuly lto Oct 31..-- 
orthern . ..-- Oct 
mes y l to Oct 31-_--. 


Tenn & Cumb River... Oct 
WW, July 1 to Oct 31... 


eg & PASSENGER BAI EARNINGS TOTAL EARNINGS 


15,556 
135,866 
449,210 
310,239 
994,559 
761,036 
19,€76,215 


ee hecumeon ar en 


TRA 


eeeen 
eeeee 
—aeeee 
seeeene 


FFIC TRANS. 


bes Py | & TRANSPORTAT’N EXP’S 
SPORTAT’N 


'NGER incl. Other Revenue Way & Struc Equipmen 
nie Tor “Last Year rite’ voor ‘ast Year “oe sr Year This ¥ ear LastY car This Year LastY ca rnisyr all sie Ye —, Year 
3,753 1,221 1,263 4,585 8,172 327 293 469 4,628 
11,506 , 8,788 19,983 34,129 2,015 1,703 28,462 15,336 
996 457 545 1,240 1,875 314 746 1,194 116 
3.717 1,998 2.554 5,832 7.114 492 996 1,618 771 
337 189 279 1,006 805 356 107 34 140 
2.563 548 562 2,128 3,764 1,558 lil 97 313 
2,278 384 336 3,880 3,200 669 649 215 937 
8, 1,080 952 10,604 10,154 2,375 1,373 2,712 1,468 
ian.  <cseses  adheen 2.1 1,827 608 79 156 
66 escess  seeeee F113 6.196 2,ne 198 575 1,104 
3.674 10 12 4,777 3,686 689 599 615 449 
10,145 54 128 19,782 10,273 1,810 2,187 1,881 1,554 
59 1,330 1,152 79,021 33,719 3,518 2,616 6.466 5,402 
288 5,099 092 280,344 126,521 590 17,51€ 21,897 17,298 
23,625 9,604 8,872 30,046 32.498 2.423 1,943 1,824 1,148 
54,194 37,479 26,042 90.706 80,236 8,608 7,428 5,865 5,338 
10,377 4,416 4,011 18,160 15,033 1,989 3,430 1,588 1,489 
39,135 17,934 16,074 74,331 57,893 10.866 12,016 6,352 6,208 
a” adeenh s  Semeed 1,007 eae 707 IR oe 
ee ees cs 2,078 1,966 905 1,626 66 1,153 
3,345,608 1,250,483 1,143,001 3-$28-222 4,873.624 597.576 _ 537.592 361 745,458 
11,153,035 5,289,015 4.844, 19,166,560 17,397,432 2,342,162 2.048.770 3,238,607 2,536,409 
oe" sossen : , sospen 328 it. : cewene) ae tiie 26 13 
a eee 617 ) Sete: 91 59 37 
14,901 5,423 3,843 25,469 19,612 3,021 2.639 898 1,530 
932 19,689 16,267 79,814 63.378 11,983 11,442 4,405 3,310 
9,110 4,616 4,383 17,598 14,895 2,71 2,959 734 426 
29,696 18,583 16,186 55,054 49.426 10,11 9,918 3,288 2,107 
1,374 418 459 2,634 1,864 392 284 85 155 
3,124 1,345 1,268 7,166 4,494 1,351 830 336 469 
17-536 6,153 4,599 26,001 23,130 3,141 3,655 1,504 1,630 
57. 23,286 19,127 +792 80,685 15,121 14,593 8,155 5,451 
72.779 62,024 55,936 170.726 146.622 20.442 8,182 eee 20,495 
144,264 119.753 108.895 1228 ©=—- 286.584 37,910 17,338 523 A 
2,316 438 346 3,091 2,920 314 149 76 48 
5,081 1,831 2,054 6.918 7,579 1,023 629 141 116 
687,741 110.822 103,340 937.613 908.391 117.294 97,101 167,813 115,859 
2,284, 453,089 433,136 3,381 3,162,554 407.463 365.307 572,624 874 
tinal 1,758 eocece 7.416 ocoeee a. Seana ee 
aaeeul 6.263 encose 915 wonnne a a ee 
35 5,555 4,304 50,934 41,863 7,249 7,628 7,960 4,32 
107,388 19,914 18,927 168.218 132,514 23,311 22.759 33,075 21,412 
oshatn 26.28 olen artis 97.367 wsenew FO ae SD. . asasee 
oe 99, onewum 006 sunnah TUM, tae ee awdgde 
4,154 2,268 2.371 8,348 7,367 2.477 5,311 701 764 
17,182 18,431 19,881 770 41,377 +407 20.601 2.563 2,759 
100,952 14,499 14,270 111,704 119.658 14,473 12,127 +494 18,568 
2>784 9,453 55,601 416.781 424.207 64.327 44,948 078 64.712 
100.317 14,422 13,102 133.243 115,672 16,053 11,000 19.477 21,038 
»767 914 »286 99 427,252 62,199 67,021 861 77,913 
521.349 37,812 30.641 495,780 562.712 277.651 272. vee 80,224 
1,786,676 83,521 176,114 1,916,936 1,985,005 1.121.645 1.049.784 342.371 320.776 
15,193 8,380 7.452 26,552 24,241 8,227 12,413 1.58 1,473 
51,497 63,601 431 127.357 113,028 +788 »186 6.537 16,747 
764.804 231.392 180,019 — 985,448 38:35 113.921 132,082 rw th 119,598 
2,589,018 821.229 699.735 3.446.570 3,449, 433.525 1627 493,414 401.19 
76.110 14,101 10.871 109.755 92,280 30.521 13.735 735 8 
241,007 50,848 1986 356.714 297,318 to aaa 182 = 27,331 
499,532 146,131 142.650 — 625, 670. . 80.474 58,4. 91 
1,530.380 531.706 519.377 2,156.98 area alae 092 aor BSS 3 
79.799 50 21,676 115,149 105.885 18,727 20,913 8,250 7,577 
279,031 113, 91,287 329 392,126 67.437 68,132 32.420 30,048 
4,665 1,357 1,613 8,524 6.707 1,460 2,871 100 258 
11,864 248 021 21,968 19,074 5,525 6,126 315 808 
124.014 52.403 42,913 198,120 174.851 15,461 14,333 1897 21,429 
411,084 807 168,736 1 98 63.473 58,124 106.225 82,596 
307,149 106,619 90.406 443.489 420.680 55.599 105.090 (43,020 42,428 
959,882 369.909 329.839 1.449.193 1.374.453 pg 263.421 203.618 172,420 
4.761,1 2,679,231 2,186,570 8.978.842 7,363,292 ate 8-70 1,031,866 
17,158,427 11.405.697 9180.214 33.146.617 28,126,229 3.450.572 3 051 4.073.728 3.232.403 
228,942 89,303 69.916 353,286 317,901 42,800 53,641 56.828 _ 50,086 
856.856 333.829 266.186 1.278.812 1.192.465 172.344 181.461 199.578 157.747 
7,382,657 3.393.298 2.784.727 12,340,012 10,723,947 1.575.788 1.646.735 1.459.596 1,405,947 
25,875,722 14,078,233 11.533.926 45.006.066 39,731,492 5.897.576 5,951,467 5,696,271 4, 099 
2,947 807 188 5,007 3,653 1,443 680 50 11 
11,588 2,928 900 19,334 13,379 3,592 3,298 850 82 
10.473 2.516 2,564 10.678 13,261 3.746 3,606 1, 2.211 
879 11,862 12.623 41,955 58.996 13,095 15,098 8,810 
5.221 708 665 3,418 5,954 369 231 65 27 
10.298 1,872 2,061 12,184 12,629 1,270 2,054 237 414 
13,314 5,501 3,957 25,641 18,175 4,349 2,319 363 536 
40,025 20,715 a 87.051 59.227 13,066 +780 1,513 1,840 
12 10,423 8,363 28,074 22,940 1,895 2,832 1,833 1,687 
50.4 004 31,584 104,870 88,711 5,197 13,591 6,825 14,559 
4,347 7,192 3,237 17.405 10,139 5,851 3,339 516 936 
15,062 25,881 12,281 68.316 32,491 19,258 9,399 2,492 3,195 
807 329 137 1,530 946 299 20 71 22 
2,930 1,309 804 5,991 3.778 1,166 67 400 62 
ainindl 52 deat 965 <sasats ca) kepees ee. uae e 
Sane 417 argo si 3,524 osanat E  ccnmas jae | dsthen 
24,183 88.682 54.485 133,896 83,106 11,962 7,544 6,577 p96 
506 232,012 109.567 317.908 168,266 23,835 19,766 13,062 ll, 
848 22,146 19,249 80,130 70,024 11,955 12,208 5,058 4,842 
173.481 99,314 ‘742 298,585 337 = 42,908 48,998 18,248 21,833 
468 54.397 13,486 265.745 2, 38,517 7,705 21,892 2,580 
70,617 226,231 41,691 845,476 116,451 112.328 24.421 60,454 6,356 
3,049 743 537 6,293 3,630 1,734 1,029 1,542 891 
11,765 2,427 1,498 31,340 13.775 7,486 4,502 9,194 6,355 
1,779 16.803 15,161 19,647 17,920 1.954 3.758 3,702 4,958 
5.992 666 74,107 94,201 84.144 9,228 13,370 12,323 14.818 
23,475 20,612 19,025 58,1 49,158 12,789 14,357 4,425 4,132 
113,241 +448 86,435 254.174 209,086 37.367 57.413 22,119 17,536 
12,365 1,189 1,559 7,878 14,035 295 613 315 1,713 
26,694 6,099 6.275 22,213 33,861 1,217 2,512 1,835 629 
1,222 24 35 1,486 1,324 179 913 831 416 
3,210 76 146 3,749 3,557 1,598 3,015 2,178 1,047 
16,938 6,280 2,196 36.690 19,477 1,339 10.830 215 27 
70,108 25,949 8.271 137.637 80,705 7.760 35,856 938 492 
21,015 2,640 2,210 22,525 29,005 4,609 3,340 3,627 4,300 
69,859 12,491 11,918 97,329 102,546 18,331 15,835 14,081 17,571 
6.810 1,362 940 19,571 7,935 3.747 1,309 2,230 974 
23,496 046 4,069 483 28,257 10.523 4,632 6,328 3,893 
3.113 844 931 2,035 4,315 292 661 430 243 
5,801 2,801 2,906 6.247 9,304 1,028 2,097 1,043 895 
1,304 613 561 1,990 1,957 144 265 1 24 
3.773 2,502 2,093 7,388 128 1,860 1,184 1,426 87 
2,609 302 491 3,307 3,222 1,711 1,264 453 546 
8,895 1,180 1,884 11,793 11,474 : . 3,698 2,029 1,808 
4,819 1,562 1,183 11,771 6,528 1387 1,240 2,018 2,053 
17,355 6.141 5,332 46,522 25,093 9,475 5,911 7.688 7. 
1-099 211 212 1,170 1,401 406 576 16 
3 1,036 989 4,224 4,411 1,126 1,905 221 i 


1,359 1,257 
230 5,209 5,056 
cocece 10 1,116 
wcnbes 3,122 6,587 
excess 791 623 
eocene 2,526 1,995 
oompad 1,241 959 
eodses 3: 2,872 
ecesee 1,1 647 
cesese 3.5 ed 
o<ease 763 
woducs 3,106 bps 
225 29,463 ’ 
901 108.202 56.877 
201 7,167 3, 
1,021 21,303 12 4 
1 4,081 3, 
68 14, sae 
conces 946 1 
aodaat 1,064 1,797 
93,757 1.586.311 1. +8 
380,855 6,000,280 5; 
oeguge 139 "2h 
oodace 564 516 
168 11,031 6.373 
i mer 
147 1 , 
585 16,580 ah 
848 
aa 2,487 sy 
1 5,818 5, 
ir akira AN 
066. . 60,655 
13.388 * 128,395 110,753 
4 814 704 
16 3,133 os 
71 291.994 281.4 
168.651 1,104,607 1,087,225 
eocene 2,020 -----: 
oe-eee 6408 = - -: --. 
191 16,1 16.451 
a 
sccsee 32,603 coeees 
coctee 125.375 Sache 
116 2,664 2,352 
475 11,457 11,021 
703 30,280 34,450 
3,627 114.483 114,032 
1,541 $3,018 29,715 
71 119,250 1236 
17,497 65.344 64.400 
929 261.376 257,609 
eoncee 5-368 4,416 
51 22,786 21,211 
21,347 _ 354.062 370,517 
78.846 1,254,329 1,355,192 
321 20.572 22.514 
1,283 78,295 - 
16,005 215.468 
60.194 743,458 706,168 
1,816 39,116 30,234 
5.767 134.276 118,178 
59 1,963 2,176 
271 5,981 6.235 
4,254 (48.782 47,908 
18,517 174.409 178,304 
7402 142,342 ptt 
32.761 516.059 544.4 
100.210 2100 1,947,343 
414,720 7.936.898 7.323.357 
5.773 129,221 132.743 
174, +162, 981, 
76.12 11,590,655 11,123,167 
13 2,214 740 
53 0.577 3,015 
2,871 
we 0s (8S 
15 
& 28 3.188 
C-.7 7, 6,331 
706 8-6, 23,399 
470 5,776 4, 
1,581 21,639 17,4 
5,892 373 
Lis 24,983 16864 
1 1 454 
5 OB of 
Beet. ° 761 wantee 
were 3,148 Stetina 
1,992 28,371 963 
5,113 993 52.514 
2,043 22,093 22.245 
7,856 85,542 79,871 
1,270 85.480 16.513 
3,360 249,881 44,155 
114 749 1,075 
409 9,306 5.744 
509 9.727 10,615 
2,627 40.053 40,097 
958 22,935 21,658 
3,681 90,460 88,192 
184 2,244 3,032 
593 8.288 8,294 
onwuhte 288 394 
silatks 1,023 1,170 
15 4,012 2.335 
60 14,364 11,435 
182 11,415 7.141 
537 947 28,585 
on eoeh 3,891 2,050 
as bee 14,076 8,015 
3 938 796 
54 2,385 2,748 
oodeat 820 648 
oosee 2,943 2,545 
110 1,354 1,381 
455 5.707 5,486 
21 rates 1,742 
1,007 11, 7,435 
250 373 371 
1,000 1,74 1,560 


sald 4 td ch canmamitnd tet eieabianiak ever’ but given under some other system, see last page. 




















27 
Dxc., 1909.) RAILWAY EARNINGS 
MILES 
TOT N NET OUTSIDE OPERATIONS TAXES FINAL NET 
pag Sant yng FROM RAILROAD Gross Revenue Net Revenue Current —— og a = ig M — 
NAME OF ROAD This Year —s Year — ta Year —— — — — 1- id ; : Yor Yer 
$ 
123 LTS?  ~—«-1,228 
ee aes lee a a ce ae ee cemdll 134 2 —— 
Siveruly 140 Oct 1... 380069 -««-28, 498 — 18.08 9-631 ene Tt eee aes eee B96 r “18.64 9. 1s 
TE Oct 2,391 2,049 —1, eR ncundacr. keen oacmuii is «aac A, Zz o W 
se Suly 1 00 Ons Si. 570 86H WO tag LD I 243 sl i —1933 17 
Silverton Gladst & N.Se 1, ll a ee ree ae ary | 
oe Me ee oe ce ae uo ie le 
| -eenewenee § ? » —. . =  ececeeeco sese0e88 .§.22e6e¢0ee86 444©sseu88 F . 
Shamly [to Sep 30, —sRSC*«SACTSN gs 8S SS IN 3 S21 2 = 
Site Mien <ainsses--o Oct 1,917 1,412 7 NS ee A YOR * - ay 
as eee eS ee a By 
i & Eastern_-_-.-- Oct 2; P ys : easadbins ea sense. . > eeneae ’ 12 
a. 2 oe oe ae - 2 ta am oo. 
South Buffalo... _- Oct 40,620 22, y Ee?” ccm a allt a eee) ee 35 
mjuly 1 to Oct 3i-..- 151,863 $8.09 BAB ease I - 3200 1% = ise ” 
h DakotaCent... Oct 13,357 8 6. Re! ic 2o all £1 accel N ecaaall ie’ § 
seeuly Lae Oct ai... Wm BM BHD a 30001587 46.40 ‘38 
h Georgia. _....- Oct 8, ’ ’ ——— <«ececas.. asacote > ease!’ «enue , ; 
yen ic Oct 31.... 35.779 35,596 38,552 SES? f nenadG 5 ssckeee 1sbet sisal ey - 36.755 20 
South Shore.......-- i A RR 2 SO SS Sg ook ca elit Saxe Seana i: 2358 esas 
co en .onee ar seeker, Guuatel. (aaa 73.378 10.614 ~=—«17.427 157.99 147.820 1.604.868 16.257 viel 
Soutmnly ito Oct Bic.” LE SPE RED LL SOUR BRS, 001.470 5.669 263.767 «7125 M49 631.790 617.4 0 5.965.068 5.4 B40 7.050 7. 
Ashev&Craggy Mt. Oct 166 238 es OR st gn eet one ae aaa goog 
eee €0 un ie ae ee oe S 8 ae IR ce 
Augusta Southern. Oct 15.878 Me: ... cot . cc Pecwel onli ' ‘ 
“July 1to Oct 31--.. 47.921 41.407 31.883 2971 eer comets: 5” espe = Wiens e 1.770 90.088 20 eH . 
BI id “eee Oct 8,525 8.932 , 0 taal J 44 44 
eee ee oe ae gk. oss ee ae L. 20 1.580 19.573 14,799 
Cumberland __...- Sep 1590 1.501 1,044 i ...cath 4. caeGiRRt ness 29 1g 1.023 ge vig 
wee ace Aga ey ees aa 7 aah SN tine ee ogame * gp 950 13.489 «10.793 
Danville & West... Oct 11,561 _—«i1.387 : NGS: . osciian Pca ack ckedes noche " 
& Fla_A ’ 1 95, , , , , ’ ’ ’ ‘ 
Tae ito Ave 31" (eae | oe ete 297 «=—«82.669 «Ss «4.400s—i«‘i3sBBSC(itss«iGC(‘«‘“ | 16.182 18.108 81 70 mL 395 395 
Hartwell _........ Oct 1,33 Oe RSME Gs coal weeny 2 enenlll i 3 OB arto 
a katle...00 Onan a: aac Sach. ime ia 2k le ee ieee: ee ee , 
& Ohio... __ Oct 549.669 ; —2, _ ‘ , "75 1114 LAL 
wy 1 to Oct wore ositoy 2.084.216 1,067,073 1,078,337 7,303 6,616 —9,923 —7,212 89,261 64.400 3. 13 gern 1 114 
North & South Caro Oct Rs. oakéce 2.813 seccus eacces eocces -----5 o----- voo-e- —<— 15. CN 23 B...- 
ta ca: sa | ona ee ee ae 
Northern Alabama_ Oct 506 29,374 . 9AOD ww ne ne ween eee eenee wenn en { E E J 112 #112 
Pisani. on mn Be fee 2 OS OS cc 9.720 9.812 30-883 16.090 Pi 
Sou Ry Co in Miss_ Oct 67,068 «.-.-- BO299 0 wnnnn-  wennee eeeeee tereee enenee Oe. \an-an TOGGe . fsesess 280 280 
July 1 to Oct 31.... 245.741 —----- _ a ae a 60 1.870 —2,443 z 
Tattulah Falls -_---- Oct 6.427 9,31 p “ee aceacd . | ssmeblt > sas). nee 2 58 
aaa... 2 £2 ae ae OS Se cl = 42 «200 sigs ter 
Virginia & Southw. Oct 71.968 69.362 39-736 50,205 nnn eee nents wane cy eS a eT 
July 1 to Oct 31--.. 273,837 242,202 or aa on nes Oi SOE a coe 6.928 6.928 49.822 40, 
Indiana____ Oct 68.450 57.547 °° RI SRE pee — ES ’ 
“sc icnKi. an oe wm ee a: a 27.714 «27.714 +=«177.907_—«:101 236 236 
7 ” ence 45,816 135.506 
ee ; 435. 44.611 127.634 17.330 21,564 1,204 TBTR wwneee  enanee LAP 
AUIS Lt Oct Si.  1.SO4I88 LIOoD «1iSa4? «BSS TRS O2N? C7876 19.192 ee 20.023 303.097 
Corvallis & East...Oct 16,086 18.874 10.465 5.366 -.--.. 19 ------ 2 5648 4.339 59.400 22.146 140 140 
on hy Oo ar ny papi ppm “9.843 9 py} 4.666 —3.931 28.179 18.984 301.531 _ 293,898 
“ay hae Get 0 — Bor8 oe. 1.066.091 1.124.301 35.052 33.883 —14,695 —8,459 ary 97-648 538-680 ware 1,338 1,340 
Gila Val Globe & N- Oct (63,776 (46.227 45.978 46,053 = ------ 9 en--0- 0 ------ 00 ----=- 7,600 2.000 122. 140.89 134 125 
July 1 to Oct 3i-... 226.775 148423 129,938 148.89 ....-. accce  caceeen 9 ceceee r som 1a a 
Hous & Tex Cent Oct | 388.308 | $12,255 236,758 257.768 ------  wenew= nennee annnns sioes | 070 eee? «789789 
July 1 to Oct 31--.. 1,340,542 1.462.269 816.439 SIRE ~ ccccoe > x? aGpanin bi Gene +. acai ire #1 = oe 
Hous E & WTexas_Oct 71.704 (63.574 43.445 (42310 = ------  ennnne  eneeee weeeee 8.661 9.440 160.498 148.039 190 190 
July 1 to Oct 31_... 254,169 ’ BOER. EVANS. ---nse serosa, | seenee  sosedy 185 1 4,494 1,043 
Iberia & Vermilion. Oct 3 5513 4.679 )) ilibeegevlpliibnass --.copdeaeotieinaen- 740 138 481 4,496 21 21 
July 1to Oct 31--.. 12,746 13.978 9.221 i. --:a6 2 aol = ow ; F Ly Sey 
Louisiana Western Oct 110440 94.400 87.680 80451 2561 62.288 1.652 MB 5.0 hGH BLOM TRONS, 
July 1 to Oct 31...-. 393,232 362.959 288.357 246.639 9,443 8, Ph m a ry an a mH 
Morgan's La& Tex. Oct | 260-49 antes «USD I OCS ORO SB 2s | how 15200 366.946 21419 358 °F 350 
saa ta “Oct 4.394.487 4. 422 — 244,160 4.333.620 2,968,389 
__.. Oct 4,394,487 4.152.714 4.594.354 3.210.577 _ 249.724 178.422 —10.671 1,971 240,062 968-389 ue 5.581 
Suly Do Oct Si. 1G FYo Ss ISi2.a69 1ecke4.0e2 13-813.860 1.038.761 755.693 O46 8 360-250 ee 19557 558 ISH 6.O4B 5.58 
bay Fy bay yee $06,882 ee Ea Pec arith By 1 7.112 —L1 46.400 aie 342.842 276.960 458 449 
y eecce ' o =f re . mony sonal 5,340,628 3,954,751 
Com 658.627 6. 681,378 4.252.626 404.456 227.897 —17.484 6.222 _ 313.265 _ 304, beg 
Joa com any et Te TT ST oOG ISSO 1G 780 1.268847 931.580 60.147 «18.214 1.284.087 inser 188.912 5.001.353 9.674 9,183 
Arizona & Colo... . Oct 4.077 1.562 930 2 nen (erence, Sener”. Deere as oe 3.141 6.193 36 M17 
amar Seme uemme os Rammer Saas --~-etc 2 -eage Sonne 424 30 14B BL 
Coos B R'burg & E_ Oct 1 TT pncohitt nest aneaice . sunita oa 
July te Oct 31-... 8 1 40.689 8.733 cS eee eee 1,698 1,431 Hy 
Hearne & Bra Val__ Oct 1,317 1,161 2,100 he apc lg ee RE: 31 Bi 6.995 6. 19 £19 
July 1 to Oct 31---- 4872 5.996 7,311 ER eae aoe... 508 = 2a.n! apa 847 683 11858 7.913 
Houston & Shreve_ Oct 12,935 9.579 12.705 8.596 sesee 2 PR eee ye a 3,054 2.704 39,487 269 39 - 39 
July 1 to Oct 31-.-. 44.508 34,254 9 42,542 24,973 ------ ween neeeee anne 16.981 12,042 
Maricopa & Phoen. Oct 10.413 10,064 17,661 «12,876 ------ wnnnee eens ween Pt ey: ee hs ee) 
July 1 to Oct 31-... 37.5% 49.135 WR entree ned arene tein nto 364.504 24g 
Phoenix & Eastern. Oct Ba 9,437 003 701 corres weeeee weoeee oppure ea 16 17.722 98 95 * BI95 
July 1 to Oct 3i_..- 598 32.376 ~=—«17.722 WU” vue ote: aan aire Bem : Téa 2 
Southw Ry of Tex_-_. Oct 1,134 611 396 emma lignan neces aiimeipien 5 7 840 1147 19 19 
July 1 to Oct 31_-_. 5.145 2,622 846 cs | a ates 1 He aes ere: ~ er =e -. goon. 
“Sak. hl re ere anne 8 Sree ree cre oS =. 36 36 
i- ‘hom 983 «477,316 701g. «35.790 «46.873«—ii29.0titéd 2.700 1 95,640 41,610 
poka ne. -A 47.316 77.013 35.790 46.373 29.601 21.327 7.320 , ar a 
bes Py oma ee YT $4 67.2% «SASL BME HAZ 1618 SAN) 3.000 242.807 el 68 
Spokane Internat’l...Oct 43,365 _ 43.833 ee nooks earn) eee! «cee 28 9:011 124.961 679 140 140 
ceases at ce ie an le eee 101 39.311 4871 pot 
tl tth * 1 ’ ° » © f r ’ 1 
Some Leo Bep 6” «ea OBEATA "703 -«-30.077.—~S «18.273 226 533 169 BAr7 1.646 944.709 28:601 419 
Stanley Mer & Phillip Oct 4,475 3,353 1,817 BF. coneaetih, aennGRh’ cones REY 760 800 2.848 —4991 59 59 
July 1to Oct 31.... 27,731 17,966 4 =« 3.608 94,191 ------ ------ = - 2241 2152 1.200 1.000 3.741 —L977 
ak te ay Pe oe eo $n et aan 13:12 10.519 4,300 4.400 34.259 14631 12 12 
4 “Des ' ’ 3,000 26 19,762 
212 «14.084 4,946 25.585 80 15.221 17.816 3,000 ; 
Statens 1 tO Oat Sie eee «Bek «CBB ««3022t «108.520 «100.899 «71.417 12:000 11000 147 88 e3 S10 10 10 
Stephensy N & S Tex. Sep 3,205 6,022 4,672 ca ee ee 420 1,013 8.123 16.743 43 43 
ieee... wee eee ae” ee cue: Sa 420 & 
Sugar Land______..- Sep 1,667 2,007 —180 $82 ----=- A dE oe ape 307 Es —2, ary a. 
oe. Se oe oe ns ee ne 231 197 30.770 5.960 “a 
One... iis... Oct 5,688 , cS neers rae eee ee 5 mt 
July 1 to Oct 3i-... 23.641 28 113.9% sar? SOIT: Ehdncd ee ghadihk: Sihccxeaull 924 789 113.071 31-688 : 
Susquehanna & NY_.Oct 21,085 15.7 ’ MGS 1... ndar'- Ribas det eonkk- deal Brg 
“july 1 to Oct Si... 71.385 B00 NS SRS i Lola 1.67 ASL SL : 
Susq Blooms & B . Oct 10.5 J J EP ccccka acne l ~ sendnee.s. dameoel 43 
uly 1 to Oct 31-..- 3372 19.331 Bias SER ies oe a 13a 9-2 7534 
ia & Girard___ Se 2.135 1,988 | SOS SRE Pe See He 1,257 15 15 
sie ~~ 1 to Sep 0... 5,430 7,774 817 = pecqdkd:. caval ecesetin. suuae . = bs ap : 
Tallassee & Montgom Oct _—i1,016 ot Wiest MR: sweat’. sesMMB sdeinin<.:coqmill a . 

July 1 to Oct 31..-- 445 «(3.978 ah SS i i a 1068 2 2 
i i AR OR i eR eM. 55. 5cu- i ecnndill): iewecads). anced v is 
isc. «0 A “08 188 SE Lig 118 81 A36 y 

Pees t 8987 5.772 2, swaniih: aia eccauitci< acted ~ i 

% Suly 1 to Oct 31_... 34,998 25.484 a —— caceka pea de Hietnueteséenenion — i we a 48 
bRiver..Oct 1, | Geta Same ~ eagle Sir gsce Sera ebehae ara sf a 
me SF i to < yi 1-086 4 131 WHEEL’ cnaeGith t canetitt. aneeaa\... oncnéd 69 69 62 5 5 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


[VoL. LXXXIx. 








NAME OF ROAD 


Tenn & North Caro__..Sep 
July 1 to Sep 30... 
Tennessee Central... Oct 
July 1 to Oct 31... 
Term RR Assn of StL Oct 
July 1 to Oct 31... 

St L Mch Bdg&Tm_ Oct 
July 1 to Oct 31... 
Texas & Pacific._.-_-. Oct 
July 1 to Oct 31_.-. 
Denison & Pac Sub_ Oct 
July 1 to Oct 31_.-- 
Opelousas G & N E_ Oct 
July 1 to Oct 31_.-.- 

W’ th Min W&N W. Oct 
July 1 to Oct 31... 
Texas Ark & Louis’a_ Oct 
July 1 to Oct 31_.-- 
Texas Central____--- Oct 
July 1 to Oct 31... 
Texas Mexican Oct 
July 1 to Oct 31... 
Texas Midland Oct 
July 1 to Oct 31-_.-. 
Texas Southeastern__ Oct 
July 1 to Oct 31_--- 
Thornton & Alexan_. Oct 
July 1 to Oct 31... 
Tidewater & Western. Oct 
July 1 to Oct 31... 
Tionesta Vallzy _- ---- Oct 
July 1 to Oct 31__--. 
Toledo & Ohio Cent... Oct 
July 1 to Oct 31_.-. 
Toledo & Western_--Aug 
July 1 to Aug 31... 
Toledo Ang & West-_. Sep 
July 1 to Sep 30.--. 
Toledo Peoria & West Oct 
July 1 to Oct 31__-- 
Toledo St L & West-- Oct 
July 1 to Oct 31_--. 
Chicago & Alton... Oct 
July 1 to Oct 31 
Toledo Southeast-_-_-. Oct 
July 1 to Oct 31-_--- 
Toledo Terminal _-- -- 
July 1 to Oct 31_.-- 
Toluca Marq & North_ Oct 
July 1 to Oct 31_--- 
Tomahawk & Eastern Oct 
July 1 to Oct 31--.. 
Tonopah & Goldfield. Oct 
July 1 to Oct 31---. 
Tonopah & Tidewater Oct 
July 1 to Oct 31_---. 
Bullfrog & Goldf-__. Oct 
July 1 to Oct 31_.-. 
Trav C Leel & Manis. Oct 
July 1 to Oct 31_-.--. 
Tremont & Gulf_--.-- Oct 
July 1 to Oct 31... 
Trinity Valley & Nor. Oct 
July 1 to Oct 31_--- 
Trinity Valley South. Oct 
July 1 to Oct 31. -- 
Tucker 


Tuske 


GENE secncunansso Oct 
July 1 to Oct 31--.--. 
Ulster & Delaware_-__ Oct 
July 1 to Oct 31-_--- 
Ult Th Ark & Miss_-- Oct 
July 1 to Oct 31_.--. 
Union Ry (Tenn) ---- Sep 
July 1 to Sep 30 
Union & Glen Springs Sep 
July 1 to Sep 30._-- 
Union Pacific-- ----- Oct 
July 1 to Oct 31..-. 
Ore RR & Nav Co-. Oct 
July 1 to Oct 31..-- 
Oregon Short Line. Oct 
July 1 to Oct 31---. 
Total Company -. Oct 
July 1 to Oct 31---- 
Ilwaco Oct 
July 1 to Oct 31---- 
Oregon & Wash-_-- Oct 
July 1 to Oct 31_--- 
Ore Wash & Idaho_ Oct 
July 1 to Oct 31_.-- 
SanPed L-s A&SL_ Oct 
July 1 to Oct 31-_--- 
Union Spgs & North. Oct 
July 1 to Oct 31_--- 
Union Terminal Oct 
July 1 to Oct 31-_... 
United States Steel Corp— 
Bessemer & L E_-_. Oct 
July 1 to Oct 31--.--. 
Donora Southern. _ Oct 
July 1 to Oct 31---- 
Dul & Iron Range-- Oct 
July 1 to Oct 31._-- 
Dul Missabe & Nor_Sep 
July 1 to Sep 30---- 
Elgin Joliet & East. Oct 
July 1 to Oct 31-.-- 
Elw’d And & Lapel. Oct 
July 1 to Oct 31--.-- 
Etna & Montr- ---- Oct 
July 1 to Oct 31----. 
Johnst’n&St’ yCr’k. Oct 
July 1 to | | ee 
Lake Terminal _... Oct 
July 1 to Oct 31---- 
McKeesp’t Connect Oct 
July 1 to Oct 31.--- 
McKeesport Term. Oct 
July 1 to Oct 31-.-- 


FREIGHT & PASSENGER 
REIGHT 


17,663 
56.314 
60.385 
169,362 

9,768 
36,121 


on BB E88 
ESSER 


8 


$5 8S 53 BE S8 eS 
= BSPEBS Hr 


SS: 
S32 


3 


re) 
2 


Kno ma00 6 
ZB SRR 


6,309,491 
21,515,889 
2,009 
7,202 


F. incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'’N 
" Year | Year ae Year Last Year This Year — Year ads Year ce Year es wes 2 we Y’r “~—" —~ Year si ‘whe 
562 3,399 2,021 630 517 ll 27 39 aese 588 611 
1,539 8.479 5,890 1,823 1,455 168 88 |) ae 1,778 2,094 
28,087 137,604 120,430 17,166 19,407 18,162 15.654 3,842 3,437 41,689 45,369 
133,647 520,870 455,209 64,922 58,417 60,234 50,183 15,006 10,785 161,276 163,675 
275 260,246 229,568 30,133 25,313 17,648 15,404 433 393 79,524 60.705 
981 920,164 796.102 145.736 75,581 60,121 54.316 5,146 1,561 268,049 237,387 
4,728 168,623 131,029 21,844 19,132 4,032 8,068 345 219 57.483 48,340 
14,131 556.788 448,220 94,200 72.385 13,911 21,683 3,651 867 202,182 173,049 
358.329 1.575.951 1,535,091 133.781 134.135 190,286 214.493 21,989 15.246 _ 504,222 532,634 
1,298,457 5,087,631 4.765.907 635.548 555,174 210,935 727,314 941 58,786 1,817,642 1,826,006 
197 857 287 246 12 S: bivatn cnhoue 1,344 1,433 
738 2.294 2,874 981 2,003 124 Se. Helaen cascode 5,923 5,557 
2,188 8,318 8,505 1,784 1,692 1,502 2,766 368 247 2,541 3,664 
8,437 26,442 29,322 6,263 9,221 6,784 7,247 1,269 991 9,656 11,582 
4,850 14,924 7 489 2,152 2,000 670 1,221 156 141 3,036 3,042 
23,734 51,487 53.714 7,696 12,695 2,701 4,177 650 672 11,791 11,542 
140 2,281 1,471 380 501 32 33 241 266 4 38 
589 7,406 6,379 1,396 2,351 251 210 1,146 994 57 104 
32,560 107,101 132,125 12,733 14,041 11,511 14,977 2,235 982 29,082 556 
145,784 332,573 375,949 79,408 43,788 52,902 54,582 6.537 3,843 107,575 139,257 
4,307 25,333 18,561 6.586 5.413 182 124 461 577 10,387 8.737 
18.771 85.062 70.424 23,571 23,826 667 360 1,890 1,428 775 32,377 
10,650 80,520 76,184 10.095 9,115 9,195 10,581 1,446 1,224 17,594 16.7 
39,280 231,443 189,642 36,972 33,917 36,317 36,722 5,166 5,098 69,662 58.16: 
121 10,499 6,160 1,975 881 760 955 ae andi 2,444 2,078 
577 38,355 24,830 7,682 3,506 3,980 4,117 On: as nate 10,431 6,875 
141 3,540 2,983 705 886 448 a: GhGuke' sadbke 1,268 1, 
917 13,582 14,724 2,694 3,520 1,816 SFT: ake ide —— 4,597 3: 
1,069 6,276 6,206 1,798 2,837 878 963 98 98 1,816 2,214 
4,897 26,065 24,083 7,442 8,240 3,512 3,539 400 405 063 »240 
851 27 $82 19,240 4,069 4,677 1,998 2,667 173 177 5,295 4,720: 
3.716 91,616 64,443 16,757 17,885 7,941 8,315 467 361 18.637 17,078 
48,199 65, 463,826 2,294 61.671 59,417 637 5,440 7.364 112,279 134,949 
:235 1,487,102 1,825,451 212,574 237.526 233.348 249.084 23.046 777 =©433.438 504,166 
15,447 27.788 23, 2,365 1,564 1,584 1,498 309 212 11,521 8.213 
320 52,805 45.415 4,673 3,600 3,423 3,295 706 429 23.175 949 
Sane 1,659 2,298 1,099 180 , So 1 12 821 635. 
éuvale 4,397 6,604 1,745 546 9 106 6 19 2,309 1,997 
34,194 106.926 101.460 17,329 17.178 18,725 18,583 2,122 2,102 35,957 36,196. 
147,345 403,092 399, 68.798 66,331 64.746 71,672 8.948 8,104 133,071 134.910 
36.464 340.720 305,373 42,602 37.729 46.128 40,356 6, 8,362 105,512 103.127 
187.753 1.305.078 1,212,908 57,688 137.910 190,084 171.867 26.184 36.862 395.750 
837 1,303,341 1,204.466 151.717 118.445 138,329 130.907 40.27 721 385.187 363,425 
1,471,998 4.894.670 4,583,959 334 411.713 476,623 463,242 162.111 143.218 1,433,061 1,298,485 
ontiinee 1,663 1,120 53 2 160 See Satske city 488 a 
osseum 5,847 3.720 205 48 527 eee ae 1,921 83 
onouus 33,796 25,771 6,440 5,367 3.485 3,114 320 259 15,652 14,4 
enna 108.198 92,933 21.795 17,852 397 1,360 1,243 1,044 028 49,611 
370 4,993 3,697 1,332 1,364 740 415 149 146 1,817 1,762 
1,582 16.769 14,666 4,175 5.428 2,482 1,762 72 561 6.949 6.549 
83 1,331 891 108 241 319 57 28 15 “8 Be 
352 6.352 3,134 554 1,363 904 131 102 62 1, 1 
17,937 72,314 94,129 8,247 9,089 9,141 9,498 2,725 1,843 23,864 40.858 
72,852 264,060 356.261 31,011 34,759 180 28,494 9,799 7,492 93,180 174,282: 
7,925 39.149 39,935 3.961 6,653 3,103 2,515 2,359 2,026 11,641 10,496. 
32.496 136.839 133.423 21.409 28,706 10,911 11,261 9,991 7.790 44,086 38.734 
3,973 11,016 16.631 2.083 2,587 1,931 2,301 1,085 967 5,863 6,647 
15,544 3,686 53.926 10,039 12,334 6,851 7,698 4,643 4,268 23,043 28,600 
1,098 3,132 3,170 610 425 322 er ae 1,252 1,585 
6.209 16,551 14,366 1,943 1,869 1,946 OS ga aren 2 6,645 6.170 
1,258 19,124 15,116 7,031 10.504 2,620 2.781 42 607 3,892 4,895. 
5,466 80,153 72,826 34,263 32,029 10,873 10,918 1,980 1,896 18,030 21,057 
ebnane 3,513 2,484 586 83 a. sane 23 140 36 227 
BRERA 13,849 7.179 2,728 1,726 2,458 379 103 534 3.221 2.279 
115 2,567 2,674 680 Dae Geaeee * eeadan” y dou 193 771 222° 
535 8.903 12,337 2,511 2.834 Ba 28 1,869 2,837 849° 
3,291 7,211 6.463 828 854 572 oe Setads <eténd 1,860 2,011 
18,347 765 29,790 5,618 4,002 1,108 eS ae 8,003 8,324 
1,339 3,246 3.763 771 202 21 a” See. hes 887 487 
4,061 10,677 11,435 1,903 1,220 3,060 Me: Sekcks . iekeex 3.355 2.544 
1,241 25,691 21,393 2,242 4,169 2.402 2,334 74 73 4,427 2,927 
4.400 102,486 72,124 240 13,869 11,801 8,875 305 161 17,584 12.633 
20,198 97.765 83,464 12,161 10.982 11,285 10.924 863 868 35,258 31,835. 
199,199 484,134 425,517 59.454 57.577 41.576 37,804 5,812 4,592 167,397 153,356. 
173 1,239 906 452 ae eet BS” Cpagee” Scekes 573 448. 
826 3,559 3,929 2,634 3,208 189 ae. Seaee. somone 1,957 1,930 
anwae ’ 4,372 3,286 1,732 366 See ScaUea wogens 3,698 retag 
waa 17,542 12.768 6,252 6,381 128 Se eet 11,047 8,356. 
344 3,061 2,648 1,972 1,000 1,413 me. dates. saceen 589 1,437 
1,609 8.498 7,620 3,646 2,497 1,509 a ee 2.302 2,669 
884,325 5,287,230 4.641.936 472.351 387.016 444.618 424,008 123,873 773 1,123,102 1,044.5! 
3.700.492 19,129,048 17,268,703 1.961.162 1.871.455 1.612.336 1,567,001 489.366 319.020 3,992,549 3,644,522 
317.473 1,507,694 1.233.905 157.218 115.1 98.592 86.930 27.150 21,422 428,057 319.388 
1,302,179 5,476,325 4,911,210 148 526.159 366.214 299,183 123.978 2.479 1,471,035 1.214.190 
357,021 1,949.472 1,677,680 138.289 118.130 134.068 134.736 23,102 17.029 378,247 311,934 
1,491,924 7.216.038 6,106,207 330 743.968 526.599 506.895 88.562 3,435 1,348,089 1,106,340 
1,558,819 8.744.396 7.553.521 767.849 620.335 677.278 645.674 174.125 119,224 1.929.406 1.675.920 
6,494,595 31,821,411 28,286,120 3.254.640 3.141.582 2.505.149 2,373,079 701.906 474.934 6.811.673 5,965,062 
1,115 3.114 3,650 1,261 485 226 335 122 107 1,483 1,677 
22,145 26,702 32,513 4,788 3,354 1,353 1,033 531 411 8,406 8,140 
sence 524 ansnenled . Fae a” sages . SGiemee  cnaata 392 Sacece 
abeace 4,564 <aeaue ae Te cinsease Sevess «aiidum 2.287 amesibe 
4,548 10,313 2,682 1,805 733 154 60 257 200 7,943 4,078 
14.852 35,812 30,131 7,636 1,264 578 496 813 740 19,595 16,210 
219,814 709.265 649.717 122.236 112,000 110.815 85,821 26,510 21.992 220.212 199,981 
+107 2,828,047 2,304,577 446.681 406.573 403.140 162 110,688 91,889 848,935 522° 
244 3.178 3.709 464 587 164 528 83 78 631 1,012 
733 7,477 9,667 1.703 1,763 650 1,069 327 290 2,616 2.174 
~etieiks 566 804 150 226 150 RPS ae = 53 164 
series 1,929 4,052 698 1,053 491 Ge gekden +sdise 392 462: 
23,744 | 852,337 756,211 68,224 1963 111.679 105.032 5,837 5,458 ’ 170,421 
133,444 3,537,609 2,818,586 266.204 240,946 2,724 411,999 28,509 21.516 743,434 953 
oss oum 18,611 266 3,139 187 1,183 i Se 7,086 
oneeue 67,338 302 12,135 187 6,936 a: Siewie  -<okes 26,620 
19,758 1.280.069 1.066.665 111,078 96,125 75, 55,646 285 403 191,818 151,717 
77,007 5.484.404 3,999.675 405,944 163 259,312 220,660 1,249 1,140 736,610 511 
30,652 1,860,664 1,450,431 106,915 85.6. 114,404 93,883 1,538 1,364 206.466 148.468 
87.759 5.793.586 4,433,668 324.781 249,216 329.821 273,694 4,744 3,065 623.972 453.778 
54 — 810,209 4 87,389 49.703 158,901 114.941 4.528 3,639 089 179,706. 
174 3,176,268 2,228,974 1726 209,531 563.724 451.255 16.598 13.777 2551 700 
ovcepe 1,459 302 437 119 138 = ae 484 273. 
scrieuten 5,328 3,695 2,352 1,183 492 De Shedde  aocnes 1,891 1,467 
aecnell 6,043 393 SA a acwace is eS S . sates 2.956 32 
wilesieaatil 19,053 420 TEEe. > sasa0u- See} kata Dt  esaste 10,700 202 
pee as 1,491 1,254 60 123 109 Te Bien = ames 633 427 
tially 5,853 4,678 214 189 481 a ctkens  ssnowed 2,431 1,684 
ae cien 51.044 29,945 4,194 5,466 8,213 2 ee 17,741 12,193" 
meee 229,241 110,450 21,013 18,643 30.219 RBM Stadia | coctes 13 1428. 
acwnwe 27.430 35,630 1,572 2,274 3,809 eee Guedes «sbten 12,627 11,641 
EES 103.016 111,073 1225 7,613 11,643 See bes | then 717 47,305 
wesece 1,339 709 484 253 51 Ot. Witedies:.  wctliem 418 ae 
ore-ee 5,043 2,896 1,446 568 217 See Sadiis | | mann 1,638 15 
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MAINTENANCE EXPENSES 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


TRAFFIC & TRANSPORTAT'N EXP’S 











DEC., 1909.] RAILWAY EARNINGS 29 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Lasi 
$ 8 3 $ $ $ $ $ $ $ Year Year 
Tenn & North Caro_.- -Sep 1,373 1,278 2,026 EY cache Ake EL eee hak, Oe a 78 78 1,947 664 
[Pte ©60e aee es eee ie a 6 Tk SS 235 25 0COti«K«zA?idLABSsiéid;:C(itsé dD! 
Tenasssee Contral...Oct (86.909 91,12] 48.894 29.908  ..--0c  scecud cecuce neuen 4.199 2.815 44.694 26,493 
July 1t0 Oct Si-... $34.18 907568 106600 781 202) S22) ID OInIn 16.798 11.261 169.891 136580 292 292 
Term RR Assn of StI Oct 132493 106,919 127.752 122.649 5184 9,194 14.424 © 14190 21.000 21.000 LITT 115.779 
uly 1 to Oct 31.-.. 503.015 391.380 417,149 404.722 ~—«138, 110.978 56.565 50.668 84, 86.738 389.714 4734s 
Lae aenim. Oct 90500 90508 AS GASH nakcnsccad<  cacane  cuvece 4.800 4.300 75.430 47,022 
July 1to Oct 31-... $32,805 281,821 223,603 16639 200. ct. OSD II 18,200 18,633 205.693 147 oo oe 
Texas & Pacific..... Oct — 882,900 _ 929.701 _ 693,050 605.390 2.275 4.676 —3.559 —1.491 44.571 80.000 _ 644.920 _ 523.998 
July 1 to Oct 31-.-. 3,477,694 3.298.371 1.619.936 1.467536 8.434 17.313 —14.551 ISB77L 322016 LASebI2 1.139248 1,884 1.884 
Sach Ch. | Saeko TAR OE MR oo cus tccede) cweuon s. oecepa 80 ae =o 
July 1 to Oct 31-..- -— oan we >.) Ss CS 320 400 —5, an vy 
Opelousas G & NE~. Oct 7.631 9,251 686 ESS. ascii it). «c cdi OE amsedet. Li ween.) eee. eae 686 —746 
ee a ac AOE 28 es Ae ee Se Sees oe —3,181 3.245 57 57 
With Min W&NW. Oct 7,009 7198791 NOD Le 330 508 7.584 9.788 
July 1to Oct 31... 25.897 31.767 2. Bee Ge Shee oe, eee 1.830 2 23.759 19.913 41 
Texas Ark & Louls’a. Oct 1,05 1,070 1,275 OO i cht > cceMM tcc, bana ME 1,275 400 
en... Ce ie ee) aa; +: ek. eS SS Se 3.727 —«21,90 eh, 
Temas Conteal.....-- ek, ee OE I OM ce eee at oo a 2.963 1.969 44.293 55.592 
July 1 to Oct 31---- 261.607 : ae eee ae ee 11,962 8.016 59,003 111,796 268 268 
Témns Mouean ....-- a. ee Ce a ee 1,32 1300 5.267 1,410 
July 1 to Oct 31-..- es Meee eee o> ee 53300 5200 11.408 2836 161 161 
Texas Midioné ...... Oct 43.506 40.521 37.014 3.662 ...... ....-- i. onan 1.200 1.500 35.814 34.162 
te os... wee Meee) Gee Gee le SS aS SS 4300 6.000 65.073 38.400 125 125 
Texas Southeastern. Oct 5,675 4,166 4,823 1,994 @ecens- _ececes cccasth~ senede 85 85 4,738 1,909 
July 1 to Oct 31-.-- ne eS ec ks ce ee See 340 340 14.327 s«9s199ss—«O 
Thornton & Alexan..Oct 2572 _2,662 967 Re oo cn ot ail es a ae re am 63 42 904 278 
ts ee Se CN is So OGRE. focus oak 8 SS oe 254 170 3615 5.221 22 22 
Tidewater & Western. Oct 5,42 6.856 Mien 4 GMMR >. cGh 8 cUMRED acened . conten 326 320 529  —969 
July 1to Oct 31---- 21810 23564 4,254 n> . aee .e  Ce e 1304 1352 2950 —8a3 92 92 
Tensete Vélley.....- on. eee 3 eee: ee Oe, ns | lat ae tae 450 350 15.686 6,288 
Ta sae ti..... ee ee: Met fee ee Se 1.806 1.354 44.721 18.079 8 8 
Toledo & Ohio Cent... Oct 084 265.690 131.503 198136 25.004 9.96 15.611 2.894 13.555 13.838 133.559 187.192 
July 1to Oct 31-.-. 926.317 1.037.142 560.784 788.308 75.098 46.572 43.332 21.834 54.471 55.054 549.646 755.087 440 440 
Teledo &.Wadleen..cdug 16982 12997 W806 WOR wns: cnncks ) cccate  woneae 1.100 1.200 9.706 9,301 
jets... 2 2 Be. eee CS eS: Ca 200 2100 16.227 16462 74 74 
Toledo Ang & West..Sep 2,123 an: GR ...ae: AES cocks aucun 43 51 —507 1.250 
Tete e.... 468 Oo eee ee ae ee SS ES 133 18 42 —279s«33328-«S10~St—«éi10 
Toledo Peoria & West Oct 77,121. ——_-77.217 a On ls eee ae 4,000 4,000 25.805 20,243 
July 1 to Oct 31-.-. 288) ne...” ae 16,000° 16.000 583 89.195 247247 
Toledo St L & West... Oct 209.029 200.164 131.691 105.209 ------ 0 neneeeceeeee nee 12.000 11.500 119.691 93.709 
July 1to Oct 31---. 801,907 929 503. MG: chicsa Sct eae oe 48.000 46.000 455.17 '978 450 450 
Chicago & Alton... Oct _ 744.833 _ 672.720 _ 558.507 531.746 13.144 12,221 260 —2.657 32,000 30.000 526.768 _ 499,089 
July lto Oct es ea 2,763,407 2.427.679 2,131,262 2,156,279 53,165 49, 762 —1,131 —7,543 +000 120,000 2,002,130 2,028,736 998 998 
Toledo Southeast--.. Oct 703 1,827 960 MOR. i. <a sce ocakee yeaa 13 5 947 —711 
July 1to Oct 31-... 2.66) 2.786 3186 ae: ---ses Lae  ee e 52 2 3.134 mr 4 
Toledo Terminal..... Oct 26,920 25.170 6.876 OR: oat cua, oes sae 1,991 713 «4.885 —1i2 
ae ae ees Si. © ee OPE ode ees cs ee 4521 2,857 938 5.934 31 31 
Toluca Marq & North Oct 4.239 3.881 CRIME. cue Ra 345 342 408 —527 
viene: eee ee) A 2 > TS as ee la 1,380 1.371 147 —1788 31 31 
Tomahawk & Eastern Oct 999 859 331 Se. cnwalnd, <8 Seg 12 2ccRay Ll). aes eee NS eee 331 32 
uly 1to Oct 31---. 3291 264 3,061 BD 2 TTS) ek Se aaa ict sae ce ee 3,061 489 2 2 
Tessedh Gaels. Oct 40.601 OBSES « ORGTD EA nnn weeds encetn |. enact 2.990 4,591 632 22,954 
fayi@ oni... Wa a6 Bae Wee <2. TI SS 11,962 18.365 72.417 59.150 109 109 
Seem weer Oct «90S TSU ABN BOD nnn ance nencee twee 1451 1,983 15.452 —«13,966 
ete... ae ee eee > Stee cee ee 7.251 6765 "399 «35.128 «180 =—«:180 
a i Se SROs eR GOR. 8s cain ects. neoene 1,113 947 —1,786 2.266 
July 1 to Oct 31.... 47,205 56,214 —3,518 — 2,288 a ee er rr 6,013 3,790 532 —6,079 83 81 
Trav C Leel & Manis_ Oct 2,295 2,526 836 ee san Glu. §. ce lc see . seni saci. <eemal 836 644 
July 1 to Oct 31-.--- 10,978 10,036 5,573 bom candied . miei Sneek ane a ‘ osolilies v4 4,330 29 29 
Rn ke ~~ * > SR > ~~ a PP 150 " —4790 
teen... ab. See Bee 968 nu. Cn es 1.000 600 10,933 —3.976 112 60 
Trinity Valley & Nor. Oct _—1.816 is. SMS Me ee ee ee 3 390 1672 41,956 
ets ses.... ce > Gee: 4b: Meee - cca. lee tt oe % 120 4478 «eee 10 9 
Trinity Valley South. Oct 1,652 2.220 915 ie cee. eee ae 65 65 850 
: “July 1 to Oct 31-..-- 7.146 7,472 1,756 RO =n). se E. wenge,) acute 261 330 1,495 438 6 6 
ener heen aN) OR MI ca, let et eat > diame 292 305 2,969 2,333 
suy Lto Oct 3i---- 17.396 16.001 17.369 13,789 _..... iy ae 79 #447.) ~=s2al:Ss=«éiG19BesC“‘éd CCQ 
“ Siaioabas oe Sc BM ce ae cates hema 114 101 1131 2.648 
isan... ao Ce i of a Ces SS. cS 459 440 617 59% 6 6 
aa i Oct 11,036 11.388 14.655 10.00 6584 5.07% —1.115 —52 527 477 «13.013 S«9.475 
July ito Oct 3i--.. 46515 43.283 «55.970 a3 25-856 24-165 a24 7,833 2.108 1.908 52.927 19.148 54 &4 
Ulster & Delaware... Oct 61,922 56.892 35.843 26571 195 / 000 «32 23.767 
stSuly 1 to Oct di... 283.914 262.363 "220 163154 1.807 ~—«+1.830 279 480 12800 12,000 _ 187, 151.634 128 128 
Ult Th Ark & Miss-_-.. Oct 1, 1,262 160 rn isthe seat?  <«<aub . «ceiet 40 60 120 —-416 
July 1 to Oct | ae ie ee eee i) SE © See ee eee a eae ey 160 240 —1.475 —1,587 24 24 
Union -<--- 1674 5,805 —2,734 —1,433 ween eee eee eee 770 789 —3,505 —2,222 
uel te Sp wo = es CIS — 2.82 gD I I ase 2867 408 7712 19 18 
Uni n & Glen Springs Se See 2 MER: OO hee cami erates. wanthe andl — 348 
July 1to bop 0... 6315 6597 —416 1083 eee , 235 21 —712 731 19 19 
Valin Palle... Oct 2.278.615 2.027.980 3,008.615 2.613.955 79% ; 7 —726 130.174 107.662 2.980.188 2.505.566 
MOMS te OC BL BR 7750-887 10,698,081 9.817.805 $52 862 230.602 17.138 4.78 699 430.650 10,214,519 9.091.972 3.322 3,300 
& NavCo.. Oct 742.218 571.459 765.475 _ 662,446 ; =~ dy ; 42,173 721.89 _ 616.233 
Oe RR Oe Ne i abiseBs 2.258.983 2887.68 2.677.257 186,968 178-154 14132 «1.359 "762 168.683 2,703,006 2.509.932 1.327 1.264 
Short Line. Oct "914 611.860 1.425.558 1,065,819 27.1 909 515 50,000 49,758 1.196.468 1.016.575 
OTe eT Ote SL QatOlls 2845506 4375904 3'560.701 1329 20.827 7.100 3.768 200.000 194.008 4/193.025 3'370.460 1.508 1,455 
Total Company... Oct 3.724.747 3.211.299 5.199.648 4.342.220 145. : 1, —4,250 ° 199,593 4,798,551 4.138.374 
Se eee ss et ey 768 12.530.296 17,926.641 15:755,823 652.809 629, «8:370 9,885 B64.46l 793.341 17.110.550 14,972,365 6.157 6,019 
rea Petit Oct 2.308  —255 842 1,330 ~—S:1.887 397 —234 1.270 
Nye? it ON si” =O CiCRSC(i«‘ii Citi (C(<tétCiRC(ié‘ik ISSCC 1.02 1592 12414 181884 28 28 
Oregon & Wash_-- Oct See 3: (Seana SE  Secake, ono nd hi 6segee a eebees  fecsens as wikeahiaie a espahes 
July 1 to Oct 31-.... ee —219 -F -SRROR paar aeagansececngee = os i hein nie a 
Ove Wath @ Idaho. Oct 10,562. S199 BIB BABS nnn newts tween cen eee ; oi 775 
Tuy ite Oct Si = pies 1818087 10'960 er ee 30 10.308 2.508 641 72 72 
Ped Los A&SL_ Oct : 439.586 211.535 210.1 75 , hi —3. ’ . 79, 180,329 
Saeed os AES Ot Te oelioes 962888 603.188 «77.987 «41.220 — 31463 — 7-764 107-720 geet Briiees 630 1.105 1,099 
Union S$ & North. Oct 1,706 2,484 1,472 Re 3; -<sunld 2) oneal A, oseeke. sande 60 1,412 1,165 
July 1 to Oct 31---. 6442 7.376 1.034 230 see eae se Seseee 240 240 m4 200 7 
Union Terminal ____- Oct aera Sea eee epee een! ~ eae 5 152 — 232 
Tuy 1to Oct si = 2heeiksiC‘CBOCi«‘iC on Soe. Eee 2,048 io: Ee: i ar 
United States Steel Corp— 
Bes: i. 8...00t _SO6O03  . Se6588: GORA: GR nn esse Senbei — wenkee _  wanges 5,000 4,000 460,444 397.818 
July 1 to Oct di-... 1517578 1.305.089 2.020.000 1.463.546 ....-. c2cce 0 lececs, hee 20,000 16,000 2,000,030 1.447'546 201 201 
Donora Southern_. Oct 11,520 1,142 7,091 WOE secqeu 0: ssedee Du sesdiuce: cea 175 Fa 6,915 —901 
July 1 to Oct 31.... 46,241 3,684 21,096 Pe “7.209 "6.724 "474 "F19 aa oie gt —3,481 4 4 
Dul & Iron Range.. Oct _ 387,762 _ 312.344 _ 992.306 , ; Y ; 842.436 _ 712,238 
Fuly 1 tO ee aL Laer BBS | 1,138,028 4.046.520 2,866,046 42068 #5343 S327 14.8 219.7% 161,196 3.852.073 2.719.765 167 167 
Dul Missabe & Nor_8 439.878 341.648 1.420.785 1.108. / 58.017 1.353.964 1.060.411 
July 1 to Sep 30. 1,314,407 LO14616 4.479.179 3:419.052 260 44.799 "642 623 236.395 178.497 4,266,486 3.272.178 288 273 
Elgin Joliet & East_ Oct 087 359.633 321,122 \ a OS a ee A 12 307,622 217,421 
Sate. Ca tne. ae... |. Dk 
Elw’d And& Lapel_ Oct 1,290 799 169 om. Se ee eee 125 125 44 —621 
July 1 to Oct 31--.-. 5,657 4,139 —328 sat 5 5 ei ee 501 502 —830 —946 1 1 
Etna & Montr----- Oct 7.017 132 —973 , a ee es 50 2% —1,023 236 
July 1to Oct 31-... 24441 i ok. wa oe” Cage ee ee 200 100 5587 RC‘ kt 
Johnst’n&St’yCr’k_ Oct 934 773 556 M2 esubee. h: sea 4. sengane nage 50 50 506 430 
a ene... ee eee) eee ee oe ce ee eee 200 20 0 oO?si(‘za“wks?7 fl 
inne. On . sae. Me OOO AM ee we le 970 702 19.854 4.049 
July 1to Oct 31-.-- 120,086 87-141. «109.155 et: ce See, ee. ee 3.883 2.812 105.272 20497 12 § 
iacKecen’t Connect Oct - 16088. IR.700. O90R  16GBB wneeng  cnnten. concce ences 220 215 9,1 16,671 ro] 
SS Ten... -2: ee See Bee. es, CS. Se 883 860 33 750 0.58 0.58 
McKeesport Term. Oct 955 714 384 ERP ST RR iy Saar es a GN 9 24 374 —29 
July 1 to Oct 31... 3,304 2.394 1,738 Da a legnare Sela 4 Geos” ened 38 96 1,700 405 0.43 0.43 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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[Vou. LXxxIx 








NAME OF ROAD 


U S Steel Corp. .Con— 
Mercer Valie 
July 1 to 


Mt Plea & Latrobe. Oct 
July 1 to Oct 31_--. 


Newb & South Sh_. Oct 
July 1 to Oct 31_.-_. 
Northern Liberties. Oct 
July 1 to Oct 31.... 
Pencoyd & Phila... Oct 
suly 1 to Oct 31_... 
Pittsb & Ohio Vall_ Oct 
July 1 te Oct 31.... 
St Clair Term_..-_-- Oct 
July 1 to to Ost di... 
Union RR Pa). Oct 
July 1 Oct 31... 


Wauk & Mie Vall_ Oct 
July 1 to Oct 31.... 
United Verde & Pac.. Oct . 
Jilly 1 to Oct 31... 
ting... Oct 
Si. cus 


Valle —~ Connectin 
uly 1 to Oct 
Valley RR-.......-- Oct 
aa 1 to Oct 31... 
Vandalia. _.......-.- Oct 
s 1 to Oct 31.... 
Vicks Shrev & Pac... Oct 
July 1 to Oct 31_.-.- 


Vict Fisher & West_-Sep 
July 1 to Bep 30.__- 


& ron Aten 
July 1 to Oct 31.... 
nia & Southw_.. Oct 
July 1 to Oct 31... 


nia Carolina... Oct 
July 1 to Oct 31... 
Virginia Southern --... Oct 
July 1 to Oct 31.-.-.-. 
Viegiafen ....ck5--- Oct 
July 1 to Oct 31... 
Wabash --.-_....-..-- Oct 
July 1 to Oct 31.... 
Lorain & West Va. Oct 
July 1 to Oct 31... 
Pittsb Lisbon & W. Oct 
July 1 to Oct 31..-. 
Wab-Pittsb Term... Oct 
July 1 to Oct 31..--. 
West Side Belt.... Oct 
July 1 to Oct 31..-- 
Wheeling & L Erie. Oct 
July 1 to Oct 31 
Wab Chester & West. Oct 
July 1 to Oct 31... 
Warren & Ouach Val. Oct 
July 1 to Oct 31.-.-- 
War Johnsv & S$ Riv. Oct 
July 1 to Oct 31.-.-. 


Warrenton Oct 
July 1 to Oct 31-.--. 
Wash Idaho & Mont. Sep 
July 1 to Sep 30..-.-. 
Wash Pot & Chesap-.. Oct 
July 1 to Oct 31... 
Washington Fae. Oe 
July 1 to Oct 31... 
Washington Term’!..Aug 
July 1 to Aug 31..-- 
Wausaca Gr Bay... -- Aug 
July 1 to Kes 31.... 
W desney & SS... Ot 
July 1 to Oct 31.-... 
West Virginia Mid...Sep 
July 1 to Sep 30..-- 
North. Oct 


West Vir. 
to Oct 31... 
.-- Sep 


— 
Wes pt Ph 
July 1 to Sep 30.-.-- 


Georges Cr & Cum. Sep 
July 1 to Sep 30---. 
Western Ry of Ala_.. Oct 
July 1 to Oct 31.---. 
Wharton & Northern. Oct 
July 1 to Oct 31.-.-- 
Whitcomb & Morris_. Oct 
July 1 to Oct 31..-. 

te Oak-......--- Oct 

Suly 1lto Oct 31.... 
W’msp’t & Nor Brch.Sep 
July 1 to Sep 30---- 
Wilmar & Saline Vall_Sep 
July 1 to Sep 30..-- 
Wilson Northern... 
July 1 to Sep 30.-.-- 
Winfield Sep 
July 1 to Sep 30_--. 
Wisconsin & Mich_-. Oct 
July 1 to Oct 31-_-... 
Wisconsin Central_.. Sep 
July 1 to Sep 30--.--. 
Wisconsin N W--.---- Oct 
July 1 to Oct 31-.-.-- 
Woodstock Oct 
July 1 to Oct 31--.-- 
Woodw & La Central. Oct 
July 1 to Oct 31-.--- 
bade 5 3 Terminal _ Oct 
July 1 to Oct 31---- 
Wyoming & Mo River Sep 
July 1 to Sep 30---- 
Yazoo & Miss Vall... Oct 
July 1 to Oct 31-.-.-- 
Yosemite Valley Sep 
July 1 to Sep 30---- 
Youngstown & Ohio. Oct 
July 1 to Oct 31-.--- 
Yreka 
Zanesville & Western Oct 
July 1 to Oct 31-..-- 

4 wolle & Eastern... . Oct 
July 1 to Oct 31-..-- 


ey & gncceneas wie Ly EARNINGS 
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152,621 
4,984 
17,819 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


—— oe 
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snitch, 13.100 2,031 3,368 502 971 46 
alm 1170 12114 14,600 4,208 3,952 2618 
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sa 2.854 395 507 541 401 311 
wen u Se 503 2,374 965 1.942 1,193 
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608 1.345  ~=«207 164 a 46 5 
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Bie! er eS See ~* eens 
_— i pasa B58 cl. Male it 
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284,126 342,512 24.974 36.844 31.728 33.113 
pastor 44,976 30.703 4.655 3719 9,380 2,741 
ee 158.355 123.958 14.264 19,722 26.536 «8.704 
41,584 _ 619.873 _ 547.199 52,719 66.988 148.937 126.619 
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1,870 12,984 1177 2236 2.69 3,514 2,404 
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dean ce | nae Me Shc See 
Se a. =a ee ee 
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— ks) My A Ro YR 
29 1510 41.132 41 76 Wes 
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3.115 36,759 16.532 3.536 9.810 4.895 4.655 
8.525 109.886 49,753 11.794 10.078 14.012 13.642 
399 2,719 2,077 400 319 86 72 
1.48 10.3% 8.609 2,709 1,891 368 634 
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pane" 117:349 141.289 «16.745 (16156 5.961 7.220 
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DEC., 1909.] RAILWAY EARNINGS 3! 
TOTAL EXPENSES § ZU @ NET OUTSIDE OPERATIONS Atay FINAL NET ae 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue endo Month 
This Year Last Year This Year Last Year oa Year Last Last Your This Year ‘ast Year var Year Year Year This i 
U S Steel Corp. _Con— > Mma. i mea S $ $ $ 8 $ $ $ $ Year ¥ 
Mercer Valley. Oct 12,651 2,783 4 a PRS ee ae ee 7 100 363 4=—851 
July 1to Oct di.... 49. ee SE Qe TS a rs 300 ra es) a? a 
Mt Plea & Latrobe. Oct 27 468 243 RARER et ss 2k he, Sa 5 5 238 19 
July 1to Oct 31-.-. 1508 1,843 187 i ne ee eee. oe 20 167 Ss £2 
Newb & South Sh. . Oct 453 1723 20,142  eietce .-. aelebee Saaene Ul Obama 1,245 1,206 18, 18,176 t 
Tee en. ee ee ees 178 OoeesCSC(i«‘dCCs 
Northern Liberties. Oct 3.801 _—«i1.318 a eae ee 39 23 —945 
te. Se. on ee re Oe eee 157 @ -sme -seh 1 1 
Pen d & Phila... Oct x 4 361 mS. tusece . . wwdbied sik. Tidlens 21 —906 
ee” eee ee eo ee | 76 013k 33000 3s 
Pittsb & Ohio Vall. Oct —_—6,350 Dee ie aa ge olla 20 s —2.741 966 
eee en ee cee: ee ee 120 174 lil —107% 13 128 
St Clair Term... - Sek, En SAM SAME. MED bcc, ncecca, OMOR. aldbas 350 12.813 086 
fay te Ob tian, Oe | 6 ke 1 ©1400 GAOL 90:348 7 7 
Union RR (of Pa). Oct 213.734 167.597 208.575 137.552 26.869 7.581 7.202 $19 500 3.500 215.277 134.5 
Tuly 1 to Oct 31-..- 253 643.929 932.716 550561 80.518 38.594 19.242 —2458 2,000 14.000 949: 534.102 31 31 
Wauk & Miss Vall. Oct 2.991 4.238 15 MOF 2500, | akg (OLGA hen 15 Pe sk beb wand 
July 1to Oct 31-... 13.988 «13.428 60 me cca Sa es | eee 6 wo 2 2 
United Verde & Pac... Oct 18; ae: A MM ok ng: hae 411 192 11.629 
inwet ee oe ee eee oS eS 1449 «1.064 «16-145 s«41508 6H 
Valley Connecting... Oct 7% 861d Bel oe LS aN hes 14 13 -- 
"inwn.. ws <2. eee es tee ee 50 38 oo «Bake 0.86 0.86 
Valley RR_.....-.--- Oct 1, 1 > 5. AE a a ae a 1 1 245 
Suly 1 to Oct 31_._. 3, 3.8 —! SR etch... eesemet reas: wane Bt 160 _ oh can 11 11 
ROI. iin eds> on Hist hoowm man Mw tl OTE On 24, 277. 
eS citi. we eee a eee OO OE ee a i 780 827 «8 
Vicks Shrev & Pac... ~ Oct 89,087 91.696 46.017 30.769 aoeeee 421 mareee —230 6.300 5 39, 7 24.738 
July 1to Oct Si... 327221 327.175 077 «157121 inn 139 5.200. 116 9.622 171 (171 
Vict Fisher & West_.Se 8.521 8.152 me ee 125 125 524 
July 1to Sep 30... a ie eee Se ee ee 33 we 61th ts 
Vi mm teetetes Ce 2 Se --- Be ee ctemew. * scone = seen = . wpites 1! 160 
(tnt. 23! ln: ae eS re me 1 76 #4 4 
Virginia & Southw.__. Oct 1, a >: DS eeeteis i> emcee. eees U2 Sates 3, 3, “719 
wry ite Oct sin © 28 aes ee oe Se eee ee 3200 18 173i (17701188188 
Virginia Carolina....Oct 4 15 OY has coma Agape’ Albis 252 27 OtOC«SG 5.464 
—Tcmi.”|6 6 Ve ae ee eee ee Se 1010 1k 3 mi ol 31 
Virginia Southern.... Oct 1,434 994 OR:  eeweneat i. XSopee eet: "  enbees 1 1 
ie ak. n°) (ae on: a ee ae 436 5340 «39ll «Ss 34Q7,—«d1l}tsté‘é‘ 
SSS roster eame at Oct 119,784 _...-- 2.727  ------ ae wukeh wi 10,000... Mk. 
“1s es 152.369 112... a6 uae Py’ aera 38,000 _..... 116470 2122 444 204 
Tn daring Oct 1,675,874 1,597,706 971.616 _ 765! 11.136 —1.788 —1,689 70.058 72.673 899,769 _ 691.631 
a’yuly i to Oct 8i-..- 6.551.363 6.047.061 3.504.130 3.091.503 66.419 —2:767 —11158 269.106 281.275 3.232.256 2.809.069 2.514 2514 
Lorain & West Va. Oct 7.214 Sk; Sa ES elas << ccads | ROE Ss 44 222 3818 9,293 
July 1 to Oct 31-.-- el - SRE = GE IIS? en acces oe ae 2 2 1019 37.128 60.21 34 34 
Pittsb Lisbon & W_ Oct 4,192 4, 1,961 ME. Geccke 3s gebad.  peewne  eaneon 1 156 1, 921 
July 1 to Oct 3i-.-. 16.656 - Me see Soo See SS SS 722 Ac 5 3.991 2 @ 
Wab-Pittsb Term. Oct 44. onan Gane OM ose eee 5.700 121 27 20.849 
Suly 1to Oct 3i-.-. 173 an ee - See a SS 22300 24.877 «88 us6h 63 63 
West Side Belt....Oct 21.491 15. = oes OS ee Pe eB TS 400 B 14 
Suly 1 to Oct 31__--. ae 5 8 845 Pgs RE Sn gee oa. ies aia BS 1,600 250) $4, 1,693 22 22 
Wheeling & LErie. Oct 428, , 191,624 149.158 4 2.069 1,642 795 23.198 | «22.471—«170 127,481 
heeling & LEric Oct | 42 e aaron, «iS OMS okte CSR oes teee S210 «9153 70.0 933458 «(442 
Wab Chester & West. Oct 9, 9,509 3.21 a ia la lig ceo eal” = 25. aha 1 12 2,677 1,753 
7S tao.)6=—s(sda hae ee ee ee Pat) eS | 
Warren & Ouach Val_ Oct > qibdmills IS ee i ees eles.” | ape 1B SE: 1S Sasa: 
July 1 to Oct 3i_.-- ) > Reirson SEE eaieiee a: -<) eedpath.,)<aeaest i. ages. . eeneee -- ° | W -* oohene ae 16 * dese 
War Joh & S Riv. Oct 4 2.  - vcmeibeng: « Yinkadas Sees... weane 4! 37 1,542 
Sely 10 Oct Si... 16. 124 ee ee Se ere eee 180 ih | aa er 21 
Wihesetee..<:.-.2-. Oct 1 447 —«‘1.091 ee 10 9 ‘1,081 67 
eee 6 ae ee ee een ee ee. 40 3 223 1935 3 38 
ih tien Aik Gen. ae SA I II eiScee ese Shc 500 450 19314 1, 
July 1 to Sep 30... 409 «39.788 «58 ne ee alte cates ee >, ns) a 
Wash Pot & Chesap.. Oct 2.627 1 92 Oe ibe. 1, abe Raies * eee 92 94 att ds shitienilen 
July 1to Oct 3i-.-. 10016 8. 369 Oc, aka ss comaeahet” hadilibe°% Stkaders 369 Se. caddies 21 (al 
Cites he..e0 -sae Se. See OMB as Sa ed 157 163 ««797—St«<2«CS 
iste. a a: ee. ee ee Co ae 628 2 6735 2561 4 4 
Washington Term'l..Aug 53320 61.674 3.780 8935 13618 (9.621 2467 1349 6.248 10184 ......  -...-. 
July 1 to Aug 31..-. 108,746 239 9.102 14.949 25.273 18.255 3,934 1615 12,496 me thee cl 1° 
Wausaca GrBay....-A 1.031 729 114 eS ete re ite Bs “mes 465 
“Tuy lis si... 27 160 —696 So ta oe See amar ~¢58 878 «10 ~=—«10 
W Jersey & Sea Sh. _. Oct 323 44,741 40.577 14.288 355 CO 4,119 20.037 «20, ; 24.660 
July 1 to Oct gi-.-- 198081 Ro ae es A A YS) TE aie HE si8.av2 355 371 
West Virginia Mid___ Be 3,361 ~ ais, Ea aerated, Fae 135 1 
“ici ae ee a i eee 406 291 4,469 734 30 30 
West Virginia North_Oct 390 4.777 —1 se eee es a 126 179 —L aig 
“Seat 2 we ae eee Sc SSO 506 ee bee «6—7i8t 0S 
Western Maryland... Sep _ 360.357 317.304 Ree OSS RS 17 1 
esjuly 1 te Sep '30-. 1,019,191 — oe oe aS ee see sesw ci oi Bib 543543 
Cn Oi) a. OM I SU iene ; 
Oo Sep 30. =a s27826 7.976 | —B.392 wecuee Sneak Tange Seccee 2.700 2570 —i0/676 “11-363 32 68 
Western R of Ala_- Oct 01 1, wenreee "GIO 8 <ee--- 4, 41 41 4 
ee Psa? Fo Oe BRS SOG ORs «are ba?s17'8 Ton | 90280 063 «:133°=«138 
hand cao an ee RR A eect. aceectc Adhowe) |, aubens 551 _ 2 3.890 
i. oo. eee eee ee oo. epee “ened => acer 1601 1481 5. 6.852 20 20 
Whitcomb & Morris... Oct 469 ng ic EP cpmuce, seb l aaeae’ aaa 9 9 —192 —107 
July 1to Oct 3i-.-. 1519 1,349 Ucn. gigas chon + wean 38 33 #4—539 6 66 
Witte Ock........-- Oct 2.744 2.694 1,284 BS Soca: apparatus Gt. 312 302 208 
fate oa. 4a | Se ee a Sa oe ne 1 ee a: a 
W'msp't & NorBrch_Sep 8498 7.689 3.943 5813. --.--- ba ak il 204 174 3.739 —«5,649 
July 1to Sep 30... 37.797 ij ne 2 C23 | a ans. 250 612 524 6.797 17343 84 84 
Wilmar & Saline Vall Sep _—‘1.220 ee CMS aa ee age ei ee 33 33 «2.901 «3.274 : 
vice ae See. ee Fae cS Se ee 100 1002s 211 "264 12° 12 
Wilson Northern__---_ Sep 4,582 875 —1,108 ER a ee EE Bee yage STN Se 2 hd PN ee rence 28 2 41,137 373 
facta ae ee. ae Se: oe oe ee a IS 85 5 ae 1421 10 10 
Ohad... es: Sep 1.259 ~—«1.398 549 > I eB et AE A gg LE gt 2 BE 21 2 528 492 
July ito Sep 30. = 3.82h(tiS 2D 378 a to ee ee ee 61 80 317 #9 #«12~«O2 
io oe en Se eee eee 8. Mawes Sgeeaa Oh wntes 1433 1.237 —2,295 —2.943 
jay ito Geel... 66 @o8 ~48 =I Cl week oan Ber Ao —lo.as8 5.980 135 131 
Wi i Central_-. Se 467.193 413,269 9, 287.236 5,635 6, 1, 2 090 1,940 258.547 
Sruly 1 to Sep 30-.-— 1,324,638 1.219.708 837.819 801.919 18351 22.489 689 3.140 + ~—«-87.001~=«87.265 «753.507 —«*717,794 1.029 1.022 
bGesstet .....: Oct 2.667 aan ae ee ee ee 42 42 1163 1,601 
rk te Gat ee Ce ee ee a 171 171 7.163 177 2 «6 
Wintdat ......... as > ee ee a 2 elecae 100 100 250 41,784 
July 1 to Oct 31_--- 11,519 12,230 8,242 Se. atanae\ 2 seen. 3% aiken <i amen 400 400 7.842 +230 13 13 
Woodw & La Central_ Oct 2.633 3,033 —522 SEL: senses. ‘ceeumeliiost anbkke teense 3 1 25 1,160 
July 1to Oct 3i..-.. 11602 13441 —ial ee ee eee same 12 5 —i93 45 24 2h 
Wyandotte Terminal. Oct 5,630 4,368 77 TD seen. aban o leniaem 2 «alanine 30 30 47 23 
July 1to Oct 31---. 20.450 14.270 263 ri... Senet, Raeae eee 120 120 143 107 ««13—~Cté«W2Rk 
Wyoming & Mo River Sep 1,273 1,159 985 i eee ee ey 78 78 907 1,269 
uly 1 to Sep ---- 5.600.289 1A 1G 246 246 8©6«675sC—1Osiéd8té‘«i* 
Yazoo & Miss Vall... Oct 723.994 _ 769.171 273.516 230.766 _ 26.094 3. 4.357 34.7 34,590 242,439 200,533 
a7Oruly 1 to Oct 31---- 2,708,542 2,809,566 359.013 pS i SS CY 0) ‘295 49,751 1,370 1,370 
Yosemite Valley -.-- Sep 9,908 7.581 11,417 a mE me me 1.000 500 10,417 6,468 
Taiwan... Cae oe wee eee lcs SS ee 3,000 1,500 027 «38.52 79~St—«*9 
Youngstown & Ohio_ Oct 9,153 3,920 7,526 Oe odes ieee: ewaeee > teeeueen 416 545 7,109 4,474 
et ty GE ss. 5 RU IEE MBAR © Wecace - - cascn eeqene Ph” alta 1.733 1072 38456 20.52% 35 19 
iti sce July —+'1,361 Mee CR MR ce aaa 2 ale 56 see: See ae 
iiaticn tains 6 6 6 ee Ok ees Ce ee 1,379 1,534 —7.136 8.943 
eit dan... mee me ae: ae SS OS 5507 «= s«dBosGe 10.844 «036.587 s«sSté«éSd 
jici tinn:. 00: St Sek Be ORE es ee ee ee 53 53 2,597 ~—S=—«d 3 
July lto Oct 31-.-. 9.243 9.049 8.575 a eee 212 ai2 4.469 17 17 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 























Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— 
Abbottsford & North Eastern........-- Canadian Pacific. 
Ahnapee & Western _................- Green Bay & Western. 
Arizona & California ................. Atch. Top. & Santa Fe 
Arizona & Colorado _._...........-.-- Southern Pacific. 
Arkansas & Louisiana -............... Missouri Pacific. 
PD SINNED ccc nccdsdeweccccuedd Missouri Pacific. 
UY COINNG Ak. ce cndncccccccens Missouri Pacific. 
Arkansas Southwestern -.............. Missouri Pacific. 
Arkansas Western...................- Kansas City Southern. 
Asheville & Craggy Mountain.......... Southern Railway. 
Atlanta & Birmingham Air Lime ....... Seaboard Air Line. 
Atlantic & St. Lawrence .............-. Grand Trunk of Canada. 
PEE GD: cdulbiinn sccccdddnccéensue Reading Company. 
RS WE wecbaddsscckdddubodesiice Atlantic Coast Line. 
SL PE © con ncdadtoccoctcces Southern Railway. 
Baltimore & Sparrow’s Point .........-. Pennsylvania RR. 

Bath &jHammondsport -.............- Erie Railroad. 

Beaumont Sour Lake & Western----_-.- St. Louis & San Fran. 
Beaumont Wharf & Terminal Co ......-. Atch. Top. & Santa Fe. 
Big Fork & International Falls ........ Northern Pacific. 
LT et dithnn mint we peene be ocane Norfolk & Western. 
Blackstone & Lunenburg -.......-...... Norfolk & Western. 
Dt -.tideten aantonmawcndaodad Southern Railway. 
ee a ett easeabane Denver & Rio Grande. 
Brinkley Helena & Indian Bay .......-.- Missouri Pacific. 
Bullfrog Goldfield _...........-.-- .--- Tonopah & Tidewater. 
Catasauqua & Fogelsville.............-. Reading Company. 

GRA WH. VEO. kc eetcocddseei coccces Seaboard Air Line. 
Champlain & St. Lawrence __.........- Grand Trunk of Canada. 
Charleston & Western Carolina _......- Atlantic Coast Line. 
Chester & Delaware River ...........- Reading Company. 
Chicago & Eastern Illinois......_..---- St. Louis & San Fran. 
CN ls 4 cccobiinncvacoun Erie Railroad. 

Chic. Detroit & Can. Grand Trunk Junc__ Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw .......-. N.Y. Central & Hud. Riv 
Chicago Milwaukee & Puget Sound-_--_-- Chic. Milw. & St. Paul. 
Chicago Rock Island & El Paso ....-.--.. Rock Island. 

Chicago Rock Island & Gulf _.........- Rock Island. 

Chicago Rock Island & Pacific ......-.- Rock Island. 

Cincinnati & Muskingum Valley_--_...-- Pennsylvania Railroad. 
Cincinnati Burnside & Cumberland_--.--- Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern _.....-- Pennsylvania Railroad. 
Cincinnati Northern ..........--....-- N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw -....-- Grand Trunk of Canada. 
Cleveland Akron & Columbus .......-- Pennsylvania Railroad. 
Cleveland Terminal & Valley.........-- Baltimore & Ohio. 

CN TS tesnccccnchsakeneeenedcnans Missouri Pacific. 


Colorado South. New Orl. & Tex. Pac.._St. Louis & San Fran. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. 


Conway Coast & Western ...........-- Atlantic Coast Line. 
Coos Bay Roseburg & Eastern _.....-.-- Southern Pacific. 
Cornwall & Lebanon-_.-..........-...-- Pennsylvania Railroad. 
Corvallis & Eastern_..............-.-.- Southern Pacific. 
eg ee ee Southern Railway. 
Devine  Wesewre 2... .cnasccccccccue Southern Railway. 
SND GR SD Ve ccnccundbacedccantel Cin. Ham. & Dayton. 
Denison & Pacific Suburban -.......-- Texas & Pacific. 

Detroit & Charlevoix _._....-.....--.- N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee... --. Grand Trunk of Canada. 
Donora Southern ....-.........------ United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh_N. Y. Cent. & Hud. Riv. 
Eastern Ry. of New Mexico...........- Atch. Top. & Santa Fe. 
Eastern Texas ............--....----- St. Louis Southwestern. 
Eldorado & Bastrop -...-......-.-.-.--. Missouri Paciifc. 
Elwood Anderson & Lapel_..........--. United States Steel. 
Etna & Montrose_._..........-...-.-- United States Steel. 
Evansville & Terre Haute_..-.--...---.-- St. Louis & San Fran. 
Farmers’ Grain & Ship. Co...........-- Great Northern. 
Farmerville & Southern _............-. Missouri Pacific. 
Florence & Cripple Creek ...........-- Cripple Creek Central. 
Florida West Shore ..-.........-.-..-- Seaboard Air Line. 

Fort Worth & Denver City ..........-.- Colorado & Southern. 
Fort Worth & Rio Grande-.._......---- St. Louis & San. Fran. 
Frankfort & Cincinnati_.............-.-. Atlantic Coast Line. 
PI EEE co ccncncodatenncennansmos N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio_-_..Southern Pacific. 
Georges Creek & Cumberland -........- Western Maryland. 
Gettysburg & Harrisburg -..........--. Reading Company. 

Gila Valley Globe & Northern.........-. Southern Pacific. 

REE GD nn cndccnvesieceanceceucus Atch. Top. & Santa Fe. 
Grand Trunk Western_-...........-.-- Grand Trunk of Canada. 
Greenwich & Johnsonville .-...........- Delaware & Hudson. 
Gulf Colorado & Santa Fe .........-...- Atch. Top. & Santa Fe. 
Gurdon & Fort Smith ..............---. Missouri Pacific. 
Hamilton Belt .............-.......-- Cinc. Ham. & Dayton. 
Harriman & Northeastern ...........-- Cin. N. O. & Texas Pac. 
PENCE shaetdcvbiinnsscssdsncasaadia Southern Railway. 
Hearne & Brazos Valley.........-....- Southern Pacific. 
Houston & Shreveport _.............-. Southern Pacific. 
Houston East & West Texas.......-.-.-- Southern Pacific. 

SR Ge ED Ccecxacnancotscccesnan Southern Pacific. 

WRN in cd tilk tee ncuwendscoosdentés Union Pacific. 

Indiana Harbor Belt _.............-.--. N. Y. Cent. & Hud, Riv. 
Indianapolis Southern -............... Illinois Central. 
International Railway of Maine.......-.- Canadian Pacific. 

I, Fh Pe cc iacin icin ta inne tte erin cesnnionict Green Bay & Western. 
Johnstown & Stony Creek ...........- United States Steel. 
Kankakee & Seneca .................. N. Y. Cent. & Hud. Riv. 
Kansas City Mexico & Orient of Texas... Kansas City Mex. & Ori. 
Kewaunee Green Bay & Western.......-.- Green Bay & Western. 
Lackawanna & Montrose _.....-.....- Del. Lack. & Western. 
Lake Erie Alliance & Wheeling... .....-. N. Y. Cent. & Hud. Riv. 
ys Re - aeee United States Steel. 
Lewiston & Auburn .............-...- Grand Trunk of Canada. 
eg aaa eee Atlantic Coast Line. 
Little Falls & Dolgeville .............. N. Y. Cent. & Hud. Riv. 
Little Rock & Hot Sprngs Western __..- Missouri Paciific. 

Little Rock & Monroe_...............- Missouri Pacific. 

Lorain & West Virginia ............_. Wabash Railroad. 
Louisiana Western .................-. Southern Pacific. 
Louisville & Atlantic -.............._- Atlantic Coast Line. 
Louisville & Jeffersonville Bridge ...... N. Y. Cent. & Hud. Riv. 
Louisville & Wadley ........-.......- Central of Georgia. 
Macoupin County -.............-....- Chicago & North West. 


Maricopa & Phoenix .................- Southern Pacific. 








Name of Roaa— 
Maryiand Delaware & 


McKeesport Terminal 





To be found under— 


Virginia... <ssccs Pennsylvania Railroad. 
McKeesport Connecting ............... 


United States Steet. 
United States Steel. 


SGGE WEE Wan ccwecbsdaucdcotdsnese United States Steel. 
Mexico & Colorado ................... El Paso & Southw. Co. 
Pt MP GEe cwccancdcscodocssseud Grand Trunk of Canada. 
Middletown & Hummelstown .......... Reading Company. 
(URN TOUS wachcbdsdiscceoceceee Cripple Creek Central. 
eI Rial a ok civenoeseduall Canadian Pacific. 
Minneapolis Western ................. Great Northern. 
Minnesota & International ............ Northern Pacific. 
Mississippi River Hamburg & Western..Missouri Pacific. 
OUI dln iil ein cihahtnitn etn ch enen ah ali Atlantic Coast Line. 
CONS it kb cade untihnbheoneciindes Chic. Milw. & St. Paul. 
Morgan’s Louisiana & Tex. RR.&SS. Co_.Southern Pacific. 

GS POE hens chicaedocemuink’ Rock Island. 

Mount Gilead Short Line.............- N. Y. Cent. & Hud. Riv. 
Mount Pleasant & Latrobe_............ United States Steel. 
Natchez & Southern.................. Missouri Pacific. 

New Jersey & New York.._...........- Erie Railroad. 

New Orleans & Northwestern.........-. Missouri Pacific. 

New York & Ottawa_._............... N. Y. Cent. & Hud. Riv. 
Newburgh & South Shore_._........-..-. United States Steel. 
rowport @ Gicilerd... ... 2... cssccws Canadian Pacific. 

North & South Carolina _............-- Southern. 

North East Pennsylvania:............- Reading Company. 
DGG FN cdo kcnnennaoucd bade Southern Railway. 


North Western RR. of South Carolina. _- 


United States Steel. 


Atlantic Coast Line. 


Ohio & Little Kanawha _..........---- Baltimore & Ohio. 
Omaha Bridge & Terminal_...........- Illinois Central. 
Opelousas Gulf & Northeastern. ..._..- Texas & Pacific. 
Orange & Northwestern _.......---.-- St. Louis & San Fran. 
Oregon & Washington_-_..............- Union Pacific. 

Oregon Railroad & Navigation.......... Union Pacific. 

Ce STO BRS oo. o cikcinicso ccdaedue Union Pacific. 

Oregon Washington & Idaho__.......-.- Union Pacific. 
Paragould Southeasterm.._..........-- St. Louis Southwestern. 
Paris & Great Northern_-_....-.--...-.- St. Louis & San Fran. 
Pecos & Northern Texas_.............-. Atch,. Top. & Santa Fe. 
OE Cte Cine cntigmwene «admin Atch. Top. & Santa Fe. 
Pencoyd & Philadelphia_.............. United States Steel. 
Pn. cidintinasdmundemonadésinee Reading Company. 
Philadelphia & Chester Valley... ...-.- Reading Company. 
Philadelphia & Reading_...........-..- Reading Company. 
Philadelphia Newtown & New York-_-.-.-- Reading Company. 
Phoenix & Eastern..............-...-- Southern Pacific. 
Pickering Valley..................-.-- Reading Company. 
Pierre & Fort Pierre Bridge_.........-.- Chicago & North Western 
Pine Bluff & Western_.......- Suasnane Missouri Pacific. 

Pine Bluff Arkansas River_........--.-- St. Louis Southwestern. 
Pittsburgh & Ohio Valley_............-. United States Steel. 
Pittsburgh Lisbon & Western_........-. Wabash Railroad. 
Plant City Arcadia & Gulf_..........--. Seaboard Air Line. 
Pocahontas & Western_.............--. Norfolk & Western. 
SN Se lide ibn bs tn ish daa dd te cocaine Reading Company. 
Port Townsend Southern_-_........... Northern Pacific. 
Quincy Omaha & Kansas City_........- Chic. Burl. & Quincy. 
Raquette Lake ...........cccccccccuce N. Y. Cent. & Hud. Riv. 
Ravenswood Spencer & Gilenville....... Baltimore & Ohio. 
Reading & Columbia_.............-.. ~Reading Company. 

Rio Grande Southern... ............-..- Denver & Rio Grande. 
Rock Island-Frisco Terminal ........ .- Rock Island. 

Rosslyn Connecting -............--..-- Pennsylvania Railroad. 
Rupert & Bloomsburg -...........-.-- Reading Company. 

St. Clair Terminal ..............-..--- United States Steel. 
St. Clair Tunnel Co _-._._._...--.-.-.-- Grand Trunk of Canada. 
St. Louis Belleville & Southern_.......-. Illinois Central. 

St. Louis El Reno & West_..._........- Fort Smith & West. 

St. Louis Iron Mountain & Southern... _.-_ Missouri Pacific. 

St. Louis Merch. Bridge & Terminal... - Term. RR. Ass'n of St.L. 


St. Louis San Francisc 


o & Texas_._-.-.-.- St. Louis & San Fran. 


St. Louis Watkins & Gulf_._........... Missouri Pacific. 

Santa Fe Prescott & Phoenix........... Atch. Top. & Santa Fe. 
DD cctcusccndbpmmkennhemmne mall Baltimore & Ohio. 
TE PE sc ocnccdsnnannnssonavane Nevada-California-Ore. 
CE desl os nnncdsectknoncnananmee Boston & Maine. 
Southern Kansas Ry. of Texas .....-..- Atch. Top. & Santa Fe. 
BT EEE caccdnicndgbusavoncigeeus Reading Company. 
Sullivan County ...................-- Boston & Maine. 
CE cadaniicenccend dawaean dwt Del. Lack. & Western. 
Syracuse Binghamton & New York..-..-- Del. Lack. & Western. 
Tacoma Bastera.-...................-. Chic. Milw. & St. Paul. 
Tallahassee Perry & Southeastern_...._. Seaboard Air Line. 
pS RE SI aS sated Southern Railway. 
Tamaqua Hazleton & Northern... .....- Reading Company. 
TE Ge EE crite edanscccncesonsad Atch. Top. & Santa Fe, 
Texas & New Orleans -_........-.....- Southern Pacific. 
Toledo Saginaw & Muskegon..........- Grand Trunk of Canada. 
Trinity & Brazos Valley.._...........- Colorado & Southern. 


Union RR. of (Pennsylvania) ..........- United States Steel. 
ESS a eer N. Y. N. H. & Hartford. 
Union Point & White Plains............ Atlantic Coast Line. 
Union RR. of Baltimore -............- Pennsylvania Railroad. 
United States & Camada _.............. Grand Trunk of Canada. 
Valley RR. of Virginia ................ Baltimore & Ohio. 
Vermont Valley ...............-...-.-. Boston & Maine. 
Wabash-Pittsburgh Terminal .........- Wabash Railroad. 
Wadley Southern...................-- Central of Georgia. 
Washington & Vandemere_........ ~.--Atlantic Coast Line. 
Washington County -.........-....... Boston & Maine. 
Washington Southern................-. Rich. Frederick. & Pot. 
Waukegan & Mississippi Valley........ United States Steel. 
Waynesburg & Washington-.-.-......... Pennsylvania Railroad. 
Weatherford Mineral Wells & Nor. West.Texas & Pacific: 

ORE TEE OEE enn cnscccwcecuccdascbso Wabash Railroad. 


Wheeling & Lake Erie 


Wood River Branch. 
Wrightsville & Tennili 


ia dawenndualadnes Wabash Railroad. 
Wheeling Terminal .................-.- 
We TEE Gan acccckdcasosscnsnee 
Wilkes-Barre & Eastern ............-- 
EE TN tituinantcudcoonsagune 


Wyoming & Northwestern _..........- 


York Harbor & Beach 


Pennsylvania Railroad. 
Colorado & Southern. 


Reading Company. 
N. Y. N. H. & Hartford 





























